OOMNT KOHCYNT 2004 OO

He3asgucrm @MHHH{ZOB oot
VI ganbMHn KoHCynTaumd

JOKJIA/l1 HA HEBABUCUMHUA OAUTOP

Jdo YIIPABUTE/IHUA CBBET
Ha Al ,MIPUCTAHHULIIHA HHOPPACTPYKTYPA"
I'p. Copusn

HokJ1aj1, 0THOCHO OAUTA HAa GHHAHCOBHA OTYET
KeanupunupaHo MHeHHE

Hue wu3sBbpmmxme oguT Ha ¢QuHaHcoeus otdyeT Ha /I ,IIPHCTAHHUIIIHA HH®PACTPYKTYPA®
(,MlpeanpusaTreTo"), ChABPNKALL OTYETA 3a GHHAHCOBOTO ChCTOAHME KbM 31 aekemBpu 2024 r. u
OTYeTa 3a evanb6aTa WM 3arybaTa U Ipyrysa BceoGXBaTEH J0X0/, 0TYETa 3a IPOMEHHTE B COOCTBEHUS
KalUTaJ M OTYeTa 3a MapUYHUTE MOTOLM 3a TOAMHATA, 3aBbpLIBAllla HA Ta3d JaTa, KaKTO H
HOACHMTENHUTE MPHIOKEHHS KBbM TOJUIIHMS (QUHAHCOB OTYeT, ChABPNKALUIM ChIIECTBEHA
HHOpMaIKA 3a CYETOBOJHATA NOJIUTHKA U Apyra MOACHUTE/Ha HHGOpMaLHA.

[lo Hamle MHeHHe, C M3K/JIYeHHe Ha Bb3MOKHHUA epeKT OT BBIIPOC3, ONHUCAH B pa3fesa 0T HalIHSA
Joknaj ,Basa 3a uspasgBaHe Ha KBaJHOUIMpPAHO MHeHHe", HPHJIOXEHHAT (GHUHAHCOB OTYET
IpeJCcTaBd [JOCTOBEPHO, BBB BCHYKH CBIIECTBEHH aCNeKTH, (QHMHAHCOBOTO CbCTOSIHHE Ha
MpeanpusTueto kuM 31 gekemBpu 2024 r. ¥ 3a HeroBUTe (HHAHCOBHM PE3YJITATH OT AEHHOCTTA U
NapUYHUTE My MOTOIM 33 TOAMHATA, 3aRbPLIBAILA HA Ta3H JaTa, B CbOTBETCTBHE ¢ MexAyHapoAHHUTE
cTaHAapTH 3a GuHaHcoBo otyuTane (MCPO), mpuetn ot Erponeiickusa cwvro3 (EC).

Ba3a 3a u3pa3asaHe Ha KBaIUGHUIUPAHO MHEHHE

KbM 31.12.2024 r. npeIpUATHETO € peaJu3upaso 3aryba npeAy JaHbIH BbPXy eyan6aTa B pasmep
Ha 15 909 xua. as. (kbMm 31.12.2023 r.: 12 369 xuJ. siB.). B Bestexka 1.8.3. ca 0n0BECTEHH NPHIHHHTE
3a aKkyMyJ/IMpaHaTa 3ary6a Ha MpeJIpUsTHETO K'bM JaTa Ha roJuInHua GuHancos oT4yeT. B ['ogumHus
duHaHCOB oTYeT 3a 2024 T. ca mpe/CTABEHH PasXo/ M 3a aMOPTH3aNuA B pa3Mep Ha 35 064 xuu. JjB. (32
2023 r.: 31 515 XM JIB.) B TOBA YMCJI0 Pa3X0AH 332 aMOPTHU3alya Ha aKTUBHM OT/JaieHH Ha KOHIECHS H
Ha Abp>XKaBHHUTe oNepaTopH B pa3Mep Ha 9 600 xuur. jB. (3a 2023 r.: 9 685 xu.1. /1B.). [lopazu ocobenus
cratyT Ha Al ,IPUCTAHUIIHA HH®PACTPYKTYPA" u yc/10BUATa Ha KOHIECHOHHUTE AOFOBOPH H
JOTOBOPHTE C OIMEpPAaTOPUTE e Ha/Hlle JIMICAa Ha ChOTBETCTBHE Ha pasxXxoJUTe 33 aMOpTH3aLuA H
pasxXoZMTe 3a NOANbPXKAaHe Ha aKTUBUTE, OTAaJeHH HAa KOHUMCHA U ONEPATOPUTE OT €AHA CTPAaHA U
JIMIICAaTa Ha NPHUXO0JW OT KOHIECHS ¥ ONepaTOpHTe OT Jpyra cTpaHa. B pe3ysTaT Ha mpujaraHus
NoAX0J Ha OTYMTAHe HA KOHLECHOHHHTE AOTOBOPDH M [JOTOBOPHTE C ONEPAaTOpPUTE Ce HapyllaBa
OCHOBEH CYETOBOJIEH IPHHIMII 32 CHIIOCTABUMOCT Ha IPUXOJH C Pa3XO/iH H ce iepopMupa pesysiTara
OT OCHOBHATa JeHHOCT Ha IpeANPUATHETO.

