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ATl ITpucrannmua nugpacTpykrypa
OTUYET 3A PUHAHCOBOTO CbCTOAHUE xbM 31.03.2024 roauna

Ipnaoxenue 31.03.2024 r. 31.12.2023 r.

AKTHB BGN'000 BGN'000
Herexymm akruen

AmAroTpaiiny MaTepHaAHH aKTHBH 1.1. 1 398 645 1378 521
AbAroTpaiiny HeMaTepHaAHH AKTHBH 1.2. 2798 11 309
TIpeanaarenu pasxoan 1.3. 11 121 12 027
AKTHBH 110 OTCPOYEHH AAHBLIH 1.10 4534 4534
OG61o HeTeKyIM aKTHBH 1417 089 1406 391
Tekymu akTusn

Marepuaanu samacu 1.4. 8 870 9241
T'bProBckH M APYTH B3eMaHHA 1.5. 28 094 29373
AAHBIH 32 BBCTAHOBABAHE 1.6. 2 764 1015
Ilapwu u mapuyHN eKBUBAACHTH 1.7. 43 063 49 120
IIpeAnaaTenn pasxoAn 1.3. 4 521 4 521
OG0 TexyIm aKTUBH 87 312 93 270
Cyma Ha aKTHBA 1504 401 1499 661
COBCTBEH KAITHITAA 1 TTACHB

CobcrBeH KanuTaa
'Kanwuras, HeManCKBAI PerHCTPAanAA : : 1.8. 1555 666 1555 728
Peseps or mocaeasaina oteHka 1815 1815
DHHAHCOB PE3YATAT . (116 594) (112 843)
Hatpynanu ne4aabu/3arybu (112 843) (101 713)
INeuanba/3ary6a 3a roauHaTa (3 751) (11 130)
O6mo cobcrBen kanuTaA 1440 887 1444700
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Al Ipucrannmua nHPPACTPyKTypa

OTUET 3A IMTAPUUHMUTE ITOTOLIU xbMm 31.03.2024 r. 31.03.2024 r. 31.03.2023 r.
BGN'000 BGN'000
ITapuunu NOTOLH OT ONIEPATHBHA ACHHOCT
INocTenAeHNs OT KOHTPATeHTH 10 475 10 987
[NAamaHusA Ha KOHTPATEHTH (20 000) (9 319)
IAaIAHKA CBBP3aHH C IEPCOHAA H COLIMAAHO OCHIYPABAHE (3 367) (3 043)
IAaTeHn AMXBH H TAKCH 8 (5)
Kypcosu pasauku (192) (101)
Apyru mapHuHE NOTOLIM OT OMEPATHBHA AEHHOCT 3298 755
HeTy napuYHH HOTOMM OT ONEPATHBHA ACHHOCT (9 778) (726)
ITapuuHM NOTONH OT HHBECTHIIMOHHA ACHHOCT
INoxynku Ha AbATOTPaHHH AKTHBH 7 384 10 431
HeTo napuunm CPeACTBa M3MOA3BaHH B MHBECTHIIHOHHATA ACHHOCT 7 384 10 431
ITapuunn noTonu oT (PHHAHCOBA AeAHOCT
[NAamaHus M0 NOAYYIEHH 3aeMH (3 268) -
Apyru napuyHH NOTOLM OT (PUHAHCOBA ACHHOCT (395) -
HeTo napuvHu CPEACTBA H31T0A3BAHH BbB (DMHAHCOBATA ACHHOCT (3 663) -
HerHo w#3MeHeHMe Ha MNAapHYHHTE CPEACTBA M NAPHYHHTE
E€KBHBAACHTH (6 057) 9 705
ITapuunu CpPeACTBA H NapHYHN eKBHBaAeHTH HA 01 anyapu 49 120 46 303
TTapnunu CpeACTBA M IAPMYHM €KBHBAACHTH Ha 31 mapTt 43 063 56 0084

I"IpeAC'raBm{ﬂ'a;
Awupx Iepror,

\

CocraBuTea:

Muxauna AHAOHOB

Aara: 19.04.2024r. |
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IosICHUTEJHH MPHJIOKEHHUS KbM MexXINHHHS GQHHAHCOB OTYET HA
JNnpxasno Ipeqnpusitue ,IIpucrannmua Hudpacrpykrypa® 3a nbpBo
TpuMeceune Ha 2024 roxa.

I. OBIA HHOOPMAIMSA

JiepkasHo npeanpuatue "INpucranuumua uHbpacTpykTypa" € o6pasyBaHo Cbc 3akOHa 3a MOPCKHMTE
NpPOCTPaHCTBA, BETPELLHNTE BOAHHU ITBTHILA U NPUCTaHUILaTa Ha Peny6nuka Buarapus (3MIIBBIITIBP)
(1B, 6p. 104 ot 2005 r., B cuia ot 27.12.2005 r.), KaTo IOPHAMUYECKO JIMLIE IO CMHCHA Ha Wi. 62, ai. 3
oT ThproBckus 3aKoH.

IIPEAMET HA AEMHOCT:

IlpenmersT Ha peiiHoct Ha JIbpxaBHoro mpeanpustie ,IlpucranuimHa uHppacTpykTypa” e
nedunupad B ui. 115m, an. 1 or SMIIBBIIIIPB, xakro cneasa:

1. UsrpakaaHe Ha NPUCTaHMILA H NMPHUCTAHUILHK TEPMHHAIH — JKbPKaBHA COOCTBEHOCT,
KAaKTO U PEKOHCTPYKLHA, peXaOUanTaLMa H MOANBPKAHE HA MPHCTAHHULIHATE TEPMHUHAIIH — IbpP)KaBHA
COBCTBEHOCT, OT MPHUCTAHHUIIATA 3a OOIIECTBEH TPAHCHOPT, OCBEH B ClIy4YauTe, KOrato ToBa €
BB3JIOXKEHO HA KOHLIECHOHEp WIH Ha €JHOJIMMHO ThProBCKO JAPYXECTBO € ABPXKABHO y4acTHe B
KanuTaja; Te3H AefHOCTH ce ChIJIacyBaT ¢ MHHHCTBPA Ha OKOJIHATa Cpela U BOJMTE;

2. VnpasneHHe Ha ZAbpKaBHaTa COOCTBEHOCT B NPUCTaHHIATa 3a OOIIECTBEH
TPaHCIOPT;

3. O6e3neyaBaHe Ha JOCTBI 10 NpHCTaHUILaTa o 4. 93, . 1 — 4 or 3MIIBBIIIIPE;

4, [MoaabpxaHe Ha CHLIECTBYBALIMTE W H3rpaKAaHE Ha HOBM MOAXOAHH KaHAJH,

NPUCTAHULIHKA aKBaTOPHH, MOPCKH H PEYHM JIeTa 3a M3XBBPJISIHE HAa JparaHa Maca, BhIHOJIOMH,
3aLIMTHH CHOPLKEHHS, MpEXH M ChOPbXKeHMs Ha ofLiaTa TeXHU4ecka HHQpacTpykTypa,
BKJIIOYMTENIHO MHPACTPYyKTypa 3a AOCTBI, B NpHcTaHuiLaTa no 4ia. 106a u B mpucTaHdulaTa 3a
OOIIECTBEH TPAHCIOPT — ABbpKaBHA COOCTBEHOCT; TE3H NCHHOCTH CE CBHINIACYBAaT C MMHUCThpa Ha
OKOJIHaTa cpejia U BOJUTE;

5. OchluecTBABaHE Ha HABMIALMOHHOTO OCHTypsBaHe Ha KopabomnapaHeTo B
TEPUTOPHAIHOTO MOpE, BBTPEIIHUTE MOPCKH BOAM, KAHAJMTE M aKBATOPUATAa HA MNPUCTAHULIATA,
OCBEH B CJIy4anTe, B KOUTO TOBa € BB3JI0XKeHO Ha MUHHCTEPCTBOTO Ha 0TOpaHaTa;

6. Onpenensue, cb0upaHe U pa3xoiBaHe Ha MPUCTAHULIHKTE TakcH o 4. 1038, an. 1 u
yn. 109a, an. 3 ot SMIIBBIIIIPE;

7. HsroTeaHe, moamppkaHe W CBXpaHABAHE HA PETHCTBD, CBHABPXKALl JaHHH 32
NpUCTaHHLIHATa MHPACTPYKTYpa - AbpHKaBHA COGCTBEHOCT;

8. IMonnomarane MHMHHCTBpPA Ha TpaHCNOPTa, HHQOPMALIMOHHMTE TEXHONOIMH M

choOLIEHUATAa NPU OCHLIECTBABAHE HA KOHTPOJA MO M3MbJIHEHHETO Ha KOHUECHOHHHWTE JOrOBOPH M
JIOTOBOPHUTE C €QHONMYHHUTE ThProBCKH APY>KECTBA 3a M3BBPLIBAHE HA MPHUCTAHHIUHM YCIYrH H Ha
netinoctH mo un. 116a, an. 1 or SMIIBBIIIIPE;

9. OpranusdpaHe HaOHMpaHeTO, MNOAABPKAHETO B  aKTyaJHO CBCTOAHHE W
NPEeAOCTaBIHETO HAa CMeLMaJM3HpaHH OaHHH 3a obektuTe no 4i. 32, an. 1, T. 1 or 3akoHa 3a
KajacTbpa M WMOTHHMA pPErHCTbp W CB3JAaBAHETO HA CHECLMAIM3HPAHH KapTH, pETMCTPH H
HHGOPMAaLMOHHU CHCTeMM NpucTaHumaTa no wi. 106a or 3MIIBBIIIIPE u 3a npucranuimara 3a
00IECTBEH TPAHCIIOPT WM TEPMHHAIM OT TaKMBA MPHUCTAHHUILA, KOUTO ca Jbp>KaBHa COOCTBEHOCT;

10. CkniouBaHe Ha OOTOBOPH C [MPHCTaHHILHK ONEpaTOpd 3a M3BBPLIBAHE Ha
MPUCTAHHUIIHH YCIIyTH N0 npuemMaHe U o6paboTBaHe Ha OTNAaABLH - pe3yNTaT OT kopaboruiaBarenHa
JAeHHOCT;
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1. UsrpaskaaHe ¥ moaabpikaHe Ha ChOPBKEHHMATA, OOC/Ty)KBaLIK CHCTEMATa 32 KOHTPOI
Ha JIBHKEHHETO Ha KopabuTe W 3a MHGopMaLua 1 GbiarapckaTa peuHa HHOpMaLMOHHA CHCTEMa,

12. IMpenocrassHe Ha yciyrd upe3 CBeToBHaTta Mopcka cucTema 3a GenctBus W
Oe3onacHocCT;

13. IMpenocrassHe Ha AaJIEKOCHOOLUUTENHH YCIyrH kopab-6par u 6par-kopa6;

14. TpenocTaBsHe Ha YCIYrH MO YNpaBjleHHE Ha Tpaduka H HHGOPMALUHOHHO
ofciy>KBaHe Ha KopaGOMIaBaHETO U MPEeAOCTaBsHE Ha PeYHH HHHOPMALIMOHHH YCIYrH Ha kopaGHus
TpaduK;

15. [MpepocTaBsaHe Ha XUAPOMETEOPOIOrHYHA HH(OpMAaLKS;

16. OTroBOpPHOCT 3a HaJMYMETO, M3MBIHECHHETO M TNOAABPXKAHETO HA [IUIAHOBETE 3a
CHMTYPHOCT Ha mpHcTaHHLaTa no wi. 106a or SMIIBBIIIIPE;

17. UspbpluBane Ha cunwTcTBamM JediHocty no un. 116a or 3MIIBBINIPH s

pUCTAHHLIATA 32 OGLIECTBEH TPAHCHIOPT U TEPMUHATIMTE OT TaKKMBa NPUCTAHHLIA, KOMTO Ca AbpXKaBHA
coOCTBEHOCT;

18. IMopabpikane Ha CHIM M CPEACTBA 32 YHaCTHE B CMIACHTETHH M HEOT/IOXKHH aBapHAHO-
BB3CTAHOBHMTEJIHM paGoTH, W3BBHPLIBAHM B aKBaTOPHMHTE Ha MpHcTaHMllara no un 106a ot
3MIIBBIINIPE ¥ Ha mnpucTaHWiiara 3a OOIUECTBEH TPAHCMOPT — Abp)kaBHA COOCTBEHOCT B
cboTtBercTBHE ¢ HaloHalHua miaH 3a 3amuTa npu 6eacTeus;

19. Usrpaxpane, nommbpikaHe M aJAMHHUCTPUPaHE Ha HalMOHAlIHA CHCTeMa 3a
eJleKTpoHeH 0OMeH Ha MH(opMalus B NPUCTaHKLIATA 32 OOLIECTBEH TPAHCIIOPT;
20. IObpkasHo npeanpusrtie "Ipucranyiliia UHOPACTPYKTypa" He MOXE Ja M3BbpLIBa

NpUCTaHUIHK yenyrd no ui. 116, an. 2, 1. 2 u 3 or 3MIIBBIIIIPB, ocsen npu npeacpoyHo
npeKpaTsABaHe Ha [OTrOBOp C MPHCTAHMIUEGH OMEpaTop A0 CKIIOYBAHETO HAa HOB JOroBOp IO
NpeIBUACHHA B 3aKOHA Pel;

21. IbpxasHo npeanpuarue "IIpucranuiuHa MHGPACTPYKTypa" He MOXKe Ja y4acTsa B
TBPrOBCKH APYKECTBA, KOUTO IO 3aHATHE U3BBPLIBAT NPUCTAHULIHH YCIyrH 1o wi. 116, an. 2;
22. IepxasHo npeanpusatie "TIpuctaHuliHa HHPpacTpykTypa" € BBTpEIlEH oneparop B

CHOTBETCTBHE ¢ pasznopeabure Ha Pernament (EC) 2017/352, koraTo npefoCTaBs HAKOS OT MOPCKO-
n,n

TEXHHYECKHTE MPHCTAHUIIHKU ycinyrd no wi. 1, maparpad 2, 6yksu "a", "B", "A" ¥ "X" oT cbumMa
perJiaMeHT B npucTaHuiLe 1o 4. 106a.

OPIrAHU HA YIIPABJIEHUE:

¢ MHUHUCTBPBT Ha TPAHCNIOPTA U CHOOLICHHATA;

e VmpaBuTeNeH ChBET B ChCTAaB OT TPHMA YICHOBE, BIJIIOUHMTEHO eHEPAIHUA JUPEKTOP, KOMTO
ce Ha3HAyaBaT OT MUHHCTBPA Ha TPAHCMOPTA U ChOOLIEHHATA 338 CPOK OT 5 FOAWHH;

e [eHepamHMAT AUpPEKTOP.

Opranunsaunonna crpykrypa na JII , JIpacrannmua nudpacrpykrypa”:
e ['naBHO ymnpaBJicHHE;
e KioHOBE — TEpHTOPHAITHY NMOJAEICHHS:
o slpucranume Bapna* c paiioH Ha aelicTBue oT reorpadckus napanen Ha 6barapo-
PYMBHCKaTa rpaHiua Jo reorpadckus napanen Ha Hoc EMune;
o sllpucrannme Byprac“c paiioH Ha jelicTBue OT reorpadckus napanen Ha Hoc Emune
Jo reorpadckus napanen Ha 6bArapo-Typckara rpaHqLa;
o ylIpucrannie Pyce* ¢ paiion Ha nefictBue ot kunomeTsp 374,100 no kunometnbp 645
oT OBsirapckus y4acTok Ha p. JlyHas;
o ylpucranume Jlom* ¢ paiioH Ha neficTBHE OT KMIOMETBP 645 no kunomersp 845,650
oT ObJrapckus y4acTek Ha p. JlyHas.
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e Cneuuaau3HpaHo noaesieHne aAupeKius ,,PrKkoBoACcTBO Ha KopaGHus Tpaduk — UepHo Mope*;

e CrienMalu3MpaHo nojeneHne QupekLus ,,PLKOBOACTBO Ha Kopabuus Tpaduk — peka JlyHas®,

e Crieudanu3svpaHo MOANEHHE Aupekuus ,OnepHpaHe M €KCIUIOATaUMAd Ha MPUCTAHHULUHK
TEpMHHAIH ",

JIATA HA MEXXAUHHUS ®UHAHCOB OTYET —31.03.2024 1.

IIEPHOJ HA ®UHAHCOBHSA OTYET — TEKYLI NEPUOJ
Fonvnara 3anoysaiwa Ha 01.01.2024 r. u 3apspuBaiua Ha 31.03.2024 r.

IIEPUO HA CPABHUTEJIHATA HHOOPMALUA — MPEAXOAEH IEPHOA
I'onuHata 3amoysaiua Ha 01.01.2023 r. v 3apspiuBama Ha 31.03.2023 r.

BA3A 3A H3I'OTBAHE HA MEXJIUHHUSA P®UHAHCOB OTYET U TMIPHIATAHM
CBUIECTBEHU CYETOBOJHH ITOJIMTHKHA

a) uzaanenue 3a chomeemcmeue

QUHAHCOBHMAT OTYET Ha MPEANPHATHETO € U3TOTBEH B CHOTBETCTBHE C BCHYKH MexayHapoaHH
craHaaptu 3a ¢uHaHcoBd otuetH (MC®O), mpuern or Komucuara Ha Esponeiickusa curos. Te
BKIIOUBaT MexayHapoaHuTe cueToBoAHM craHpaptd (International Accounting Standards (IAS)),
MexnyHaponHute craHaaptd 3a ¢unHaHcoBu otdetn (International Financial Reporting Standards
(IFRS) ¥ TeaKyBaHuaTa 3a TaxHoto npuiarane (SIC — IFRIC interpretations), ono6penu ot CheeTa no
MexayHapoaHu cueroBoguu craHgaptd (CMCC), u MexayHapoaHHTE CHETOBOAHM CTaHAApTH H
ThAKyBaHHATa Ha IloctoaHHMs komuteT 3a passacHaBaHe (ITKP), omobpenn or Komwurera mno
Mexaynapoanu cuetopoguu crangaptu (KMCC), kouto edexTnBHO ca B chila Ha 1 aHyapu 2022 r., u
kouto ca npuetn ot Komucuara na Esponefickus crio3. MC®O, npuetu ot EC, e obmonpueroro
HaHMEHOBaHUE Ha pamkarta ¢ o610 npeaHasHaueHHe - cueToBojHA 6a3a, €KBHBAJEHTHa Ha paMKaTa,
BbBeeHa ¢ neduHuuMATa chrinacHo § 1, T. 8 or Jlombnnurenuute pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO IO/ HAaMMEHOBaHHETO ,,MexayHapoaHH cueToBoAHH cTangapty” (MCC).

6) pynxyuonanna earyma

DUHAHCOBHMAT OTYET € ChCTAaBEH B OBArapcku JieBa, KoeTo € (pyHKUHOHaJHaTa BalyTa Ha
IMpeanpuaruero. Bcuuku cymu ca mnpeacraseHn B xwisad Jjea (‘000 nB.) (BKIOYHMTENHO
cpaBHUTeNHaTa HHpopMaums 3a 2021 r.), OCBEH ako HE € MOCOUEHO APYro.

8) MepHa 6aza

DUHAHCOBHAT OTYET € M3roTBEHHM Ha 6a3a ucTOpHYecKkaTa CTOMHOCT, C H3KIIOYEHHE Ha
WHBECTHLIMOHHUTE UMOTH M (PMHAHCOBHTE MHCTPYMEHTH, KOMTO C€ OLEHEHH Ha 6a3a mpeoLeHeHa peci.
CrpaBe/iiBa CTOHHOCT B Kpas Ha BCEKH OTYETEH NEpHOJ, KaKTO € 06SCHEHO B CYHETOBOAHATA MOMIUTHKA
no-gony. Hcropuuyeckata wLeHa OOHMKHOBEHO CE€ OCHOBaBa Ha CIpaBelJIMBaTa CTOMHOCT Ha
Bb3HarpaKAEHHETO, AaICHO B 3aMAHA Ha CTOKH HJTH YCITYTH.

CnpaBenyiiBa CTOHHOCT € LiEHaTa, koaTo 61 Oniia nomy4eHa 3a npoaax6a Ha akTHB WK TUIaTeHa
3a NpexBBPNIAHE Ha macuB B oOMualiHa clenka Mexay MasapHH y4aCTHHMIM KBM JaTaTta Ha OLICHKaTa,
HE3aBHCHMO OT TOBa AaJIH Ta3H LieHa e MpaAKo HaGnoaaBaHa WM OLEHEHa upe3 Apyra TeXHHKa 3a

OLICHKa. HPH OLICHKaTa Ha chnpaseaivBara CTOMHOCT Ha aKTHB HJIH NnacuB, NpeanpuATHETO B3EMa
NpeABUR XapAKTCPUCTUKHTC HA aKTHUBA WK NacHBa, KOUTO C€ OTHUUTAT OT NMas’apHHUTEC YYaCTHHULIKU NpPH
uenooGpaayBaHero Ha aKTHBa WU IaCHBa Ha JlaTaTa Ha OLICHKATa.

Helicmeaujo npeonpuamue
MexauHHMAT (MHAHCOB OTHET € CBhCTaBEeH MpH CMa3BaHe Ha [MpPUHLMNA Ha AelicTBalIo

9
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TpeANpHUATHE.

Buageiicteuero or Ilangemuara wa COVID-19 u nocnenpanure  HebaaronpusTHU
HKOHOMHYECKH CHOMTHA NOBeAOXa A0 HEeoOXOAMMOCTTa 3a M3BBpLIBAaHE HAa aHAJIU3 Ha PHCKOBUTE
dakTopH, MOTEHLMANHUS U pearneH edekT oT TAX. B pesynTar Gele yCTaHOBEHO, He ChIIECTBYBAIIUTE
npaBuia U MPUETUTE MEPKU 32 HAMAIABAHE Ha PUCKOBETE M Ch3JJaBaHE Ha OpraHM3aLus 33 U3BBPLUBAHE
Ha JeHHOCTTa B clyyall Ha M3BBHPEAHH OOCTOATECTBA CE MPHJIAraT yCreliHo U He ca KOHCTaTHPaHH
Clydau Ha M3BBHDENHH PHCKOBH CBOMTHS WM JApPYrH (akTopH, BB3MPEMATCTBALIM ABJrOCPOHHO
AEHHOCTTa Ha MPEANPHATHETO.

PBLKOBOACTBOTO, B3MMalikiM TNpEABHI TpPOTHO3HaTa OLeHka Ha edektute Ha COVID-19
MaHOEMUATa, € aHAIM3HpPaIo (AaKTOPUTE, KOWTO IMO-KOHKPETHO 3acAraT pe3yiTaTHTe Ha
Ipeanpuaruero. Cien 3anouHanus BoeHeH KoHQIUKT Mexy Pycus u Yipaiina npes mecen deBpyapu
2022 r. MHOrO ABP)XAaBU HANOXKMXA Ppa3IMYHH CAHKUHM M EKCNOPTEH KOHTPOJ, BKJIIOYHTETHO
JOIBHUTEIHY OTPAHUYEHHS M0 OTHOLICHWE Ha PYCKHA ABPXKABEH JBIT; pasluMpeHo eMGapro BBpXy
THPrOBUATA, BHOCA M W3HOCA; CAHKLMM CpPElly MHOXECTBO JIMLA U KOMMNAaHHH, BKJIFOYUTENIHO rOEMH
pyckH (PMHAHCOBM MHCTHTYLMH; OTPaHH4YCHWs HA KANUTAIOBMA nasap (CEKTOPHH CaHKLMM) 32 HOBO
¢uHaHCHpaHe 33 MOCOYEHH PYCKHM KOMMaHMM; 3a0paHH 3a HOBM WHBECTHLMH B ONPENCICHH YCITyTH.
OnpeneneHu cankuuu 61xa HanoxceHu u Ha Benapyc. Tosu BoeHeH KOHQNHUKT € CbOUTHE, KOETO OKasa
MaiabHO HeraTHBHO BB3NEHCTBHE BBPXY eBporneiickara M BbPXY CBETOBHaTa HKOHOMHKA. KoHdnuKTET
Beue MpEM3BMKA 3HAYMTENHO MOKAaYBaHe HA LICHUTE Ha OCHOBHM CYPOBHHH, peLiechsi (OCHOBHO B
Espona), WH(IALHMOHHH MPOLECH M TOBCEMECTHO HaMalABaHe Ha WHBECTHUMHTE B TNOBEYETO OT
HKOHOMHuecKkHTe cekTopd. Hapen ¢ ToBa ca Hanulie 3a6aBsAHe U TPYAHOCTH BbB BEPUIUTE Ha JOCTABKH,
npo6iiemMH, CBbP3aHU ChC ChHOMPAEMOCTTa Ha B3EMaHHUATA, KaTo Moc/ie/Ballia peakuUus OT 3aTPyAHEHHATA
B CEKTOPHTE, KOHTO CTpajaT OT (MHAHCOBMTE CAHKIMM, HaloxeHHW Beue Ha Pycus. Ouaksa ce u
MOBCEMECTHO NMOCKBNBaHE HAa (PMHAHCOBHUTE pecypcH. BanusHueTo Ha TO3M PHCKOB (aKTOp € CBBbP3aHO U
C PEruCTPUPAHETO HAa 3HAYUTENHH 6€XaHCKH MOTOLM HE CaMO KbM HENOCPEJCTBEHO ChCEAHUTE CTPaHH
Ha YkpaiiHa, HO ¥ kbM BBiirapus u ocraHasarta vact ot Esporna.

BeB BpB3Ka C MNpoAb/DKaBalllaTa pycka HMHBa3MA B YKpailHa ¥ BHCOKAa HECHTYPHOCT 3a
CKOpOILHOTO F NpeKpaTsBaHe OLIEHKAaTa Ha HKOHOMHMYECKHU MOCNEANLIM 3a CBETOBHATA HKOHOMHKA CTaBa
no-HeraTBHa. ChTpeceHHATa OT BOIHaTa ce OTpa3fBaT BbPXY HKOHOMHKATA Ha CTpPaHHTE OT
Esporneiickua Chi03 KaKTO MPAKO, Taka U HEMPAKO, KAaTO A HACOUBAT KbM MO-HUCBK PacTexk M NO-BHCOKA
uHdnauus. Bep30To HapacTBaHe Ha LEHWTE HA CHEPrMAHHTE M XPaHHTEIHM CTOKH MOAXPaHBaT
riobanHus MHANAUHOHEH HATHCK M TPEeJU3BHKBAT N0-6bP3 OTroBOp Ha MapUYHATa IOJHTHKA
OTKOJIKOTO C€ MpeAronaraiie rno-paHo.

Tlo MbpBOHAYAIHH OLIEHKM Ha PhKOBOACTBOTO Ha IlpeanpusTneTo Tesn chOUTHA He ca OKasanu
NPAKO CBHLIECTBEHO BJMAHHE BBPXY JACHHOCTTa My Mpe3 OTYETHUS TNEPHOA, AOKOJIKOTO TO HAMA
B3aMMOOTHOLIEHHA C JIHLA, MOMajHaJH MO CAHKUMHTE, KAaKTO W HAMAa aKTHUBH M NEHHOCTH B
3acerHaTHTe NMPAKO PETHOHH.

KbM narata Ha W3rOTBAHE Ha HAcTOALIMA (PMHAHCOB OTYET PBHKOBOACTBOTO € HANpaBHJIO
npeueHka Ha crocoGHocTTa Ha IIpeAnpuATHETO Ja MPOABL/DKH CBOATA AEHHOCT KaTo AEeHCTRALIO
npeanpusTHe Ha Gasa Ha HalMvHaTa MHQOpMauMs 3a npeasuauMoTo Gbaewte. Ciien U3BBpLICHHSA
npernen Ha AeiiHocTTa Ha [IpeAnpHATHETO PEKOBOACTBOTO O4YakBa, Ye IIpeAnpusTHeTo MMa AOCTATHYHO
(MHAHCOBM pecypcH, 3a Ja MPOABIDKH ONEpaTHBHATa CH AeHHOCT B G/iM3Kko ObAelie U npoabikasa Ja
npuiara NpUHUMNA 33 ASHCTBALLO NPEANPUATHE NP U3TOTBAHETO HA (PUHAHCOBHS OTYET 3a AEHHOCTTa
Ha [Ipeanpusruero npes 2024 r.

