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AIT Ipucranumua uadpacTpykIypa

OTUET 3A ®MTHAHCOBOTO CBCTOAHHUE xbm™m 30.06.2016 roanna

puaoxenue 30.06.2016 r. 31.12.2015 r.
AKTHB BGN'000 BGN'000
Herexymm akTuBu
MmoTH, MAIITMHH H ChbOPBHKCHUA 1l 907 443 909 197
ABATOTpAHHY HEMATEPHAAHH AKTHBH 1.2 14 994 16 180
O6wu10 HeTeKyIM AKTHBH 922 437 925 377
Texyiuu aKTHBH
Marepuasru 3amnacu 1.3. 74 74
Texymu TBPrOBCKH B ADYIH B3€MaHHA 1.4. 3572 4 330
Aamsiu 3a BbCTAHOBABAHE 1.5. 1114 863
INapu 1 MapHYHY EKBUBAACHTH 1.6. 11 834 17 878
OG0 TeKyIu aKTHBH 16 594 23 145
Cyma 52 aKTHB2 939 031 948 522
COBCTBEH KAITMTAA 11 ITACHB
CofcTBEeH KanuTaA
OcHOBeH KaMUTAA 824 505 824 624
KanuTaa HeH3HCKBAIL PEruCcTpalis
DuHAHCOB PE3yATAT (66 793) (42 207)
Harpynanu neuaati/3aryou (42 207) (25 506)
[Tewanba/3aryba 3a roAHATZ (24 586) (16 701)
Cof6cTBen KanmuTaA 3a rpynara 757 712 782 417
O6u10 coGCcTBEH KAaNHTAA 757 712 782 417
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AIT Ipucranunsa uagpacTpykTypa

OTUYET 3A ®1MTHAHCOBOTO CBCTOAHHE xsMm
30.06.2016 r. - mpoaBbAsKeHHE

[Tpuaoweime 30.06.2016 r. 31.12.2015 r.

BGN'000 BGN'000
Herexymu dprHaHCOBH MaCHBH 1.7 109 798 98 030
QuHAHCHPAHUA ITO OIEPATHBHU IIPOIPAMH 1.8 53 592 50959
TTeHCHOHHH H APYTH 33ABAJKEHMSA KbM IIEPCOHAAR 185 185
ITacuBH MO OTCPOYCHU AAHBLIH 5046 5046
061110 HeTeKyLUH NACHBH 168 621 154 220
Texyum DacHBH
Texymun pHHAHCOBH ITACHBH 1.9. 7965 7965
TeKyI¥ THPIOBCKH M APYTH 3aABAKCHHA 10 3274 2 551
AaHbyaHH 3aABAKEHHA 1 12
3aABAKEHHA KDM ITePCOHAAR 1.11. 922 761
DuuaHCHPAHHA 10 ONEPATUBHH IIPOTPAMH 18 536 536
OG0 TeKyIH MACHBH 12 698 11 885
Cyma Ha cOGCTBEH KalluTaA ¥ NACHBA 939 031 948 522
IIpeacraBasaBan; = '\ = / —1 )
Anrea SaGyme"-. —~— /.
CecrasuTea:
Muxana AHAOIIOB
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Al ITpucranni#a HHQPACTPYKTypa

OTUYET 3A AOXOAMUTE xbMm 30.06.2016 r. 30.06.2016 r. 30.06.2015 r.
ITpuaoskenue BGN'000 BGN'000
IIpuxoan
Hernn npHxoAH oT NpoAaKOn 2941, 15 779 17 439
Veayru 14 889 17 029
Apyru 890 410
DPHHAHCOBH HPHXOAH 212, 5 628 7 710
OO0 npuxoAH 21407 25 149
Paszxoan
Pazxoan 10 HKOHOMHIECKH CACMEHTH (22 877) (23 647)
M3r1oA3BaHH CYPOBHHH, MATEPHAAH M KOHCYMATHBH 2211, (514) (395)
PasxoAn 32 BPHIIIHH JCAYTH 222, (2914) (2 608)
Pasxoan 3a aMOPTH3AIINHI 2.2.3, (14 839) (17 273)
PasxoAH 3a 3aIIAATH M OCHIYPOBKH Ha ITepCoHaAa 2.24. (4 443) (3 324)
Apyru pasxoau 2.25. (167) 47)
DHHAHCOBH PA3XOAH 2, 2.6 (23 116) (15 307)
06110 pazxoAu 0e3 pasxoAU 32 AAHDbIH (45 993) (38 954)
TTeuaa6a/3ary6a npean pasxoAn 32 AAHBLH (24 586) (13 804)
ITeuasba/3ary6a oT IPOABAXKABAIH ACHHOCTH (24 586) (13 804)
ITeyas6a/3aryba (24 586) (13 804)
B T.u. me4yaaba/3ary0ba 3a rpymara (24 586) (13 804)
ITeuaa6a/3ary6a mpean pa3sxoAH 32 AAHBIH (24 586) (13 804)
IIpeacraBasasany:
Axnrea 3a6yp'{>2’#
\
Cucrasurea: \
Muxana AHAOHOB
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AT ITprcranniaa nHPPaCcTPyKTypa

OTUET 3A ITAPUUHUITE ITOTOLIM xuM 30.06.2016 . 30.06.2016 r. 30.06.2015 r.
BGN'000 BGN'000
IMTapuuHu MOTOLM OT ONEPATUBHA ACHHOCT
ITocThIIAEHMA OT KOHTPAreHTH 16 375 17 395
ITaamrasma Ha KOHTPAreHTH (12 578) (10 110)
[ToTorw 3a MEPCOHAA U COLIHAAHO OCHUTYPABAHE, HETO (3 782) (3 108)
TIaaTeny AMXBH H TAKCH IIO HO;\Y‘{CIIH 06OPOT'HH 3acMIT 19 42
Kypcosu pasauxu, HETO (34) 5
Apyra mapuYHH IOTOLH OT OIIEPaTHBHA ACHHOCT 1315 2302
Hetnu napuyHn HOTOUM OT ONEPATHBHA ACHHOCT 1315 6 526
ITapu4aHH MOTONM OT HHBECTHIHOHHA ACHHOCT
[Nokymkn HAa ABATOTPAITHI AKTHBI (1 653) (2 955)
HeTo mapuvHu CPEACTBA H3IOA3BAHN B HHBECTHIIHOHHATA ACHHOCT (436) (2 955)
IMapuunu MOTONH OT (PHHAHCOBA AEHHOCT
TTAaIaHuA 110 TOAYIEHH 3aEMH (4 306) (3 858)
IlAaTeHy AMXBHM M TAKCH 1O MOAYYEHH 32€MH (1 398) (1 344)
Hero mapuanu CPEACTBA H3IIOA3BAHM BBB (PHHAHCOBATA ACHHOCT (5 704) (5 202)
Herno mu3MeHeHWe Ha NAPHYHHUTE CPEACTBA H MapUYHHTE
€KBHBAACHTH (6 042) (1631)
ITapuunu CPEACTBA M IADHYHH eKBHBaAeHTH Ha 1 auyapu 17 878 13 265
11 834 11 634

TTapuunu CpeACTBa M IApHYHI eKBuBaseHTH Ha 30 roHU

HpeAcranmaIﬁ: ' A _ ﬂ\ -
Anrea 3a6yproB : .

CucraBurear

Muxana AupoHOB - |
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TMosicHATE/IHH TPHJIOKEHHS] KbM MeKIHHHHAS PUHAHCOB OTYeT HA [[bpikaBHO
Ipeanpustue ,IIpucranumna Hadpacrpykrypa® 3a BTOpOTO
noJsryroaue Ha 2016 roa.