Hue M3BBpUIMXMe HallMs OAUT B CHOTBETCTBHE ¢ MeX/lyHapoAHHTE OAWTOPCKH cTaniapti (MOC).
HamuTe 0TTOBOPHOCTH, ChIJIACHO T€3U CTAHAAPTH Ca ONMCAHH JOM'bJIHUTENHO B pas/iesia 0T HallUs
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OopnT KOHCYAT 2004 OO0

HeE3aBMocyiMm rnHaHcoB oanT
W O3HBMHKM KOHCYRTaunn

gokaaf ,OTroBOPHOCTH Ha OJUTOpAa 3a OAUTAa Ha (QUHAHCOBHA OTYeT'. HHe cMe HE3aBHCHMH OT
[IpeNIpHATHETO B CBHOTBETCTBHE C MeX/JAyHapOAHHSA eTHYeH KOJeKC Ha NpodecHOHATHHUTE
CYeTOBOAMTE/NM (BK/IKYUTEJHO MeXAYHAapOJHH CTaHAAPTH 3a He3aBHUCHMOCT) Ha CbBera 3a
MeK/YHapOJHU CTAHJApTH IO eTHKa 3a cyeToBoAHTenH (Kojexca ma CMCEC), saeqHO ¢ eTHYHHUTE
M3WCKBAaHMA Ha 3aKoHa 3a He3aBUCMMHA (QHHAHCOB OJMT M H3pasfgBaHETO Ha CULYPHOCT IIO
yctoiuueoctta (3HOOUCY), TpHIOKHMH 1O OTHONIEHHE HA HAllKMA OAUT Ha GUHAHCOBUA OTYET B
Bbarapus, KaTo HHe W3O'bJHUXME M HallUTe JAPYTH eTHYHH OTrOBOPHOCTH B CbOTBETCTBHE C
usnckpaduATa Ha SHOOHUCY u Kogexkca na CMCEC. Hue cuuTame, 4e OJUTOPCKUTE A0KA3aTEJICTBA,
MOJyYEHH OT Hac, Ca JOCTATHYHU U YMECTHH, 3a Ia OCHTypsAT 6asa 3a HalleTO MHEHHE.

Jipyra mHdopmanus, pa3jidyHa OT QHHAHCOBHA OTHET M OJUTOPCKMA JOKIAJ BbPXY

Hero

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara HH$opmanus. Jipyrata uHPopmanua ce CbCTOH OT
Joknag 3a geiiHocTTa U /leknapaliys 3a KOPIOPAaTHBHO YIpaBJeHKe, H3TOTBEHH OT PBKOBOJCTBOTO
ceraacHo ['1aBa cegMa oT 3aKoHa 3a c4eTOBOACTBOTO U Wwi.100H, an.7, T.1 ot 31K, Ho He BK/IHOYBA
$UHAHCOBHA OTYET U HALUUA OJHTOPCKH A0KAA[, BbPXY HETO.

HamweTo MHeHHMe, OTHOCHO (QHHAHCOBHS OT4YeT He o6xBama JApyraTa MHGoOpManusa H HHE He
H3pa3fBaMe KakBaToO M Ja e GopMa Ha 3aK/OYeHHe 3a CUTYPHOCT OTHOCHO Hefd, OCBEH aKO He e
U3PHYHO MOCOYEHO B JOKJIA/[a HH U /10 CTEMNEHTa, [0 KOATO € II0COYEHO.