I1. IIPOMEHH B CYHETOBOJAHATA NMOJHTHKA
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B'bBHPHG’I‘aTa CUYETOBOJHA MOJIMTHKA € NOoCIeAOBAaTE/IHA C NMpUJIaraHaTa npes npeaxoaHara roaMHa.

OO6mu moj10KeHU s

IIpencrassHeTo Ha (UHAHCOBHMA OTHET ChIVIACHO MeXAyHapOAHWTE CTaHAApTH 32 (pUHAHCOBH
OTY4ETH M3WCKBA PBHKOBOACTBOTO Ja HAaMpaBH Hal-K0OpM NPHUONMIMTENHM OLEHKHM, HAuMCIEeHHS H
pasyMHO OGOCHOBaHH TNpERMNONOKEHHA, KOMTO OKa3BaT €(EeKT BbpXy OTYETEHHTe CTOHHOCTH Ha
aKTHBUTE M NacCHBHUTE, M Ha OMOBECTABAHETO HAa YCJIOBHHM B3€MaHHA M 3aQb/DKCHHA KbM JaTaTa Ha
OTYETa, U PECHEKTHBHO BBPXY OTHETCHMTE CTOMHOCTHH pa3MepH Ha NpPUXOAUTE M DPa3xoiuTe 3a
OTYETHATa roAxHa. Te3u NpuONH3NTENHH OLIEHKH, HAYMCIICHHA M TPEATIONIONKEHHUsS Ca OCHOBaHH Ha
uHpOpMalMATa, KOATO € HalW4YHa KbM JaTara Ha (MHAHCOBHA OTYET, MOpaiau KoeTo GbaeluTe
¢akTH4eCKH pe3ynTaTH 6Mxa MOru ia 6bAaT pasiyHH OT TAX.

3a Tekymara (HUHAHCOBA rOAMHA MPEANPUATHETO € MPUENO BCHYKH HOBH W/WJIH PEBM3HPaHH
CTaHNapTH U THJKYyBaHHs, u3aaaeHn ot Cheera no MexayHapoauu cuertoponnu cranaaptu (CMCC) u
pecn. ot Komurera 3a pazacHeHus Ha MCQPO, koHTo ca Guam yMeCTHH 3a Herosara JAeHHOCT.

OT BB3NpHEMAHETO Ha Te3W CTAHAAPTH W/HIM TBHIKYBAaHHSA, MPAKTHYECKH MNPHIOKHMH 3a
rOAMIUHM OTYETHH TMeEpPHOAH, 3arouBalgu Haii-paHo Ha 01 sanyapu 2022 r. 3a npeanpusTHATa B
Peny6nuka Boirapus, He ca HaCTBITU/IM NIPOMEHH B CUETOBOZIHATA NojvTHKa Ha [Ipeanpusaruero, ocBeH
HAKOW HOBM M Pa3slUMpABAHETO Ha Beye YCTAaHOBEHH OMOBECTABaHWA, 03 TOBa Ja AOBeAe NO APYrH
NPOMEHH - B KJIacCH(UKALMATA WITH OLIEHKATA Ha OT/IEJIHH OTHETHH 00EKTH M OMEpaLKH.

HoBH craHmapTH, U3MEHEHHA U passacHeHus kbM MCOO, koHTO ca BJIe3NH B CHIa OT | gHyapH
2022 r.

CnesHnTe HOBYM CTaHAAPTH, KAKTO U U3MEHEHHU M Pa3iCHEHUA KbM CBILECTBYBALM CTAHAAPTH,
m3gangeHy ot CrBera 3a MexxayHapoauu cueroBoauu cranaapti (CMCC) u npueru ot EC, ca Bne3nu B
CHJIa 33 TEKYILHSA OTYETEH NEepHOA:

Hsmenenue na MCC 16 Hmomu, mawunu u cvopvocenun — Ilocmvnnenus npedu npedsudenama
ynompeba.
ToBa HM3MEHEHHE YTOUHSBA CHETOBOAHOTO TPETHpaHE Ha TPUXOAMTE OT MpoAaxba Ha eIWHHULHY,
Npou3BeeHH TpPU NPUBEXKNAHETO HAa JafieH aKTHB OT HWMOTH, MAallWHH W CHOPBKEHHS N0
MECTOMNOMIOXKEHHETO ¥ B CHCTOSHHETO, HEOOXOAMMH, 3a Aa MOKE TOH Aa (YHKLMOHMpA MO Ha4vHHa,
NpeBUAEH OT PBKOBOACTBOTO. Chiuute cieapa na 6bAaT mpusHatH B nevanbata uiau 3arybarta 3a
CHOTBETHHA NEPUO Npe3 KOHTO ca Bb3HUKHAJIH.
IMpunara ce peTPOCNEKTHBHO MNpe3 TFOAMIUHM NEPHOAH, 3amousamd Ha wiam cnen 01.01.2022 r.
PaspellieHO € U MO-paHHO NpHaraHe, KaTo To3H GakT ce ONOBECTABA.
Hsmenenue na MCC 37 IIposusuu, ycrosuu nacueu u ycnosHu akmueu — Obpemenasawu 002080pu —
pasxoou 3a usnviHenue Ha Oozoéop. C Hero ce YTOUHABA KOW pasXo[M ClefBa [a BKJIIOYBA
ApYXECTBOTO B CbCTaBa Ha Pa3XOJMTE 3a M3MbJIHEHWE HA JOrOBOP, 32 Aa MpPELEHH AalH AOFOBOPLT €
obpemeHsBall U c/IeOBaTeHO Aa MpH3Hae NMpPoBH3HU 3a Hero. MsmMeHenuneTo cneasa fa ce nmpuiara 3a
rOAMILHKA OTYETHH mepuoau ¢ Havyano Ha wid caen 01.01.2022 r. no oTHOUIEHHE Ha CBLIECTBYBALLU
LOrOBOPH, TO KOWTO MNpEANPUATHETO HE € H3NBJIHWIO BCHYKH CBOM 3aabikeHus. [lo-panHOTO
npuwiaraHe ce paspellaBa, HO TO cjefiBa Ja ce onoBecTH. HM3MeHeHnueTo cnemBa na ce mpuiara
MPOCHEKTHBHO KAaTO Ce KOPHUTHpa Ha4yaJHOTO CalJio Ha HepasmnpeaeneHaTa nedanba win Apyr 3acerHar
KOMIIOHEHT Ha COOCTBEHHSs KalUTaJl Ha IaTaTa Ha HETOBOTO ITbPBOHAYAJIHO NPHJIAraHe.
Hsmenenue na MCDO 3 Busnec kombunayuu — Ilpenpamra kvm Konyenmyannama pamxa.
AKTyanusupa ce fiperipaTkata KbM MPHJIOXKMMara pamka, Kato TeKCcTsT ,,O0umMTe nonokeHus 3a
M3rOTBAHETO M NpEACTaBIHETO Ha (UHAHCOBH OT4YETH” ce 3ameHs ¢ ,,KoHuenTyanHata pamka 3a
(uHaHCOBO OTUHTAHE”.
OcBeH TOBa, C H3MEHEHHETO Ce BbBEXKA HOBO M3K/IIOUEHHE OT NPHHLMIA Ha NPU3HABAHE HA NACHBH H
YC/IOBHH NACHUBH, NOETH B GU3HeC KOMOHHALIMA MO OTHOILEHHE Ha CAEIKH W APYTH CHOMTHA B 06XxBaTa
Ha MCC 37 IIpoBu3uy, yc/OBHH nacuBH U ycJoBHH akTuBM M KPMC®O 21 Hanosu, cnopen koeto
npuaoGuBamuaT cieasa aa npuiara cbotBeTHo MCC 37 mnn KPMC®O 21 Bmecto Konnenryannarta
pamKa, 32 Aa WAeHTUHUMpPa 3aAb/DKEHHATa, KOWTO € moen mpu 6usHec komOuHauus. J[o6aBs chLIO
11
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TaKa, e NpUAOGHBALIMAT He MPHU3HABA YCIIOBHH aKTHBH, NPUAOGHTH Npy GusHec koMGuHaLkA.
Usmenennero Ha MC®O 3 cnenpa Aa ce npujaara o oTHOuIeHHe Ha 6u3Hec KOMOHHALMH, YMATO AaTa
Ha npunoGUBaHe € Ha WK CJIe/i HAYaJIOTO Ha MbPBHA FOJULLIEH OTYETEH NEPHO, 3aNoYBalll Ha WK CleN
01.01.2022 r.

T'oouwnu nodobpenus na MC®PO, yuxvn 2018-2020 2. ¢ KOMTO Ce BHACAT MPOMEHH B CJICAHHTE
CUETOBOJAHH CTaHAAPTH:

MC®O 1 Tlpunarade 3a MbpBH MHT Ha MexIyHapOJHMTE CTaHAAPTH 332 (MHAHCOBO OTUMTaHE -
JIblIepHO NpEANpHUATHE KaTO MpeAnpuaTHe, npuaaraio 3a mbpsu nst MCOO; MCPOO 9 DunaHcoBH
uHCTpyMeHTH - Takcu npu mpara ot ,,10 npoueHTa® 3a otnucsaHe Ha duHancoBu nacuey; MCC 41
3emenenve - JlaHbuHO obnarawe Npu oueHsBaHe no crpaseiiuea ctoiiHoct 1 MC®O 16 Jluzur -
Crumynu no susunra. [logo6peHusTa ce npuiaraT Hali-KbCHO OT HauaHaTta jaTta Ha (UHaHCOBaTa
roJIMHa, KOATO 3amouBa Ha Wi cien | sHyapu 2022 r.

Hpuemaﬂe'ro Ha Te3UM M3MEHCHUA M Ppa3iaCHCHHf KbM CBUICCTBYBAIIWTEC CTaHAApTH HE € ROBEJIO N0
CBLICCTBCHH NPOMCHH BBB q)HHaHCOBPUI OTYET HAa APYXECTBOTO.

CTangapTH, H3MEHEHHsl H Pa3fiCHEeHHsA, KOHTO Bce Ollle He cA BJIE3JIH B CHJIA H He ce MPHJIAraT oT
no-paHHa garta ot J{pykecTBoTo

MC®O 17 3acmpaxoeamennu 002060pu. TO3H HOB CYETOBOJAEH CTaHAApT 3aMeHs u3usio MCOO 4.
Tpunara ce kbM BCHUKH BUIOBE 3aCTPAXOBATe/IHH JOTOBOPH KaTo M3M0/138a HOB BCeoGXBaTeH MoJeN 3a
OTYHTaHe, KOWTO ia OCHIypH MOC/IEAOBATENHOCT M MOJIE3HOCT Ha HHpopMaumaTa. Ovaksa ce 1a A0Befe
[0 CBHUIECTBEHH NMPOMEHH BBB (MHAHCOBHUTE OTHETH Ha 3aCTpaxOBaTEJIHMTE APY)KECTBa, KOETO 1iIe
M3MCKBA MPOMEHH B CHCTEMH, MpOLIECH, BBTpeIlHH KoHTponu. [Ipu nmbpBOHayanHo mpunaraHe e €
BB3MOKEH M360p Mexay MOAMGMLMpPaH PeTPOCIIEKTHBEH MOAXOMA M MOAXOA Ha 6asa Ha cnpaBeUInBa
croiiHocT. Jlara 3a rpuaraie He no-paHo ot | sHyapu 2023 r.

Onpedenenue Ha cuemoGoOHume npubnusumennu oyewku - usmenenus na MCC 8. HsmeHenuero
BBBEXKAA HOBA AeUHHLMA 32 MPHUOIHU3HUTENHA CUETOBOAHA OLIEHKA, KAaTO passCHABA pas3nukara Mexay
NpoMeHH B NPUGTM3HTENHH CYETOBOLHH OLICHKH, CHETOBOAHH MOJIMTHKY M KOPEKLMs Ha CUETOBOAHH
rpemky. C U3MEHEHHETO Ce M3SCHABA, Y€ BB3JIEHCTBHETO BbPXY CUETOBOAHA NPUOIU3NTENHA OLIEHKA Ha
NpoMsAHa BBB BXOAAlWA WHGOPMALMA WIH NPOMAHA B TEXHMKaTa Ha OLEHABaHe cie/Ba Aa ce TPETHpa
KATo MPOMEHA B CYETOBOAHHTE MPHONU3UTEIHY OLIEHKH, aKO CHOTBETHUTE NIPOMEHH HE ca pe3yniTaT OT
KOPHTHpaHe Ha Ipeliky OT NpeaxoaeH nepuoa. Msmenenuero e npuero ot EC u cressa na ce mpwiara
npocnexTuBHO oT 1 sHyapu 2023 r.

Onogecmngane na cuemosodnama noaumuxka - usmenenus na MCC 1 u MC®O Ilpaxmuvecku
pasacrenue 2 Onogecmagane Ha cYemosoOHU RONUMUKU

Ipu onpepensHe Ha CHIIECTBEHOCTTa Ha MH(OPMALMATA 3a CYETOBOAHATA MONMTHKA, CJIe/Ba Ja Ce
B3eMaT NpPEeJBUJ KAaKTO pa3Mepa Ha CHENKHTE, Taka M JpYrH CBOWTHA WIH YC/IOBHA H TAXHOTO
€CTECTBOTO. 3aMEHEHO € H3HUCKBAaHETO JpY)KECTBAaTa Ja OIOBECTABAT 3HAYMMUTE CH CUECTOBOAHH
MOJIMTHKH C TOBA 1a OTIOBECTABAT CBHILECTBeHUTE Takusa. JloGaBeHH ca npuMepH 3a 06CTOATENCTBA, NIPH
KOMTO € BEPOATHO APYXKECTBOTO J1a CHUTA, Y€ HHPOPMALMATA 33 CYETOBOAHATA MOJIUTHKA € ChILIECTBEHA
BBB Bpb3Ka C MpWiaraHe Ha KOHUEMUMATA 3a ChLleCTBEHOCT. M3menenunero e npuero ot EC u ¢ para 3a
edeKTHBHO mpuiaraHe He no-paHo ot 1 aHyapu 2023 r.

Omcpoyen Oanvk, C6bP3AH C AKMUGYU U NACUSU, NPOUIMUYAWU OM eOHOKPAMHU MPAH3AKYUYU —
usmenenus Ha MCC 12. OcgeH ¢ npuetoro npe3 2021 r. ROMBJIHHTENHO pa3AcHeHHe B naparpag 15 ot
MCC 12, oTHacaul ce 3a U3K/IIOUEHHATa 32 MPU3HABAHE HAa OTCPOYEH AAHBUEH MAaCHB, KOTaTO ChLUHS
BB3HHKBA TNpPHM [BPBOHAYAJIHOTO IPH3HABAaHE HA AaKTHBA WM TMacuBa MpH CAE/KAa, KOATO He
npeacTaensea GusHec KOMOMHALMA M KbM MOMEHTA HAa M3BbPIIBAHE HE BJIMSC HHTO HA CUETOBOAHMA,
HHUTO HA JIAHBYHHUS PE3YJITAT C TOBA M3MEHEHHE Ha CUCTOBOAHHMS CTAHAAPT € 100aBEHO HOBO Pa3sACHEHHe
3a Ol eJHO YCJIOBHE, KOETO cliefiBa Ja Gb/ie H3MMBIHEHO 3a ]a MOXE Aa Ce M3MO0JI3Ba U3KIIIOYEHHUETO 32
Npu3HaBaHe — KbM MOMEHTa Ha TPaH3aKlMATA HE C/CABA Ja BB3HMKBAT €IAHAKBHU MO CTOWHOCT
obnaraema ¥ nojJiexally Ha MpUCNajiaHe JaHbYHA BpeMeHHa pasnnka. Mamenenuero e npuero ot EC u
¢ 1aTa 3a e()eKTUBHO MpHNIaraHe He no-paHo ot | sHyapu 2023 r.
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CrangapT u passicnenusi, usaagenn or CMCC, kouto Bce oute He ca npuetn ot EC

PBKOBOJCTBOTO Ha APY)XECTBOTO CYHMTA, Y€ € MOAXOAALLO Ja Ce OMOBECTH, Y€ CICAHWTE HOBH HIIH
PEBU3MpAHH CTAHAAPTH, HOBM Pa3fiCHEHHA M TPOMEHH KbM CBLIECTBYBAUIM CTaHAAPTH, KOMTO KbM
OTueTHaTa [aTa ca Beue u3zafeHu ot ChBera Mo MexxayHapoauu cueroBoanu cranaaprth (CMCC), Ho
BCe ollie He ca oao6peHH 3a mpunaraHe ot EBponeiickaTa KOMHCHS M CHOTBETHO, He Ca B3CTH NpPEABHA
NpH U3rOTBSHETO Ha TO3H (PUHAHCOB OTYET.

Iacue no nusunz npu npodasicba u obpamno Haemare — usmenenus Ha MCPO 16. Vsmenenuero
ompefieNil M3UCKBAHUATA NpPH OLECHABAHE HA JIM3UHIOBOTO 3aiAb/DKEHHME, MPOHM3THYALLIO OT CACJKa 32
nponax6a U obpaTeH JIM3MHT, 33 1a CE rapaHTHpa, Ye MPOoJaBavbT-TH3UHIONONYHATENl HE MpU3HABA
neuanGa wix 3ary6a, KOraTo NpaBoTO Ha Mon3saHe ce 3anassa. Ilpeactou na 6vae npuero ot EC ¢ aara
Ha npuiarase ot 1 sHyapu 2024 r.

Knacugpuxayus na nacusume xamo mexywju unu Hemekywu - usmenenui ¢ MCC 1. V3meHeHusta
pa3’fACHABAT KaKBO CE€ MMa NpEJBHI MO NpaBo Ja ce OTIIOXKH IUIAILAHETO; YTOYHABAT, Y€ TOBa NpaBo
Tpa6Ba Ja ChLIECTBYBA KbM OTYETHATA JaTa H akO MMa CHITHTCTBALLH YCIIOBHS 32 yNIPaXKHABAHETO My, Te
Tps6Ba Jia ca U3MBIHEHH KbM OTYETHATA JaTa; ChLUO Taka, Ce YTOUHSBA, Ye KIacH(pHKauuaTa Ha Nacusa
He 3aBHCH OT BEPOSTHOCTTA 3a YMNpaKHABaHE Ha TOBa IPaBo,T.€. HE 3aBHCH OT HAMEPEHHATa Ha
PBKOBOACTBOTO. MI3MEeHEHUATa 1ile Ce MPHJIAraT PETPOCNEKTUBHO OT OTJIOXKEHaTa Jata - 1 sHyapu 2024
I., KaTo Ce pa3pellaBa U TAXHOTO M0-PaHHO MNpUIIaraHe.

Ipodaxcba uru eHacAHe HA aKMUBYU MedNCOY UHBECTUMOD U He2060MO ACOYUUPAHO NpeOnpusmue unu
cvemecmHo npednpusmue - usmenenun na MCPO 10 u MCC 28. WsMeHennsta UMaT 3a Len Ja
NPENOCTABAT TIOC/IeA0BaTe/leH HAGOP OT MPUHLMIMK, KOWTO Na Gbaar npunaraHd B NOAOGHM ciydau.
HsmenenusTa aapecupar nporusopeurero mexay MCP®O 10 u MCC 28 no oTHolleHHe Ha OTYHTAHETO
Ha 3ary6ara Ha KOHTpOJI BEPXY JBLIEPHO APY)KECTBO, KOETO € MPOAAACHO HIIH € BHECEHO B aCOLMMPAHO
WIH ChbBMecTHO npeanpusthe. [Ipeacton na Gbie onpeneneHa narata Ha npuemate ot EC.

III. CbIIECTBEHH CUETOBO/JHH MOJUTHKH

ChlIeCTBEHUTE CYETOBOAHHM TMOJMTHKM Ca TpHJaraHd TMOCIEAOBATENHO BbB BCHYKM TMPEACTaBEHH
NEepHOIH.

ToAMIIHUAT (UHAHCOB OTYET € M3rOTBEH NpPH Cra3BaHE Ha MPUHUMIKTE 32 OLEHABaHE Ha BCHYKH
BHIOBE aKTHBH, NACHBH, MPUXOAH U pasxoaH, cbrinacHo MCC, npuery ot EC,

BasuTe 3a OLIEHKA Ca OMOBECTEHH MOAPOGHO MO-HAaTaThK B CUETOBOJAHATA MOJHTHKA KbM (PUHAHCOBHUS
OTYer.

CnenBa faa ce orGesiexd, 4Ye MPU W3rOTBIHETO Ha NPEACTABEHMA (PMHAHCOB OTYET Ca M3MON3BAHH
CYETOBOJHM OLIEHKH M JOIycKaHus. Bunpekn ue Te ca 6asupand Ha uHQopmalHs, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha M3rOTBSHE HA FOAMIIHMA (GMHAHCOB OTYET, PEAHHTE PE3yJITATH MOraT
Aa ce pa3fiM4yaBaT OT HaNpPaBEHHUTE OLIEHKH M JOITyCKaHUs.

1. IIPEACTABSAHE HA MEXKIHHHNAA ®UHAHCOB OTYET

MesxaunuuaT ¢puHaHcoB oTYeT € npeacraseH B crorBercTBHE ¢ MCC 1 ,IIpencrapane Ha hHHAHCOBU
oT4eTH”.

IpeanpusaTreTo npKe Ja NpeACTaBs OT4eTa 3a nevanbara Wy 3arybara W Apyrus BceoGXxBaTeH A0XOA B
€/IMHEH OTYET.

TIpeanpUATHETO MpPeACTaBA 0OMYaHO CPaBHUTENHA HHGOPMaLKA BbB GHHAHCOBUTE CH OTHYETH 3a eHa
NpeaxojHa roauHa.

B oryera 3a (UHAHCOBOTO CBCTOSHHE C€ MPEACTaBAT [ABa CPAaBHHUTENHH TEpHOJA, KOraTo
Ipeanpustuero:

a) rpuiiara CHETOBOAHA NMOJMTHKA PETPOCNEKTHBHO,

6) NpeU3YHUCIIABa PETPOCTICKTHBHO MO3HIIHH BBB (bHHaHCOBPlS[ OoTYeT,
13
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HIH
B) npexacH(puuUMpa MO3ULMH BB (HHAHCOBMA OTHET, KOraTo TOBA MMa CHIIECTBEH €(hEeKT BbPXY
uH(pOpMaLHATa B OT4ETa 32 GHHAHCOBOTO CHCTOAHHE KbM HAYaJIOTO Ha MPEAXOAHHS MEPHOA.
DyHKUMOHAIHA M OTYETHA BaJlyTa Ha NpejcTaBaHe Ha GuHaHCOBUA oTuyeT Ha IIpeanpusaruero e
6narapckust nes (BGN). laHHUTe B MHAMBHAYaNHHS (UHAHCOB OTHET M MPUIIOKEHHUATA KBM HEro ca
NpeACTaBEHH B XHJISAAH JIeBa, OCBEH aKO HEIIO APYTo U3PHUYHO He € yka3aHo. C BbBEXK/AAHETO Ha eBPOTO
KaTo opuLMaIHa BaTyTa Ha EBponeiickus cbio3 3a Hero ce u3nonssa cboTHomeHueTo BGN 1.95583 3a
EUR 1,00.

2. HNHBECTHIIUH B ACOUHUPAHU NPEANIPUATHS

Acouuupaﬂu Ca TE3HU NpeCAnpUATHA, BbPXY KOHUTO l'[pennpuﬂ'me'ro € B ChCTOAHHUE a OKa3Ba 3HAYHTECJIHO
BJIUAHUE, HO KOUTO HE Ca HUTO ABIUCPHH NPECANPUATHSA, HUTO CBBMECTHO KOHTPOJIMPAHH NPCANIPHATHA.
HMHBECTULIHUTE B aCOLMHUPAHH MTPEANPUATHA C€ OTHHTAT IO ce0ecTOHHOCTHHA METOA.

Hpennpm'me'ro NpU3HaBa AMBUACHT OT aCOLUHHPAHO NPEATIPUATHE B nevyanbara Win 3ary6aTa B CBOHUTC
HHAUBHUAYAJTHH (t)HHaHCOBH OTYETH, KOraTo Obae YCTaHOBEHO IPaBOTO MY AAa NMOJy4YH AHBHACHTA.

3. TEKYWH U HETEKYL{U AKTHBH

AKTHB ce K1acH)HLMpPa KaTo TeKyL KOraTo OTroBaps Ha HAKOH OT CIICIHUTE KPHUTEPHH:

. OuYaKBa ia peaiu3upa aKTHBa WM Bb3HaMepsBa [ia ro Npojiaje Wi ynorpebu B CBOS HOpMasieH
OMNEpaTHBEH LIUKBIL,

. I'bP>KH aKTHBA NPEIUMHO C LieJl ThPryBaHe;

. OYaKBea Jia peajlu3upa akKTHBAa B PAMKHTE Ha JIBAHAAECET MECELIA CIIE/ KPasi Ha OTYETHUA MEPHOL;
WIH

. aKTUBBT € MapH WM NapuYHu eKBUBaNeHTH (cbriacHo aepuuuuuata Ha MCDO 7), ocsen ako 3a

aKTHBa HAMa OrpaHH4YCHHC Oa Obae pa3MEHAH WM HU3MONA3BaH 3a YpeKIaHe Ha NMacHB B NMPOABIDKCHHE
Hall-MaJIkO HAa ABaHAJAECET Mecela Cleld Kpasd Ha OTYETHHA NCpHOA. AKTHB ce KHaCHCl)HlIHpa Karo
HETEKYIl akO HE OTTOBapsd Ha KPHTEPHHUTE 3a Knacmbuuupaﬂe KaTta TEKyll.

4. HUMOTH, MALIMHH U CbOPBIKEHUA

HMoTHTE, MAlIHHUTE M CHOPHKEHHUATA CE OLEHABAaT MbPBOHAYATHO MO ceGECTOWHOCT, BK/IIOYBAILA
lieHaTa Ha NpuaoOMBaHe, KAKTO M BCHYKH TPEKH Pa3XOAH 3a MPHBEKAAHETO HAa AKTHBA B PaGOTHO
cbeToanue, B cpoTBercTBHE ¢ MCC 16 ,,IMOTH, MalllMHY U CHOPBKEHHA ™.

IMocnenpanioro oueHsAsBaHe Ha HiMoTtuTe, MaLIMHUTE H CbOPBCHHATA C€ H3BBpIUBA IO LICHA Ha
anJ.IO6HBaHe, HaMaJIcCHa C HaTpynaHUTE aMOpPTH3ALHH H 3&1"}'614 or ofe3LeHKa. HanpaBeHuTe
00€e3leHKH ce OTUMTAT KaTo pa3xoa U ¢€ NMpH3HaBaT B OTHETa 3a neyanfbara MK 3ary6aTa H Opyrus
BCceoOXBaTeH JOXOJ 3a CbOTBETHUA nepuoa.

Tlocneapauiute pa3xoau, CBbp3aHH C OMNPEACIICH aKTHB OT HMOTH, MallIMHH H CbOPBIKECHHA, CE HpH6aBﬂT
KkbM OanancoBata CyMa Ha aKTHBa, KOrato € BCposTHO I'[pennpuﬂ'rue’ro Ja “Ma UKOHOMHUYECCKH MOJI3H,
HaJBHILIaBalllM NBbPBOHAYaAIHO OLECHCHaATa eCl)eKTHBHOCT Ha CBILICCTBYBAlllUS aKTHB. Benuku ApYyru
nocjaeaBamy pa3xoid ce MpU3HaBaT 3a pa3xox 3a nepuoaa, B KO#TO ca HarnpaBCHH.