I. OBIIA HHOOPMAITHA

IlspsxaBHo mpeanpustue "IIpucTanuinEa HHPpPacTPyKTypa" € o6pasyBaHo ChC 3aKOHA 32 MODCKHTE
IPOCTPAHCTBA, BBHTPEIIHWTE BOJHM IBTHINA M INpPHCTAHALIATA HA Peny6nuxa bBeiarapus
(3MIIBBIIIIEP) (1B, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 T.), KaTo IOPHAHYCCKO JHIE IO
cMuCHIa Ha 9. 62, at. 3 oT T'BproBCKus 3aKOH.

ITPEIMET HA JEHHOCT:
[IpenmersT Ha AeifHOCT HaA JIBPKABHO IPENNPUATHE "[TpucranuinHa HHPPACTPYKTypa" CBHINIACHO

wr. 115m, ar. 1 or 3akoHa 3a MOPCKOTO MPOCTPAHCTBO, BBTPEIIHATE BOJHM IIBTHINA H
npucranumara (3MIIBBIIIIPB) e mocoyeH B B Peny6imika Boarapus BKIIOYBA:

B M3TpaXIaHe, PEKOHCTPYKIHMS, pexaGwiMTaiys M NOJIbpXaHe Ha MpHCTaHUIATA 32
o61ecTBEH TPAHCIIOPT C HAMOHAIIHO 3HAYCHUE;

o yIpaBieHHe Ha COGCTBEHOCTTa M OpraHu3alus Ha paboTara B NPHCTAaHHINATA 32
00OIIEeCTBEH TPAHCIOPT € HAIMOHAJIHO 3HAYCHHUE;

° oOesneyaBane Ha NOCTHI O IpPHCTaHHWINATA 3a OOIIECTBEH TPAHCIOPT C HAIMOHAIHO
3HA4YECBHUE;

° IMOANBPKAHE Ha CHUICCTBYBAIMTE W M3rpaXJaHe HA HOBM IOAXOIHM KaHallHd,

[PUCTAHMITHY aKBATODHMH, MOPCKH M DEYHH JeTla 33 H3XBBPJIAHE HA Nparakaa Maca, BbJIHOJIOMH,
JAIUTHE CHOPHKEHHS U JPYH, OOCIY)XBall¥ NpPUCTAHMINATA 32 OOWIECTBEH TPAHCIOPT C
HAHOHAIHO 3HAYECHUE;

° OCBIIECTBABAHE Ha HABUTAIIMOHHOTO OCHTypsIBaHE Ha KOpaOONIaBaHETO BbB BHTPCIIHHUTE
MOPCKY BOJIH, KAHAJIUTE ¥ aKBaTOPHUATA HA IPUCTAHUINATA U JIp.

° IpeslocTaBsHe Ha yCyrd upes CBETOBHATA MOPCKa CHCTEMa 32 Oe/ICTBHS U 6e30macHOCT;
° IIpeZIOCTaBsIHE Ha JANEKOCHOOLIMTEIHE YCIYTH KopaG-Opsr 1 Opsir-kopab;

° TpeoCTaBsHE HA YCIyTH II0 YIpasjieHue Ha Tpaduka i HHOPMALHOHHO obcmyxBaHe Ha
KOpabOIIaBaHETO U IPEJOCTaBIHE HA PeIHY HHPOPMAMOHHN YCIYTH Ha KopaOHus TpapuK;

° IIpeIOCTaBSHE HA XUAPOMETEOPONOTHYHa HHPOPMAIIHS;

° OTFOBOPHOCT 32 HAIMYHETO, H3IIBIHEHHETO U OANBPKAHETO Ha IVIAHOBETE 32 CHI'ypPHOCT
Ha TIpHCTAHKINATA 32 OOIIECTBEH TPAHCTIOPT ¢ HALIMOHANHO 3HAYCHHE;

° M3BBPIIBA NPHCTAHUIHATE YCIyrH Mo wi 116, an. 2, 7. 2 1 3 oT 3MIIBBIIIIPE npu

NIPEACPOYHO NPEKpaTsABaHC Ha JOroBOp 3a KOHIIECHS C IIPHCTAaHHIIICH oneparop A0 CKIOYBaHETO Ha
HOB JOTOBOD MO NPEeABUICHHS B 3aKOHA pen.

JIspxaBaTa mpeaocTass Ha JispaBHo npeanpusTae “IlpucTanuiiEa uHpacTpyKTypa" UMYyIIECTBO
— nyOJIHYHa ¥ YacTHA AbpXKaBHa COOCTBEHOCT, OIMPENICTICHO C PEIICHHE Ha MunuCTepCcKHS ChBET, 32
M3BIHEHHE Ha IpeaMeTa My Ha JediHoct. [IpeanmpHATHETO YNpaBjisiBa NpPHCTAHUIIHATA
HH(pPACTPYKTYpa H APYTHTE JBITOTPAHHU aKTHBH HA NPHCTAHHUIIATA 32 00IIecTBEH TPAHCIOPT C
HAIMOHAIHO 3HAYCHHE.

JlsprxaBaTa He OTTOBaps 3 3a[b/DKCHUSTA Ha NPEANPUITHETO. [IpeanpusTHETO OTTOBAps 32 CBOUTE
3abIDKEHHES IPH M3ITBJIHEHUe Ha IPEJMETa CH Ha ACHHOCT C MPEAOCTABEHOTO My MMYIIECTBO —
YacTHA IbPXKaBHA COOCTBEHOCT.
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JIT , IIpucranuuia “HGpacTpyKTypa” € peIOBEH WICH Ha:

e EspomeiickaTa opranu3anysi Ha Mopckute nprcranmma European Sea Ports Organisation
(ESPO);

* 4
" .4
¥ % .
ESPO Esponefickara 0praml3a1'mﬂ. Ha MOPCKHTE IPHCTAHHIIA
] European Sea Ports Organisation (ESPO).
* *
% N &

e MexayHapoAHaTa acolyallus Ha INPUCTAHHINATA International Association of Ports and
Harbours (IAPH);

MesxkayHapoaHaTa aconHanHs HA NPHCTAHHINATA
International Association of Ports and Harbours (IAPH)

e AcoNHManusATa Ha YEPHOMOPCKWTE M a30oBCkH mnpucranmma Black and Azov’s Sea Ports
Association (BASPA);

AconmanusiTa Ha YEePHOMOPCKHTE H a30BCKH NPHCTAHHINA

L
BA S EA Black and Azov’s Sea Ports Association (BASPA)

e
e

e MesyHApOIHATA acolMalys Ha (apoBuTe CIYKOH International Association of Marine
Aids to Navigation and Lighthouse Authorities (IALA).

IALA MexayHapoana aconmands Ha ¢aposuTe Ciyk0H H
Y NOMONIHHTE CpeAcTBa 3a  HaBHramus International
g Association of Marine Aids to Navigation and Lighthouse
AlLS M Authorities (IALA)

JIspkaBHO TpennpHaTHe ,,[IpucranuniHa undpacTpykTypa” € HOB WieH Ha EBponeiickaTa
denepanus Ha BeTpemHuTe Boanu mpuctanuma (EFIP) ot 1 centemBpu 2015 r. EBpomeiickara
dezepanus Ha BHTPELIHATE BOJHH IPUCTAHAINA OOEIMHSABA OBEYE OT 200 BBTpENIHYU IPUCTAHHUINA
¥ TIpUCTAHMINHKWTE BiIacTH B 18 cTpanu B EBponefickus Chio3, IIseiinapus u Yxpaitga. Ot 1994 r.
EFIP e riachT Ha BHTPEIIHATE NpUcTanAma B Espona.
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Esponeiickata ¢pegepaumus Ha BbTPELHUTE BOAHU NPUCTAHMLLA
(EFIP).

B JII ,llpucranuimua wuHpacTpykTypa" € BbBeaeHa VIHTerpupaHata cHCTEMa 3a
yIpaBeHHe Ha KadecTBOTO, cepruduuupana mo Mexaynapomuus cranzapt ISO 9001:2008.
Buenpena e Cucrema 3a yIpasJeHHe Ha CHIYPHOCTTa Ha HHopmauusta 1o ISO 27001 :2005 u Ha
CucreMa 3a ynpasieHye Ha 3[paseTo i GesonacHoctra mpu paGora BS OHSAS 18001:2007.