BbBE Bpb3Ka C HallWd OAWT Ha (UHAHCOBHS OTYET, HallaTa OTTOBOPHOCT Ce CBHCTOHM B TOBA Ja
npoyeTeM Jipyrata uHGopManus ¥ 0 TO3M HAYMH Ja IPeIleHHM JalH Ta3u Apyra uHGopMaunus e B
ChLIECTBEHO HECHOTBETCTBHE ¢ PUHAHCOBHA OTYET MM C HAIIMTE NMO3HAHUS, NPUAOOUTH 110 BpeMe Ha
0JMTa, WIH 110 JPYT HAaYMH U3TJIeXKa Ja CbAbpKa ChLIECTBEHO HEeNPaBU/IHO TOK/IaiBaHe.

B csiyyail ye Ha 6a3aTa Ha paboTaTa, KOATO CMe W3BbDIIW/MK, HHE JOCTHUIHEM JI0 3aK/I0YeHHe, de e
Ha/IMLEe CbLUIECTBEHO HeNpaBW/IHO JOK/JaZBaHe B Ta3M Apyra MHHopMauud, OT Hac Ceé M3HMCKBA A3
JOKJIagBaMe TO3U QaKT.

KakTo e onucaHo B pasjesa ,Basa 3a M3pa3ssBaHe Ha KBaIMQULHMpaHO MHEHHe" MO-rope, mopaju
ocobenusa craryt Ha AIl ,IPUCTAHUIIIHA HHO®PACTPYKTYPA® u ycnoBHATa Ha KOHLECUOHHUTE
JOTOBOPH € HaJMIle JIMICAa Ha ChOTBETCTBHE HAa DA3XOJUTe 33 aMOPTHU3alMs H pa3xojuTe 32
noJbpykaHe Ha aKTHBHTeE, OT[aJieHH Ha KOHLeCHd OT eJHa CTpaHa W JMIcaTa Ha NPHUXOAU OT
KOHIIECHS OT Jpyra CTpaHa. B pesy/iTaT Ha NpHJIaraHus MoAXoJ Ha OTYMUTAaHE Ha KOHHECHOHHHTE
JIOTOBOPH Ce HapylLIaBa OCHOBEH CY€TOBOJEH [IPHUHIMI 33 ChIIOCTABMMOCT Ha HPUXOAY C Pa3X0/JH H ce
nepopMupa pesystaTa OT OCHOBHAaTa JAeHHOCT Ha npeanpusatuero. CbOTBETHO, HHe He CMe B
CBCTOSIHHE Jla AO0CTHTHEM [0 3aKJII0YeHHe JAJTH pyrata HHopManus He ChAbpiKa BB BPb3Ka C TO3H
BBIPOC CHLUIECTBEHO HENPABU/IHO AOK/J3/IBaHE.

JonsAHUmMeIHU 8NPOCU, KOUMO NOCMA8s 3a 0K/1a08aHe 3aKOHsM 3d C1enoeodCcmeomo

B gomrn/IHEHHE Ha HAlIMTE OTTOBOPHOCTH M J0KAaABaHe cbriaacHo MOC, 1o oTHOHIEHHE HA IOK/IaZa 33
JeffHOCTTa, HHME M3NbJHHXME K IpOLeAypUTe, No6GaBeHH KbM H3HCKBaHHTe 1o MOC, cwriacHo
,YKa3aHHsA OTHOCHO HOBHM M PaslIMPEHH OAHTOPCKHU JOKAAZAH U KOMYHHKAUA OT CTPaHa Ha 0 UTopa”
Ha mpodecHoHa/HaTa OpPraHH3alMsA HA DPerucTpUpaHUTE OLUTOPHU B bBbarapus, UHCTUTYyTa Ha
JUIIoMHpaHuTe ekcnepT-cyetoogutenu (MJEC)" Tesu nponeaypy KacasaT NPOBEPKH 3a HAIMYHETO,
KakTo M MHpPOBEpKM Ha ¢opMara H ChABPXKAHMETO Ha TasH Jpyra HHbopmanua C Lea [Ja HH
NOAIOMOrHAT BHE GpopMHpaHe Ha CTaHOBMIIE, OTHOCHO TOBA AajH ApyraTa MHQOpMalHd BKJIIOYBA
ONOBECTABAHHATA M JOKJaJBaHUATA, UpeABUAeHH B ['aBa cegma oT 3aKoHa 3a CYETOBOJCTBOTO,
MpUI0KHM B BbArapus.
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OOUT KOHCVYIT 2004 O04