OcTtarpyHaTa CTOWHOCT W MOJIE3HUAT KUBOT HAa MMOTH, MAlHHHU H CbOPBIKCHHA C€ MNpELECHABAT OT
PBKOBOACTBOTO KBM BCAKA OTHETHA AaTa.

WMOTH, MaIUMHU U CHOPBKEHHS, MPUAOOUTH MpPH YCNOBHATA Ha GHUHAHCOB JIM3MHT, CE€ aMOPTH3HPAT Ha
faza Ha O4YaKBaHMA IMOJIE3€H CPOK HAa TONHOCT, ONpeJeNieH MOCPEACTBOM CpaBHEHHE C MOAOOHH
cobcTBeHH akTHBH Ha [lpeanpusatnero, Wik Ha 6a3a Ha TH3UHIOBHS AOrOBOP, aKO HETOBHAT CPOK € TOo-
KpaTbK.

AMOpTPl3al.lHﬂTa Ha UMOTH, MalIHHHA U CbOPBIKCHHUA C€ HU3UUCIIABA, KATO CE U3MOJI3BA JIMHEHHHUAT METON
BBPXY OLICHEHUA MOJIC3CH XXUBOT Ha OTACJIHUTE I'PYIH aKTHBH, KaKTO Cli¢ABa.
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I'pyna Toguuu
Crpagu 15-50
CbopbiKeHHUs 50
Maiunnu u o6opynBaHe 6-10
TpaHCIOPTHH CPEACTBA 4-10
CTonaHCKH MHBEHTAp 6-10

[Teuan6ara wnu 3ary6ata ot npoaax6ara Ha IMOTH, MALIHHU H CHOPBKEHHS CE ONpEeAeNs KaTo pa3iivka
MeX(Ly MOCThIUIEHUATa OT npofaxbara U GaaHCOBaTa CTOKHOCT Ha aKTMBA M Ce MpU3HaBa B OTHETa 3a
nevanbaTa WK 3arybara u Apyrus BceobXBaTeH J0XOM.

M36paHuaT npar Ha CHLIECTBEHOCT 32 HMOTHTE, MALIMHHUTE M ChOPHIKEHUATA Ha IIpeanpusTHeTO € B
pasmep Ha 700 (ceaeMCTOTHH) JicBa.

5. HEMATEPHUAJIHU AKTUBH

HemarepMasHUTe akTHBH C€ OTYHMTAT MO LieHa Ha npuaobuBaHe, BKJIIOYBALA BCHYKH IIATEHH MHTa,
HEBB3CTAHOBHMH JaHBLM M HarpaBeHHTEe NpekH pasXxoJH BbB BPh3Ka C MOATOTOBKA Ha aKTHBAa 3a
eKCIIOaTalHs, IIPU KOETO KanUTAIM3UPaHUTE Pa3XOu CE aMOPTH3HPAT Bb3 OCHOBA HA JIMHEHHHS METOA
npe3 OLEHEHHs CPOK Ha TMOJIE3eH JXKHBOT Ha aKTMBUTE, Tbil KAaTO CE CYMTa, Ye TOH € OrpaHHueH, B
cpoteercTBHe ¢ MCC 38 ,,HemarepuanHu akTuBH®.

[MocnenBallloTO OLICHSBaHE C€ M3BbPLIBA MO lieHa Ha MNpHAoOHBaHE, HaMalleHa C HATPYIMaHUTe
amopTHsauuMM M 3ary6u ot obesueHka. Hampasenute oOe3leHKM Ce OTYMTAT KaTO pasXoA M ce
NpU3HABaT B OTYeTa 3a nevanbaTa win 3ary6ara U Apyrus BceoOXBaTeH HOXOA 38 CbOTBETHHS MEPHOA.

[Nocnenpaiure pa3xoaH, KOHTO BB3HMKBAT BbB Bpb3Ka € HEMaTEePHAJIHHTC AaKTHBH CJICH
MbPBOHAYAJIHOTO UM [MpHU3HaBaHE, CC MpPH3HaBaT B OTHCTA 34 nevanbara WiIH 3ary6a’ra U Apyrus
BceoOXBaTeH AOXO[ 3a rnepuoaa Ha TAXHOTO BB3HHKBAHE, OCBEH aKo 6naronapeHMe Ha TAX aKTHBBT
MOXe Aa reHepypa nopeye OT MbPBOHAYAJIHO MPCABHACHHTE ObJeLIM MKOHOMHYECKH MOJI3H U KOrarto
TE3H pa3XoAHW MOraTt HajaeXAHO Ja ObAaT OLEHEHW U OTHECEHH KbM aKTHBA. AKoO Te3u ycl10BHA Cca
HM3ITBJHCHH, Ppa3XOoJHUTE Ce 100aBAT KbM ce0ecTOMHOCTTAa Ha aKTHBA.

OcTtaTp4yHaTa CTOHHOCT K TOJIC3HHUAT KUBOT HAa HEMaTepUAIHHTE aKTHBH Ce€ TpeucHsABaT OT
PBKOBOACTBOTO KBM BCAKA OTUETHA JaTa.

AMOpTHBaI.lPlﬂTa C¢ H3YHUCJIIBA, KAaTO CE HU3MON3Ba JIMHEHHUAT METON BbpPXY OLICHCHHA TOJIE3€H CPOK Ha
rOAHOCT Ha OTACIIHUTEC aKTHBH, KaKTO CJiICABa.

I'pyna Toguuu
ITporpaMHH NPOAYKTH 2-10
JluueH3us 5

PasxonuTe 3a aMOpTH3aLMs Ca BKJIIOYEHH B OTYeTa 3a nevyanbara Wi 3ary6ara u Apyrus BceoOXBaTeH
JIOXOA Ha pef ,,Pazxonu 3a amopTHzanua®.

IMeuan6ara wiu 3arybara or npojax6ara Ha HeMaTepHaJIHH aKTHBH CE OMpeJiesis KaTo pa3ivka Mexay
NOCThIVIEHHATa OT mpoaax6ara u GanaHcoBaTa CTOHHOCT Ha aKTHMBMTE M Ce OTpa3fiBa B OTHYETa 3a
neyanbara uiy 3arybata u apyrus Bceo6xBaTeH NOXOA.

U3bpaHuaT npar Ha ChLUECTBEHOCT 3a HeMaTepHaaHHTe akTuBH Ha [lpeanpusruero € B pasmep Ha 700
(ceneMcTOTHH) JieBa.

6. OUHAHCOBU AKTHBU

ITvpsonauanno npusnaeane, kKiacupurayus u oyeHasaHe
Ipy MBbPBOHAYAIHOTO MM NpH3HaBaHe (HPMHAHCOBHUTE aKTHUBH ce KIACH(ULMpAT B TpH rpymnH, criopen
KOWTO T€ BMOCJEACTBHE CE OLEHABAT N0 aMOPTH3HWpaHa CTOMHOCT, MO CMpaBeUVIHBAa CTOMHOCT Mpe3
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Apyrus BceoGXBaTeH AOXOA M MO CIpaBeUIMBa CTORHOCT npe3 neuanbara unu 3ary6ara.

IMpeanpHsTHETO MBPBOHAYANIHO OLIEHABa (PUHAHCOBUTE AKTHBH TO CMpPaBE/JIMBA CTOMHOCT, a B
cyvail Ha (MHAHCOBM aKTMBH, KOHUTO He C€ OTYHTAT MO CNpaBeUIMBa CTOHHOCT B mevajbara WK
3ary6ara, ce J0GaBAT MpeKUTe pasxoau no caenkara. Mskarouenne ca ThproBCKUTE B3EMaHUsA, KOMUTO He
CBABPKAT CBHUIECTBEH KOMIOHEHT Ha (HHAHCHUpaHE - Te ce OLEHABAT Ha 6a3a LieHaTa Ha Cle/KaTa,
onpezeneHa cernacio MC®O 15 ,,TIpuxoau oT A0roBopH ¢ KITMEHTH .

IMokynkure uiaM npoaaxOuTe Ha (MHAHCOBM aKTHBH, YMMTO YCNIOBHS M3HMCKBAT JOCTaBKa Ha
aKTHBHMTE B PAMKHMTE Ha JaJ€H MEpHOA OT BpeMe, yCTaHOBEH OOMKHOBEHO ¢ HOpMAaTHBHa pasnopenba
WIH JieliCTBaLla NpaKTHKAa Ha CHOTBETHHUs Na3ap (PeNOBHH MOKYNKH), C€ NMPHU3HABaT Ha JaTaTa Ha
ThpryBaHe (cIenkara), T.e. Ha jarara, Ha kosTo [IpeanpuaTHeTo Ce € aHrakWpaio Aa 3akynd WiM
npojaae aKTHBa.

Knacudukanusara Ha ¢UHAHCOBHUTE aKTHBH NPH ITbPBOHAYATHOTO UM MPH3HABAHE 3aBHCH OT
XapaKTEPUCTHKHUTE Ha JOTOBOPHUTE MapUYHH MOTOLM Ha CBOTBETHUSA (PMHAHCOB akTHB M 6U3HEC MozeNa
Ha [Tpeanpuatuero 3a HeroBoTo ynpaeneHue. 3a Aa 6bie kiacubHLUMPaH U OLECHABAH MO aMOPTH3HpaHa
CTOMHOCT WJIH TIO CMpaBeJUIMBa CTOMHOCT B JApYr BceoOXBaTeH AOXOJ, YC/NOBHATA Ha AafeH (puHaHCOB
aKTHB TPAOBa Ja MopaxkJaT Mapu4HH MOTOLM, KOMTO NPEACTABIABAT ""caMO MIIALLAHKUA MO rlaBHULATA H
muxsata (CIII'JI)" no Heu3ABIDKEHATa CyMa Ha IJIaBHULIATa. 3a Lie/Ta C€ U3BbPLIBA aHAIU3 Ype3 TECT Ha
CIII'J1 Ha HUBOTO Ha MHCTPYMEHTA.

Bu3Hec MOAENBT Ha APY>KECTBOTO 3a yNpasjieHHe Ha PUHAHCOBHUTE aKTHBH OTPa3siBa HAuUHHa, 110
KOMHTO APY)KECTBOTO yNpaBisiBa (UHAHCOBHTE CHM aKTMBHM 3a T€HEPHpAaHE Ha MapHYHM MoTouM. busHec
MOJENBT ONpe/ens Jali NapHYHUTE MOTOLM ca pe3ysTaT caMO Ha ChOMpaHEeTO Ha AOrOBOPHH MapHUYHH
NOTOUH, Ha Mpojaxxba Ha GPHHAHCOBHTE aKTHBH, WIH H JBETE.

Ilocneosawo oyenseane

3a uenuTe Ha TMOC/IEABALIOTO OLEHABaHe (PUHAHCOBHUTE AaKTUBM Ha JpPYXECTBOTO ca
KI1acHbHLMPaHH B CIIEAHHTE KaTErOpHH:

. @DHHAHCOBH aKTHBH 110 aMOPTHU3MPaHa CTOHHOCT (IBIrOBH HHCTPYMEHTH)

. DHUHAHCOBH aKTMBH MO CMpaBeUIHBa CTOHHOCT mpe3 Apyrus BceobxBaTeH moxon 6e3
"peunKiIMpaHe” Ha KyMyJIaTHBHHUTE ne4ayiOu u 3ary6H (KanuTanoBH MHCTPYMEHTH).

Knacugpurxayuonunu zpynu

®UHaHCOBH aKTHBH 110 aMOPTH3HpPaHa CTOHHOCT (ABLJITOBH HHCTPYMEHTH)

IpennpustveTo oueHABa (HUHAHCOBUTE AaKTHBH MO aMOPTH3MpaHa CTOMHOCT, KOraro ca
YOOBJIETBOPEHH U JIBETE YCIIOBHS MO-A0IY:

* Q)HHaHCOBHﬂT AKTHB C€ OBPXXH H H3I10JI3BA B PAMKHUTC Ha 6usHec Moaen, UMall 3a Lein
HEroBOTO ABPIKAHE € Orjie noJjiyyaBaHe Ha JOTOBOPHHTE NapH4YHH NOTOUH OT HEro, H
U YCJIOBHATA Ha [A0roBopa 3a ¢HHaHCOBHﬂ aKTHB TNOpaXXAaT MNapu4yHH IIOTOLKM Ha

KOHKPETHH JiaTH, KOMTO TMpeJCTaB/IABAT CaMO IUIAlAHUA [0 [JIABHULIATA M JIMXBUTE BBPXY
HEW3b/DKEHATa CyMa Ha IJ1aBHHMLIATa.

DuUHaHCOBHTE aKTHBH 1O aMOPTH3HUpaHa CTOHHOCT BNOC/ICACTBHE Ce OLIEHABAT Ha 0a3a MeTona
Ha edextnBHUA nuxBeH npoueHT (EJIII). Te nomnexar Ha o6esueHka. [leyanGure u 3arybure ce
NpHU3HaBaT B OTYETa 32 BceoOXBaTHUA JOXOA (B meyanbara Wiy 3arybata 3a roguHara), KOraTo akKTHBBT
6Bbae oTnHcaH, MOAUGHULMPAH WIH 06e3LeHEH.

(HHAHCOBHTE aKTHBH [0 AMOPTH3WpaHa CTOWHOCT Ha JPY)KECTBOTO BKJIIOYBAT: MapH4HH
CPEACTBA M NMAPUYHUTE €KBUBAICHTH B 6aHKH, ThProBCKH B3€MaHHA, 3a6MH KbM CBBP3aHH NPeANPHUATHS
M 3a€MH KbM TpETH JIMLA, NPEACTaBeHH Ha CJICAHWTE MO3MLMH B OTYETa 32 (PUHAHCOBO CHCTOSIHHE:
Napu4yHH CPEACTBAa M MapU4HH €KBHBAJIEHTH, ThProBCKHM B3eMaHHs; B3EMaHUs OT CBBP3aHH JIHLA W
ZpYry B3eMaHHA.

16



-A- M, IIpucrannmua uadpacTpykTypa® Mexannen ¢punancos oruer kbm 31.03.2023 r.

(DHHAHCOBM aKTHBHM MO CIIpaBeIMBa CTOHHOCT B ApYrus BceoOXBaTeH N0XOA (KanMTaJoBH
HHCTPYMEHTH).

ITpu nbpBOHAYAITHOTO UM Npu3HaBaHe [IpeanpHATHETO MOXKe a HaNpaBH HEOTMEHMM M360p na
KinacuQHuUMpa OTpeneNeH! KalmuTaJOBH HHCTPYMEHTH KaToO TaKWBa, OMNpENESIEHH MO CrpaBeaJiiBa
CTOMHOCT B ApYrus BceoOXBaTeH JAOXOA, HO CaMO KOraTo T OTFOBapsAT Ha OTIPE/IE/IEHHETO 3a COOCTBEH
Karutaa cernacHo MCC 32 OuHaAHCOBH HMHCTPYMEHTH: TPEACTAaBAHE M M HE C€ AbpXaT C Lel
Thpryeate. Knacudukanusara ce onpenens Ha 6a3a HHAMBHAYaJIHO HUBO, HHCTPYMEHT 110 MHCTPYMEHT.,

Omnuceane

DUHAHCOB aKTUB (MM, KOTAaTO € MPWJIOXKHMO, YacT OT (PMHAHCOB aKTHB WM 4acT OT rpyna ot
CXOAHM (PMHAHCOBM aKTHBHM) C€ OTMMCBA OT OTHeTa 3a (PMHAHCOBOTO CbCTOsAHME Ha [lpeanpusTHeTO
KOraTo:

* paBaTa 3a MoJlyuaBaHe Ha MapHYHHTE IOTOLM OT aKTHBA Ca U3TEKIIH, WK

* MpaBaTa 3a MojlyyaBaHe Ha MapHYHH MOTOLM OT aKTHBA ca NpexBbpiieHH WK Ilpeanpusatuero
€ M0eJI0 3aABL/DKEHHETO J1a IUIaTH HAITBJIHO MOJIyHeHHTe NMapH4HH NOTOLH, 6e3 chilecTBeHa 3a6aBa, KbM
TpeTa CTpaHa upe3 CropasyMeHHe 3a MPeXBbPISAHE; NMPH KoeTo: WiH a) IIpeanpuaTtieTo e npexsbpinio
B 3HAUMTE/JIHA CTENEH BCHYKM PHCKOBE W MOJN3H OT COOCTBEHOCTTa BBpPXY akTHBa; HMIH 6)
[peanpuUATHETO HUTO € MPEXBBPJIUIIO, HUTO € 3aMa3uiIO B 3HAYUTENIHA CTENEH BCHUYKH PHCKOBE H MOJN3H
OT cOOCTBEHOCTTa BbPXY aKTHBA, HO HE € 3aMa3nJio KOHTPOJia BbPXY HEro.

Koraro IlpeanpuaTHeTo € NpexBbLPJIWIO MpaBaTa CH 3a MOjJy4yaBaHe Ha MapHYHH MOTOLMU OT
aKTHBa WIH € BCTBHIIMWIO B CIOPasyMeHHe 3a NMpeXBbpJsHe, TO NMPaBH OLEHKAa Ha TOBa JaJM U O KaKBa
CTeneH € 3amaswio puckoBeTe M mom3ute ot coberBeHocrra. Korato [lpeanmpusruero Huto €
NPEXBBPJINJIO, HUTO € 3aMa3uiio B 3HAYMUTENHA CTENEH BCHYKH PHUCKOBE M MOJI3M OT COGCTBEHOCTTA
BbPXY (PMHAHCOBHS aKTHB, HHTO € NMPEXBBPJMIO KOHTPOJIA BbPXY HEro, TO NMPOAB/KaBa Aa MpH3HaBa
NPEXBBPJICHHA aKTUB 10 CTEMEHTa Ha MpPOABL/KABALIOTO CH y4yacTue B Hero. B To3m ciyuait
[peanpuaTHETO MpPU3HABA U CBBP3aHOTO C TOBa 3aab/hkeHHE. IIpeXBBPNEHHAT aKTHB U CBBP3aHOTO
3agb/DKeHHe ce OLeHABAT Ha 6a3a, KOATO OTpa3sABa MpaBaTa M 3aJb/KeHUATA, kouto [Ipeanpustuero e
3amasuio.

IpoasinkaBao yyacTHe, KOETO € noja (opMaTa Ha rapaHUHs BbPXY MpPEXBBPIECHUA aKTHB, Ce
OLIEHABA MO MO-HUCKATa OT: MbPBOHaYaIHaTa 6asaHCOBa CTOMHOCT Ha aKTHBA M MaKCHMaJlHaTa CyMa Ha
BB3HarpaxIeHUeTo, KoeTo Moxe Ja ce u3ncka [Ipeanpuaruero na usnnaru.

Ob6e3yenxa na ¢unancosu axkmusu

INpeanpusTHeTo npu3HaBa KOpekTHUB (MPOBU3MA 3a obe3lieHKa) 3a OYaKBaHM KPEIWTHH 3aryou
3a BCHYKH ABJITOBH HHCTPYMEHTH, KOMTO HE C€ OTHHTAT MO0 CMpaBeAHBa CTOMHOCT npe3 nevyanbara WM
3aryGara. O4yakBaHHTe KPEAUTHH 3aryOM ce M3YHC/IABAT KAaTO pa3jiMKa MExJy JOrOBOPHHTE MapH4HH
MOTOUH, ABDKAMH CbIJIACHO YCJIOBHATA HAa JOroBOpa, M BCHYKM MAPUYHM MOTOLM, KOHTO
IpennpusaTHeTo o4akBa Aa MOJNY4H, JUCKOHTHPAHW C IbPBOHAYANHUA €(QEKTHBEH JIMXBEH MPOLIEHT.
OuakBaHHTE NMapH4YHW MOTOLM BKJIIOYBAT M MapHYHUTE NOTOLM OT MpojaxbaTa Ha OBPIKAHOTO
obe3neyeHne WK Apyrd KpeAUTHH NMoAoOpeHNUs, KOUTO NPEACTaBIABAT Hepa3/e/iHa 4acT OT YCJIOBHATA
Ha JI0roBopa.

IMpenocraBeHu 3aeMK Ha CBBbP3aHH M TPETH JIMLA, ChACOHH H NPUCHACHH B3EMaHHs, U MapUYHH
CpeacTBa.

3a M3YMCIIEHHETO HA OYaKBAHWTE KPEOWTHH 3aryOM Ha MpeJOoCTaBeHH 3aeMH M Ha ChAEOHH H
npucbaeHy B3emanus [Ipeanpustuero npunara obums noaxon 3a obesueHka, onpeagened or MCPO 9.
CopriachHo To3u noaxoA Ilpeanpuaruero npunara “rpucreneHeH Moaen 3a obeslieHKa Bb3 OCHOBA Ha
NIPOMEHH CTPAMO MMBPBOHAYATIHOTO NPH3HABaHE Ha KPEAUTHOTO Ka4eCTBO Ha (PMHAHCOBHUS WHCTPYMEHT
(akTuB).
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OuakBaHHTE KpeAWTHH 3arybu ce NpH3HaBaT Ha /1Ba eTana:

a) uHAHCOB aKTHB, KOHTO He € KpeAMTHO oGe3UueHeH InpH MBbPBOHAYAIHOTO My
BB3HHKBaHe/mpunobusave u ce wiacHduuupa B Etan (Stage) 1. ToBa ca 3aemMH, MpEeAOCTaBEHH: Ha
JUTBKHHLM C HUCBK PUCK OT HEH3IBJIHEHHE U CTaCHWIHHM KaTO TEHJACHLUMH 00pH KIIOUOBM MOKa3aTe/
(dbuHaHCOBM M He(DMHAHCOBH), PENOBHO 0OCHyXBaHH H Ge3 HaIUYME HA ABIDKUMH CyMH, KOMTO Ca B
npocpoure. OT MbPBOHAYATHOTO My NPU3HABAHE HErOBMAT KPEIMTEH PHCK M KauecTsa ca 0GeKT Ha
HenpeKbCHaTo Habmogenve W aHanusu. OuakBaHWTE KpEAMTHM 3ary0M Ha (PMHAHCOBHTE aKTHBH,
knacudpuumpany B Etan 1 ce onpeaensar Ha 6asa Ha KpeAMTHH 3ary6u, KOUTO ca pe3y/TaT OT BB3MOXHH
CHOUTHA Ha HEM3ITBbIHEHHE, KOUTO GMXa MOINIM Ja HACTBNAT B PaMKHTE Ha cieBallure 12 mecelia oT
JKHBOTA Ha CHOTBETHHUA akTHB (12-MeceuHH OYaKBaHH KPEAUTHH 3ary0H 3a MHCTPYMEHTA).

6) B ciyuauTe, KOrato ciej ['bPBOHaYATHOTO NpH3HaBaHe Ha (UHAHCOB aKTHB, KPEAUTHHAT My PHCK
HapacHe 3HaYMTeJIHO U B Pe3y/TaT OT TOBa HErOBUTE Ka4Y€CTBA Ce BJIOLLAT, TOH Ce OLIEHABA KbM PHCKOBA
KBaJINGUKALHOHHA Ipyna Kato ce npexebpas B Eran (Stage) 2. OuakBanuTe KpeAMTHH 3arybn Ha
dunancoBHTE aKTHBH, KiacHduuupanu B Eran 2 ce onpeaensT 3a ueius ocTaBall XMBOT (CPOK) Ha
ChOTBETHHMA aKTHB, HE3aBHCHMO OT MOMEHTa Ha HACTBIIBAHETO Ha HEM3MTBAHEHHETO (O4YaKBaHH
KpeAWTHH 3arybu 3a uenus XuMBOT (CpPok) Ha WHCTpyMeHTa). PnrosoactBoro Ha Ilpeanpusrnero e
pa3paboTHIIO MONMTHKA U KOMILIEKC OT KPUTEPHH 3a aHA/IM3, YCTAHOBABAHE M OLEHKA HACTbIBAHE HA
ChCTOSIHHE HA ,,3HAYMTEJIHO HAPACTBaHe HA KPEAHTHHUSA pHCK®,

B cityuanTe, KOraTo KpeAUTHUAT PHCK Ha (PMHAHCOB aKTHB HapacHe A0 HUBO, KOETO HHAHKHPA,
ye UMa HACTBIWIO CHONTHE Ha HEH3MThIHEHHE, TOM Ce CUuTa 3a obe3LeHeH U ce knacuduuupar B Etan
(Stage) 3. Ha To3u eTan ce YCTaHOBABAT M M3YMC/IABAT MOHECEHHUTE 3aryOH MO CHOTBETHHSA aKTHB 3a
Leaus My OCTaBaLll XHUBOT (CPOK).

PrkoBozacTBOTO Ha [lpeanpuaTHeTo € M3BBPLIMIO ChOTBETHH aHATHM3M, Ha 0a3a Ha KOHTO €
OTpeaeNnuno0 KOMIUIEKC OT KPUTEpUH 3a ChOMTHA Ha HeW3nbjHeHHe. EauH OT TAX € nmpocpouus Ha
Q'BJDKMMM IOTOBOPHH TIaliaHus noseue oT 90 IHH, OCBEH aKo 3a OMnpeaesieH HHCTPYMEHT He ca HaJIMLe
06CTOATENCTBA, KOUTO MpaBiAT ofopumo ToBa TBhpAeHHe. Hapen ¢ Hero, ce HabniomaBar M Apyru
cbOUTHS, Bb3 OCHOBA Ha BBTPELIHA M BhHIUHA HH(OPMALHA, KOMTO Ca MHAUKATOP, Y€ JIBKHHKBT He € B
CHCTOSIHUE [a 3aIU1aTH (B3CTAHOBH) BCHYKH BCE OlLE ABDKAMH OT HEro CYMH MO JIOrOBOP, BKJI. KaToO e
B3eMaT NpeABU/ U BCHYKH KPEANTHH YJIECHEHHs npeaoctaseHu oT [lpeanpusatuero.

[IpeANpHATHETO KOPMrMpa OYaKBaHMTE KPEAWTHH 3ary6H, ompeaesneHd Ha 6a3a MCTOpHUYECKH
JaHHH, ¢ IPOrHO3HH MaKPOMKOHOMMUYECKH TMOKAa3aTe/lH, 32 KOUTO € YCTAHOBEHO, Ye HMa KOopenalus 1 ce
OYaKBa [a OKaXaT BIMAHKUE BbPXY pa3Mepa Ha OYaKBAHUTE KPEAUTHH 3aryOu B Gbaeiue.

Tvpeosckume 63emanus

3a M3YMCAABAHE HA OYAKBaHHTE KPEAMTHH 3ary6H Ha THProBCKHTE B3€MaHHMA U aKTHUBHTE IO
JOTOBOpH ¢ KiaMeHTH Ilpeanpustvero e u3bpaso M npuiara onpocTeH Moaxoa Ha 6asa marpuua 3a
M3YHCIICHHE HA OYaKBaHHW KPeAHUTHH 3aryOu M He Mpocie/ifBa NOoC/e BallUTe IPOMEHH B KPEAUTHHSI UM
puck. TIpu To3u moaxoA TO MpH3HaBa KOPEKTHB (NMPOBH3HMA 3a obe3leHKa) Bb3 OCHOBa Ha OYakBaHaTa
KpeauTHa 3ary6a 3a Lenus CPOK Ha B3€MaHMATAa KbM BCiAka oTyeTHa pnara. [lpeanpustuero e
paspaboTHJIO W mpWiara MaTpuua 3a TNpOBH3MpaHe, KOATO ce GasMpa Ha HCTOPUYECKHS ONUT MO
OTHOIIGHHE Ha KpeauTHUTE 3aryOH, KODHIHpPaHM C TPOrHO3HM (aKTOpH, crneuupuyHKM 3a
MKOHOMHUECKATa Cpeia U 3a KOWUTO € YCTAaHOBEHa KOpENallMHHA BPB3Ka C MPOLEHTa Ha KPeAMTHHTE
3ary6u.