Ceprudumar

PHABHO MPE AATUE
HMTWWIAMNOFM)’TM&
Lz S S nwnz«-wan ‘a4 17 Gepein
ILPWARHC NFEIPHATHE
IPVCTAHWUIA SHEPAGTRVITYPAY

HEFRABHG
NPACTAHILEA &
B Lidaclaphefio o

7150 9001:2008

v e k.
o i . £l e i o AR

et o e . 43 M T

Il bt G 8 A YoM et R L AR
2T




OPrAHH HA YIIPABJIEHHE:
Oprasu Ha ynpasyienue Ha JIppxasHo npeanpuatue "[Ipucranuinsa nEppacTpykTypa” ca:

MHUHECTEPBT Ha TPAHCIIOPTA, HHPOPMAIHOHHUTE TEXHOJIOTHH U CHOOIICHHUSATA;
VIIpaBUTEHHUAT CHBET B ChCTaB OT TPHMa WICHOBE, BKIIFOUUTEIHO TCHEPAIHUS JUPEKTOP, KOUTO Ce

Ha3HAYaBaT OT MUHUCTHpPA Ha TPAHCIIOPTa, HH(POPMALIMOHHHUTE TEXHONOTHH U ChOOIICHUATA 32 CPOK
OT 5 romuHu;
I'enepanHus AUPEKTOP.

Oprarmsanuonna cTpykrypa Ha JII1 , IIpucranumua uadpactpykrypa’
['maBHO ynpaBIIeHHE;

TepuTopualHU OAEIIEHUS — KJIOHOBE:

o mnpucTaHmme BapHa ¢ paiioH Ha HelicTBHe OT reorpadckus mapaien Ha OBarapo-
pyMBHCKaTa rpaHuua a0 reorpadcxus napanen Ha Hoc Emune;

© mpHucTaHHIIE Byprac ¢ paifoH Ha AeHcTBHE OT reorpaCKus mapaiten Ha HOC Emune
1o reorpad)ckus napaien Ha Obarapo-Typekara rpaHuia;

o mpucranume Pyce ¢ paiion Ha aelicTeue oT kuiomeTsp 374,100 1o kunomeTsp 645
OT GBJIrapcKust y9acThk Ha p. JlyHas;

o mnpucragume Jlom ¢ paloH Ha JefiCTBHE OT KWIIOMETHP 645 0 KHIOMETHD 845,650
oT 6BArapcKust y9acThk Ha p. JlyHas.

CrielHaH3HpaHo nofieNieHre "Y paBeHne Ha KOpabHUs TpaduK — Yepuo mope";
Crienmanu3upano nonesenue "YipasileHue Ha KopaOHus TpaQuK — peka Jynag";
Crienuanysupaso nojenenue ,,Onepapane # eKCIUIoaTalys Ha IPHCTaHNITHA TepMUHAIHK .

JIATA HA ®UHAHCOBUSA OTYET - 30.06.2016 r.

IEPHOJ HA ®UHAHCOBUSA OTYET — TEKVIL[ IEPHO
Tonuuara 3anousama Ha 01.01.2016 r. u 3apspuiBama Ha 30.06.2016 r.

IIEPHO HA CPABHUTEJIHATA HHOOPMALHSA — MPEAXOAEH NEPHOL
[onunara 3amousama Ha 01.01.2015 r. u 3asppiBania Ha 30.06.201S r.

I1. IPOMEHH B CYUETOBOJHATA ITOJHTHKA
B‘BB!‘IpHCTaTa CUETOBOIHA ITOJIMTHKA € ImociaenoBarejiia C npnﬂaraHaTa npes3 Hpe}lXO,HHaTEl TOOHHA.

OO0y MOJI0KEHHSA
ITvpeonauanio npunazane Ha HOGU USMEHEHUA KbM CHU4eCmEyeausu CHAHOGPMU U PA3ACHEHUA,
6Ne3U 6 CUNG NPe3 MEKYWUA Omiemer nepuoo

Crie[lHWTE HOBM WM3MEHEHHs KbM ChHIIECTBYBAllld CTAHAAPTH ¥ HOBM pa3sICHEHHH, M3JANCHH OT
CsBera 3a Mexnynapomsu cueroBouu crannaptu (CMCC) u npuets ot EC ca Bne3mu B cuia 3a
TEKyIIUs OTYETEH IIEPHOL:

o Vismenenns Ha pasmuuny crasnapry [Tono6penns sza MCOO (wmxsi 201 1-2013), mpon3Tiyalnu
OT TOJHTIHKS TIPOEKT 3a mogobpenus Ha MCOO (MCPO 3, MCOO 13 1 MCC 40) 0cHOBHO €
1{€] OTCTpaHsABaHE HA MPOTHBOPEUMS M M3SCHABAHE Ha (OPMYIHPOBKH — IPHETH OT EC Ha 18

10
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nexemspu 2014 (M3MeHeHUsTa ca IIPUIOKUME 33 TONUIIHY IEPHOIH, 3ar0YBally Ha WK cieX 1
aryapu 2015);

e KPMC®O 21 Hanosu, npuer ot EC Ha 13 1ouu 2014 (B cuia 3a TOAUIIHYE IIEPHOJH, 3alI04BAIIN
Ha und cinex 17 roru 2014).

[IpreMaHeTO HAa Te3H M3MEHEHHsS KBbM ChHIIECTBYBAIld CTAHIAPTH M Pa3ssICHEHHA HE € JOBEIO M0
NpPOMEHH B CYETOBOJIHATA IIOJITHKA Ha J[py»KeCTBOTO.

Hzmenenus na cvujecmeysauyu cmanoapmu, uzoadenu om CMCC u npuemu om EC, xoumo ece
ouye He ca 6ne3nu 6 cuna

CrnemHuTe U3MEHEHHS Ha CHIIECTBYBAIMTE CTaHAAPTH, H3NAACHH OT CMCC, ca mpueru oT EC xpM
naTara Ha ol00psiBaHe Ha HACTOSIIMA (pUHAHCOB OTYET, HO BCE OLIE HE €2 BIIE3/IH B CHIIA:

o Usmenenus Ha pasnuyny crangaptu [Tonobpenus va MCOO (uuKBI 2010-2012), mpou3THYAIIH
OT TFONMIIHHS MpPOeKT 3a nonodpenus Ha MCPO (MC®O 2, MC®O 3, MC®O 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO ¢ LIel OTCTpaHsiBaHe Ha IPOTHBOPEYHS U U3SCHIABAHC Ha
dopmymuposku — npuet or EC Ha 17 nexemspu 2014 (u3MeHeHHATa ca TMPUIOKHMH 32
rOJIAIIHY IEPHOIH, 3aIlo4Baly Ha win clex 1 despyapu 2015),

o Vamenerue sa MCC 16 Vmotu, Mamuun 1 ceopbxkenns u MCC 41 3emenenue - 3eMenenye:
nopozaiiny pactenus — npuero or EC Ha 23 Hoemspu 2015 (8 cuma 32 rOMIIHA HEPHOIH,
3arouBalny Ha wid cney 1 sayapu 2016);

e Wamenenue Ha MCC 16 Umotn, Mamuau u chopbxenus 1 MCC 38 HemarepuanHu akTHBH -
UssicHsiBaHe Ha JOIYCTHMHTE METONU 3a aMopTu3anms - npuero or EC Ha 2 mexemBpu 2015 (B
cuJia 32 TOUIIHH TIEPHOIH, 3aII04BAIIH Ha Wi Clel | ssHyapH 2016);

e Usmenenne na MCC 19 Jloxonu Ha HaeTd juna - ILtaHose ¢ nebuaupany noxonn: BHOCKH OT
maerute ymua — npuero or EC na 17 nexemspu 2014 (B cuia 3a FoJMIIHA NEPUO/H, 3aII0UBAIIM
Ha wm ciexn 1 despyapu 2015);