HezaBucuim hrHaHCoB OaNT
M 3HDBYHM KoHCYNTaunu
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CmaHosuuye 856 8pw3Ka C 4. 37, a4 6 om 3aKoHA 3a c4emo8odcmeomo

Ha 6a3aTa Ha H3BBpLIEHUTEe OpOLeyPH, HALIETO CTAHOBHIIE €, 9€:

a) Wudopmanuara, BKIOYEHA B AOK/IafAA 33 AeHHOCTTa 3a ¢UHaAHCOBaTa rOAMHA, 3a KOATO €
W3roTBeH (MHAHCOBHAT OTHYET, CHOTBETCTBA HAa (QHUHAHCOBHA OTYET, BbPXYy KOMTO CMe H3paswiu
KBaTMPUIMpaHo MHeHHe B “Jl0K/1a]) Ha HE3aBUCUMHSA OJMTOD;

6) JloK/aa’bT 3a AeHHOCTTA € M3rOTBeH B CBOTBETCTBHE C M3HCKBaHMATA Ha [/aBa ceiMa oT
3aKoHa 3a CYeTOBOJCTBOTO .
B) JleknapanusaTa 3a KOpIopaTHBHO yIIpaBJieHHe 3a FO/JHHATA, 32 KOSITO € M3rOTBeH QUHAHCOBUAT

0TYeT, e mpejcTageHa cbriaacHo w1100y, an7, T.1 ot 3MILIK, Ha ocHoBaHue 41.61, an3, T. 5 or
[paBu/HKKA 33 NpuIarade Ha 3aKOHa 3a NyO6/JMYHUTE NPEeANpPUATHA.

OTI‘OBOPHOCTH Ha PBKOBOACTBOTO M JIMNATA, HATOBApPEHH C 06]1(0 ynpaBJ€HHE 3a
(l)l/IHaHCOBI/IH oT4yeT

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a U3TOTBSIHETO U JOCTOBEPHOTO IIPEJCTAaBsSIHe HAa TO3M QHHAHCOB
oT4yeT B choTBeTcTBHE ¢ MCPO, npuetu oT EC ¥ 32 TakaBa CHCTeMa 3a BbTpellleH KOHTPOJI, KAKBaToO
PBKOBOJCTBOTO OMpeAess KaTo HeoGxoJuMa 3a OCHIypABaHe M3TOTBAHETO Ha QHHAHCOBHU OTYETH,
KOUTO HE ChAbPXKaT ChUIeCTBEHH HENPABH/IHU OTYHTAHHH, HE3aBUCHUMO JIa/IH Ab/DKAIH Ce Ha H3MaMa
WJIH TpelIKa.

[lpy wusroTeBaHe Ha GHUHAHCOBUS OTYET PBKOBOJACTBOTO HOCH OTFOBOPHOCT 3a OIleHsBaHe
cnoco6HocTTa Ha [IpeZnpUATHETO Aa NPOAB/EKH Ja QYHKIMOHHMpA KaTo JAeHCTBAall0 MpeANpUsTHE,
OTIOBECTABANKH, KOraTo TOBA € MPHJI0KHUMO, BBIIPOCH, CBbP3aHH C NPEANOJI0XKEHHETO 3a JeHCTBAIL0
IpeANpHUATHE M U3NOJI3BaHKK CYETOBOJHATA 6a3a Ha OCHOBATa Ha NMpPE/MNOJ0KEHHETO 3a JeHCTBAIL0
npejIpHATHe, 0OCBEH aKO PBKOBOJCTBOTO He Bb3HaMepsBa Ja JUKBHAUpa [IpeqnpuaATHETO HIH Jia
npeycTaHOBH JEHHOCTTA MY, HJIM aKO PbKOBOJACTBOTO HA NPAKTHKA HAMA Apyra aJiTePHATUEA, OCBEH
Jla TOCTBITH 110 TO3H HAYUH.