Omnuceane
duHaHCOBUTE 063LECHEHH aKTHBH Ce OTIHCBAT, KOTaTO He ChLIECTBYBa pa3yMHO O4YaKBaHe 3a chOupaHe
Ha MapHYHUTE MTOTOLM 110 AOTOBOPA.
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7. ITAPHYHH CPEJACTBA

ITapure M nmapuyHHUTE €KBHBAJICHTH CE€ CHCTOAT OT HAIMYHUTE Napu B Opoil, mapuyHu cpeacrsa mno
6aHKOBH cMeTkH, 6€3CPOYHH AEMO3MTH M JAEMO3UTH A0 3 Mecela, KpaTKOCPOYHH H BHCOKOJNHKBHIHH
MHBECTHLIMH, KOHTO Ca JIECHO 06palllaeMy B KOHKPETHH NMAapUYHH CYMH U ChIBPXKAT HE3HAYUTENIEH PHCK
OT NPOMsiHA B CTOHHOCTTA CH.

8. JAJIOBE U YYACTHS
BcHuky HHBECTHULIHHM II'BPBOHAYAJIHO CC MPH3HABAT IO MCTOAA Ha LICHA HA I'lpl/llloﬁHBaHelceGeCTOﬁHOCT.

Meroz Ha ueHaTa Ha npuaoGuBaHe /ce6ecTORHOCTTa/ € METO 32 OTUHTaHe Ha AafieHa HHBECTHLIS, NPH
KOHTO MHBECTHLIMATA CE NpPH3HaBa MO 1ileHa Ha npuaobusaHe /cebectolinoct/. IpeanpusTHeTo Npu3HaBa
J0Xo/fa OT HMHBECTHLMATA EAWHCTBEHO OO CTENEHTa, B KOATO TO MNOJy4aBa pasnpeleNieHds OT
HaTpynaHWTe nevyajbu Ha NPEANPHATHETO, B KOETO € WHBECTHPAHO, BB3HMKHAIM Clie]] JaTraTa Ha
npHAOGHBaHETO.

IMonyyenn pasnpepesneHys, HaABHINABAILM Te3W Neuyanbu, ce pasryiexaaT KaTo Bb3CTAHOBABAaHE Ha
HHBECTHMATA W C€ MpPH3HAaBAT KAaTO HaMaJleHHME Ha LieHaTa Ha npupoOuBaHe /ceGecToifHocTTa/ Ha
HHBECTHLMATA. B cilyyauTe, B KOMTO MHBECTHULMMTE Ca B KAaNHTAIOBH HWHCTPYMEHTH, KOMTO HAMAT
KOTHpaHa Ma3apHa LIEHa Ha aKTHBEH Ma3ap W YHATO CIPaBe/UIMBA LiEHa HE MOXKE Ja Ce Onpeneiu
HaJIeXIHO e OTYMTAT IO LieHa Ha NpHAoOHBaHe/ceGecTOHHOCT.

HHBecTHLIMK KOHMTO ca KiacudHUMpaHi B choTBeTcTBHE MC®O S Karo AbpxkaHu 3a npoAaxksa /mnu ca
BIJIIOUEHH B IpyIna 3a u3BaxkaaHe oT ynotpeba, KoATo e kiacupHUHupaHa KaTo JbpkaHa 3a npoaaxsa/ ce
OTHHTAT B CbOTBETCTBHE ¢ To3u MCDO.

9. KPEAUTU, TBPTOBCKH U APYTH B3EMAHUS

Kpenuture W B3eMaHHATAa ca HelEpHBATHBHM (DMHAHCOBH AaKTHBH C (MKCHpaHH WIM ONpenesseMH
TUTAIIaHUsA, KOUTO HE Ce KOTHPAT Ha aKTHUBEH Ma3ap, ¢ U3KJIIOYEeHHE Ha:

. TE3H, KOUTO NMPEANPHATHETO Bb3HaMepABa Ja Nnpoiaje He3abaBHO UMM B Gu3Ko Obaelie, KOUTO
e 6baaT KIaCH(QHUMpPaHH KaTo XbpiKaHH 33 ThPryBaHe M TEe3H, KOUTO NPEANPHATHETO ONpeens Npu
MbPBOHAYAIIHOTO NMPH3HABAHE KaTO OTYHUTAHH IO CNpaBe/JIMBa CTOHHOCT B Mevanbara WiH 3ary6ara;

L T€3H, KOHTO TPCANPHATUETO OMNpeaesd KaTO Ha pasnoJioXKeHHEe 3a npona)x6a INpH
NIbPBOHAYAJIHOTO NMPHU3HABaHE,; UITH
= TE3H, IPH KOHUTO ABPXKATEIAT MOXKE Ja HAMA Bbh3MOXXHOCT 1a Bb3CTAHOBU B 3HAYUTEJIHA CTEMNECH

usjaTa CH MbpBOHa4ajlHa HHBECTHLHA, C H3KJIIOUCHHE Ha CITYYaUuTe, IPY KOUTO NMPHYHHATA € BjiolllaBaHe
Ha KPEAUTHOTO Ka4€CTBO K KOUTO C€ lcnacuqmunpaT KaTO Ha pasIONIOKCHHE 3a npoua)lcﬁa.

Karo KpeOAuTH H B3CMaHHUA Ce xnacudmuupar (bHHaHCOBPl aKTHBH BB3HHKHAJIH OT JAHUPCKTHO
NNpenocTaBAHE HA CTOKH, YCIIYTH, NIApHA U1K NApHYHH eKBPlBaJ'IeHTH/T'bpl"OBCKH B3CMaHHUA U erlIHTH/.
ernm'wre M B3€MaHHATa, KOUTO Ca C (buxcupaﬂ nmaaex c€ OoTYMTAT Mo aMOPTHU3UpAHATA UM CTOHHOCT.

KpeauTnTe u B3eMaHHATa KOUTO ca 6e3 UKCHpaH Nafex ce OTYUTAT 1o ceGecTOMHOCT.

Hpelll'lJIaTeHHTe pa3XxoaH, KOHUTO KacaAT CieABalld OTYETHH NMEPUOOH CC MPEACTaBAT KaTO aBaHCOBO
NpEBEACHH CYMH Ha NOCTaBYHLIM H C€ BKJIKOUYBAT B ThPrOBCKUTE B3€MaHHUA.

10. JAHBUH 3A Bb3CTAHOBSIBAHE

I[am,uwre 3a Bp3CTAHOBABAHE HC NMPOU3THYAT OT JOTOBOPHH B3aKMOOTHOLLEHHsA, HE Ce Knacmbuuupa"r B
KaTCropuure (bHHaHCOBPl akTuBH. Te BKIIIOYBAT;

- CYMHTC Ha Bbh3CTAaHOBUMHTE AAaHBLH BBPXY J0XO0AA BLB Bpb3Ka C obnaraemara nevyanba/naHbpuHaTa
3ary6a 3a nCpruoja U IJIaTCHH CyMH 3a TEKYyL ¥ NPEAXOACH NEPUOA NpPEeBHILIABALLIY ABJDKUMUTE CYMH.

- CYMHTC Ha JAHBYCH KPCAHUT 3a BB3CTAHOBJABAHE U IpHUXBallaHE CJIC€A Kpas Ha OTYETHHS nepuoa
TJIATCHW CYMH 3a TEKYLI H NIPEeAXOACH NMEPHOA NpeBULLABALLH IbJDKHMHTE CYMH 3a APYrH AaHBLUH.
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Tel(yum're AAHBYHU AaKTHBH 3a TCKYLIHUSA H NPEAXOAHH NEPHUOAH CE€ OLCHABAT [0 CyMaTa, KOATO CE
odyakBa Ja ObJie BH3CTAHOBEHA OT JaHbYHUTE OpraHd npy npujaraHe¢ Ha JaHbYHH CTAaBKH H NaHBbYHH
3aKOHH, AEHCTBALIK WX OYaKBAHHU 1A BA3aT B CHJIA KbM Kpas Ha OTYCTHHS MMCPHOA.

11.  JTAHBYHM 3AABDKEHUS

TexywmuTe AaHBYHU 3aAb/DKEHUS Ha NPEANIPUATHETO HE MPOM3THYAT OT JOTOBOPHH B3aHMOOTHOLUEHHUS
M He ce Kiacuduuumpar kato GpHHaHCOBH MacuBH. Te BIUTIOYBAT:

- TEeKYIUMAT AAaHBK BBPXY AOXOJa 3a TEeKyLlHUsaA H NpeAXOAHH NEpHOAU CC MPH3HABa KaTro nacHeB Ao
CTCIICHTA, 10 KOATO HE € IIATCH.

- TEKYIUH 3aABb/XKCHHA 3a NaHBLUH CBIJIACHO APYTH JAHBYHH 3aKOHH.

Tekyuure HaHBYHH NAcHBH 32 TeKYLMS W MPEJXOAHH MEPHOAM Ce OLEHABAT MO CyMara, KOSTO ce
oyakBa Aa Ob/ie rUlaTeHa Ha JaHbYHUTE OPraHy MpH NpHiaraHe Ha AaHbYHH CTABKH H JaHBYHH 3aKOHH,
AelicTBaly KbM Kpas Ha OTYETHUS TepHO.

12. MATEPHUAJIHM 3ANIACH

MaTepuanHuTe 3anacy BKIIOYBAT MAaTCpHaIM U CTOKH. B cebecroitHocTTa Ha MaTCpHaJIHUTE 3amnacH ce
BKJIIOYBAT OHPECKTHHTC pa3XoAH MO 3aKYITYBAHCTO WJIH MPOH3IBOACTBOTO HM, npepa60TKa'ra H Apyru
TNpPeKH pa3xoaH, CBbpP3aHH C AOCTAaBKaTa UM, KaKTO H 4YacT OT obwuTe NPOHU3BOACTBCHH PAa3XOIH,
onpeaciicHa Ha 6azata Ha HOPMAJICH TIPOHU3BOACTBCH KaNaulHKTCT. DHHAHCOBUTE pa3xoad He ce
BKJIKOUBAT B CTOHHOCTTA Ha MaTCPHAJTHHUTE 3aMacH. Kbm Kpas Ha BCCKH OTHYETCH NCPHOA MATCPHAITHUTES
3anacH ce OLICHABAT MO MO-HHUCKAaTa OT ce0ecTOHHOCTTAa MM M TAXHATa HeTHa peann3yema CTOHHOCT.
CymaTa Ha BcAKa o0e3lieHKa Ha MaTCpHAJIHUTE 3arnacH A0 HCTHaTa UM peajulyema CTOHHOCT ce
MpPHU3HaBa KaToO pa3xoj 3a rnepyuoaa Ha obe3neHKara.

Hernara peanusyeMa CTOHHOCT MpeAcCTaB/sBa O4YaKBAHATA NMPOJAXHA LiEHA Ha MaTepHAJIHUTE 3amac,
HaMmajeHa ¢ O4YaKBaHWTE pa3XxoAu no npojax6ara. B cnyuait ye MaTepuanHuTe 3amacu ca OWIH Beve
obe3LeHeHH [0 HeTHaTa MM pealu3yeMa CTOHHOCT M B TOC/e[Ball OTYETEH MEPUOA Ce OKake, ue
YCOBHUSATA JOBENH RO obe3LieHKaTa He ca Bede HaJlMLE, TO ce Bb3MpUeMa HOBaTa UM HETHa peajin3yema
croiHocT. CymaTa Ha Bb3CTaHOBSBaHETO MOXe Aa 6bae camo 10 pa3mepa Ha GanaHcoBaTa CTOHHOCT Ha
MaTepuanHuTe 3anacH npeau obesueHkata. CymaTta Ha oOpaTHO BB3CTaHOBABaHE Ha CTOWHOCTTAa Ha
MaTepHalIHUTE 3aMnacH Ceé OTYMTa KaTO HaMaJeHHWEe Ha Pa3XOAMTE 3a MaTepHalH 3a nepuoiaa, B KOHTO
BB3HHKBA BB3CTaHOBABAHETO.

[Ipenanpuatdero omnpeaenas pa3sXoAMTe 3a MaTepHaJHM  3amacH, KaTo H3MOJi3Ba  MeETOAa
CpEeOHONpETErieHa CTOMHOCT.

Ipu nponak6a Ha MaTepHaqHWTE 3amacH TAxHaTa GanaHcoBa CTOMHOCT ce MpPH3HABA KaTo pa3xol B
NepHo/ia, B KOMTO € MPH3HAT ChbOTBETHUAT NPHXO,.

13. COBCTBEH KAITUTAJI

13.1. KAIIUTAJI, HEU3UCKBALL PETUCTPALIUSA

A1, IIpucranuinHa HHPaCTPyKTypa” € FOpHAHYECKO JIHLE 0 CMHChIa Ha 4. 62, an. 3 oT Trproeckus
3akoH. KanutanbT Ha NpeAnpHATHETO HE M3HCKBA PErHCTALIMA U Ce MPOMEHS C PELIEHUS Ha eAHOTMYHUS
cobcreenuka. KanutanbT Ha npeanpuariero € GopMHpaH OT CTOMHOCTTa Ha aKTHBHMTE, BKJIIOUEHH B
NPHCTaHMIHATa WHOPACTPyKTypa Ha mnyOnMuHaTa AbpxaBHa COOCTBEHOCT B MNpPHCTAaHMILATA 3a
ofLiecTBEH TPaHCIIOPT.

Hpeunpmme'ro npeacTans OTHET 3a IPOMCHUTC B cobCTBEHHA KanuTall, NoKaspalu:

. of1wa cyma Ha BceoOXBaTHHA OXOA 32 MEPHOJa;

. 32 BCEKH KOMIOHEHT Ha KanuTaia, epeKTUTE OT NMpHiaraHe ¢ oO6paTHa CHia WK NIPEU3UHCIICHHE
¢ ofpaTHa cuia, MpU3HAaTH B choTBeTCTBHE ¢ MCC 8;

7]

. 3a BCEKM KOMIIOHEHT Ha KanuTasa, W3paBHABaHE Ha OanaHcoBaTa CTOMHOCT B HA4aJloTO M B Kpas
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Ha Mepuoja, KaTo ce OMOBECTABAT OTJAEIHO NPOMEHHTE B PE3yNTaT OT:
- nevan6ba winu 3ary6a;
- BCSIKa CTaTHA Ha Apyr BceoOXBaTeH JOXOA.

13.2 PE3EPBH

IMpeoueHBUHUAT pe3epB € (OPMHpaH OT MOJIOKUTEHATA pasjiMka MexAy HMHuMpaHaTa GanaHcopa
CTOMHOCT Ha UIMOTHTE, MALIMHHTE H 0GOPYABAHETO U TEXHHUTE CTPaBEJIMBH CTOHHOCTH KBM JATHTE Ha
M3BbPLIBaHE Ha npeoueHkuTe. E¢exkTbT Ha OTCpOYeHMTE AaHBUW BbLPXY NpPEOLEHBUHHS pe3epB €
OTpa3eH AMPEKTHO 3a CMeTKa Ha TO3M pe3epB. IIpeOLICHBYHHAT pe3epB ce MPEXBBPAA KbM “ApYyrH
pe3epBH”, KOraTo akTHBHTE Ca HAIb/IHO aMOPTH3UPaHH MM HAIyCHAT MAaTPUMOHHYMa Ha APYXECTBOTO
npu npogax6a.

13.3. DHHAHCOB PE3YJITAT BKJIIOUBAIIL:

- Hepa3snpenenena kbM Kpast Ha OTUETHHS NEPHOA HaTpyNaHa neyanba oT NPEeAXOAHH NEPUOIH.
- HemnokpuTa KbM Kpas Ha OTHETHHA MEPHOJ HAaTpymnaHa 3ary6ba oT NpeAXOAHH NEPHOAH.
- Tleuan6a/3ary6a ot nepuoaa.

14. TEKYIIH 4 HETEKYUIH IACHBH

ITacuB ce K.nacmbuunpa KaTo TEKyLl , KOraTo OTroBaps Ha HAKOH OT ClIeAHUTE KPHTCPHH:

. O4aKBa Jia ypeH acHBa B CBOS HOpMaJleH ONepaTHBEH LMK,
. IBPKH NacHBa NMPEJUMHO C LieJT ThpryBaHe;

. nacHBBT cneApa Ja Obje YpeAeH B paMKuTe Ha ABaHajJeceT Mecela cjiell Kpas Ha OTYETHMS
MEepHoOL;

HIH

. NPEANPUATHETO HAMa Oe3yCIOBHO MpPaBo [ia OTCPOHYBA YPEXAAaHETO Ha IacuBa 3a NMEpHOA Haii-

MaJIKO AIBaHa/leceT MeceLia ciiel Kpas Ha OTUETHHA MEepPHOA.
IMTacus ce wiacupuLMpa KaTO HETEKYL aKO He OTrOBaps Ha KPUTEPUHTE 3a KilacH(pULIMpaHe KaToO TEKYLL.
IMacus ce wiacHpULMpa KaTO TEKYLL, KOraTo Cjie[iBa ia C€ YpeAu B paMKHTe Ha [JBaHaJeceT MeceLa OT
Kpas Ha OTYETHUSA NTEPHOA, JOPH aKo:

. MbPBOHAYAITHHAT CPOK € GKJT 32 NMePHOA NO-AbJIBI OT JBAHAAECET Mecella; H

. CJiel Kpas Ha OTHETHHS TNepHOA W Mpead (MHAHCOBUTE OTYETH Ja ca ofobpeHu 3a
myOnukyBaHe € CKJIIOYEHO CropasyMeHHe 3a peduHaHCHpaHe MJIM 3a HOB TOracUTeNIeH MiaH Ha
ObArocpoyHa Gasa.

15. ®UHAHCOBH MMACHBH

IMpennpuaruero kiacHpuLMpa ABITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaruTal WK
KaTo ()MHAHCOBH 3aIbJDKEHHA WIH KaTO cOOCTBEH KanuTall B 3aBHCHMOCT OT CHLIHOCTTa H YCJIOBHATA B
JOroBOP ChC CHOTBETHUSA KOHTPAreHT OTHOCHO T€3H UHCTPYMEHTH.

Qunancoau nacusu

ITIvpeonauanno npusnasane, knacuguxayus u oyeHssane

@unancosute nacueu Ha [IpeanpusTHeTo BKIIOYBAT ThPrOBCKH U APYTH 3aJBJDKEHHUS, 3a6MHU U
APYrH NPHBJICUYCHH CPEACTBA, BKIIOYHTENHO U GaHkoBH oBbpApadTH. IIpH MbpBOHAYANHO UM NpU3HABaHE
o6HuaiiHo Te ce wiacH(ULMPpaT KaTo MaCHBH MO aMOPTH3HpaHa CTOHHOCT.

[TepBOHaYaNHO BCHUKH (HHAHCOBHW NMACHBH C€ NPH3HABAT FO CNIPaBEIHBA CTOMHOCT, a B CITyYas
Ha 33€MH M TPHBJICYEHH CPEACTBA M TBPrOBCKM M APYTH 3afB/DKEHHA, HETHO OT MPAKO CBBP3aHHTE
pa3xoau fo cAesKara.

Ilocnedsawgo oyensearie

IMocnensaioro oueHsBaHe Ha (HPMHAHCOBMTE NAaCMBM 3aBHCH OT TAXHATa KiacHUKauus.
O6uyaiino Te ce K1acupULMpaT ¥ OLIEHABAT 110 aMapTH3HpaHa CTOMHOCT.
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KnacudukanoHHH rpynu

Ionyuenu 3aemu u Opyau npueneuenu cpedcmea

Cnex mMbpBOHAYAIHOTO WM TMpu3HaBaHe, [IpeanpusATHETO OLEHABA JIMXBOHOCHHTE 3a€MH H
NpUBJIEYEHH CPEACTBa MO aMOPTH3HpaHa CTOHHOCT, 4Ype3 MeToAa Ha e(EeKTHBHHS JIMXBEH MPOLEHT.
IleuanGure W 3aryGuTe ce NMpH3HaBaT B oT4eTa 3a BeeoOxBaTHMs Aoxon (B neuanbara unu 3arybara 3a
roMHaTa), KOraro CbOTBETHHAT (PMHAHCOB MMacHB Ce OTIHCBA, KAKTO M 4pe3 amMopTH3auuaTa Ha Gasa

e()eKTHBEH JIMXBEH MPOLIEHT.

AMOpTH3HpaHaTa CTOMHOCT ce H3UMC/IABa KaTo ce B3eMaT NOJA BHMMaHMe KaKBUTO W Aa Ouio
JUCKOHTH WIH TIpEeMHM TNpU NpUAOOHBaHETO, KaKTO M TaKCH WM pPa3XOlH, KOWTO TNpeaCTaB/ABaT
HepasJieJIHa YacT OT epeKTHBHHA JIMXBEH MPOLIEHT. AMOpPTH3aLMATa ce BKJIIOYBA KaTo “(GHUHAHCOB pazxon”
B OTYeTa 32 BceoOXxBaTHUsA J0XOA (B nevyanbata unu 3arybara 3a roquHara).

Omnuceane

®uHaHCOBHMTE NacHUBH Ce OTMUCBAT, KOraTo 3aAb/KEHHETO Ob/ie MOraceHo, HIIW NMPEeKPaTeHo, WK
msreue. Koraro chiuectByBailt ¢pMHaAHCOB MacuB ObAe 3aMEHEH ¢ APYr OT ChLIUA KpeAUTOAATEN NpH IO
CBILECTBO Pa3IMYHH YCNOBHS, WIH YCIOBHATAa Ha CBHLUECTBYBAL MacHB GBAAT CBLIECTBEHO NMPOMEHEHH,
Ta3M pasMAHa WM MOJU(UKALIMA ce TpeTHpa KaTo OTIHCBaHE Ha ITbPBOHAYANHUA NACHB M NPH3HABaHe Ha
HOB. Pasnukara B choTBeTHMTE OajlaHCOBM CYMH ce MpH3HaBa B OT4YeTa 3a BceoOXBaTHHA noXond ( B
neyanbata Wi 3arybarta 3a roaMHara).

Komnencupane na gpunancosu uncmpymenmu

(DUHAHCOBUTE aKTHBH M (PUHAHCOBMTE NMACHBM Ce KOMMEHCHpAT M B OTYeTa 3a (PUHAHCOBOTO
CBCTOSHHE C€ OTPa3sABa HETHATa CyMa, aKkO CBILECTBYBa NPHJIOKMMO 3aKOHHO MPaBO 32 KOMIEHCUPaHe Ha
NIPU3HATHTE CYMH M aKO € HAIMLEC HaMepeHHe 3a YpexXJaHe Ha HeTHa OCHOBa, WIH 33 eJHOBPEMEHHO
peaiM3upaHe Ha aKTHBUTE U ypeXIaHe Ha MaCHBUTE.

ToBa u3nckBaHe NpoM3THHa OT WAEATA Ha peajHaTa CTOMAHCKAa CHLIHOCT HA OTHOLUGHHSTAa Ha
Ipennpusruero ¢ nameH KOHTpareHT, Ye MPH €JHOBPEMEHHOTO CHIECTBYBaHE Ha T€3H [BE H3MCKBAHUA
O4aKBAHUAT (haKTHYECKH GbAeL napHyeH MOTOK M IMOJI3H OT TE3H Pa3yeTH 3a MPEATNPUATHETO € HETHHAT
NOTOK, T.6. HETHaTa CyMa OTpasfiBa pEaJHOTO NPaBO WIH 3aabbkeHHe Ha [IpeanpusaTHeTo OT TE3n
(HMHAHCOBM MHCTPYMEHTH - MPH BCHYKH OOGCTOATENCTBAa A2 MOMYYM MM TJIATH €AMHCTBEHO M CaMo
HeTHaTa CyMa. AKO He ca HalMLE €JHOBPEMEHHO W MBETEe YC/IOBHA ce MpHeMa, 4e MnpasBara M
3ab/DKEHUATa Ha [IpeAnpHATHETO MO MOBOA TE3H HACPELIHM pa3yeTH ((HMHAHCOBH WHCTPYMEHTH) HE Ce
M34€pIBaT MIPH BCHUKH CHTYallWH CaMO M €IMHCTBEHO C MOTy4aBaHETO WIIH IIALIIAHETO Ha HETHATa CyMa.

IlonuTHKaTa 3a HETHPAHETO € CBBbpP3aHAa M C OLIEHKAaTa, MPEJACTaBSHETO M YNpPaBIIEHHETO Ha
pealHHA KPSAHTEH U JIMKBHIEH PUCK, CBBP3aH C Te3H HACPELUHH Pa3yueTH.

Kpurepuure, KOMTO ce Mpuiarar 3a yCTaHOBABAaHE Ha "HaJlMuMe Ha TEKYLIO M NPABHO MPHIIOKUMO
NpaBo 3a HETHpaHe ca:

. Ja He 3aBHCH OT ObAEIO CHOUTHE, T.€ Ja He € MPUIOKMMO CamO MpPH HACTbMBaHE Ha
HAKAKBO OBAEIO CHOHTHE;
. na O6bAe BB3MOKHO 32 YNpaKHABAHE M 3aLIUTHMO C MpaBHM CrocobW B Xoja Ha

(kymynatuBHO): ofuuaiiHaTa AeHHOCT, B cCiy4ali Ha HEM3NbJIHEHHE/TIPOCpOuME, M B Cilydail Ha
HEIUIaTEKOCMOCOOHOCT HITH HEChCTOATENHOCT.

[IpunoXMMOCTTa Ha KPUTEPUMTE C€ OLEHABA CNPAMO M3HCKBAHHATA Ha OGBArapcKoTo
3aKOHOIATEJICTBO M YCTAHOBEHHTE IOFOBOPEHOCTH MEKAY CTPaHUTE. Y CJIOBHETO 3a "HAIMYHE Ha TEKYLIO
H MPaBHO MPUJIOKHUMO MPABO 332 HETUPaHE" BUHATH M 3aBb/KUTENHO Ce OLIEHABA 3a€JHO C BTOPO YCJIOBHE
- 33 "3a/DKHTEITHO HAMEPEHHE 3a ypexKIaHe Ha Te3H pa3yeTH Ha HeTHa Gasa”.

16. THPTOBCKU U IPYId 3AABJIKEHUS H KPEJAUTH
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KpC,IIHTH, TBPrOBCKH H JpYrH 3aab/DKEHHA ca (bHHaHCOBH MMaCUBH BbB3HHKHAIM OT JOHPEKTHO
NnoJiy4aBaHC Ha CTOKH, YCJIYTH, nNapH HJIX nNapu4yHU €KBUBAJICHTH OT KPEAUTOPH.

Cnen IbPBOHAYAJTHOTO NPH3HABAHE KPECAUTHTE H THPTrOBCKHTE 3aAbJDKEHHA, KOUTO Cca Ge3 (bHKCPlpaH
nagex ce OTHUTAT o OLCHCHAaTAa IIpHU l'lpPI}.I06PIBaHeT O UM CTOHHOCT.

Kpenuture W 3aab/DkeHMATa, KOHUTO ca € (PUKCHpaH Maje)k ce OTYMUTAT MO aMOpTHU3WpaHaTa WM
CTOMHOCT.

17. CYETOBOAHO OTYHTAHE HA KAMUTAJIOBUTE TPAHC®EPH, CBhIJIAHO 3AKOH 3A
ABPXKABHHS BIOJUKET HA PEINYBJIMKA BBJIAPHA 11 IMC 3A UINBJHEHUE HA AbPKABHUA
BIOJUKET HA PENYBJUKA BbJIAPUA OTHOCHO W3IrPAXKIAHETO, PEKOHCTPYKIIATAA,
NOJABLPKAHETO H PABBUTUETO HA OBEKTH - ITYBJIMYHA AbPXKABHA COBCTBEHOCT.

[IpeanpuATHETO OTYMTA M TPEACTaBA MOJYYEHHTE KAaMHTAJIOBH TpaHC(epH, CBHINIACHO 3aKOH 3a
nppkaBHUA Olomxer Ha PemyGnuka Boarapus u [IMC 3a usnbaHeHHe Ha abpxaBHMs GlOIKEeT Ha
Peny6savka buarapus OTHOCHO M3rpakIaHETO, PEKOHCTPYKLMATA, MOALBPKAHETO M Pa3sBHUTHETO Ha
obextn - mybiuyHa AbpkaBHA COOCTBEHOCT, KAaTO KanWTall, HEM3HCKBall peructpauus (CoOGCTBeH
Kamnuran).