o Vismenenme Ha MC®O 11 ChBMmecTHH criopasyMenus - CY4ETOBOJHO OTYATAHE HA NPUI0O¥BaHE
HA yJacTHs B ChBMECTHa Jeitnoct - mpuero oT EC Ha 24 noemepu 2015 (B cuna 3a rOOUIIHU
IIepHO/IH, 3anoyBally Ha i cnex 1 suyapu 2016);

o Usmenenue na MCC 1 Ilpencrassse Ha GpuHAHCOBH OT4eTH — VIHMIIMATHBA 32 ONOBECTSBAHC -
npueto ot EC Ha 18 nexemspu 2015 (B cuia 3a rOJMINHK NEPHOIH, 3aM0UBAIM HA WK CJICA 1
sHyapu 2016);

o Uamenenue sa MCC 27 VnmuBuayansu QUHAHCOBH OTYETH - MeTo/ Ha COOCTBEHHS KaluTal B
camocTosTeHuTe (puHancoBu oTueTH - mpueto or EC Ha 18 nexemspu 2015 (B ciia 32 FOAMIIHE
IIepyoIH, 3amouBay Ha i cnex 1 suyapu 2016);

o V3menenus Ha pasmuunu cranapty [TonoGperus na MCOO (uuxsn 2012-2014), mpousTHyany
OT TOIHMIIHKS MPOeKT 3a moxobpenus Ha MCPO (MCPO 5, MCDO 7, MCC 19 u MCC 34)
OCHOBHO C IieJI OTCTpaHsSBaHe HA IPOTHBOPEYHs M M3SCHABAHE HA HOPMYIMPOBKH - NPHETH OT
EC na 15 nexemspu 2015 (u3MeHEHHATA Ca NPUIOXKKMMH 32 TONUIIHA NEPHOAH, 3all09Balld Ha
wm cnexn 1 sayapu 2016).

Hogu cmanoapmu u pasacrenus, usoadenu om CMCC, koumo éce ouje He ca npuemu om EC

ITonactosmeM, MC®O, npuetu or EC He ce pa3nidaBaT ChIICCTBECHO OT TE3H, IPHETH OT CMCC, ¢
M3KTIOYCHYUE Ha CIEIHUTE CTAHIAPTH U W3MEHEHNs Ha ChLIECTBYBAIIY CTAHIAPTH, KOATO BCE OLIC HE
ca oxo6peru ot EC ksM JaTaTa Ha 0100psBaHe HA HACTOSIIH (rHAHCOB OTYET:

e MC®O 9 OunancoBH HHCTPYMEHTH (B CHIA 33 TOJUIIHM NEPHOIH, 3a0YBAIIM HA HIIH CICH 1
suyapu 2018);
11
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e MC®O 14 Pazuerm 3a peryiJaropHH OTCPOYCHH CMETKH (B CHJIA 3a TONUINHHA IEPHOIH,
3anoyBamy Ha wiH cien 1 suyapu 2016) — EBponelickata KOMHCHS € B3ella pEILICHHE Ja HE
3amoyBa Ipoleca MO NMpHeMaHe Ha TO3H MEXAUHEH CTaHNapT H Ja H3Yaka OKOHYaTe/IHHA
CTaH[apT;

e MC®O 15 ITpuxomu OT ZOTOBOPH C KIHEHTH U APYTd U3MEHEHHUs (B CHJIA 32 FOJHMIIHH NIEPHOIH,
3arouBaly Ha wid ciex 1 aayapu 2018);

MC®O 16 Jluzuar (B CHIa 32 TOAUITHHA TIEPHOMIH, 3aII0YBaIIH Ha uid ciex 1 sayapu 2019),
Usmerenns na MC®O 10 Koncomumupanu ¢unancosn ordet u MCC 28 HuBectunuu B
ACONMUPAHHU U CHBMECTHH NpeanpusaTus - [Iponax6a uii BHOCKa Ha aKTHBU MEXIy MHBECTHTOP
¥ HEroBO ACOIMHPAHO WK CHBMECTHO IpeanpHaTHe (B CHia 3a TOMMINHA INEPHONH, 3al0YBaIlI
wa wi ciex 1 sayapu 2016);

o Vismenenus sa MC®O 10 Koncomumupann ¢unancou orderd, MCOO 12 OnosecrsBane Ha
nsnoBe B apyru npernmpustas m MCOO 28 MeBectHnmM B acOUMHpPaHH M CHBMECTHH
npeanpuaTHs: VHBECTUIMOHHY TIpeanpusTys - [Ipunarane Ha M3KIIOUCHAETO 32 KOHCOMHAAIIA
(B CHIIa 33 TOMIIIHY IIEPHUOMH, 3aII0UBANIY Ha WK ClieA 1 sHyapH 2016);

JIpy’KecTBOTO OUaKBa IPUEMAHETO Ha Te3M CTAaH/ApTy ¥ M3MEHEHHs B CHIIECTBYBAUIM CTaHIapTH 12
He OKae CHIIECTBEH eheKT BLPXy roiuuiHus (uHaHCOB OTYeT Ha JIpyXecTBOTO B Meproia Ha
ITbPBOHAYAITHOTO UM IIpHJIaraHe.

111. CLILECTBEHH CYETOBOAHH MOJHTHKH

ChIINECTBEHUTE CUSTOBOIHH MOJUTHKYA Ca IPHJIAraHu MOCIENOBATeHO BB BCHYKH MPCACTABCHH
HEepHOIH.

TonumHusT GUHAHCOB OTYET € H3TOTBEH NPH CHa3BaHe HAa NPUHIMIMTE 32 OLCHABAHC HA BCAYKH
BHOBE AKTHBY, TIACHBH, IIPEXOIM ¥ pasxomd, csriacio MCC, npuetu ot EC. basure 3a ouerxa ca
OTIOBECTEHH NOAPOGHO MO-HATATHK B CYETOBOJHATA TIONITHKA KbM (QUHAHCOBUS OTYET.

CrenBa na ce OTGENEXKH, Y€ TP U3TOTBSHETO Ha NPEJCTaBEHHs (YUHAFCOB OTUET Ca H3MON3BAHH
CUETOBOMHY OIEHKY M IONYCKaHHs. BrIpekd ue Te ca 6asupany Ha HH(OpPMAIHs, IPEIOCTaBeHa Ha
PHKOBOZICTBOTO KBM JIaTaTa Ha M3TOTBSHE HA TOJMLIHHS (GUHAHCOB OTYET, PEATHHTE pe3yNTaTH
MOTAT JIa CE pa3jinyaBar OT HAlPaBEHHUTE OLICHKH H JIOIyCKaHWs.

2 IIPEICTABSIHE HA TOJUIHHNSI ®HHAHCOB OTUET

ToaumuusT (puHaHCOB oTueT € npencrased B croTBeTcTBHe ¢ MCC 1, IIpencrassne Ha (dbuHaHCOBU
OT4ETH .

JIpy>KecTBOTO TIpHE A IPEACTaBs OTYETa 3a nevanbara Wil 3arybara U Apyrus BceoOXBaTeH IOXON
B €IMHEH OTYET.

B oruera 3a (UHAHCOBOTO CBCTOSHHE C€ IpPEICTaBIT 1Ba CPAaBHUTEIHH IEPHOZA, KOTaro
JpyxKecTBOTO:

a) IIpuiara CY4ETOBOJIHA TIOJIUTHKA PETPOCTIEKTHBHO;

6) IIPeU3YHCISIBA PETPOCHEKTHBHO NO3UIAK BB (HHAHCOBHUS OTHET; HIIH

B) npexacuduIEpa MOULIKK BB (UHAHCOBHS OTYET, KOTaTo TOBA HMa CBINECTBEH edexT BBHPXY
uH(bOPMALMATA B OTUETA 38 PHHAHCOBOTO CHCTOSHHE KBM HAYANOTO Ha NPEAXOHHAA EPHOL.