JlMiaTa, HaTOBapeHH C 0610 yIpaB/JeHHe, HOCAT OTTOBOPHOCT 3a OChINECTBABAHETO HA HA/J[30p Haj
npotueca mo GUHAHCOBO OTYMTaHe Ha [IpeanpuaTHeTO.

OTroBOpPHOCTH Ha OAUTOPA 32 0JNTA Ha PUHAHCOBMA OTYET

HamuTe HeJsiy ca Ja moJiyddM pa3yMHa CTeneH Ha CUTYPHOCT, OTHOCHO TOBa J1a/lH QHHAHCOBUAT OTYET
KaTo LSJI0 HE ChAbpiKa ChUECTBEHH HENpPAaBWU/JIHH OTYMTAHHA, HE3aBUCHMO JaJH JB/KAIIM ce Ha
W3MaMa MJIM TPellka, H Aa H3AaZeM OJUTOPCKH JO0K/Jaj, KOHTO Ja BK/IIYBA HALIETO OJUTOPCKO
MHeHHMe. PasyMHaTa CTeleH HAa CUTYPHOCT € BUCOKA CTeNeH Ha CUTYPHOCT, HO HE e rapaHIysd, Ye OLHT,
W3BbpIIEH B Cb0TBeTcTBHE ¢ MOC, BUHary uie pasKpyBa ChIleCTBEHO HENMPABU/IHO OTYMTAHe, KOraTo
TaKoBa CBILECTBYBa. HempaBW/IHH OTYHTAHHS MOrar Aa Bb3HHKHAT B pe3yTaT Ha H3MaMa UM
TpelIka ¥ ce CYMTAT 33 ChLIeCTBEHH, aKO GM MOTJIO Pa3yMHO /Jia Cé 0YaKBa, Y€ Te, CAMOCTOATETHO WIH
KaTo CBbBKYIHOCT, 6HXa MOLJM Ja OKaXaT BJHMAHHUE BBPXY HKOHOMHYECKHTE pEUIeHHs Ha
noTpe6UTENNTE, B3EMAHH B'b3 OCHOBA HAa TO3H PHUHAHCOB OTYET.

KaTo gacT oT OJIMTa B CbOTBETCTBHE C MOC, HHEe H300JI3BaMe HpOd)ECPIOHaIIHa MMpeleHKa U 3alla3BaMe
HpO(l)ECI/IOHaJIEH CKENTHIU3EM 10 BpeMe Ha LeJud OAHUT. Hue CbhUIO TaKd:

L HﬂeHTHQ)HHHpaMe W OlleHABaMe€ PHCKOBETE OT CBINECTBEHH HEINpPaBH/IHHM OTYHTAHUA BBB
d)I/IHaHCOBI/IH 0TYET, HE3aBHUCHMO AaJIH AbJ/DKAIIH C€ Ha H3MaMd WJIH I'peIlKa, paapaGOTBaMe 41
U3M'bJHABAME OJUTOPCKH IIPOIEAYPH B OTTOBOD Ha T€3W PHUCKOBE H II0Jy4YaBaMe OAHUTOPCKH
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OCAONT KOHCYNT 2004 OO

HE3IABMCUM CbMHaHCOB onony
Y1 AarHbYHY KOoHCYvaumn

Y T

JI0Ka3aTe/ICTBa, KOUTO Aa ca JOCTAThYHH U yMéCTHH, 3a Ja ocurypaT 6a3a 3a HalleTO MHEHHe.
PHCKDBT fja He 6BJleé PAa3KPUTO CHILECTBEHO HENPABWIHO OTYHTaHE, KOETO € Pe3yJaTaT OT
M3MaMa, € [0-BHCOK, OTKOJIKOTO PHCKAa OT CbIIECTBEHO HENPAaBM/IHO OTYHTaHE, KOETO €
pesyaTaT OT rpeluka, ThH KaTO M3MaMaTa MoOxe JAa BK/IK4YBA TaHHO CIOPa3yMsBaHe,
pamuudunmpaHe, npeAHaMepeHH MpPOIYCKH, H3ABJIEHHMA 3a BbBEXJAdHEe Ha OAUTOpA B
3261y e HHe, KaKTO U peHeGpersaHe WK 3a00UKa/IAHe HA BbTPEIIHUA KOHTPO;