18. DOUHAHCHPAHHA MO ONMEPATUBHU [IPOIPAMU

®dHHAaHCHpaHHATa MO OMEpaTHBHH mnporpamy, cbriacho MCC 20 ca nomoul OT Abpkasara
/NpaBHTENCTBOTO, AbPKABHHTE areHUWH W Ap. MOAOOHM OpraHd, KOMTO MoraT Aa ObaaT MECTHH,
HaLMOHAIHK MJIM MEKAyHaponHH/ nox ¢opMaTa Ha MpexXBbpiSHE Ha pecypcd KbM MPeANpHITHETO B
3aMsAHA HA MMHAJIO WK OBICIIO CHOTBETCTBHE C OTPEAEICHH YCIIOBHS 110 OTHOLLEHHE Ha ONepaTUBHUTE
AeiiHOCTH Ha npeanpuaTuero. Te uskmoyBaT GOPMH Ha NPaBHUTENICTBEHA MOMOLI, KOMTO HE MOTaT B
pPaMKMTe Ha pa3syMHOTO Ja ObJaT OCTOHHOCTEHH M CHENKHM C ABbp)KaBaTa, KOMTO He MoraT na Obaar
pa3srpaHH4eHH OT HOPMAJIHHTE ThProBCKH CHEJIKH Ha MPEANPHATHETO.

Be3Bb3Me3sqHH CPEACTBA, CBbP3aHU C aKTHUBH, ca 6€3BB3ME3IHH CPEACTBA NPENOCTABEHH OT JbpKaBara,
YHETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATHETO, OTTOBApALIO Ha YCJIOBHATA 3a MOJy4aBaHETO UM ClieBa
1@ 3aKyIH, Cb3JaJ€ WM MO APYr HaYWH Ja npuaoOHe NAbAroTpaiiH1 aKTHBH.

Be3sb3MesiHH CPEICTBa CBBP3aHH C MIPHXOAH, ca 6€3Bb3ME3IHH CPeICTBA NPENOCTABEHH OT IbP)KaBaTa,
pas/IMYHU OT OHE3W CBbP3aHH C aKTHBH.

IIpy npuao6uBane Ha MaTepHalHH ABLATOTPaliHH akTHBM upe3 ¢duHaHcupane B [lpeanpusTtuero ce
M3MO/3Ba T.H. HETEH METO/l Ha oT4uTaHe chriacHo MCC. duHaHCHpaHUATA N0 ONEPATHBHHU MPOrPaMH,
CBBpaHH C MPUXOAH C€ MPHU3HABAT Ha NPUXOJ B MOMEHTa B KOHTO ce NPU3HABAT pa3XxOAuTe 3a
NOKPHBAHETO, HA KOUTO Ca NOJIy4YeHH.

19.  3ATRKEHHS KbM [EPCOHAJIA H MNPOBH3HU 3A ABJTOCPOYHM JOXOJH HA
NMEPCOHAJIA

3agBKEeHUA KBM NepcoHal BKIIOYBAT 3aAb/DKCHHUA Ha TMPEANPUATHETO NO MOBOXA HAa MHHal TpPYyX
NMOJIOXKCH OT HaeTHA MNepCcoHaNl MU CBOTBETHHUTE OCHTYPHUTCJIHH BHOCKH, KOHWTO ¢€ H3HCKBAaT OT
3aKOHOAATENICTBOTO. ChraacHo u3nuckBaHuaTa Ha MCC 19 ce BKIIOYBaT M HaAUYMC/ICHUTE KpaTKOCpPOYHH
AO0X0AH Ha MEpCoHaNa C NMPOH3XOA HEMNOJ3BAaHU OTIYCKH Ha nepCoHajia U Ha4YMCJICHUTE Ha Ga3a Ha
JeACTBAILIUTE CTABKH 33 OCHrypsABaHEC, OCUTYPHTEIHH BHOCKH BbPXY TC3H JOXOAH.

PBKOBOACTBOTO Ha Hpennpmme'ro OLICHABA 3aABJDKCHUETO MO H3ILUIalllaHe Ha ne(bm-mpaﬂn AO0XO04H
BCAHBK TOAHMIIHO C [MOMOLUTA Ha HE3aBUCHUM aKTIOCP. H3uncnenusaTa Ha 3aaAb/DKCHHATA Ha
Hpennpm'me'ro 3a ofesuieTeHne 3a NEHCUOHHUPpaHE Bb3 OCHOBa Ha neqmuupaﬂ A0XOoA, ca U3BBPLUCHH
WHARAYaAJIHO 3a BCHYKH CJIy>)KHTEJIH, HA€TU Ha TpyOOB OOroBOp IpH paGOTOIlaTeJ'lﬂ, Ha Oasata Ha
0Tpa60TeHPl}I H NIPEACTOALUA HM TPYAOB CTaXK Ha HA€TOTO JIMLE, KATO pasMePbT Ha 3aABJDKEHUETO KbM
MOMCHTA Ha OHCHKaTta MNpeACTaBiisgBa MNMpONMOPLUOHAJIHATA YacT, OTHacsdlla c€ 3a TOAHHUTE Ha
OTpaGOTeHPDI TPYAOB CTaXx. I'IpHnoxceHa € CTaTHCTH4YE€CKA BCPOATHOCT JiMLaTa Ja He [OXKHUBEAT M0
NCHCHOHUpAHE WM Ja OTHaaHaTt oT IInana nopajgu NECHCHOHHpPAHE IO 6onecr. 3a onpeaengHe Ha
TOYHMA pasMep Ha 3aABJDKCHHUETO € MPOrHO3UpaH pa3sMepuT Ha obe3LIeTeHNETO B 6paewmus MOMCHT, B
KOHTO TO e ObAe ABKHUMO KbM HAEeTOTO JIULE U TOBa 00e3leTeH e € AHCKOHTHPAHO KBM MOMEHTa Ha
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H3BBPLIBAHE Ha OLICHKATa Ha 3aJbJDKCHHUECTO.
OueHKara Ha 3aAbJDKEHHATA € 6a3upaHa Ha TEKy4Y€CTBOTO Ha NnepcoHana no Bb3paCToOBU IPyrnH, pbCT HA
3ariaTuTe, CpeaHa NPOABL/DKUTEIHOCT Ha 3aABbJDKCHHETO U IUCKOHTOB ITPOLICHT 1,0%.

H3non3paHusT Koe(HLMEHT 32 AUCKOHTHpaHE Ha 3aJb/DKEHHATA 3a M3IUIallaHe Ha ofe3weTeHHs NMpu
TIEHCHOHHpaHe € ompeAeneH Ha 6asa ABArOCpPoYeH JIMXBEH MNPOLEHT 3a OLIEHKAa HAa CTENEeHTa Ha
koHBeHreHuusa (JIJIIT), npenocrassax ot BHB.

20. [IrOBH3NHU

[MpoBu3uMTE Ca 3aqBIKEHUSA C HEOTIpEAEIEHa CPOUHOCT HITH CyMa.

ITpoBK3HH Cce MpU3HABAT MO MOBOA Ha KOHCTPYKTMBHH M MPAaBHH 3aJb/HKEHUs Bb3HUKHAIU B pe3ysiTaTr
Ha MHHAQJIM CBOUTHA CBIJIaCHO M3MCKBaHMATa Ha MCC 37.

IpaBHO 3aaB/DKEHHE € 3aabDKEHHE, KOETO NMPOH3IIN3a OT:

. JIOroBOp (CHOpeA HEroBUTE U3PHUHH KJIAy3H U N0 NoApa3bHpane);
. 3aKOHOZATEJICTBO; WIIH
. Apyro neiicTBHe Ha 3aKOHa.

KOHCTpYKTHBHO 3afBDKEHHE € 3abJDKEHHE, KOETO NMPOHW3/N3a OT JAeHCTBHMATa Ha MpEINpUATHETO,
KOraTo:

. Ha 6azaTa Ha YCTaHOBeHa TEHHEHLMWsA Ha NpeaXOAHAa MPAaKTHKa, MyONHKYBaHH MOJNIMTHKU WM
JIOCTAaTh4HO cnel(pHUUHO TEKYILO TRbPAEHHE NPEANpPHATHETO € N0Ka3ao Ha APYrH CTPaHH, ue € FOTOBO
Ia npueme onpeaeieHH OTTOBOPHOCTH;

H

. KaTto pe3ynTaT NpPEANpHATHETO Ch3JaBa y APYrMTe CTpPaHH ONpeNeSIeHO OYaKBaHe, 4e LUe
M3ITBJIHK TE3H OTTOBOPHOCTH.

[TpoBH3H4 ce NpHU3HaBa TOraBa, KOraTo:

. NpeANpPUATHETO MMa HACTOALIO 3afbikeHHe (NMPaBHO MM KOHCTPYKTHUBHO) KAaTo pe3yiTaT OT
MHHAJIN CHOUTHS,

. MMa BEPOATHOCT 3a MOracfAiBaHe Ha 3afb/DKEHHETO Aa O6bae HeoOXOOMM MOTOK pecypcH,
ChabpIKall HKOHOMHYECKH TOJI3H;

7|

. Moxe fa 6bie HanpaBeHa Ha/leXKIHA OLIEHKA Ha CTOMHOCTTA Ha 3ab/DKEHHUETO.

AKxo Te3un YCJIOBHA HE Ca U3MBJIHCHH, IIPOBU3HA HE CC NIPU3HABA.

HPOBPBHHTC CC IpHU3HaBaT IO Hal‘fl-uoﬁpa'ra npuﬁnusmenﬂa OLCHKAa HAa pPBKOBOACTBOTO Ha
NpeANpUATHETO KBM Kpad Ha OTHETHHMA MNEPHOA 3a pa3XxOoAMTe, HeoOXxoauMHu 3a YpPeXOaHC Ha
HaCTOALLOTO 3aABJDKCHHUE.

HpPl3HaTHTe CYMH Ha MNpPOBH3HU C€ MNpepasrnexaar KbM BCECKH Kpaﬁ Ha OTYETEH NnepHog MU ce
TNMPEeU3vUCIIABAT C IC Aa Ce OTpa3H Haﬁ-HOGPaTa TEKyllla OHCHKaA.

21. OTCPOYEHH JAHDYHU AKTUBH H ITACUBH

O'rcpoquHTe JaHBPYHH aKTHBH H TIACHBH C€ TNPH3HABAT 3a BPEMCHHHU pasiUKU MEXAY MaHbYHaTa
OCHOBA Ha aKTUBUTE W NAaCHBHTE M TAXHATa OaJaHCcOBa CTOMHOCT KbM Kpasi Ha OTYETHHA NEPHOA.

O'rcpoqeﬂu're JAaHbYHH MaCHUBH CC NMPH3HABAT B MBbJICH pasMeEp 3a BCHYKH OBJDKUMH B Obaewu nepuoau
CYMH Ha JJaHBLIH CBBP3aHHU C oGaraemMu BPEMCHHH pPa3jIMKH.

OTcpoqu AQHBYCH AKTHB C€ IpH3HaBa 3a BBH3CTAHOBHUMHUTC B Opaewn NnepuoaAn CyMH Ha NaHBUH
CBBP3aHH C NpHCNafalld c€ BpCMECHHH pa3jIHKH, MPEHOC Ha HEHU3MOJI3BaHH RaHDBYHH 3ary6u H KpCAHUTH
A0 CTENCHTA, N0 KOATO € BEPOATHO Jia ChLICCTBYBA obnaraema neqanﬁa, Cpelly KOATO Aa Morart na ce
H3IMON3BaT.

Kbm Kpas Ha BCEKH OTHETCH NEPHO NPEANPUATHETO NPEPasrieKia HENMPUIHATUTE OTCPOUCHH JaHbYHH
AKTHUBH. Hpennpmme’r O NMpU3HaBa HEMPHU3HATHUTE B NIPEAXOACH NEPUOJ] OTCPOUYCHH NAHBYHH aKTHBHU 10O
CTECNCHTa, R0 KOATO C€ € IMOABH/IA BEPOATHOCT 6baewata obnaraema nevyanba za IMo3BOJIABA
BB3CTAaHOBABAHECTO HAa OTCPOUYCH MNAHBYCH AKTHB. banaHcoBara CTOHHOCT Ha OTCPOYCHHUTE OaHBYHH
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AKTHBH C€ MpepasrieKia KbM BCCKH Kpaﬁ Ha OTYCTCH MNEpHOAa. HpeunpuﬂTueT 0 HaMaJisgBa OaJjlaHCOBaTa
CTOMHOCT Ha OTCPOYCHHUTE NAHBYHH AKTHBH OO CTCINCHTA, OO KOATO BE€UE HE € BCPOATHO la 6bae
peajin3npaHa JOCTaTb4HaA obnaraeMa neqa.rl6a, KOATO Aa NMO3BOJIIBA a C€ ONON30TBOPH I10J13aTa OT YacT
HWJIH UCIHSA OTCPOYCH NAaHDBUYCH aKTHB. Bcesko TakoBa HamMajleHHe ce NposBsABa 06pa'mo A0 CTCIICHTA, A0
KOATO € CTaHaJI0O BEPOATHO Ja Ce peajiu3dvpa [OCTaTh4HA obnaraema neyasn6a.

O'rcpoqel-lme AaHBYHH aKTHBU H NACHUBH CC OLICHABAT MO NaHBYHUTEC CTaBKH, KOUTO C€ OYaKBa Aa 6uaat
B CHJia 3a nepuona, B KOHTO aKTHBBT C€ peajin3npa WIH NacHBBT CC ypeuu/noracu BB3 OCHOBA Ha
NaHBbYHUTE CTABKH (Pl JAaHBYHH 3a|<onu), JeHcTBallld WM O4YaKBaHH Ja BJA3aT B CHIAa KbM Kpas Ha
OTYETHHA NEPHOA.

HPOM}IHaTa B OTCPOUCHHUTEC HAaHBYUHH AKTHBH UJH MAaCHBH C€ NMPU3HABA KATO KOMIIOHCHT OT AaHBYHHA
NpUXOA HJIK pa3xond B nevanbara KiH 3ary6aTa, OCBC€H aKO T€ HE Ca CBbpP3BaHH C MNO3WLHAH, NTPUIHATH B
Apyrus BCeOOXBaTeH NOXO0J WIIH AUPEKTHO B coOCTBEHUsA KarnuTaj, Mmpu KOETO ChbOTBETHUAT OTCPOUCH
JAaHBK CC€ NpHU3HaBa B Apyrus BceoOXBaTeH NOXO MK B CODCTBEHHA KanHTal.

22, ITEYAJIBA WIH 3ATYBA 3A IEPHOJAA

IlpeanpuarHeTo npu3HaBa BCHYKH €JIEMCHTH Ha MPUXOAMTE M PasXOLWTe Mpe3 NnepuoAa B rnevanbara
wiu 3ary6ara, ocBeH ako aaaeH MC@O He H3KcKBa WM paspelliaBa ApYro.

Hsakon MC®O onpenenar o6CTOATENCTBA, IPH KOUTO MPEANPUATHETO NPHU3HABA KOHKPETHH MO3MLHH
u3BbH nedanbara wiM 3arybara npes Tekywus nepuod. Hpyru MC®O H3MCKBAT WM pa3pellaBaT
KOMIIOHEHTHTE Ha ApYyr BCeoOXBaTeH AOXO/, KOMTO OTTOBApAT Ha AeUHULMATA Ha OOLIKTE MONOKEHHS
3a MPMXOAM M pa3XxolH, Aa 6bAaT U3KITIOUEHH OT neyanbara uinu sarybara.

23. Pa3xoau

IMpeanpusTiero oTuMTa TEKYLIO Pa3’XOAMTE 3a AEHHOCTTa MO MKOHOMHMYECKM €JEMEHTH M Ciie[] TOBa
oTHacs no (yHKIHOHAIHO MpeaHa3sHaYeHHe C uel GopMupaHe pa3Mepa Ha pasXOAMTE MO HANpaBIeCHHS
H IEHHOCTH.

Pazxonu ce npu3HaBat, KOraTto Bb3HHKHE HaMajleHHe Ha GbAeIMTe HKOHOMHYECKH M3rO[H, CBbP3aHHU C
HAMaJICHHE Ha aKTHB MM YBEJIMUEHHE Ha NacHB, KOETO MOXe Aa Obe OLEHEHO HAASKAHO.
Ilpy3HaBaHeTO Ha pa3XxoAWTE 3a TEKYLIWS MNEpPUOA CE€ HM3BBPLUBA TOraBa, KOraTo ce Ha4MCABaT
CBOTBETCTBALLUTE UM MPHXOIH.

Korato HKOHOMHYECKHMTE H3rOAM Ce OYaKBa Aa BH3HHKHAT NMPE3 HAKOJIKO OTHETHU MEPHOAA M BPb3KaTa
Ha pa3XOUTe C MPHMXOAWTE MOXKe Ja 6bae ompeneneHa caMo Hai-o6IIO MKW KOCBEHO, pasXoauTe Ce
npu3HaBaT Ha 6a3aTa Ha MpoLIEXYPH 32 CHCTEMATHYHO M PALMOHAJIHO PasIpele/iCHHE.

Pasxon ce mpusHaBa He3abaBHO B OT4YeTa 3a JOXOAMTE, KOTaTO pasXOABT He Ch3faBa ObAclia
HKOHOMHYECKAa M3rofa Wid KOraTto U JO CTENeHTa, A0 KOATO ObAelnara MKOHOMHYECKa M3roAa He
OTroBapsi Ha U3MCKBAaHWATA WIM MNPECTaHE Ja OTroBaps Ha M3MCKBaHHATA 3a MpPU3HABAHE HA aKTHB B
OanaHca.

Paszxoaure ce OTYMTAT Ha MpPHUHUMMA Ha TEKyWO Ha4ducnaBaHe. OLEHABAT ce MO ClpaBejIMBaTA
CTOMHOCT Ha IUIaTeHOTO WJIK MPEACTOALIO 32 [UIaillaHe.

24, Iruxoau

lede}l (¢ 6p}’TeH NMOTOK OT HKOHOMHUYCCKH IMOJI3H I1pe€3 Nepuoaa, Cb3AaZieH B XoAa Ha obuuaiiHaTa
JEUHOCT Ha NpPeANPHATHETO, KOraro TE€3M MNOTOLUM BOAAT O YBEJIHYaBaHE Ha cobcTBeHHs Kanural,
Pa3yiMiHHY OT YBCJIIHUCHHATA, CBBP3aHH ¢ BHOCKMTE Ha aKLHOHEPHTE. l'Ipe):(npmmleTo OTHUTA TCKYLIO
TNPpHUXOAUTE OT obuyaifHaTa ReiiHOCT Mo BHJOBE ACHHOCTH. anXOIlHTe C€ OLCHABAT MO CNpaBeJiuBaTa
CTOHHOCT Ha NOJIyYCHOTO WJIH NMOMJICHKALLOTO 3a M0Jly4yaBaHe IUlallaHe WK Bb3HarpakaeHHue,
HPHSHaBaHeTO Ha NPHXOAHUTE C€ H3BBpPIIBA IMPH Cla3BaAHC HA MpHeTaTa CYETOBOJAHA MOJIUTHKA 34
CNCAHHTE BHROBE NPHUXOOH:

HpHXO}.l'bT oT npona>l<6a'ra Ha CTOKHM H MNPOAYKILHA CE€ NpPHU3HABa, KOrato ca 6MIM M3MTBJIHEHH BCHYKH
cleABally yCIOBHA:

. NPEANPHATHETO € NPEXBBPIHIO HA KyITyBaya CHLUECTBEHH PUCKOBE M MOJ3H OT COGCTBEHOCTTA
BBpPXY CTOKHUTE M NPOAYKLHUATA;
. NPeANpHATHETO HE 3ana3sBa MNpPOAB/DKABALIO Y4acTHE B YMNPaBIIEHHETO HAa CTOKHTE H
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NPOAYKUHUATA, NOKONKOTO TO OOMKHOBEHO ce CBbp3Ba CHC CO6CTB€HOC'I'T3, HHUTO e(beKTHBeH KOHTPOJ
HaZ NpoaaBaHHTE CTOKH U NMPOAYKLIMS,

N cyMaTa Ha npvxoja MOXKe HaaeXXHO Aa 6bne OLICHCHa,

b BEPOATHO € HKOHOMHUYECKHUTE MOJI3H, CBbpP3aHH ChC CACIIKATA, la CC nosydaT OT NpEANpUATHCTO,
H

N HamnpaBeHUTE pasXOoAu HJIH TE3H, KOHTO LIS 61>na'r HanpaBeHH! BbB BPE3Ka CHC CACJIKATa, Morat

HafIeXIHO a 6BAAT OLICHEHH;

[MpuxoasT OT NpofaxGa Ha YCIIyTH ce NMpU3HaBa KOTAaTO Pe3yATaThT OT €AHA CAC/IKA MOXE 1a Ce OLIEHH
Hafie)XJHO, NPUXOABT, CBBP3aH ChC CHeNKaTa, TpsAOBa Aa ce NMpH3HaBa B 3aBHCHMOCT OT €Tama Ha
3aBBPILEHOCT Ha c/leJiKaTa KbM fAarata Ha GamaHca. PesynTaThT OT eaHa cAeska MOXeE Ja €€ OLICHH
HaJeKAHO, KOraTo Ca U3MbJIHEHH BCHYKH CJIEJBALIM YyCIOBHUA:

. CyMaTa Ha MpHXxoJa Moxe 1a 6bJie HaAexJHO OLIEHEHa;

. BEPOATHO MPeANPUATHETO LLIE MIMA HKOHOMHMYECKH MOJI3H, CBBP3aHH ChC CHE/KATa;

. eTana Ha 3aBBPLICHOCT Ha CHeNKaTa KbM Kpas Ha OTYETHHS MEPHOA MOXKE HaleKIHO Ja ce
OLICHH;

H

. pasXofiuTe, HalpaBEeHW MO CAENKATa, KAKTO M Pa3XOAuTe 3a 3aBbpIUBAHE Ha CACIKATa MOXKE

HaAeXAHO Aa OBAAT OLIEHEHH.

MeXAHHHUTE W aBaHCOBWTE IUIAl@HHA, HANpaBeHH OT KNMEHTHTE, OOMKHOBEHO HE OTpa3sBaT
M3BBPLIEHHTE YCIYTH.

EtansT Ha 3aBbplieH AOroBop ce onpepesns Ha 6asa Ha HaGpaHWTe KbM Kpas Ha OTHYETHHS TNEPHOL,
pa3xoau kbM o6LIO MpeABUACHHUTE Pa3XOAH 0 JOroBopa.

HpHXOJIPl OT JINXBH, Bb3HArpaXXacHU4 3a rnpasa ¥ JUBUJACHTH, CE NMPHU3HABAT, KOraTo.

L € Bb3MOXXHO NPEANPHUATHCTO 14 HMAa HKOHOMHYECCKH I10J13H, CBBP3aHH CbC CACIKaTa, H

. cyMaTta Ha NpUXOAHUTE MOXKE HAACKAHO Aa OnbJe oLieHeHa.

Hpnxonwre CC MpHU3HaBaT, KaKTO CjicBa.

L JINXBATa C€ NMpH3HaBa 1o METoAa Ha e(beKTHBHaTa nuxea cbrilacHo MCC 39;

J Bb3HArpaXacHHUsATa 3a npasa C€ NpH3HaBsaT, Ha 0a3a Ha CUETOBOJHHA NPUHIAIT HA HAYHUCIIABAHE
CBINIaCHO CHABPIKAHHETO Ha CHOTBETHOTO CNIOPAsSyMEHHE,

J AUBHACHTHUTC CE NMPU3HABAT, KOraTo C€ YCTAHOBH NPABOTO Ha aKLlHOHEpa [ia MOJIy4H MnnalaHeTo.

Hennatena nuxBa HaTpymaHa npeau npuaoOHBaHETO Ha JIMXBOHOCHA WHBECTHLMA - MoOCJeBaUTe
NUXBEHH TOCTBIUIEHUS Ce pasnpelensT Mexily nepHoja npeau npuaoGHBaHeTO W TO3M clen
npupo6usanero. CamMo 4acTTa ciiet NpHa06GHBaHETO ce MPH3HaBa 3a MPUXON.

HHBHACHTH MO KanuTAIOBK LIEHHU KHIDKAa 00sBEHH OT nevyanbure npeau l’lpHIlOGHBaHeTO C€ NnpHu3HaBart
B nevanbara WiH 3ary6aTa NpH YCTAHOBABAHE Ha MpaBOTO Aa NMOJYYH AUBHUACHT, HC3aBUCHUMO OT TOBa
JaJIi AMBUIEHTUTE CE€ OTHACAT 3a nevanba peanu3rpaHa npeau Uil cjieq HpHﬂOGHBaHeTO.

B’bSHal‘pa)KJleHHﬂTa 3a nmpaBa C€ Ha4YHUCIABAT CBIINIACHO YC/IIOBUATA HAa ChOTBETHOTO CMOpPasyMCHHE H
0OMKHOBEHO ce TNIpU3HaBaT Ha TasH OCHOBA, OCBCH aKO € orjiea pa3nope;16me Ha Criopa3yMEHHETO € Mo~
NOAXOAALTO NPUXOALT Aa C€ NMPpH3HABA HA Apyra CHCTEMHa WIH palUOHAJIHA 6aza.

HPHXOJI’LT C€ NpH3HaBa CaMO KOrato MMa BEPOATHOCT MPECANPUATHETO OAa MNONYYH HKOHOMHYICCKHU
MoA3H, CBBP3aHH CHC CACJIKATA.

Koraro BB3HHKHE HECHI'YPHOCT OKOJIO C‘bGHpaHC’I‘O Ha CyMa, KOATO B€YE€ € BK/IOYECHA B NMpPHXO0Aa,
Hecb6upaema'ra CyMa WK CyMaTa, OTHOCHO KOATO BB3CTAaHOBSIBAHCTO BCUYE HE € BCPOATHO, Ce MpPH3HaBa
3a pasxon, a HE 3a KOPEKLUA Ha CyMaTa Ha MbPBOHAYANIHO MPH3HATHA MPUXOA.

[puxoauTe OT HaeMH ce MPU3HABAT Ha BpeMeBa 6a3a 3a Cpoka Ha A0roBopa.

OueHka Ha AOTOBOP C KJIHEHT

JloroBop ¢ KJIMEHT € HaIHLE CaMO KOraTo NpH BJIM3aHETO My B CHJa TOii: a) UMa ThpProBcka
CBUIHOCT M MOTHUB; 6) cTpaHuTe ca ro omobpunu (YCTHO, NMUCMEHO MM Ha 6asa ,,ycTaHOBEHa M
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o01ONMpPH3HATA CTONAHCKA MPAKTHKA™) M Ce aHTKHpPaJIU Aa ro U3IIbJIHAT; B) NpaBaTa Ha BCAKA CTpaHa
morar jaa 6paatr uaeHTH(ULMpaHH; I) YCJIOBUATA 3a IUlallaHe Morat aa ObnaaT MASHTH(HLMPAHH, U 1.
CHLIECTBYBa BEPOATHOCT Bb3HarpakaeHuero, Ha koero [IpeanpusTuero uMa npaBo NpH H3MBbJIHEHHE
3aIBJDKEHHATA CH 32 U3IThIHEHHE, Ja Oble NMoTy4eHo.

Ilpu oueHka Ha cBOMpaeMOCTTa ce B3eMaT MNpeJBHA BCHYKH PENEBaHTHH (akTH H
ofcTosATeNICTBA 110 CAeNKaTa, BKJI. MUHAI ONUT, o6uyaliny 6u3Hec NpakTHKH, MyONMKYBaHH NpaBuia U
HanpaBeHH H3sBIEHUs OT cTpaHa Ha [lIpeanpuaruero, o6e3nedeHHs W BB3MOXKHOCTH 34
YAOBJIETBOPABAHE.