2. WHBECTUIIUU B ACOLINUPAHU NPEATIPUATHSA
12



AcolupaHH ca Te3W NpPEeNpHsTHs, BBPXY KOuTO JIpyXeCTBOTO € B CBCTOSHHE Ja OKa3Ba
3HAUUTENHO BIUSHWE, HO KOMTO HE Ca HHTO JBIICPHH MPENUPHATHS, HHUTO CBBMECTHO
KOHTPOJIMPAHH NPEANPUSTHS. VIHBECTHIMHTE B aCOUMHPAHW MNPENNPUSITHA C€ OTYMTAT MO
ce0eCTOMHOCTHHS METO.

JIpy>eCTBOTO NpH3HaBa IMBHACHT OT ACOIHWHMPAHO NpPENNpPHUSTHE B nevaibara Wik 3arybara B
CBOMTE HHIMBHIyaTHM (DMHAHCOBH OTYETH, Koraro ObJe YCTAHOBEHO MPAaBOTO MY Ja MOIy4YH
JUBUICHTA.

3. TEKYIIH U HETEKYIIIH AKTHBH

AKTHB ce KiracudHIEpa KaTo TeKyIl KOraTo OTroBaps Ha HSIKOH OT CJICHMTE KPUTEPHH:

o OYaKBa [a PealM3Upa aKTHBA WX Bb3HaMepsBa Ja TO Npojaje WM yNOTpeOH B CBOS
HOpMAJIECH ONIePaTHBEH UKD,

o IBPIKH aKTHBA IPEIMMHO C 1€ THPryBaHe;

° OYaKBa J]a pealH3upa akTHBa B PaMKHTE Ha [BaHAIeCeT Mecela Clel Kpas Ha OTYeTHHA
TIEPHONT;

20074

° aKTUBBT € TIapy WM MAPU4HH €KBUBANCHTH (CHIVIACHO NEHUHMIHATA HA MC®O 7), ocBeH

aKO 3a aKTHBAa HAMA OrpaHuyeHue na Oble pasMEHSAH WIM H3MOJN3BaH 32 ypeXIaHC Ha NachB B
IPONBIDKEHHE Hal-MaJKoO Ha JBaHAZECET Mecela CNel Kpas Ha OTHYCTHHA ICPHOL. AKTHUB ce
KnacuduIEpa KaTo HETeKYI aKo He OTrOBaps Ha KpPUTEPHUTE 32 KkiacuduIEpase KaTa TEKYIL.

4. HAMOTH, MALIHHHU H CbOPBHKEHUS

VIMOTHTE, MAIIMHUTE ¥ ChOPHKEHHUSATA CE OLEHABAT IIHPBOHAYAIHO 110 cebecToHHOCT, BKIIIOUBANIa
eHaTa Ha TpUAOOUBaHe, KaKTO M BCHYKHM IIPEKU Pa3XOfH 32 MPUBEXAAHETO Ha aKTHBA B paboTHO
ceerosiaue, B croTBercTBHEe ¢ MCC 16 ,,JIMOTH, MaIliHU U CBOPBKCHUS .

IMocnenBamoTo oueHsBaHe Ha VIMOTHTEe, MAlIMHHTE W CBOPBXEHMATA C€ M3BBpIIBA IO HEHA HA
npunobuBane, HaMajleHa C HATPyNaHWTE aMOPTH3AlMM H 3ary6u ot obe3uenka. Hampasennte
0BE3MEeHKY Ce OTYMTAT KATO Pa3XOJl U Ce IPU3HAaBAT B OTYETA 32 Nevanbdara wiu 3arybara u Jpyrus
BCEOOXBATEH JI0XO/] 38 CHOTBETHHUS IEPHOM.

[locnenBamyTe pasxofy, CBLP3aHH C OMPENENeH aKTHB OT HMOTH, MAIIMHA M CHOPBKCHHSA, CE
npubaBAT KbM OanaHcoBaTa CymMa Ha akTHBAa, KOraTo € BEpOATHO Jlpy>xecTBOTO Ja HMa
HKOHOMMYECKY IO/I31, HABUIIABAINY IIbPBOHAYAIHO OlEHEHATa €(EKTHBHOCT Ha CBINECTBYBAIIH
akTWB. BCHUKHM ApYrH IOCTEBAIIM PasXOAy Ce IpH3HABAT 32 Pa3XOi 3a IEPHOJa, B KOHTO ca
HaIllpaBeHHU.

OcTarsyHaTa CTOMHOCT M IMOJE3HUST KUBOT Ha HMOTH, MAIIMHU U CHOPBIKCHUA ce mIpeuecHaBar oT
PBKOBOIACTBOTO KBM BCSKa OTUETHA JaTta.

VIMOTH, MALIHHH ¥ ChOPBKEHHUS, IPUIOOUTH NPH yCIOBHUATA Ha (PHHAHCOB JIW3HUIIT, CC aMOPTH3HpPAT
Ha 6a3a HA OYAKBAHWS MONE3eH CPOK Ha TOZHOCT, ONpEeTeH IOCPEICTBOM CpaBHEHHe ¢ NOXOOHH
coBCTBEHM aKTHBH Ha JIpyXKeCTBOTO, WX Ha 0a3a Ha IM3UHTOBHS JOTOBOP, aKO HETOBUAT CPOK € 110~
KpaTbK.

AMOpTH3aIUATa HA MMOTH, MAIIMHA K CHOPBKCHMs CE M3YMCIIABA, KaTO CC H3INOJI3Ba JIUHEHHUSAT

METOJI BbPXY OLICHCHHS II0JIC3CH JKHBOT HA OTIEIHHUTE IPYIIH aKTHBH, KaKTO ciacaBa.
13
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I'pyna I'ogunu
Crpanu 15-50
CropBxeHHs 50
Mamunu u obopynsane 6-10
TpaHCIIOPTHH CpeicTBa 4-10
CromaHCKH HHBEHTap 6-10

[Tevan6ara unm 3arybara oT mpojax0ara Ha MMOTH, MAIUVHA ¥ CBOPBKEHHS CE ONpPENesl KaTo
pasIuKa MeXIy IOCTHIUIEHHATA OT IpojaxbaTa 1 OanaHcoBaTa CTOHHOCT Ha aKTHBA U CE IIpU3HaBa
B OTUeTA 3a Teyanbarta WK 3arybara U Apyrus BceoOXBaTeH JOXON Ha pen ,llewan6a/(3ary6a) or
npojaxba Ha HeTeKyIY aKTHBH .

VI36paHEAT Ipar Ha CHIIECTBEHOCT 32 HMOTHTE, MAIMHHUTE U CHOPBXEHUATA Ha JIpYKECTBOTO € B
pasmep Ha 700 sB.

5 HEMATEPHAJIHU AKTHBH

HemaTepuanHuTe aKTHBU Ce OTYUTAT 110 IleHa Ha Npuo0HBaHe, BKIIOYBAIA BCHIKH IIATCHY MHTA,
HEeBB3CTAHOBMMM NAHBLH M HAIpaBeHHTE NPEKH pasXoly BB Bpb3Ka C NMOArOTOBKA HA aKTHBA 32
eKCILIOATANHS, TIPU KOETO KaIMTATH3HPAHUTE PasXoly Ce aMOPTH3Hpar Bb3 OCHOBA Ha JIMHEHHHS
METOA IIpe3 OLEHEHHs CPOK Ha IIOJIE3eH >XHBOT Ha aKTHBHUTE, TBif KaTo ce cuuTa, Y€ TOH €
orpaunyeH, B cbotBeTcTBHE ¢ MCC 38 ,,Hemarepuannu akTHBH®.