¢ noayyaBaMe pa3bupaHe 3a BBTPEIIHHA KOHTPOJ, HMMalll OTHOIIEHHe KBbM OJHWT4, 3a [a
paspaboTUM OJMTOPCKM NpPOLEAYPH, KOHTO Ja Ca NOAXOAALIM INPH KOHKDETHHTe
06CTOATEJICTBA, HO He C LleJ H3pa3siBaHe Ha MHeHHe OTHOCHO epeKTHBHOCTTA Ha BbTPEIIHHA
KOHTpoJ Ha [IpeanpusatueTo;

e OlleHABaMe YMECTHOCTTA Ha H3I0J3BAaHHUTE CYETOBOJHU IOJMTHKH W pasyMHOCTTa Ha
CYETOBOJHHTE MPHUOBJU3UTENHN OLEHKH U CBBP3aHUTE C TAX ONOBECTABAHHSA, HallpaBeHU OT
PBKOBOACTBOTO;

e JjocTMraMe [0 3aK/IYeHHe, OTHOCHO YMECTHOCTTa Ha H3I0J3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO HAa CYETOBOAHATA 6a3a Ha OCHOBAaTa Ha NpEeJINOJIOXKEHHETO 3a JIeWCTBAILO
npeJIpUsSTHe U, Ha 6a3aTa Ha MOJIyYeHHUTe OJUTOPCKHM JOKa3aTe/CTBa, 0THOCHO TOBa Jasy e
Ha/IHIe ChIeCTBEHA HECUTYPHOCT, OTHACHIA ce 40 CHOUTHS WIH YCAOBUSA, KOHTO GHXa MOI/IH
Jia IOPOAST 3HAYHTETHH CbMHEHHs OTHOCHO croco6HocTTa Ha [Ipe AmprATHETO A NPOAB/IKH
Ja QYHKIHOHHMPA KaTO JAeHcTBAll0 NpeAnpuATHe. AKO HHe JOCTHTHEM [0 3aK/I0YeHHe, de e
HaJIMIle ChIEeCTBEHA HECHTYPHOCT, OT HAC Ce U3MCKBA Ja NIPHBJIeYeM BHHMaHUE B OJUTOPCKUSA
CH JOKJAJ KbM CBbP3aHUTE C Ta3W HECUTYPHOCT ONMOBECTABAaHUA BbB QUHAHCOBHSA OTYET WU
B CJIy4ali de Te3M ONMOBECTSABAaHUSA ca HeaJleKBATHH, Zla MoauduIupaMe MHeHHeTOo ci. HamuTe
3aKJI4eHHs Ce OCHOBaBaT Ha OJWTOPCKHUTE J[O0Kas3aTe/ICTBa, MOJIyYeHH [0 JaraTa Ha
OJUTOPCKHA HH JOKJaA. BpAeiiy cbOUTHA MM ycJOBHA obaye MOraT [a CTaHAT NPUYHHA
[peAnpHATHETO Aa NPEYCTaHOBH QYHKIIMOHHPAHeTO CH KaTo JeHCTBAI0 MPeJupHATHE;

e oleHABaMe NSAJOCTHOTO NpEeACTaBAHE, CTPYKTYpa M ChABpPXKAHME Ha (QHHAHCOBHA OTYET,
BKJIFOYHTE/HO OIIOBECTIBaHMATA, H JaJu GUHAHCOBHAT OTYEeT Ipe/CTaBA 0CHOBONMOJIArauuTe
3a HEro CJeJIKH U ChOHUTHA [0 HaYMH, KOUTO NOCTHUra AOCTOBEPHO NIpeCcTaBgHe.

Hue koMyHHKHMpaMe C pPhKOBOJACTEOTO, Hape[ C 0OCTaHa/IMTe BIPOCH, VIaHUPaHHs 06XBaT U BpEME Ha
W3M'bJIHEHHe Ha OJHTAa W CBUIECTBEHHWTE KOHCTATAllHH OT OJWTAa, BKIYHTEJHO CbUIeCTBEHH
HefoCTaThI[H BBB BHTPEIIHUA KOHTPOJI, KOUTO HAeHTHGULHPaMe N0 BpeMe Ha U3BbPIIBAaHUA OT HAC
OJIUT.
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