JoroBop, 3a KOHTO HAKOHN OT ropenocoYeHHUTE KPUTEPHUH BCE OLLE HE € U3MBJIHEH, MOMIEKH Ha
HOBa OLIEHKa BCEKH OT4eTeH nepHod. IlomyyeHnTe Bb3HarpaXKaeHus 1o TaKbB JAOTOBOP ce MPH3HaBaT
KaTro 3aab/KeHHe (MacuB MO JOTOBOp) B OTYeTa 3a (PHHAHCOBOTO ChCTOSHHE, JOKATO: a) BCHYKH
KpUTEpHH 3a MPW3HABaHE Ha JOrOBOp C KJIMEHT He Objar u3meaHenw; 6) Ilpeanpusarnero M3nbiHU
3aBJDKEHHUATA CH 32 U3MBJIHEHHE U € MOMYYHIIO LANOTO WIH NMOYTH LATOTO Bh3HarpaxaeHue (KoeTo He
MoJJIeXXH Ha BBb3CTAHOBABaHE), W/MUNM B) KOraTo JAOTOBOPBT € TMpPEKpPaTeH M  MOMYyYEHOTO
BB3HArpaXKeHHe He MOANIEXKH Ha BE3CTAHOBABAHE.

Ilpn nbpBOHawanHaTa OLEHKa Ha [HOroBopuTe CH ¢ kiaueHtH [lpeanpusatvero mnpaBu
JOOMBJIHMTENIEH aHaM3 M NpeLeHKa Jajdu Ba WM NoBeve Aorosopa Tpsa6Ba na ObAaT pasriexpaaHH B
TAXHaTa KOMOMHalUMA U Ja 6BJAT OTYETEHH KAaTO €AMH, M pecil. AajiH obelaHuTe CTOKH W/HIIH YCITyrH
BBB BCEKH OTHAENIEH W/WIH KOMOWHHpaH AoroBop TpAbBa ga GbAaT OTHETEHH KaTO €OHO W/WIH MoBeye
3albJDKEHHS 32 U3MTBJIHEHHE. ‘

Besako ofelianne 3a npexBbpiIsHE Ha YCIYrH, KOMTO ca pasrpaHuuMM (camu no cebe cH U B
KOHTEKCTa Ha AOroBOpa), c€ OTYHTAa KaTo €JHO 3aAb/DKEHHE 3a H3NbilHeHHe. Bcako obellanue 3a
NpexXBbpJAHE Ha YCJYTH, KOMTO Ca pa3rpaHHM4uMMH (camu HO cebe CH M B KOHTEKCTa Ha JOroBopa) ce
OTYMTa KaTO OTAEIHO 3aJb/DKEHHE 3a M3MbiHeHHe. Besako obellaHue 3a npexpbpisHE Ha MOpeadla
(cepus) OT pa3srpaHHYMMH CTOKH W/MIIH YCJIyr'H, KOUTO IO CBLIECTBO Ca €AHAKBH W UMAT ChLUMS MOAEN
Ha NpeXBBbpJISHE Ha KIIHEHTa, Ce OTYHUTA KaTo €AHO 3abJDKEHHE 33 U3ITBJIHEHHE.

[peanpusaTuero mpusHaBa NMPUXOJ 3a BCAKO OTAENHO 3aAbJDKEHUE 332 M3MbJIHEHHE Ha HHUBO
HHAMBUIYaJIEH JOrOBOP C KJIMEHT KaTO CE€ aHaIW3UpaT BHJA, CPOKAa M YCJIOBUATA 338 BCEKH KOHKPETEH
noroBop. IIpu norosopy cbC CXOAHM XapaKTEPHCTHUKH NMPHUXOAUTE CE€ NMpH3HABaT Ha noptdeiinHa Gasa
€aMo, aKO IpyMHpPaHETO UM B MOpTdeln He 6M HMaNO CBHIIECTBEHO Pa3yIMYHO BB3AEHCTBHE BBPXY
(hPMHAHCOBHTE OTHETH.

[Tpuxoaute ce H3MepBaT B3 OCHOBA Ha ONpEAENeHaTa 3a BCEKH AOTOBOP LieHa Ha caenkara.

LleHata Ha caenkarta e pasMepbT Ha Bbh3HarpakAeHHeTo, Ha koeto [IpeanpusaTHeTo ovaksa Aa
MMa NnpaBo, ¢ M3KJIIOYEHHE Ha CyMHTe, CbOpaHH OT UMeTo Ha TpeTH cTpaHM. [Ipu onpeaensaHero Ha
ueHaTta Ha chenkara, [IpeanpusTveTo B3eMa nNpeaBHA YC/IOBHATA Ha JOroBopa W obuvaiiHUTE CH
TBbProBCKH NpPaKTHKH, BKJI. BIWAHHUETO HA MPOMEHIMBH BB3HArPOKACHUA, HATUUMETO HAa ChLUECTBEH
(HMHAHCOB KOMIOHEHT, HEMapH4YHH BBL3HArPAXKAEHUA M BB3HArpaXICHHA, IB/DKHMH Ha KiIWeHTa (aKo
nMa TakuBa). [Ipu noroBopu ¢ moseue OT eqHO 3aAB/DKEHHS 32 M3MBJIHEHHE LIEHaTa Ha CAEJKAaTa ce
pasnpenens KbM BCAKO 3aABb/DKCHHE 3a H3bJHEHHE Ha 6a3a HHAMBHAYATHUTE MPOAAKHH LIEHH Ha BCAKa
CTOKa W/HJIM ycilyra, onpefiefieHH No eAuH oT gonyctumute B MCDO 15 meToau, KaTo NpHOPHTET Ce
JaBa Ha METOJA Ha ,,HabJIIOAaeMHUTE IPOJAKHH LIeHH”,

IIpomsinata B ob6xBaTa WM LeHata (WIM M B ABETE) Ha NOrOBOpA C€ OTYMTA KaTO OTHEJIEH
JOTOBOP M/W/IHM KaTO 4acT OT CBLIECTBYBAILIWA AOrOBOP B 3aBHCHMOCT OT TOBa AAJIH MpOMSHATa €
CBBbp3aHa ¢ Jo6aBsAHe Ha CTOKH W/HIH YCyrH, KOUTO Ca pa3rpaHH4YUMH, H OT OTpeAe/ieHaTa 3a TAX LeHa.

ITpuxomute ce ouenspatT Ha Ga3a cnpaBejiMBaTa LiEHa Ha MPOAAACHHTE MPOAYKLHMS, CTOKH U
yCJYrH, HETHO OT KOCBEHHM AaHBLM (aKuu3 M JaHbk Jo6aBeHa CTOMHOCT) M MpPefOCTaBEeHH OTCTHIIKH U
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pabaru.

HerHuTe pa3nuku oT MPOMSHA Ha BaJIyTHH KypCOBE, CBBP3aHHU C MapH4HH CPEICTBA, ThPrOBCKH
B3eMaHHUs W 3a0b/DKCHUA, JEHOMHHHpPaHH B YY)KAECTPaHHAa BajlyTa, C€ BKJIOYBAT B OTYETa 3a
BceoOXxBaTHUA A0XOA (B nevyanbara unu 3arybara 3a roAMHaTa), KOraTo Bb3HUKHAT, KaTo Ce MpEeACTaBAT
HETHO KBbM “Apyru KoXoAW/(3arybH) ot AeitHocTTa”.

IIpuxoauTte OT NpeoLieHKa Ha HHBECTHLIMOHHH UMOTH 110 CNIpaBeAJIMBa CTOHHOCT Ce NMPEACTaBAT
B oTdyeta 3a BceoOxBaTHMs Joxon (B mevanbGara wiM 3arybara 3a roauHara) Ha pen “apyru
noxoau/(zarybu) ot aeiHoctTa”. B chiara cTaTHg OT OTHETA C& OTHMTAT U PEaNU3UPaHUTE NPUXOAH OT
NpeaoCTaBeHH HHBECTHLIMOHHM HMOTH Ha ONEPaTHBEH JIM3UHT.

Ipun nponaxOu Ha wu3MIallaHe, MPUXOABT CE€ NpHU3HAaBa Ha Jjarata Ha mnpojaxbara Oe3
HWHKOPIIOPHPAHHTE JINXBH.

®UHaHCOBMTE NpPHUXOAHM C€ NpEeACTaBAT OTAC/AHO Ha JHLeBaTa CTpaHa Ha OTYeTa 3a
BceoOXBaTHHA NOXOA (B nevanbara Wau 3arydata 3a roquHara) M ce ChCTOAT OT: MPUXOAH OT JIMXBH MO
MPEeROCTaBEHU 3a€MH H CPOUHM [ETO3HUTH, NMPUXOAN/NeHaNiOn OT CeNKH C HHBECTHLIMM B LIEHHH KHHXa
Ha pa3noJioxkeHHe W 3a npojak6a W/MIKM OT HHBECTHLIMH B ABLUEPHH H aCOLMHUPaHH APYKECTBA, B T.4.
IUBHICHTH, HETHA Nevanta OoT KypCcoBH pa3iiMKH OT MpeoLieHKa Ha 3a€MH B Uy>K/eCTpaHHa BajlyTa.

25, DOHHAHCOBU PUCKOBE

KPEANTEH PUCK

PuckbT, ye cTpaHa o ¢MHAHCOBH MHCTPYMEHHU - aKTHBH Ha NPEANPHATHETO HAMA Jja ycree Ja U3IUIaTH
3aJIbJDKEHHETO CH U ILe NPUYHHH (uHaHCOBa 3ary6a Ha MpeanpHATHETO.

JIMKBUJEH PUCK
PHCKbT, ue NpeanpHATHETO WU CPEeLIHE TPYAHOCTH TIPH M3MBJIHEHHETO Ha 3aJB/DKEHUA, CBbpP3aHHU C
(HHaHCOBH MacHBH.

MMA3APEH PUCK

Puck®bT, ye cnpaBeiMBaTa CTOHHOCT WM ObAeLIMTE NapHUHU NOTOLM Ha (HMHAHCOBHS WHCTPYMEHT LLE
BapHpaT Nopajau NpoMeHH B Na3apHuTe LeHU. [TasapHUAT pUCK ce CbCTOM OT TPH BHIA PHCK:

. Banymen puck

PucksbT, ue cnipaBeAnyBaTa CTOWHOCT WK GbAELIUTE NapHYHK NOTOLH Ha GUHAHCOBHA WHCTPYMEHT LLe
BapHpaT nopaau NpoMeHH B OOMEHHHTE KypcoBe.

. Juxeen puck

PucksT, 4e cnpaBemnuBara cTORHOCT WM 6bAeIUTE NMAPHYHH MOTOLM HAa GHUHAHCOB MHCTPYMEHT ILE
BapHpart Nopaay NMpoOMEHH B Na3apHUTE JIMXBEHHU NMPOLIEHTH.

. Apyz uenosu puck
PucksT, 4e cnpaBezyiMBaTa CTOMHOCT WIH 6BbCLINTE NapUYHU NOTOUM Ha (GMHAHCOBHMS HHCTPYMEHT LLe

BapupaT Mopajy NPOMEHH B Ma3apHUTE LEHH (Pa3MYHM OT TEe3M, Bb3HUKBALUM OT JIMXBEH PUCK WIIH
BAJYTEH PUCK), HE3aBHCHMO OT TOBA JAlH Te3H NPOMEHH ca MPUYHHEHH OT (PaKTOpH, crieLupHuHH 32
OTAENHUA (PHHAHCOB MHCTPYMEHT WJIM HEroBHS €MMTEHT, WK OT (JaKTOPH, BJIMAELUH BBHPXY BCHUKH
noao6Hu GHHAHCOBH HHCTPYMEHTH, ThPryBaHH Ha Nasapa.

IMonuTHkaTa Ha NpeANPHATHETO 3a LIJIOCTHO YNpPaB/IeHHEe HA PUCKOBETE € ChCPEeJOTOUEHA M HMa 3a LieJT
Jla HAMAJIM €BEHTyaJIHUTE HeOaronpUaATHH edexTH BbpXy PUHAHCOBHS pe3yJTar.

Ipeanpusrrero HAMa NpueTa NOJUTHKA 32 XePKUpPaHe Ha PUHAHCOBHTE PUCKOBE.

26. E®EKTH OT NPOMEHHUTE B OBMEHHUTE KYPCOBE

DyHKUHOHAIHATA BalyTa Ha NPEANpHATHETO € ObiarapckuaT seB. Banyrata Ha mnpefcraBsHe Ha
¢duHancoBUTE OTUETH € OBJIrapcku jieB. TOYHOCTTa Ha 4HC/IaTa BB (DUHAHCOBHS OTYET € XHIIAAH
Obnrapcku niesa. UyxaecTpaHHa BalyTa € BCAKA BajlyTa, pasjIMyHa OT (QYHKUHOHANHATAa BajlyTa Ha
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TPEANPUATHETO.
Cpenkure B Yy)KAECTpaHHA BaJlyTa Ce€ BIMCBAT MMbPBOHAYANHO BB (yHKLHOHAJHA BajyTa, KaTO KbM
cyMara Ha Yy>JecTpaHHaTa BaJiyTa ce Mnpujara LeHTpanHus Kypc Ha brarapcka Hapoaua banka (BHB)
3a ChOTBETHATa BajlyTa, KbM [aTaTa Ha cAejKara.

KypcoBuTe pasnuky, Bb3HMKBALUK NPH YPE)KAAHE Ha MapUYHH MO3WLIMH MM MPH NPEH3UHCIIABAHE Ha
NapUYHHTE TMO3ULMH Ha MNPEANPUATHETO MO KypcoBe, Pa3M4HH OT Te3W, MpPH KOMTO ca Oumnu
NPEeU3YUCIICHH NPH MbPBOHAYAIHOTO NMPHU3HaBaHEe Mpe3 NepHoja WIH B NMpeAXoAHH (UHAHCOBH OTHETH,
ce MpU3HaBaT kaTo meyanba wiH 3aryba 3a nepuona, B KOHTO ca Bb3HHMKHAIH, C HAKOW H3KIIOYEHHA
cernacio MCC 21 Ha KypcoBUTEe pa3/iKH, BB3HHKBAllM MO JaJieHa NapH4Ha MO3MLHA, KOATO MO
CBIIHOCTTAa CH MpPEJCTaB/IABA YacT OT HETHA MHBECTHIMA Ha OTHMTAlla CE€ CTOMAHCKa E€AMHULA B
qyXKJEeCTPaHHa AEHHOCT.

Korarto rnapyiHa Nno3vuuysa Bb3HHKBA B PE3yiTaT Ha CACJIKa C Yy KACCTpaHHaA Bajlyra U HMa INpoMsHa B
oOMEeHHHA Kypc MEXAYy AaTata Ha CACJKaTa U JAaTaTa Ha YPEXKMAHETO, C€ MOABABA KypCOBa pa3jiMKa.
Koraro cnenkara Opae Ype€AcHa B paMKHUTE Ha CbIIMA OTHCTCH NEpPHOA, MpeE3 KOHMTO € Bb3HHUKHaJIA,
LignaTa KypcoBa pasjiihika C¢ IpH3HaBa rnpe3 AJaACHHA NEepHOoI. Ho koraro caenkara Obae ypeaecHa 1pe3
cJieaBall OTYCTEH NEPUOA, KypcCcOoBaTa pasjihKa, NpH3HATa NpPE3 BCEKH OT MEXIOWHHHUTE NEPUOAH OO
JaTaTa Ha YpexXaaHeTo, C€ Onpeacis oT nNpoMaHaTa Ha oOMeHHHTE KYPCOB€ I1p€3 BCEKH NEpHOA.

Koraro neyan6a wiu 3aryba oT HemapuyHa MO3HLMA € OTpa3eHa AHPEKTHO B COOCTBEHHA KamuTall,
BcekH OOMEHEH KOMIMOHEHT OT Ta3u medanba unu 3aryba ce mpu3HaBa B ApYr BceoOXBaTeH AOXOA.
Koraro newan6a wnu 3aryba oT HemapuuyHa NO3WUMA € OTpa3eHa B neuanbara WM 3arybarta, BCEKH
o6MeHeH KOMMOHEHT OT Ta3u nevyanba uiu 3aryba ce npusHaea kato neyanba wiau 3ary6a.

Koraro onpeaenenn MC®DO wusuckBaT HAKOM neqanbu wiaM 3ary6u OT akTHBH [a C€ OTpasfBaT
AMpPEKTHO B COOCTBEHHs KamHMTal U KOraTo TaKbB aKTHB Ce OLIEHABa B Yy)kAecTpaHHa Banyra, MCC 21
M3MCKBA TIpEOLICHEHaTa CTOHHOCT fAa Obje mNpeu3uMciieHa, W3MON3BalikM Kypca KbM JaTrata Ha
onpejensHe Ha CTOMHOCTTA, B PE3yNTaT Ha KOETO ce MOjdyuyaBa KypcoBa pa3iiMKa, KOATO CBIIO ce
NpHU3HaBa B ipyr BceoOXBaTeH JOXON.

[MpeanpUATHETO MpaBH NMPEOLICHKA Ha MO3ULIMHU B Yy)XXAECTPaHHA BajlyTa KbM Kpas Ha OTYETHHS MEPHOA
U TEKYLLO Npe3 OTYETHHUS MEPHOA.

Iosuuuure B yykaecTpaHHa BanyTa kbM 31 mapr 2022 roauHa ca oueHeHH B HacTOALIMA (PUHAHCOB
OTHET 10 3aKIIOYUTENHHUA Kype Ha BHB.

27. CYETOBOIHHY NPEANOJIOXEHMS I1 NPUBJIH3UTEJIHHA CYETOBOAHH IIPELEHKHA

B pe3yntat Ha HECUTYPHOCTTa, IPUCHLIA Ha JeIoBaTa JAEHHOCT, MHOTO CTATHH OT (PUHAHCOBHTE OTYETH
He MOUIeXAT Ha MpeLU3Ha OLeHKa, a caMo Ha npubiusuTenHa oueHka. [IpubnusurenHuTe OUEHKH ce
OLICHABAT Bb3 OCHOBA Ha Hali-akTyajHaTa HallH4Ha U HajaexaHa WHhopMaLus.

H3non3spanero Ha pa3yMHU NpUOIH3UTENHU OLIEHKH NPEACTABIABA OCHOBEH €JIEMEHT B U3FOTBAHETO Ha
¢uHAHCOBHTE OTHETH M HE HaMalliBa TAXHaTa A0CTOBEpHOCT. [lpunaraHero Ha MexayHapoaHHTE
CTaHAapTH 32 (PUHAHCOBO OTYMTAHE M3UCKBA OT PBKOBOACTBOTO A MPHJIOKH HAKOHW CUETOBOAHH
NPEANOJIOKEHHA U NMPHUOIM3NTENIHH CHETOBOLHM NPELEHKH NMPH U3roTBAHE HA (PUHAHCOBUTE OTYETH W
NpH ONpeesissHe Ha CTOHHOCTTA HA HAKOM OT aKTHBHUTE, MaCUBUTE, MPUXOAMUTE H pa3xoaute. Bcuuku Te
Ce M3BBPLUBAT Ha OCHOBATa Ha Hai-106paTa npeLeHKa, KOATO € HanpaBeHa OT PbKOBOACTBOTO KbM Kpas
Ha OTYeTHHUA nepuol. JlelicTBuTenHuTe pe3ynTaTy 61Mxa MOIJIM Aa ce pa3iuyaBaT OT MPEeACTABEHUTE BHB
(pMHAHCOBUTE OTHETH.

JaneHa npubau3HTeNHa OLEHKa MOMIEKH Ha TNpepasrilekiaHe, aKOo HACTBOAT NPOMEHH B
ofcToATeNcTBaTa, Ha KOMTO C€ OCHOBaBa, WIM B Pe3yiTaT OT MOJy4eHAa HOBA WHGOpPMalHWs WIH
NOMBJIHUTENHO HaTpynaH omuT. Ilpepasrnexmanero Ha npubnusuTesHaTa OLEHKAa He Ce CBbp3Ba C
NPEAXOAHH NEPHOJM U HE MPELCTaB/sBa KOPEKLUA Ha IpeLika.

Beska nmpoMmsHa B npunaraHata 6a3za 3a OLEHsBaHE C€ TpeTHpa KaTo NPOMsHA B CYETOBOAHATA
HOJIMTHKA, 4 HE B CYETOBOAHATA NPUOIM3UTEIHA OLIEHKa.

Korato ¢ TpyaHo na ce Hanpasu pasrpaHHYEHHE MEXKIY MPOMSHA B CUETOBOAHATA MONUTHKA M TIPOMAHA
B CYUETOBOJHATa MpPHOMM3MTENHA OLEHKA, MPOMAHATA Ce MpUeMa KaTO NMpPOMsSHA Ha CYETOBOAHATA
npuGM3UTEINIHA OLICHKA.,
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E(bem'r OT MNpoMsHaTa B CHCTOBOIAHA npn6nu3menﬂa OLCHKa, C€ IpH3HaBa MNEPCHNECKTHBHO Ype3
BKIIOYBAHETO MY B nevanbara WK 3ar'y6a1'a 3a nepuoaa Ha INpoMAHaTa, ako NMpoMdHaTa 3acAra caMo
TO3H NMEepHUoA UIH Nnepruoaa Ha npoMsaHaTa 6baeLy nepuoaH, ako rpomMsaHarTa 3acdara 1 Aparta.

I[OTOJIKOBa, AOKOJIKOTO NpoMsAHATa B CHUETOBOAHATA npu6nu3m‘enua OLCHKAa BOAH A0 HNPOMEHH B
AKTUBHMTE U MAaCHBHUTE, WJIH CE OTHACA A0 KOMITIOHCHT OT KanuTtaja, T4 C€ NMpH3HaBRa 4Ype3 KOpUrHpaHe Ha
6anancoBata CTOMHOCT Ha CBBp3aHHWsd aKTHB, NacCHB WJIH KOMIIOHEHT OT Kanuraja B MnepHoJa Ha
NpoMsHaTa.

28. 'PEHIKH

Fpemxu OT MHHaJI NMEpHoA ca MPOIYCKH HIN HETOYHO MNPEACTaBSAHE Ha (anchonu're OTYECTH Ha
NpEeaAnprUATHETO 3a €AUH WIM NMOBEYE€ MHUHAJIIM OTYCTHH NEPHOAH NMPOU3THYALUH OT HCH3NOJI3BAHC HIIH
HENpPaBWIHO H3M0JI3BAHC HA HAACKAHA HHq)opmaum{, KOATO:

. e Ouna HanMyHa KbM MOMEHTa, B KOHTO ()MHaHCOBMTE OTYETH 3a Te3W NepuoAHu ca Gunu
onobpeHu 3a myOnuKyBaHe;

"

. € MOXEJIO, NPH MOJIAaraHeTO Ha pa3yMHM ycwius, Aa Gbae mosydyeHa M B3eTa MpEABUA MpH

H3TOTBSHETO U NPEJCTaBIHETO Ha T€3H (MHAHCOBH OTHETH.

Te3u rpelliky BIJIIOYBAT e(hEeKTHTE OT MaTEMaTHYECKH I'PELIKH, IPELIKH NIPU NpHIaraHe Ha CYETOBOAHA
TNOJIMTHKA, HellorJieaiaHe WIIM HETOUHO NpeAcTaBsiHe Ha ¢akTH U u3MaMu. I'penku no cMucwia na MCC
8 MoraT Aa BE3HUKHAT BHB BPB3Ka C NPU3HABaHETO, OLIEHABAHETO, NMPEICTABAHETO MIIH OMOBECTABAHETO
Ha KOMITOHEHTH OT (puHaHcOBUTE oTyeTH. [loTeHLUManHUTE Ipellky 3a TEKyLIUs NMEpPHOA, OTKPHTH B
ChIIHUA, C€ KOpUrupar mnpead (puHaHCOBUTE OTYETH Aa ce omobpaAT 3a myGiuKyBaHe. Bnnpeku ToBa,
rPeliKH MOHAKOra Ceé OTKPWUBAT B MOC/EABALl NMEPHOA M TE3W IPeliKH OT MPEAXOAHH NMEPHOAH Ce
KOpPHIHpaT.

[MpeanpuaTHeTo KOPUTHpa ChC 3ajlHAa JaTa ChLIECTBEHMTE IPELUKH OT MPEAXOAHH NMEPUOAH B MbPBHA
¢duHaHCOB oTueT, 0f00peH 3a MyGHKyBaHe cilefl KaTo ca OTKPHUTH upes:

. MPEH3YUCIIABAHE HAa CPAaBHUTENIHWTE CYMH 3a MpEICTAaBEHHs MpPEAXOJEeH MEepHoA, B KOWTO €
BB3HHUKHAJIa rpeluKa;

WK

. B ciyyaii, ye rpelkara € Bb3HHKHala Npeay Hali-paHHO NpeJACTaBEeHHs MPEAXOEH MEPHOZ,

NPEH3YHCIABAHE HA HAYAJIHOTO Cajlgo0 Ha aKTHBHTE, MACUBUTE U KanuTajla 3a TO3H NEpPHOA.

I'penika OT nmpeaxo/ieH NepHOA ce KOPUrupa NMocpeCcTBOM MpensuncasBaHe ¢ o6paTHa CHila, OCBEH aKo
€ NpaKTHYECKH HETpPHJIOKMMO Aa ce OMpeAeNd HAKOH oT crneuu¢uuHuTe edekTH 3a mepHola WIH
KYMYJIaTUBHHS e(DeKT OT Ta3H rpeluxa.

29. CBbP3AHH JIMIA H CAEJKH MEXAY TAX

Ipeanpuaruero cna3ssa pasnopeabure Ha MCC 24 npu onpepnensaHe W ONOBECTABaHE Ha CBbp3aHUTE
nuua.

Cnenxa MeXTy CBbpP3aHH LA € NPEXBBPIISHE HA PECYPCH, YCIYTH WM 3abJDKEHUS MEXOY CBBP3aHU
nHua 6e3 3HaYCHUE Ha TOBA, AAJTH CE NpUJlara HAKaKBa LieHa.

30. ChBUTHA CAE] KPASI HA OTYETHUS NEPUOJ

Cpburus cnem Kpas Ha OTHETHHA MNEPUOA ca OHE3W CBOMTHA, KAaKTO ONaronpusTHH, Taka H
HeONaronpUsATHH, KOMTO Bb3HHKBAT MEXAY Kpas Ha OTHETHMA NMEepUOX M aTaTa, Ha KOATO (PUHAHCOBHTE
otyeTH ca ogoOpeHH 3a nyGaMKyBaHe.
PasrpanuuaBat ce aBa BHaa ChOUTHA:

. TaKMBa, KOMTO JI0KA3BaT YCJIOBHSA, ChILECTBYBAIH KbM Kpasd Ha OTYETHUA MepHOA (KOPHUrHpaluy
cpOuTHA);

7}

. TaKWBa, KOWTO Ca MOKA3aTEJHM 3a YCJOBHSA, BB3HHKHAIM Ciiel] Kpad Ha OTYETHHA MEpPUOX

(Hexopurupaluy csOuTHA).
IIpeanpuaTHETO KOPUTHpa CyMHTE, NPH3HATH BBB (PUHAHCOBHTE OTYETH, 3a Aa OTPa3¥ KOPUTHpaLLHTe
CBOMTHSA Clie/l Kpas Ha OTHETHHA NEPHOA U OCHBPEMEHABA OMOBECTABAHHUATA. [IpeaAnpuATHETO He
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KOpHIHpa CyMHTE, MPU3HATH BbB ()MHAHCOBH OTHETH, 33 /I OTPa3¥ HEKOPHUrHpaluTe CHOMTHS Cies
Kpas Ha oryeTHMs nepuod. Korato HexopHrupaluure chOMTHS CNea Kpasd Ha OTYETHHA MEPHON ca
TOJIKOBA CBIUECTBEHH, Y€ HEONOBECTABAHETO GM MOBNHANO Ha CMOCOOHOCTTa Ha MOTPEOHMTENHTE Ha
¢MHAHCOBMTE OTYETH Ja B3EMaT CTOMAHCKH pElIEHHA, MPEANPUATHETO OMOBECTABA ClEAHATA
MH(OpMALKS 32 BCAKA CHILECTBEHA KaTeropHa Ha HEKOPHrUpalloTo CrouTHe:

- €CTEeCTBOTO Ha CHOMTHETO; H

- npubnu3UTENHa OLEHKa Ha (UHAHCOBHUA MY e(eKT WIM M3fBJIEHHE, Ye TaKaBa OLEHKa He MOXe Aa
O'bae HanpaBeHa.