T[TociTeBAINOTO OLEHSBAaHE CE& M3BBPIIBA IO [[€HAa Ha NpuuoOuBaHe, HaMajleHa C HATPYNaHHTE
aMOpTH3aIMH ¥ 3arybm OT obesuenka. HampasennTe OGE3LEHKHM Ce OTIMTAT KaTo PasXoxd H ce
NpU3HAaBaT B OTYETA 3a Iedanbara MM 3arybata ¥ IpYrHs BCEOOXBAaTEH JOXOJ 3a CHOTBOTHHA

HEPHOI.

[loceqBamuTe pa3XxolM, KOMTO BB3HUKBAT BbB Bpb3Ka C HEMATEPUATHHTC AaKTUBH CJICA
IBPBOHAYANHOTO MM TpU3HABAHe, Ce IIPH3HABAaT B OTYeTa 3a Iedanbara Wi 3arybara u Ipyras
BCeoOXBATEH [OXOJ 32 IIEPHO/A Ha TAXHOTO BH3HHKBAHE, OCBEH ako OliaroflapeHue Ha TSX aKTHBBT
MOYXe 1a FeHepHpa IIoBede OT II'bPBOHAYAIHO NpEIBHACHUTE OBACIHIH HKOHOMHYECKH IOJI3H M
KOTaTO Te3M PA3XOMM MOTaT HAJeX/IHO Ja ObJaT ONCHEHH W OTHECEHH KBM aKTHBA. AKO TE3H
YCIIOBHS Ca H3ITBJIHEHH, PA3XOJIUTE ce J00aBAT KbM Ce0eCTOMHOCTTA Ha aKTHBA.

OcraTbuHaTa CTOMHOCT W IIOJE3HHAT JKABOT Ha HEMATEPHAIHHMTE aKTHBH C€ IpENeHsBaT OT
PBKOBOJICTBOTO KBM BCSAKa OTYETHA JaTa.

AMOpTHSaHHHTa Cce H34YHCIsiBa, KaTo C€ H3IM0JI3Ba JIMHEHHUSAT METOL BEPXY OLEHEHH IIOJIE3€H CPOK
Ha rOJHOCT Ha OTHEJIHHTE aKTHBH, KaKTO CJIEABa:

I'pyna TopuHu
[TporpamMue¥ NMPOAYKTH 2-10
JIuuensus 3

PasxojuTe 3a aMOPTH3alds Ca BKJIIOYEHH B OTYeTa 3a Mevanbara HIH 3arybata ¥ Opyrud
BCeoOXBaTEeH JOXOJ Ha Pell ,,Pa3Xxo/Iu 3a aMOPTH3aLHA .

[leyan6ara wm 3arybara oT mpojaxdara Ha HEMaTepHajHHW aKTHBM CE ONPEJENs Karo pasiiiKa
MeXJy TOCTHILTEHHsTa OT Ipojax0baTa u OanancoBaTa CTOMHOCT HA aKTUBHTE M CE OTpasiBa B
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oTyeTa 3a mevanbara WM 3arybara H Apyrus BCceoOXBaTeH HOXOA Ha pen ,llewan6a/(3ary6a) ot
npoxaxoa Ha HETEKYIIH aKTUBH .

M36pasusT par Ha ChLIECTBEHOCT 32 HEMaTepHATHUTE aKTHBH Ha J[py)KeCTBOTO € B pasMep Ha 700
JB.
6. DUHAHCOBH AKTHBH

Ipemmpusrtuero npmwiara MCC 32 u MCC 39 npu oTunTane Ha QUHAHCOBH aKTHBH.
®uHAHCOB aKTHUB € BCEKU aKTHUB KOHTO €:

- IAPUYHHU CPENCTBA;

- HHCTPYMEHT Ha COOCTBEHMS KalUTall Ha APYro IpeNpHUATHE;

- JOTOBOPHO IIPaBo:

° Jia ce TOJIy4aT HapuYHy CPEACTBA WK APYT GHHAHCOB aKTHB OT JAPYTO INPEINPHITHE;
HIH
° Ja ce pasMeHAT (GHHAHCOBYM aKTHBM WM (MHAHCOBH MACHBH C JIPYrO MPEANPHATHE IIPH

YCIIOBHSI, KOUTO Ca IIOTEHIHAIHO ONaronpHsTHH 3a IPEITPUITHETO;

- ZIOroBOp Ko#TO Ine 6Bae WiIK MOXe Ja ObJe ypeleH B COOCTBEHH MHCTPYMEHTH Ha coOCTBEHHA
KamuTal Ha EMUTEHTA H €:

° HeIlepUBaTHB, 3a KOWTO NPEJNPHATHETO € WIM MOXe Ja Ople 3aIBDKCHO Ha MONydH
IIPOMEHIUB GPOH OT HHCTPYMEHTH Ha COOCTBEHHS KallUTall Ha PEAIPHATHETO;

WA

° JepUBaTHB, KOWTO 1ie OBbAe unu MoXe Ja ObJie ypeaeH Upe3 pasMsHa Ha buxcupana cyma
IApUYHE CPECTBA MM Jpyr GHHAHCOB aKTHB 3a (UKCHpaH Opoi OT COOCTBEHUTE KalMTaJIOBU
HHCTPYMEHTM Ha NpeIIpUATHETO. 3a Tasu IeJ HHCTPYMCHTHTE Ha coOCTBEHHs KamuTal Ha
IPENPHUSTHETO He BKIIOYBAT YNPAXHSIEMH (QHHAHCOBH WHCTPYMEHTH, KiIacu(pUIUpasy Karo
MHCTPDYMEHTH Ha COOCTBEHMsS KaNMTaJl, KOMTO Hajarar Ha MPEeANpHUATHETO 3albIDKEHUCTO Aad
IpefOCTaBH Ha JApyra CTpaHa IPONOPHHOHAICH MUl OT HeTHHTE aKTHBH Ha IPENPUATHETO Camo
NpY JMKBHJANMS, WIM HMHCTPYMEHTH, KOHTO Ca JOroBopH 3a OBIEmO IMONyHaBaHe MM
IIpeloCTaBsIHE Ha HHCTPYMEHTH Ha COOCTBEHHS KalluTal Ha IPEANPHSTHETO.

OuHAHCBUTE HHCTPYMEHTH-aKTHBH Ce Kiacubuuupar B CJIEIHATE KaTeropud ChIIIACHO
usucksanusTa Ha MCC 39:

° DUHAHCOBY AKTUBH, OTYUTAHU IO CIPaBEUIMBa CTOXHOCT B Ieyanbara uiu 3ary0ara;

- IBpKaH 3a ThpryBaHe (UHAHCOB aKTHB;

- OIIpefieNieH TIpU IIPBOHAYATHOTO My IPH3HABAHEe OT NPEANPUATHETO 32 OTIHTAHE 110 CIIPABE/INEA
CTOIHOCT B nevaibara Win 3aryoarta.

° MHBECTHIIMH IBPXKAHM J0 MK,
° Kpenutu u B3eMaHus,
° duHAHCOBY aKTHBH Ha Pa3MoJIOKEHHE 3a pojaxoa.

IIpeAnpUATHETO NpW3HABA (PMHAHCOB AKTHB WM (UHAHCOB NAacHB B OTYCTa 32 (bHHAHCOBOTO
CBHCTOSIHHME, KOTaTO M CaMO KOraTo IPedNpHATHETO CTaBa CTpaHa IO JOrOBOPHHTE YCIOBHA Ha
HHCTPYMEHTA.

IIpx IHEPBOHAYANHOTO CH NpH3HaBaHe (HUHAHCOBUTE AKTMBU CE OTHUTAT IO CNPABEIIHBATA MM
CTOMHOCT, TTIOC B ClIydyail Ha GUHAHCOBH aKTHBH, KOUTO HE CE€ OTYMTAT IO CIIPaBEIHBA CTOHHOCT B
nevanbara wix 3ary6ara, pasxomuTe MO CHAENKaTa, KOMTO CC OTHACAT IIPAKO KBM npuIo0uBaHETO
W U3[aBaHeTo Ha (MHAHCOBUSA aKTHB.