31. PA3X0oaH O 3AEMH

IMpeanpustuero npunara MCC 23 0THOCHO pa3sXOAMTE M0 3a€MH.

PasxoauTe Mo 3aeMM, KOUTO MOraT IpAKO Aa ce OTHEcaT KbM NpPUAOOHBAaHETO, CTPOMTEJICTBOTO MIIH
NPOM3BOACTBOTO HA €JUH OTrOBapALL HAa YCJIOBHATA aKTHB, CE€ KaNMTAIIM3NUPAT KaTo 4acT OT CTOMHOCTTa
Ha TO3H akTHB. J[pyrure pa3xoau rno 3aeMH ce NPU3HABaT KaTo pa3xo/.

OtroBapsl Ha YCIOBHMATa aKTHB € aKTHB, KOHTO MO HEOOXOAMMOCT M3HCKBA 3HAYMTEJSIEH MEPHOA OT
BpeMe 3a NOATOTOBKa 3a HEroBaTa NMpeABXAaHa ynotpeda uin npogax6a.

Pasxomute 1o 3aeMH Ce KalMTaJIM3MpaT, KaTO 4acCT OT CTOHHOCTTAa Ha aKTHBa, KOraTo ChIIECTBYBa
BEPOATHOCT, Y€ Te Ile AoBeJaT A0 ObAeliM HMKOHOMHYECKH MOMN3M 3a NpPEANpPUATHETO U KOraTo
pasxoauTe Morat a 6bAaT HAJEKIAHO OLICHEHH.

Pasxoaute mo 3aemMM, KOUTO MOrar Aa 6baar NpAKO OTHECCHH KBM HpHLlOﬁPlBaHeTO, CTPOHTCNICTBOTO
WA NPOMU3BOACTBOTO HA AAACH OTroBapsul Ha YCJIOBHUATA aKTHB, Ca OHE3H PasxXoAH MO 3a€MH, KOHTO
Ouxa 6unn HSGCFHaTH, aKoO pasxoAbT IO OTroBapAuUlHs Ha YCJIOBUSATa aKTHB HE € oun H3BBPHICH.

I'Ipennpmrme’ro KalmuTajduinpa pasxoauTe no 3ac€MH, KaTto 4acT oOT CTOMHOCTTA Ha oTroBapsilus Ha
YCJIOBHATA aKTUB Ha HadajiHaTa [aTa Ha KaltHTajiu3auus.

HauanHara gata Ha KanuTajIM3alUATa € JaTaTa, Ha KOATO TMPECANPHATHETO 3a ITbPBHU MBT YAOBJIETBOPH
CJICAHHUTE YC/IOBHA:

. M3BBPLIH Pa3XOJUTe 32 aKTHBA;
. M3BBPILH Pa3XOIHUTE MO 3a€MHUTE; KAKTO U
. npeanpueMe AeiHOCTH, HEOOXOAMMH 3a MOArOTBSHE Ha aKTHBA 3a NpeJABIKAaHaTa My yrnotpeba

WK npofax6a.

[peanpHATHETO NpeyCTaHOBABA KANMMTAIM3HPAHETO Ha Pa3XOAMTE MO 3a€MH 3a ABJTH NEPHOAH, Mpe3
KOMTO € NMPEKbCHATO aKTUBHOTO MoJo0peHHe Ha OTrOBapsALl Ha YCIIOBHUATA aKTHB.

[peanpUATHETO MpeKpaTsBa KAalMTAIW3aLMATA Ha pa3sXOAWTe MO 3aeMH, KOraTo ca MpHKIIOYEHH B
3HAYMTENHA CTENMEeH BCHYKHU AeHHOCTH, HEOOXOMMMH 3a MOATOTBAHETO Ha OTrOBapslUMA Ha YC/IOBHMATA
aKTHB 3a NpejBIKIaHaTa yrnotpeba win npojax6a.

32. YCIOBHU AKTUBH H NACUBHU

VcnoBeH nacus e:

. BB3MOJKHO 3a/IbJDKEHHE, KOETO NPOU3JIN3a OT MHHAIN CHOMTHS M YHETO ChLIECTBYBaHe e Onae
MOTBBPACHO CaMO OT HAaCTBMBAHETO WJIM HEHACTBIIBAHETO Ha €AHO WJIM NOBEYe HECHUTYpHH Obaeuu
CHOUTHA, KOUTO HE MoraT J1a 6bAaT H3LIO KOHTPOJIMPaHU OT NPEANPHATHUETO;

WIH

. HaCTOALIO 3ab/DKEHHE, KOETO NMPOU3IH3a OT MHHAIN CHOMTHS, HO He € TPU3HATO, 3alLL0TO:

- He e BepOATHO 3a IoracsBaHeTo My Aa ObJe HEOOXOAUM M3XOAALL MOTOK OT PECYPCH, ChAbPIKALLH
HKOHOMMYECKH MMONI3H;

7817

- cyMara Ha 3aibJDKEHHETO He MOXKe Aa 6b/ie onpe/ieneHa ¢ JocTaTh4Ha CTeNeH Ha HaleXKAHOCT.
VYcnoBeH akTHB € BB3MOXKEH aKTHB, KOWTO NPOU3/IH3a OT MUHANH ChOMTHA M YHETO CHLICCTBYBAHE Ll
6bae NMOTBBPACHO €CaMO OT HACTBMBAHETO WJH HEHACTBIIBAHETO HAa €HO WM MOBeYe HECHI'YPHH
6baely cLOUTHA, KOUTO He Morat Ja 6bAaT H3LIO KOHTPOJIMPAHH OT NPEANPUITHETO.

VYcnoBHHTE aKTHBH Y NMACHBH HE Ce NMPHU3HAaBaT.

33. OTUET 3A NAPUYHUTE NOTOUH
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I'Ipennpmme’r 0 € MNpHeEJIO MOJIMTHKA 3a OTYUTaHe W MPEACTaBAHC HAa NMapHYHHTC MOTOLH IO NpeKua
M€ETOJ B OTHETA 3a IAPHYHHTE MOTOLH.
Hapuqﬂm‘e NMOTOLH CE macudmunpa'r KaTo NMapyu4H! NMOTOLH OT:

. OnepatuBHa ACHHOCT;
. HuBecTHMOHHA neliHOCT;
. dunaHcoBa ASHHOCT.

1V. JONbJHUTEJHA MHOOPMALIMS
AbJarorpaiinn MaTepHATHH AKTHBH (beaexka 1.1)
i ; HNmMoTH, MalunEY, ChOPBIKEHMA 1 000pyABaHE

C e Ma":""" Tpaucnopr A Kanuraa
3emn Crpaan BOPRAEH HH pyrH HM3MPaHH OG0
usg oBopoyap AKTHBH
CpEACTBa Ppa3xoAn
aHe
OrvyeTHa CTOHHOCT
Caaao xbM 31.12.2022 1. 136 641 | 156 858 1021952 32970 15 269 7227 325 859 1696 776
TMocrbnnan 377 12 311 54 862 12775 392 710 55 276 136 703
H3aesan - (1974) (347) (840) - (41 (25 775) (28 977)
[Npeonenxn npu3nari B
KannTana - - 55 - - - - 55
Caaao xbM 31.12,2023 r. 137 018 167 195 1076 522 44 905 15 661 7 896 355 360 1804 557
Tocrbnnan - 52 1335 124 - 7 29 909 31427
Haaeaan - (81) (1 368) (1134) (26) (1 338) (3947
Caaao xbM 31.03.2024 1. 137 018 167 166 1077 857 43 661 14 527 7877 383 931 1832037
AMopTH3aUHA
Caaao kM 31.12.2022 r. s 41219 323 428 13 276 13 285 4793 - 396 001
Tocrbnnan - 3314 23 950 2796 505 419 - 30984
Hsaesan - (13) (59) (837) - (40) - (949)
Caaao xbM 31,12,2023 1. - 44 520 347 319 15 235 13 790 5172 - 426 036
TNocrsnman - 912 6453 931 98 116 N 8510
H3aaesan - (22) - - (1132) - (1154)
Caaao xbM 31.03.2024 1. - 45 410 353 772 16 166 12 756 5288 - 433 392
basancoBa crodnocr
Baaancosa croiinocr
KbM 31.12.2023 1. 137018 | 122675 729 203 29 670 187 2724 355 360 1378 521
PBaaancosa croffHOCT
xbM 31.03.2024 . 137 018 121 756 724 085 27 495 1771 2589 383 931 1398 645

TIpe3s OTYETHHAT MEPHOJ Ca HACTHIWIHA CICAHUTE H3MEHEHHUS B IPEIOCTABEHUTE 32 yIpaBJICHUE
na JII ,Ilpucranumua HHQpacTpykTypa” axTHBH NyOnuMYHA HBbpXKaBHa COGCTBEHOCT —
NPHCTAHULIHA CHOPHIKEHHUS:

1. B u3mbiHeHHe Ha pelreHre Ha MUHUCTepckH cbBeT (PMC):

C mucMo Ne 18-00-10/24.01.2024 r. xonuecuonepa ,,bBM® Ilopr Byprac* EAJI
ysenomssa JI1 , IIpucranuinHa uHGpacTpyKTypa”, 4e B usnbiaHeHne Ha PMC 297/30.04.2020
r. € MpeMaxHal 3a CBOS CMETKa aKTHBUTE — INPEACTaBIABAlld Crpajd M € pealu3sHpall
OCTaThYHHMS MaTepHal, MOJYyYeH OT NpPEeMaxBaHETO Ha IBeTe crpaad Ha IIpucraHuieH
tepMuHal “byprac-u3zrok”.

C mucmo Ne 18-00-9/24.01.2024 r. xonnecuonepa ,bBM® Ilopr Byprac“ EAJ]
ysenomsasa JI1 ,,IIpucranuisa uHbpacTpykTypa”, e B u3nbiHeHne Ha PMC 303/19.04.2023
r. u PMC 499/21.07.2023 r., e npeMaxHal 3a CBOS CMETKa aKTHBUTE — IpeICTaBIIIBALIM
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NPUCTaHUINHO OGOpYABaHE H € pealTH3Hupall OCTaThUHHA MaTepHuall, NMoly4eH oT 6paKkyBaHEeTo
Ha akTuBHTe Ha [IpucTanumeH Trepmunan “byprac-zaman®.

2. IenroTpaitHu MaTepUaIHy aKTUBH 10 KOHLIECHOHHH JIOTOBOPH.

B msnmeiHeHne Ha 3akoHa 3a KoHLecumuTe M PemeHus Ha MUHHCTEPCKHA CBBET 3a
NpeNoCTaBsHEe HA KOHLIECHS HAa NPUCTaHHUIIHM CBOPbXEeHHs, KbM JaTata Ha I'®O uma
CKJIIIOYEHH TpHHAiCEeT AOroBOpa 3a KOHLIECHH, Upe3 TAX Ca INpPeJOCTaBEeHH 3a €KCIUIoaTalus
MNPUCTAaHUINHM TepMHHAIH. ChriacHO 3aKOHa 32 KOHLECHUTE, KOHLIECHOHHO Bh3HarpaXKaeHue
N0 JOrOBOPHUTE MOJyyaBa KOHIIEAEHTHT MUHHCTEPCTBO Ha TpPaHCIOpTa, MHPOpMALHOHHHTE
TEXHOJIOTHH U CHOOILEHHATA.

Kato ce uma mpenBui, ye KOHIECHATa € NpaBO Ha eKcIUIoaTalus M mojobpeHusra
BBpXY 00€KTa WM BBbpXy IPHHAIJIE)KHOCTHUTE, BKIIOUHTEIHO KOraTo He ca B M3IIBJIHCHHE Ha
KOHIIECHOHHHUSA JIOTOBOP, CTaBaT COOCTBEHOCT Ha KOHLEJACHTAa OT MOMEHTAa Ha Bh3HUKBAHETO, U
BB3 OCHOBA Ha NHCMa Ha MHHHCTBpa Ha TpaHCNOpPTa, MH(POPMALMOHHUTE TEXHONOTHH H
choOllleHMsATa 32 MpHU3HABaHe Ha aKTHBH MyOJHWYHA ABpXKaBHa COGCTBEHOCT M PeueHus Ha
KomMucuute 3a KOHTpOJI 110 U3NBJIHEHUE HA JOrOBOPUTE 3a NPEROCTABAHE HA KOHIECHS BBPXY
npucranumuu tepmunamu, JIT ,IIpucranumsa uadpacTpykTypa” 1pe3 IbPBOTO TPHMECEUHE
HE € OTpa3HJIO H3MCHEHHS B CIIUCHKA Ha ABJITOTPAHUTE aKTHBY Ha CTOMHOCTH.

3. Ilpumo6butn ABNArOTpaliHM MaTepvalHM aKTHBH 4pe3 H3IBJIHEHHE Ha IPOCKTH H
H3BBPIICHH Pa3XOJH 33 CTPOHMTEJICTBO M 3aKyIlyBaHE WJIM M3BBPUICHU 3HAYUMHU MOAOOpEHUS M
PEKOHCTPYKIIMH, KOHTO YIB/DKaBaT Cpoka Ha TOAHOCT M MNOXOOpABaT MBbPBOHAYAIHUTE
€KCIUIOATAHOHHH XapaKTEepUCTHKH Ha akTUBUTE. OOIIHUAT pasMep Ha NpHAOOHTHTE aKTUBHU IO
Tasd TOYKA — HOBOU3IPaJ€HH M TaKHBa, 3a KOMTO IIpe3 OTYETHHS IIEPHOA € MNOIy4eHO
paspelneHue 3a BhBeX[aHe B ekcruioatanus € 3a 1 518 535,98 5is., B T.u.:

° IMonyyeHu ot kanuTanoB TpaHcep

(BBBEREHH C pa3pelleHHe 3a NoJ3BaHe

npe3 mbpBO TpuMeceure Ha 2024 r.) 947 743,00 nB.;
. IomyyeHu, CBINIACHO  CKJIIOYEHH

JIOrOBOpH c IpucranuiHuTe

onepaTopHu 153 106,51 ns.;
. Hpyrn - UWHBEHTap, MaUIMHH W

noao6peHus 417 686,47 nB.

Hdbarorpaiinn nHemartepuanaun aktuel (beaexka 1.2.)

ArnArorpaliny HeMaTepUaAHH AKTHBH

ITporpaMun npoAyKTH O6mo

Oryerna crofiHocr

Caapo xuMm 31.12.2022 . 6 154 6154
TMocrbnnan 9 706 9 706
Hsaeaan (254) (254)
Casao kpm 31.12.2023 r. 15 606 15 606
H3ae3an (8 368) (8 368)
Caaso kbM 31.03.2024 r. 7238 7238
AmoprHzagusa

Caano kM 31.12.2022 1. 4 020 4020
Iocrbnnan 531 531
Haaesan (254) (254)
Carao koM 31.12.2023 1, 4297 4297
Mocrbnuan 152 152

33



-2- T, Tipucrannmua undpacrpyxrypa® Mexannen ¢punancos orver kom 31.03.2023 r.

Caaao xbM 31.03.2024 1. | 4449 | 4449
basancopa crosinocr

Baaancosa croiisocr koM 31.12.2023 r. 11 309 11 309
Baaancosa croiinocr xpMm 31.03.2024 r. 2789 2789

JAbarose n yuactus

Ha ocHoBanue 3anoes Ne I1/1-165/23.06.2009 roauHa Ha MunucTbpa Ha Tpancnoprta, JII1
»IIpUCTaHHIHa HH}pacTpyKTypa” e akuuMOHep B ,30Ha 3a ofwecrBeH Jgocten bByprac”All,
HpyxectBoTo € ¢ ycraBeH kamurtan or 500 000 nB., pasnpeaeneH B 500 000 Gpos Gesnanmunu
NOMMEHHH aKLHH. AKLMOHEPHOTO HpPY)KECTBO € perucrpupaHo Ha 15.09.2009 ron. Yupeautend Ha
aKLIMOHEPHOTO JPYXKECTBO Ca YETHPHU JpY>KeCcTBa OT cucTeMara Ha MuHHcTepcTBO Ha Tpancnopra: HK
»KenesonbTHa uHppactpyktypa”, Il ,JIlpucranumiHa wuHppacTpykTypa”, BBarapcku IbpxKaBHH
xenesuuum” EAJl, u ,IIpucranume Byprac” EAJl, xakro u O6wuHa Byprac. Ilpeanpustuero
npurexkaBa 20% (eaHa nera) OT KanuTana Ha JApY>KECTBOTO.

BB Bpb3Ka ¢ H3BBpLUBaHE Ha TecT 3a obesueHka npe3 2013 r., cpriacHo u3uckBanuiTa Ha MCC 36
»O0e3lleHKka Ha aKTHBHU®, DPBKOBOACTBOTO Ha JPYXKECTBOTO, KAaTO € B3eJO MpPEABUA JIMICATa Ha
NpeACTaBeH M OOUTHPAH roauileH ¢pUHaAHCOB OTHET Ha ,,30Ha 3a obuiecTBeH nocten Byprac* AJl u Ha
6a3za Ha HampaBeH aHaJM3 Bb3 OCHOBAa Ha WU3BECTHa WH(MOpMAlLMA, € € HaMpaBWJIO MpELEHKa Y€ KbM
[aTarta Ha FOJMILIHKA (PHHAHCOB OTYET HE MOraT Jia ce O4akBaT (PMHAHCOBH U3TOAHM OT NMPUTEKAHHETO Ha
WHBECTHLMATA, MOpaau KoeTo GanaHcoBaTa CTOHHOCT Ha MHBECTHLMATA € 0OE3LEHEHa HalbiHO BBHB
BpPB3Ka, C KOETO € npu3Hara 3ary6a ot obe3ueHka B pasmep Ha 100 xunanu nesa 3a 2013 r.
PnkoBoacTBoTO Ha [IpeanpuaTHeTO, KaTO € B3€NO MPEABHI U3JI0KEHOTO, NPEANPHENIO € AOMbIHUTENHH
MpOyYBaHHA W € HampaBUNO TpeLeHKa, 4Ye 3a NbpBOTO TpuMeceude Ha 2024 r. HAMA HOBH
obcToATeNCTBA, KOUTO J]a HaJIaraT NpoMsHa Ha HyJieBaTa GallaHcOBa CTOMHOCT Ha WHBECTULIMATA.

IIpeannarenn pasxoau (benexka 1.3)

Ipeannarenure pasxoxu B pa3Mep Ha 15 642 xwi. nB. ca BB Bpb3Ka C Pa3sCpOYEHH pasXxoiH 3a
JiparupaHe 3a MOCOYEHHUTE MO-A0Jy 06EKTH C MpeaMeT:

e Kinon - TII ,Ilpucranmme Bapua“ - ,Bb3craHoBsiBaHe Ha TNPOEKTHUTE MapaMeTpu Npen
KkelioBuTe cTeHH U OaceiiHHTe HA MPHCTAHHIHK TepMUHanu Bapua HM3tok u BapHa 3anan®, B
pa3mep Ha 1 936 xun.aB;

e  Knon - TII ,IIpucranuie byprac* - ,Pexabunuraums 3a nocTuraHe Ha APOEKTHHU AbIGOUHHH
Ha MOJAXOAEH KaHasl KbM MpPUCTaHUIIHHU TepMuHany Byprac-usrok 2 u Byprac-3anan®, B pasmep
Ha 12 903 xun.ns.;

e Kion - TIT ,Ilpucrannme Pyce® - , JlparvpaHe JMMaHa Ha NpHCTaHHUILEH TepmHHan Pyce-
M3TOK, BXOJIa M 4acCT OT JIMMaHa Ha MpPUCTaHHLIEH TepMHHan Pyce-3amajg M akBaTopHuTe Ha
®epuboreH TepmuHan CHIHCTpa M NpHCTaHULIEH TepMHHan Cunuctpa“, B pasmep Ha 332
XWJLJIB.;

e  Kunou-TII , IIpucranuue Jlom* - ,,BpacTaHoBsBaHe Ha NPOKTHUTE ABIOOYHHH B aKBaTOPUATA HA
NpHUCTaHHIUEH TepMHuHa ,,PepuboTen kommneke Buagun*“, B pasmep Ha 155 xun.ns.

[NpeannareHu cymMu 1o 3aCTpaxoBKH H abOHaMEHTH B pa3Mep Ha 316 xun.ns..

- 8 XUn.16.
IIpeAnaaTeHn pa3xoAn
Bua 31.03.2024 r. 31.12.2023 r.
IpeansaTenn pa3sxoad, B T.9. 15 642 16 548
ABATOCpOYHH IIPEAAATEHH PA3XOAH 11 121 12 027
KpaTkocposHH IPeATIAATEHH Pa3sXOAH 4521 4 521
B 1.4. 3acTpaxoBkn n aGoHaMeHTH 316 112
~ O6mo 15 642 16 548
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Marepuaauu 3anacu (besexka 1.4)

8 XUN.J16.
MarepuaiHH 3amacu
Bua 31.03.2024 r. 31.12.2023 r.

Marepuaan B T.4.: /HeTo/! 8 870 9 241
T'opusa 1 cMa309HH MaTepHAAH 33 34
KoHcymaTBH H pe3epBHH MacTH 36 34
PesepBHM 9acTH H MHCTPYMEHTH 43 43
CTPONTEAHH MATEPHAAU 13 13
Martepnasn u obopyasaHe 8 697 9 066
Apyrn marepuasn 42 42
Marepnaau OEIIT 6 9
O6mmo 8 870 9 241

Marepuanuure 3anacu kM 31 MapT 2024 r. He ca npeIOCTaBAHK KaTO 00e3NeUeHHe Ha 3aAbJDKEHUS.

Texymu Toproscku u apyru B3emanus (benexka 1.5)

8 XUN.JI18.
Texyiuu B3eManns
Bua 31.03.2024 r. 31.12.2023 r.

Baemanua mo npoaa:xon 1564 741
B T.4.: [IpucTannmen oneparop 400 472
B T.9.: ChIIbTCTBAIM ACHHOCTH 19 14
B3eManns o npeAOCTABEHH ABAHCH 24 546 26 628
B3emannsa no cbaeGHM criopose 178 178
B3semaHuA Mo NpeAOCTaBEHH ACIO3UTH 1806 906
B T.4.: [Ipucrannimen oneparop 1 800 900
Apyru B3emanns = 920
O6mo 28 094 29373

Bcuukn B3eMaHUd ca KpaTKOCPOYHH. Hernara 6anaHcoBa CTOHHOCT Ha TBProBCKHTE M APYTH B3€MaHHA
C€ MNpHEMa 3a pasyMHa ﬂpHGJlHBHTeJlHa OUCHKA Ha ClipaBeAjiuBaTa UM CTOHHOCT,

Janbiu 3a Bb3cTaHoBsBane (benexka 1.6)

8 XUN.N6.

AaHbIH 32 BH3CTAHOBABAHE
Bua 31.03.2024 r. 31.12.2023 r.
AaHbK BBPXy A0GaBEHaTa CTOHOCT 2764 1015
O6mo 2764 1015

ITapu u napnunu exBuBajenTH (benexka 1.7)

8 XUn.218.
Tlapuunu cpeAcTBa
Bua 31.03.2024 r. 31.12.2023 r.
ITapuunu cpeacTna B Gpoii 18 16
B A€Ba 7 6
B rt.49. [Ipucrasuiue oneparop - 1
B r.9. CerreTcrBaiuy Aeiinoctu 1 -
BDbB BAAYTA 11 10
B T.u. [Ipucranniue onepartop 3 2
ITapuunm cpeAcTBa B pasmaamareAnn

CMETKH 43 045 49 104
B A€Ba 31126 22724
B 1.9. [lpucranuime oneparop 2438 2727
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B 1.4. CeIThTCTBAIIM ACHHOCTH 42 94
BBB BAAYTa 11 919 26 380
B 1.9. [Tpucranuiue oneparop 728 626

O6mo ' 43 063 49120

[Ipeanpustero kbM 31.03.2024 r. uma GnokupaHu napu u mapuyHu ekBuBaneHtTd B KTH AJl /B
HECHCTOATEJTHOCT/ B pasMep Ha 2 597 514,19 nB., kouto ca obesueHenu Ha 100% u TaxHaTa OLIEHKa He €
NpOMeHeHa, Thil KaTo ca 3ara3eHH BCHYKH OTPAHHYCHHS, CBBP3aHH C TAX.

[Mpennpuatuero HAMa Apyrd GJIOKMpaHH Mapd W NapWuHH ekBuBajiieHTH. IlapuuHuTe CpeAcCTBa Ha
TMpeAnpHATHETO U pa3IUIAILATEIHUTE ONEPALMH Ca ChCPEAOTOUYEHH OCHOBHO B Pa3jIMUHH MbPBOKJIACHH
GaHKd. 32 U3UHCIEHHETO Ha OYAKBAHUTE KPEAUTHH 3arybH 1Mo MapHyHUTE CPEACTBA U €KBHBAICHTH Ce
npuiara pedTHHIOB MOJIEN, KaTo Ce M3MOJI3BAT PeHTHHIUTE Ha 6aHKUTE, ONMpPEIECHH OT MEXKIYHAPOAHO
npusHaTi peiitunrosd ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepenthute
ny6auynd naHHU 3a PD (BepoATHOCTH 33 HEM3ITBJIHEHHE), OTTOBapALIM Ha PEHTHHra Ha ChOTBETHATa
GaHka. PHKOACTBOTO CilleM TEKYIIO MPOMAHATa Ha pelTHHra Ha ChboTBeTHaTa 6aHka, 3a Ja OLIEHABA
HAJIMYMETO HA 3aBHUILUEH KPEAHUTEH PHCK, TEKYLIOTO YMpPaBJCHHE HA BXOAALIMTE W M3XOAALUM NMapHUHH
NOTOLM M pasnpeesieHHETO Ha HATHYHOCTHTE MO 6AHKOBH CMETKH M OaHKH.

Co6cTBen kanutaa (besexka 1.8)

1.8.1. OcHoBeH KanuTAN

8 XUN./16.
i OcHOBEH KAaIATaA B T.4.
Kannraa snucan B Toproscku Perncrsp 581 232
Kanntaa, HeM3HCKBaI perucIparus 974 434
: £ O6mo 1 555 666

KanurtansT Ha NpeAnpuUATHETO € GopMHUpaH OT CTOHHOCTTAa Ha aKTHBUTE, BKJIIOYEHH B NPUCTaHHLIHATA
HHpacTpyKTypa Ha my6JIMYHaTa AbpikaBHA COOCTBEHOCT B MPUCTaHHULLATA 32 OOLIECTBEH TPAHCHIOPT €
HaoHaHO 3HaveHwe. Kamutanst Ha [I1 |, JlpucranminHa uHdpacTpykTypa“ HeH3HCKBall
perucrpauis U BnucaH B TsproBcku peructsp H peructbpa Ha FOJIHLL B pasmep Ha 581 232 xun.B e
CTOWHOCTTA Ha HMYILECTBOTO, NPEOCTABEHO OT AbpxaBaTa WK OOLIMHATA.

Kanutanst Ha npeanpusaTHETO HE U3HCKBA PETHCTALMA M CE€ NMPOMEHS C pELUEHUS Ha €AHOMYHUA
cO6CTBEHHK.