Cilell MpBOHAYATHOTO NPH3HABAHE PEAIPHUATHETO OUCHSBA (uHAHCOBHUTE aKTHBH KaKTO ClIe/Ba!
° I[To cnipaBeIiBa CTOMHOCT:
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- QMHAHCOBH aKTHBH, OTYMTAHH II0 CIIPaBeUIMBA CTOXHOCT B eyanbara Win 3arybara;

- GYHAHCOBHU aKTHBH Ha Pa3IOJIOXKEHHUE 3a MpoaaxDa.

C m3KII0YeHHEe Ha MHBECTHIMHM B MHCTPYMEHTH Ha COOCTBEHHS KaluWTall, KOUTO HAMAT KOTHpaHa
na3apHa eHa Ha aKTHBEH [1a3ap U YUATO CIpaBeUIMBAa CTOMHOCT HE MOXE Ja C€ OLCHH HaJeXIHO,
KAaKTO M JCPUBATHBH, KOWTO Ca OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHS KalMTal
WM Tps0Ba [1a ce YPENsAT Ype3 MPEXBBPIAHETO HA TAKHBA HEKOTHPAHH HHCTPYMEHTH Ha cobcTBeHHS
KaIHUTalI, KOMTO CE OIIEHSBAT IT0 LIeHA Ha NpuaoOuBaHe.

° ITo aMopTH3HpaHa CTOHHOCT C H3IOI3BaHETO HA METO/Ia Ha e(peKTUBHUS JIMXBEH IPOLCHT:

- KPEAUTH U B3eMaHHS;

- HHBECTHIUH, IbPXKaHH 10 MaIeXK.

[Teuanbu u 3aryou oT GHHAHCOBH aKTHBH:

° [leyan6u W 3ary6M KOMTO BB3HHMKBAT OT NPOMSHATa Ha CIpaBe/UMBara CTOMHOCT Ha
¢uHAHCOBH aKTHBH Ce MPU3HABAT KaKTO ClIe/iBa:

- Tlewan6a wu 3ary6a oT GUHAHCOB aKTHB WIH HUHAHCOB MacuB, KIacHpUIHpaH KaTo OTIATAH IO
CIIpaBe/IHBa CTOMHOCT B Iedanbara uim 3arybara, ce pU3HaBa B OTYETA 32 JOXOANTE;

- TlewanGata wmm 3aryb6aTa OT HajuuM4yeH 3a mpojax6a (MHAHCOB aKTHB C€ NPHU3HABA B JPYT
BCeOGXBATEH IOXON, C M3KIIOYeHHWe Ha 3arybute OoT obeslleHKa M Ieyanbure u 3aryoure OT
o6MEeHHHTE KypcoBe JO MOMEHTA Ha OTHHCBaHe Ha (uHaHCOBHS akTHB. B TO3H MOMEHT
HaTpynaHara medanba wm 3aryba, NpusHaTa DNpexd B Jpyr BCeoOXBaTeH HOXOH, C€
npexnacudumEpa OT COOCTBEH KanuTal B Iedanbara HIH 3arybara Karo KOPEKIHS OT
npexnacubuKanys.

° JIuxBpara, KOSTO Ce H34YHCIABa ¢ M3II0JI3BaHe Ha MeTo/a Ha €(DEeKTUBHUS JIMXBEH MPOLECHT, CC
IpHU3HABA B OTYETA 33 IOXOAUTE.

° JIUBHIIEHTHTE OT MHCTPYMEHTH Ha COOCTBEHHS KallMTall Ha PasIOJIOKCHUC 32 nponaxba ce
IpU3HABAT B OT4YETa 3a JOXOJHUTE, KOraTo Ce yCTAaHOBH IPaBOTO HA NPEANPHATHETO A MOJIYdH
IJIaliaHe.

° 3a (UHAHCOBHTE AKTHBH, KOHTO CE€ OTYMTAT MO aMOPTH3MpaHa CTOHHOCT, nevanbara UM
3ary6aTa OT aKkTHBa Ce IpH3HaBa B OTYeTa 3a JOXOMAHMTE, KOraro (UHAHCOBHAT aKTUB HJIH
(h)MHAHCOBHAT NIACKB C€ OTIIMCBA MU 00E3LEHSBA U YPe3 MPOLECca HA AMOPTH3HUPAHE.

IIpenupusaTHETO OTNHCBA QUHAHCOB aKTUB, KOraTo:

@ JOTOBOPHHUTE IIpaBa BbPXY TapAYIHHTE MOTOIH OT (i)HHaHCOBHSI aKTHB Ca H3TCKIIH,
HITA
® NpEeXBBPIIA (IJHHELHCOBHH aKTHB, KOraTo ca IIPeXBBPJICHH JOIOBOPHHUTE IpabBa 3a NoJy4JaBaHe

Ha TTApUYHM MOTOLM OT (QMHAHCOBHS aKTHB MJIM Ca 3alla3eHy JOTOBOPHUTE IIpaBa 3a IONy4aBaHe Ha
IapUYHHETE TOTOIM OT (UHAHCOBHS AKTUB, HO € IOETO JOrOBOPHO 3aIbJ/DKEHHE 3a IUIALIAHE Ha
IapuyHK TTOTOLM Ha eMH MM TOBeYe MOJydareld B CIHOPasyMEHHE K TpanchepbT OTroBapsl Ha
ycioBusTa 3a otTnucBane csriaacio MCC 39.

YcoBus 3a OTIIHCBaHE:

Korato HmpeAnpHsATHETO IPeXBHPIH (QUHAHCOB aKTUB TO OLEHABA CTEINEHTA, IO KOATO LIE 3aMasu
PHCKOBETE H TIOJI3UTE OT COOCTBEHOCTTA BBPXY HHHAHCOBHS AKTHB!

° aKko TpPEeNpUITHETO NPEXBBPIH B 3HAYMTENHA CTENCH BCHYKM DPHCKOBE H TON3M OT
coOCTBEHOCTTA BBPXY (pUHAHCOBHS aKTHB, IPEANPHATHETO OTIIHCBA (hUHAHCOBYSI aKTHB U IpH3HaBa
OT/ENHO KATO AKTHBYM MM MACHBH BCHYKM IpaBa U 3aJBJDKCHMS, CB3J/ICHA WA 3alla3CHU IPH
TpaHcdepa; '

° aKo MpeNNpUSTHETO 3alasd B 3HAYWTENHA CTENCH BCHYKH DHCKOBE M MOJI3H OT
cOGCTBEHOCTTA BHPXY (PUHAHCOBHS aKTHB, IPEANPUITHETO NPOABIDKABA [a IPHU3HaBa (huHAHCOBHS
aKTHB;
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° aKo MpPEeJPHUSTHETO HATO MPEXBBPIISL, HUTO 3alla3Ba B 3HAYMTEIHA CTENCH BCHYKY PHCKOBE U
OJI3X OT COOCTBEHOCTTAa BBHPXY (OMHAHCOBUS AKTUB, IPEANPHUATHETO ONpPENCHs OATH € 3anasuiio
KOHTpOJ BBPXY (puHaHCOBHS aKTUB. B TO3M ciiydai:

- aKO NPEANpPHUATHETO HE € 3aNa3uiIo KOHTPOJ, TO OTIHCBA QUHAHCOBUSA aKTHB U IIPH3HABA OTACIHO
KaTO aKTHBY MM ITACHBH BCHYKH IIpaBa U 3abJDKCHHS, Ch3JaICHH IIPH TpaHcdepa.

- aKo NpEINpHUATHETO € 3ala3wiI0 KOHTPOJ, TO NpPOXBKaBa Ja IpuU3HaBa QHHAHCOBHS aKTHB JIO
CTeTeHTa Ha IPOABDKABAIOTO My YJacTHE BBB (DUHAHCOBHUS aKTHB.