1.8.2. PesepBu
8 XUN.J8.
. Pesepen
[Ipeouersuen pesepB Ha HepHHAHCOBH aKTHBH 1 815
O6mo 1815

IMpeolieHbYHUAT pe3epR HAa He(HHAHCOBH akTHBM B pasmep Ha | 815 xun.niB. e ¢opmupan or
NOJNOXHTENHATa pa3iuka Mexay OanaHcoBaTa CTOMHOCT Ha MMOTHMTE, MALIHHHTE U CHOPAXKEHHA H
TEXHHUTE CNpaBeUIMBH CTOHHOCTH KbM JAaTHUTE Ha CbOTBETHHUTE npeolieHkH. EdekTsT Ha orcpoueHuTe
JaHBLH BbPXY MPEOLIEHBYHHUAT PE3ePB € OTPa3eH AUPEKTHO B TO3H Pe3epB.

1.8.3 ®uHaHcoB pe3yarart

OuHaHCOBUAT pe3ynTar 3a Tpute meceua Ha 2024 r. e 3aryba B pasmep Ha Ha 3 751 xun.B. (4 445
XWILJB. 3ary6a 3a cbiua nepuon Ha 2023 r.).
AHanu3bT Ha pa3xoauTte, GopMHUpalH aKyMy/IHpaHaTa 3ary6a Coul TpH OCHOBHH NPUYHHH:

- [IepBaTa € HHAHCOBHMTE pa3XxonM, KOMTO BKJIIOYBAT: M3MEHEHHETO Ha Kypca Ha JPY, kosarto
BOJAH JO TrOJIEMH MOJIOXKHTENHH WM OTPULATENHH KYPCOBH Pa3jIMKH, KOMTO AMUPEKTHO BIIUSAAT BBPXY
¢uHaHCOBUSA pe3ynTar Ha [IpeAnpHATHETO U pa3xoauTe no o6c/y)KBaHEe Ha KPEAWTa MO cropasyMeHHe
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BG-P4 ¢ Snonckara 6anka JBIC, cerinacHo IToa3aeMHo cnopasymeHHe ca 3a oOCiTy)KBaHE Ha 3a€M 3a
npoekt ,PaswmpeHune Ha npuctanuimie bByprac”. IlpeanmpusaTtuero € noanucano noa3aeMHO
crniopasyMeHHe W € MOoeJio ABJArOCPOYHO 3aAb/DKEHHE BLB BajyTa ,AMOHCKH HEHH®, KaKkTo cle/Ba: B
pasmep Ha 10 028 916 485 sanmoHcku iHeHM 3a 4acTTa OT 3aeMa H3MOJ3BAaHA 3a M3rpakAaHe Ha
nHbpacTpykTypa u 1 265 548 744 anoHcku ieHW 3a yacTTa OT 3aeMa, U3MOJ3BaHA 3a 3alUlallaHe Ha
KOHCYNTaHTCKH YCIyTH;

- Bropara npuuyuHa ca pa3xoAauMTe 3a amMOpTH3aUMM Ha JIbAroTpaiiHMTE MaTepUaNHH aKTHBH
OTAaEHH Ha KoHUecHs. OOLMAT pasMep Ha pa3sXOAMTe 3a aMOPTH3aLMH 3a ITbPBO TpUMeceune Ha 2024
r. e 8 662 xunJB. B T.4.: pa3XxOAM 3a aMOPTH3aLlMi Ha aKTHBH OTJAACHH Ha KoHLecHsa — 2 387 xun.as. u
Ha onieparopute — 2 149 xun.ns.

- Tperara npuunHa e oTpaxeHueTo BBpXy JedHocrra Ha [III ,Ilpucranuuma
nH(ppacTpykTypa®“ Ha NpoABDKABalUMsA BOEHEH KOHGQIMKT Mexay Pyckara depmepanus u
Peny6nuka Ykpaiina ¥ BUCOKMTE LIEeHH Ha eHeproHocutenute B bearapus. [Ipeanpustuero me
NPOJBIDKH A2 CJIEOH TEKYIIO Pa3BUTHETO HA CHTYalMATa C OTJIe] HaBpEMEHO HICHTH(HUIMpaHe
Ha peaHH M INOTCHUHAIHH €(EeKTH, Karo MNpeAllpeMa BCHYKM BB3MOXKHHM CTBIIKH 3a
OorpaHHYaBaHE Ha TAXHOTO BB3JICHCTBHE.

Herexymu n Texymu ¢punancosu nacusH (benexka 1.9)

6 XUN.N16.
DuHaHCOBH NACHBH, OTYMTAHHE IO AMOPTH3HPAHA CTOHHOCT 31.03.2024 r. 31.12.2023 r.
DHHAHCOBH ITACHBU, OTYMTAHH 110 aMOPTH3HPAHA CTOHHOCT 33872 38 631
O610 33 872 38 631
1) ®HHAHCOBH NMACHBH OTYHTAHH M0 AMOPTH3HPAHA CTOHHOCT - HETEKYILH
Bun 31.03.2024 r. 31.12.2023 r.
3axbKkeHus Mo NONY4YEHU KPEANTH 26 396 31155
0610 26 396 31155
2) DHHAHCOBH NACHBH, OTYHTAHH IT0 AMOPTH3IHPAHA CTONHOCT - TEKYIIH
Bua 31.03.2024 r, 31.12.2023 r.
32ABAKEHMSA ITO TIOAYYEHH KPEAHTH 7476 7476
O6mo 7476 7476
Texymu nacusu (beaexka 1.10.) .
Al L EME A Elal i) A CIVKMOCE ™ AICRyLME - i 1
Bua 31.03.2023 r. 31.12.2022 r.
3aABAXKEHHA 1IO ITIOAYIEHH KPEAUTH 7476 7476
O6mo 7476 7476

Ipennpuatuero obcnyxsa kpeaura no cnopasymeHue BG-P4 ¢ fAmonckara Gauka JBIC

cernacHo IToasaemHo cnopasymenue 3a o6ciyxBaHe Ha 3a€M 3a NPOEKT ,,PaslinpeHHe Ha NPUCTaHHULLE
Byprac”. IlpeanpuaTHeTo € noanucano nNoa3aeMHO CHopasyMeHHE U € MOeJO AbJArOCPOYHO 3abIDKEHHE
BbB BajlyTa ANOHCKH HEHH, kakTo cneABa: B pasmep Ha 10 028 916 485 anoHcku ieHu 3a yacTTa OT
3aeMa M3MI0JI3BaHa 33 HU3rpakaaHe Ha MHQpacTpykTypa U 1 265 548 744 anoHcku HeHH 3a 4acTTa OT
3aeMa M3II0JI3BaHa 3a 3aIUlalllaHe Ha KOHCYJTAHTCKH YCiIyrH. ChIrilacHO CropasyMEeHHETO 3aAb/DKEHHATA
ce obcnyxBar ¢ iBe BHOCKH Ha 20 1oHH ¥ 20 1eKeMBpH, KaTo CpPOKa 32 W3IUIalllaHe 3a 4acTTa OT 3aeMa
H3MOJI3BaHa 3a H3rpaxaaHe Ha MHQpacTpykTypa e 10 20 1oHu 2028 roauHa, a cpoka 3a M3IUIallaHe3a
4acTTa OT 3a€Ma H3I0JI3BaHa 3a 3aIulallaHe Ha KOHCYITaHTCKH yenyrH e 20 ionn 2038 roguna.

®uHaHcHpaHud N0 onepaTHBHH nporpamMu (besexka 1.11)

8 XUN.N6.
Herexymu nacusn 31.03.2024 r. 31.12.2023 r.
QuHaHCHPaHHA IO ONEPATHBHY NIPOrPaMH 2 885 1032
' O6mo 2885 1032
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Texymu nacusu 31.03.2024 r. 31.12.2023 r.

PuHaHCHpPaHUA CBBP3AHH C AKTHBH 3875 -
PuHAHCHPAHUA 110 ONEPATHBHH IIPOrpamMu 449 8719
_ O6mo 4324 8 719

O6mo ¢drHaAECApAHAA 110 oneparasHu nporpaMu 7 209 9 751

HdspxaBHo npeanpustue ,JIpucranumua nHGpacTpyKTypa” U3IMBIHABA MPOECKTH PHHAHCHPAHH
OT JAPYTH €BpPONEHCKH IPOrpaMH:
e 101122498 — 22-EU-TG-RIS COMEX 2 ,River Information Services Corridor
Management Execution 2” — RIS COMEX 2;
e LIFE19 NAT/BG/000839 , [lemoHcTpalys Ha MUJIOTHA 3ejleHa HH(pacTpyKkTypa KaTo
NICYETIMBIIO pelIcHHE 3a Ouopa3sHooOpasHeTo M pa3BUTHETO Ha BapHeHCKOTO e3epo —
LIFE for Lake Varna;

e 101037643 ,Unterpupana mudpoBa paMka 3a IIHPOKO OOXBAaTHH MOPCKH INaHHH M
nHpopmanmonnu yemyru“ — ILIAD.

Texymu ThProBcKH U Apyru 3agb/ukenus (benexka 1.12)

6 XUN.N6.
TexyLm 3aAbAKCHIAA

Bua 31.03.2024 r. 31.12.2023 r.

3aABbAIKEHHAA IO AOCTABKH 17 663 1792
B T.4.: IIpucrannmen oneparop 48 214
B T.9.: ChrrpTCTBAILM ACIHOCTH 12 17
3aAbAYKEHHA M0 MOAYYEHH aBaHCH 1023 1053
APYra Texymm 3aABbAYKEHHUA, B T. 4. 309 309
3aAbAXKEHHS 110 TAPAHIHY U ACTIO3UTH 94 94
[TpoBusnn 3a 3aAbAKEHHSA 215 215
O6mo 18 995 3151

Janbunu 3aab/okeHus (benexka 1.13)
8 XUN.J6.
AaHDbUHH 3aABAKCHAA

Bua 31.03.2024 r. 31.12,2023 r.

Aarrsk no 3KITO 13 13
AaHbK BBPXY AOXOAHTE Ha (pH3. AHIIa 254 61
O6mo 267 74

3aabiokenus KbM nepconasa (beaexka 1.14)
6 XUA.JI.
3aAbANEHUA CBBP3aHH C NEPCOHAAR - TEKYIUH

Bua 31.03.2024 r. 31.12.2023 r.

3aApAXKEHHE KbM IIEPCOHAA 2435 2459
B T.9.: 33ABAMKEHHA IIO HEM3ITOA3BAHHU OTIIYCKH 283 404
3aAbAXKEHHE KbM COLIHAAHO OCHIYPABAHE 397 408
B T.9.: 3aABAJKEHHA 110 HEH3IIOA3BAHH OTIYCKH 56 80
OG0 2832 2 867

3aAbA’KEHHUA CBBP3aHH C EPCOHAAA - HETEKYIIH
Bua 31.03.2024 r. 31.12.2023 r.
3aAbANKEHNE KbM TIEPCOHAA 339 484

Texywara yacT OT 3aAb/DKEHHATAa KbM NMEPCOHANa MPEACTABIABAT 3aQb/DKEHUS KbM CIUYKMTEIM Ha
IIpeanpustuero, xouro ciensa na Gwvaar ypeneHd npe3 M. ampun 2024 r., B T.4.. KPaTKOCPOYHH
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3aaBbJUKCHHA KbM T€pCOHaIa Bb3HUKHAJIM BbB BPb3Ka ¢ HATPyNnaHW HECH3MNMOJI3BAaHH OTITYCKH B Kpas Ha
OTUCTHHA NEePUOA U pa3IUYHH [TICHCUOHHH IJIALIAHHA.

Mpuxoau (benxexka 2.1.1)

_ 8 XUn.Ji8.
ITpuxoAu OT IPOARKGH

Bua npuxoa 31.03.2024 r. | 31.03.2023 r.

ITpoaarkOu Ha YCAYTH B T.M.: 13 706 10 185
ITpoaaxGH Ha YCAYTH ITO ITPHCT. TAKCH M. AHYapH 2373 7378
[Tpuxoau oT HH(PACTPYKTYPHA TaKCa 33 AOCTBIT 4478 -
ITpuxoAM OT CBETAMHHA HH(PACTPYKTYPHA TaKCa 99 -
ITpuxoAM OT omepaTHBHA HH(PPACTPYKTYPHA TaKCa 765 -
ITpnxoAn OT TOHa)kHA MH(PACTPYKTYPHA TaKCa 100 -
IIpuXoAM OT eKOTAKCH 390 310
CBHAETEACTBO 32 OTHAABaHE 96 80
[TpuxoAH OT NPHCTAHMIITH YCAYTH 4716 2408
ITpoaaxbn Ha APYTH yCAYTH 6 2
ITpoaaxbu Ha ycayru no & 74 ot SMIIBBIIIIPE 679 -
ITpoaaxbu Ha PKT 4 7
Apyra npuxoAs B T.u.: 307 260
[Tpuxoan oT HaeMm 6 20
[Tpuxoau AV3OA 285 209
IToAyuenn 3actpaxoBateAnn obesteTeHus 16 31
O6mo 14 013 10 445

IMpe3 oTueTHHUA NMEpHOA NPEANPUATHETO OTYHTA NPUXOAM OT Bb3HArpaXKIACHUA HAa OCHOBAHHE CKJTIOYEHH
JIOrOBOpH C NPUCTAHHULLHHKTE onepaTopH no § 74, an. 3 ot IIpexoqHHTE U 3aKITIOUYUTENHH pa3nopeadu Ha
SMIIBBIIIIPG, BBB Bpb3Ka ¢ MOJN3BAHETO, MNOMABPIKAHETO, PEMOHTA, PEKOHCTPYKLIMATA,
MOJiepHH3aLMATa U pexabHInTauuATa Ha o6ekTHTe — My6auYHa AbpxaBHA COOGCTBEHOCT, YNPaBIEHHETO
Ha kouto € npepocraseHo Ha I ,Ilpucranumna Hudpacrpykrypa”, a mnonssaHero MM — Ha
MPHUCTAHHUILEH ONepaTop 3a H3BbPIUBAHE HA NPUCTAHHULIHM yciyrH no un. 116, an. 1 ot 3SMIIBBIIIIPE,
3a KOUTO € He06XOMMO TOJI3BaHE Ha MPHCTAHULIHA TEPUTOPHA. Bh3HarpakaeHHeTo 3a MOoN3BaHETO Ha
ofekTHTe nNpHUCTaHHLIHA WH(QpacTpykTypa € omnpeaefeHOo Ha 06a3a KOHKpeTHHTE [OrOBOPH C
MPHCTAHHLIHUTE OnepaTopH W Ha 6a3a nonyyeHa MHGopMmauus 3a 0OpaGOTEHH TOBapH W MBTHHLM,
NpeaocTaBeHa OT MPUCTAHHLIHUTE onepaTopd. Taka MONMyuYeHHTe W HAYWCIIEHH MPUXOAH ca NMPU3HATH
TEeKYILO B OT4YeTa 3a nevanbarta uiM 3ary6ara u Apyrus BceoOXBaTeH JOXOA.

3aKkOHBT 3a MOpPCKHTE MPOCTPAHCTBA, BHTPELIHMTE BOJHU MBTHIIA M NpHcTaHMiaTta B PemyGnuka
Bwarapus (3MIIBBIIIIPB) e npeauaun B un. 115T Bb3MOXKHOCT 338 PMHAHCHpaHe Ha AEHHOCTHTE IO
M3rpaXKJaHeTo, PEKOHCTPYKLUMATA, pexabunurauusaTa, NOAAbPXKAHETO H PA3BUTHETO Ha NMPHCTAHMLIA 33
0611eCTBEH TPAHCIOPT C HALIMOHATHO 3HaY€HHE ChC CPEACTBA OT AbpXaBHHA GtomkeT. DUHaHCHPaHETO
Ce OTHAcCA 3a U3rPaXKIAHETO Ha 06eKTH OT MyGNMYHaTa NPUCTaHUIIHA HHPACTPYKTypa OT HALHOHAIHO
3Ha4YeHHe, KaTo pasmepsT My ce onpeaens ¢ [IMC 3a u3mbaHEHHETO Ha AbPKaBHHUS GIOJDKET.

Pa3xoam 3a cypoBHHH, MaTepHaau H KoHcymMaTnBH (Benexka 2.2.1)

8 XU1.16.
PasxoAu 3a MaTepunasn

Bua pasxoa 31.03.2024 r. 31.03.2023 r.
l'opuBEM M CMa309HH MaTepHaAH 39) (549)
B T.9.: [Ipucrannmen oneparop @ (18
Pesepsrn yacru (6) &)
B 1.4.: [Ipncrannmten oneparop 1) 3)
PaboTHo 06AeKkAO (8) (7
B T.4.: [IpucTannines oneparop (2 -
B T.4.: ChITbTCTBALIM ACHiHOCTH - )]
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EA. eneprus (256) (361)
B T.u.: [IpucTanuiex omeparop (80) (100)
B T.4.: ChITBTCTBAILIH ACHHOCTH (35 47
TonaoeHeprus (15) (27)
Boaa (10) (10)
B T.4.: [IpucTaHuIeH oneparop 3 8)
B T.9.: ChrpTCTBAINK A€iiHOCTH [¢)) O]
Odpuic MaTepnaAn ¥ KOHCYMATHBH 9) (16)
B T.4.: [IpscTannmmen oneparop 2 O]
HuserTap 9) (36)
B T.9.: [ IpHcTannIeH oneparop (3) 2
B T.4.: ChirpTCTBAILM A€fiHOCTH () -
CaHnTapHN MaTepHaAn (10) )
B 1.4.: [Ipncrannmen oneparop O] 1)
MarepHaAHn 3a ITIOAAPTBXKaA 0] @
B 1.4.: [IpucrannuieH oneparop O] &)
Apyru MaTeprasn (12) (12)
B T.4.: [Ipncrannmen oneparop - 2
B T.9.: CprrpTCTBaIUM ACHiHOCTH 4 (5)
Marepmnaan 1o npoexru - (0))
O6mo (375) (546)
B 1.9.: IIpucTranuines oueparop (100) (143)
B T.4.: CHIreTCTBAINE AcliHOCTH 41 (54)
Pa3xoau 3a Bbumnu yeayru (benekka 2.2.2)
) 8 XUn.N6.
. Pa3XoAH 32 BBHIIHM ycAyTH
Bua pasxoa 31.03.2024 r. | 31.03.2023 r,
Haer tpancnopr (19) (33)
B T.9.: [Ipucranniuen omneparop (3) 6
B T.4.: CBITBTCTBAIIM ACHHOCTH ()] (2)
Haemn (35) 39
PemonTH (1311) (1312)
8 1.4.: [Ipucrannmen omeparop 3 (O]
B T.4.: CBITBTCTBAIIH AeiiHOCTH 4 ®
Crpobimreann ycayru (89) (104)
B 1.9.: [Ipncrannmen oneparop 3 ©)]
B 1.9.: ChITbTCTBALIM ACHHOCTH 1) )]
Koncyaranckn u Apyru Aorosopu 27 (76)
B T.4.: [Ipucranuimen omeparop (6) (6)
3acTpaxoBKu 47) 42)
B 1.4.; [Ipacrannmmen oneparop (10) (O]
Oxpana (247) (162)
B 1.9.: [Ipucranninen oneparop (110) (65)
B T.9.: CprpTCTBaILN ACiHOCTH (8) (10)
AboHamenTn (200) (134)
B T.9.: IIpucranninen oneparop (5) (6)
B T.4.: CBITPTCTBALIM A€HOCTH 27) )]
Pasxoan 32 onepupaHe Ha IPHCTAHULLEH
TEPMHHAA (2 553) (829)
ApYyrH pasxoAu 3a BHHIIHH YCAYTH (35) (65)
B T.9. [IpucranuInen oneparop (15) (30)
B T.9.: CBITBTCTBALLN AciiHOCTH 2 (18)
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O6paboTka Ha OTHAABLIN (261) (354)
Paaxoau 3a pekaaMa 1 BPB3KH C ODIIECTBEHOCTTA (17) (25)
Pasxoan CITPEA3 (161) (181)
Pasxoam 110 poexTH (80) (53)
O6mo (5082) (3.409)
B T.71.: [IpacTannmen oneparop (2 708) (947)
B T.9.: CHITTCTBAIM ACHHOCTH (43) 47
Pa3xoau 3a amopTu3zauuu (beaexka 2.2.3)
8 XUILN6.
Pa3xoAn 32 aMOpTH3aNUHA
Bua pasxoa 31.03.2024 r. 31.03.2023 r.
Pasxoau 32 aMopTH3anmMH (8 662) (7 570)
ABATOTPaHHH MaTepHAAHH aKTHBH (8150 (7 446)
B T.9. [Ipucrannien oneparop (152) (46)
B T.4.: CpIrpTCTBAIIM ACfiHOCTH (160 (104
ADATOTPAiiHH HEMATEPHAAHH aKTHBH (152) (124)
0O6mo (8 662) (7.570)
B 1.4u. [TprcTannmen oneparop (152) (46)
B T.4.: ChOeTCTBaIIN ACHHOCTH (160) (104

Pa3xoam 3a 3aI1aTH H OCHIYPOBKH Ha nepconaia (benexka 2.2.4)

_ ) _ 6 XUN.N6.
A Pa3sxoAn 3a 3anAaTH B OCHIYPOBKH : _
Pa3xoam 3a: 31.03.2024 r. 31.03.2023 r.
Pa3xoAH 32 3aIAQTH HA B T.W.! (2 993) (2 820)
B T.9. [IpucTanuinen omepaTop (381) (353)
B T.9.: ChITbTCTBAIIM AEHHOCTH (103) (116)
B T.4. KAIOWOB pBKOBOAEH ITEepcOHaA (116) (98)
Pa3xoan 33 OCHIYpPOBKH Ha B T.'.: (1562) (1644)
B T.4. [Ipucrannmen oneparop (178) (195)
B T.9.: ChIrpTCTBAINM ACHHOCTH (20) (22)
B 1.4. KAFOUOB pBKOBOACH ITEpCOHAA 8 (5)
O6mo j (4 555) (4 464)
B 1.u.: IIpacTasnmen onepaTop (559) (548)
B T.4.; ChI'bTCTBAIIMA ACHHOCTH (123) (138)
B T.4. KAIOWOB pPBKOBOAEH nepconaa (124) (103)

JApyru pa3xoau (beaexka 2.2.5)
8 XUA.J6.
. ApyTH pasxoAu

Bua pasxoa 31.03.2024 r. 31.03.2023 r.

Pa3xoAn 3a KOMAHAHMPOBKH (36) (36)
B T.4.: [Ipucranninen onepatop (1) 1)
Pasxoau npeacTaBHTEAHH (15) (17
B T.4.: [Ipucranuinen oneparop [O©)] 2
Pazxoan 1o 3MAT, BKA.BbPHATH IIPOBH3HH (6) 1)
B T.9.: [Ipncrannmed oneparop 2 -
Ob6yueHe u kBarndHKaLua () (61)
Pa3xoau 3a aAM.TaKcH (62) (43)
B T.9.: CBIpTCTBAILM ACHHOCTH (52) 3D
Obmo (166) (158)
B T.%1.; [Tpacranamen oneparop NG (3)
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l B T.u.: ChIrbTCTBAIIM ACHHOCTH | (52) ] 31 I
®unancosu npuxoau u Ounancosu pasxoan (benexka 2.2.6)
8 XUN.NI8.
DuHAHCOBH NPHUXOAR
Bua npuxoa 31.03.2024 r. 31.03.2023 r.
ITpuxoAM OT AMXBH B T.M. 13 9
Ilo Thproecku B3eMaHHIA 13 9
IToAOXKHTEAHH KYPCOBH PA3AHKH 1518 1493
Apyru (pnHAHCOBH IPHXOAR 165 -
O6mo 1696 1502
DUHAHCOBH PA3X0AH :
Bua pasxoa 31.03.2024 r. 31.03.2023 r.
Pa3xoAH 32 AUXBH B T.'.: (620) (246)
OTpHuuaTEAHH KYPCOBH PAa3AMKH (220) (240)
Apyru (389) i
Apyru ¢hnHAHCOBH Pa3sxoAH (11) (6)
0610 (620) (246)
PDUHAHCOBO ynpasJ/i€cHHE HA PUCKa
8 XUN.j6.
AHaAu3 Ha YYCTBHTEAHOCT KbM H3MEHEHMe Ha Kypc Ha JPY
crofinoct  kypc JPY na kypc JPY na kypc JPY na OTKAOHEHHE OTKAOHCHHE
B JPY 31.03. 31.03. + 10% 31.03. - 10% +10% +10%
22 059 2639 -2 640
0 1.19659 1.316249 1.076931 0 0
22059 1.19659 1.316249 1.076931 2639 -2 640
6 248 748 -747
0 1.19659 1.316249 1.076931 0 0
6 248 1.19659 1.316249 1.076931 748 -7417
. AxrubH - Ilacusu 1891 -1 893
" Aampuen edexr 189 -189
Edexr pbpxy neuaaba/3ary6a 1702 -1704
8 XUl.J18.
| AHaAM3 HA BaAYTHA YYBCTBHTEAHOCT KbM JPY -
Edext Bupxy neuaaba/3aryGa HeTO OT AAHBIH 31.03.2023 r.
ITpu yBeangenue Ha BaayTeH Kypc ¢ 10% 1702
Ipu HamaseHue Ha BaayTeH kypc ¢ 10% (1.704)
8 XUs.)16.
IToka3sarean
Ne Ioxasatern 2024 r, 2023 r. Pazanka
Croitmocr | Croiinocr | Croiinocr %
1 | AmaroTpaituu axtusu /obmnio/ 1 412 555 1 401 857 10 698 1%
2 | Kpartxotpaitan akTney B T.9. 82 791 88 749 (5 958) -7%
4 | Marepnaann 3anacu 8 870 9241 (371 -4%
5 | Kparkocpounu B3emanus 30 858 30 388 470 2%
7 | ITapuunn cpeacTsa 43 063 49 120 (6 057) -12%
8 | Ob6wa cyma Ha aKTHBHTE 1 495 346 1 490 606 4740 0%
9 | CoberBen kanmTaa 1 440 887 1 444 700 (3 813) 0%

42



&Jrl[ll wIpacranumna ungpacrpyxrypa® Mesxxaunen puHAHCOB OTHET KbM 31.03.2023 r.

10 | ®uHaHCOB pe3yATaT (3 751) (11 130) 7379 -66%
11 | ABATOCTPOYHH ITACHBH 25 086 28 137 (3 051) -11%
12 | KparkocpodHH macHBH 33 894 22 290 11 604 52%
13 | O61ia cyma Ha macuBHTE 58 980 50 427 8 553 17%
14 | Ilpuxoan obuio 15 709 11 947 3762) 31%
15 | Ilpuxoan ot nmpoaaxkOn 14 013 10 445 3 568 34%
16 | Pasxoan obimo 19 460 16 392 3 068 19%
Koedunuentu
2024 r. 2023 r. Pa3zanka
i Koequuscnms Croiinoct | Croitnoct | CroiinocT %
PenraGuanocr:
1 | Ha coberBenns xanuTaa (0,00) (0,01) 0,01 -66%
2 | Ha akrusure (0,00) (0,01) 0,00 -66%
3 | Ha macusnre (0,06) (0,22 0,16 -11%
4 | Ha npuxoanre oT mpoaaxtn 0,27 (1,07 0,80 -75%
Edexrusroct:
5 | Ha pasxoaure 0,81 0,73 0,08 11%
6 | Ha npuxoawure 1,24 1,37 (0,13 -10%
Anksuanocr:

7 | Obma anksnaHOCT 2,44 3,98 (1,54) -39%

8 | Bbpaa AUKBHAHOCT 2,18 3,57 (1,39 -39%
9 | HesabaBHa AMKBHAHOCT 1,27 2,20 (0,93) -42%
10 | ABCOATOTHA AMKBHAHOCT 1,27 2,20 (0,93) -42%

PuraARCOBA ABTOHOMHOCT:
11 | ®unaHcoBa ABTOHOMHOCT 24,43 28,65 (4,22) -15%
12 | 3aaAbKHAAOCT 0,04 0,03 0,01 17%
}‘J 3 y
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