[Ipu oTmiicBaHeToO Ha (QHHAHCOBHUS AKTHUB pa3jiuKaTa MEXIy:

a) HeroBara OajlaHCcOBa CTOMHOCT; U

6) cymara Ha MOJNY4YEHOTO BB3HATPaKICHHE (BKJIIOYBAIIO BCHYKH IONyYECHH HOBU aKTUBH, MHUHYC
BCUYKH TIOETH HOBY ITaCHBH), H BCHYKH HATPYNIaHH [edantu HiH 3aryOu, KOMTO ca Guid MpHU3HATH
JIUPEKTHO B COOCTBEHHUS KallUTaJl Ce IPU3HABa B OTYETa 32 NOXOJHTE.

O6e3nenKa ¥ HeChOHpaeMocT Ha GHHAHCOBU aKTHBH.

I[IpennpusTHETO MpeleHsBa KbM Kpas Ha BCEKHM OTYCTEH NEPHOX JajiH ca HaluIe 00eKTHBHHU
JIOKa3aTesICTBA 3a 06e3leHKaTa Ha QMHAHCOB aKTHUB MM Ha rpyna OT puHAHCOBH aKTHBH.

DUHAHCOB AKTHB WY IPyla OT (UHAHCOBM AKTHBM CE CUMTAT 32 OOE3LECHEHH M Ca BB3HHKHAIA
3ary6u oT 0Be3leHKa, KOraTo ca Hanuie OOEeKTHBHE /I0Ka3aTe/CTBa 32 00E3EHKa, MPOU3XOKIAlH
OT €IHO WJI¥ IOBeYe CHOUTHS, KOUTO Ca HACTBIIMIM Clie]l I'bPBOHAYAIIHOTO IPH3HABAHE HA aKTHBA
(csbutHe "3ary6a") u Korato ToBa ChOMTHE 3aryba (WM CHOMTHA) HMA e(deKT BHpXY OYaKBaHUTE
6B AeIIH IAPHYHHE TTOTOIY OT (YHAHCOBHS aKTHB WM OT Ipyliata QHHAHCOBH aKTHBH, KOUTO MOTaT
Ja ce OIEHST HanexaHo. MoXe Jia He € BE3MOXKHO Jia ce HAeHTU(GHUIMpa SAHHHYHO, CAMOCTOATEIHO
cHOUTHE, KOETO e NMpHIMHMIO obesueHkara. [To-ckopo obeslieHKaTa MOXe Ja € NpHIMHEHa OT
KoMGUHUpaHuA ePeKT Ha HAKOIKO CHOUTHSL.

3ary6ure, KOMTO CE OYaKBaT B pe3yiqTar Ha ObJelmure CHOMTHA, HE3aBHCHMO OT TAXHATA
BEPOATHOCT, HE Ce IPU3HABaT.

° O6e3uenKa Ha (pUHAHCOBH aKTHBH, OTYATAHH II0 aMOPTHU3HUpPaHa CTOHHOCT.

AKoO uMa OBEKTHBHY JOKA3aTeNICTBa, Y€ ¢ Bh3HUKHANA 3aryba oT 00e3LeHKa OT KPEAUTH U B3EMaHHS
WM OT WHBECTHLMH, NBPKAHH [0 NaieX, OTYMTAHM NO aMOpTH3MpaHa CTOMHOCT, Cymara Ha
3ary6aTa ce OLEHsABA KaTo pa3lMKa MeXay OanaHcoBaTa CTOMHOCT Ha aKTHBAa H HACTOAINATA
CTORHOCT HA OUAKBAHHUTE G'BCIM APHYHY TOTOIH (C H3KIIOYEHHEe Ha Ob/IeIuTe KPEAUTHY 3aryon,
KOWTO HE Ca BH3HHKHAIHN), JUCKOHTHDAHM C [BPBOHAYATHUS €(EKTMBEH JIMXBEH NPOLEHT 3a
dunaHCOBHA aKTHB (T.c. C(QEKTUBHMST JIMXBCH NPONEHT, M3YUCICH IIpH IBPBOHAYATHOTO
npusHaBane). BajaHcoBaTa CTOMHOCT HA aKTHBA CE HaMallsiBa M Cymara Ha 3arybara ce mpH3HaBa B
nevanbara win 3arybara.

° O6e3uerKa Ha (PHHAHCOBH aKTHBH, OTYUTAHH IO IIEHA Ha NPUA0OMBAHE.

Axo MMa OOEKTHBHH JOKa3aTeNCTBa, 4e € Bh3HMKHaIA 3aryba oT obe3lieHKa Ha ()MHAHCOB aKTUB
OTYMTaH TIO IIEHAa Ha NpHIoOMBaHe, Cymara Ha 3arybara oT o0e3leHKa ce OLCHABA KaTo pasiuka
MeXay OajaHcoBaTa CTOMHOCT HAa (MHAHCOBMS aKTHB M HacToslIaTa CTOMHOCT Ha OYaKBAHHUTE
GBbOEIH IAPHYHM MOTOLM, AUCKOHTHPAHM € TEKyLIMs [a3apeH NPOLEHT Ha BB3BPBHIIACMOCT 3a
nonoGen (GUHAHCOB aKTHB. 3aryOHMTe Ce NMpPH3HABAT B neuanbara uian 3arybara. Takusa 3aryOou oT
obe3leHKa He MMOJIeKaT Ha Bb3CTaHOBSIBaHE.

° O6e31eHKa Ha (HHAHCOBM AKTHBH Ha PA3OJIOMKEHHE 32 IIpojax0a.

Korato cmaj B CHpaBejulBaTa CTOMHOCT Ha (UHAHCOB aKTHB Ha Pa3slONIOKEHHE 3a nponaxba e
IpU3HAT JUPEKTHO B COGCIBEHHS KamuTal W ¥Ma OOCKTHBHH AOKa3aTe]CTBa, Ue aKTHBBT €
obe3meHen, HaTpyNaHaTa 3aryba, KOSTO € NpH3HaTa B APy BCEOOXBATEH JNOXOJ, €€ M3BAXIA OT

KaIUTAIA U ce IPU3HABA B Nevanbara Wi 3arydara 1opH ako GQHHAHCOBHAT aKTHB HE € OTIHCAH.
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CyMara Ha HaTpynaHara 3ary6a, KOsiTo ce npekiacu(puuupa oT COGCTBEH KaNnuTal B Ievandara Win
3ary6ara, € pasjdKaTa MeXIy LeHara Ha mpunoOuBaHe (HETHO OT IOTallleHHs Ha IJaBHUIATA H
aMOpTH3aIKs) U TEKyIlaTa CIpaBeliBa CTOMHOCT, MHHYC 3ary6ara oT obe3leHKa Ha (pUHAHCOBHS
aKTHB, IPH3HATa IPeIH TOBa B Neyanbara wiM 3arybara.

3ary6u or obeslleHKa, NpU3HATH B IeyanbaTa WM 3arybaTa, 32 MHBECTHIMS B MHCTPYMEHT Ha
cobCTBEHMS KauTal, KiacuHUIMpal KaTo Ha pasNoIoKeHHEe 3a npojaxOa, He Ce Bb3CTaHOBABAT B
nevanbara uiH 3arybara.

3ary6u oT 06e3neHKa, IPU3HATH B Nleyanbara WK 3ary0aTa, 3a J6JIroB HHCTPYMEHT, KIaCHQHIIpaH
KaTo Ha pasIoJIOKEeHHE 3a Mponaxba, ce Bb3CTaHOBABAT, KATO BE3CTaHOBEHATa CyMa Ce IpU3HaBa B
nevanbara uiy 3arybarta.

T ITAPUYHU CPEJICTBA

IMapuTe ¥ MapUYHUTE EKBUBAIECHTH CE€ CHCTOSAT OT HAMYHHUTE NapH B Opoii, mapu4YHH CpPEACTBA IO
GaHKOBY CMETKH, 6€3CPOYHH JETIO3UTH U JEMO3UTH 10 3 Mecela, KpaTKOCPOYHY 1 BHCOKOIMKBUIHH
HHBECTHIIMH, KOUTO Ca JIECHO oOpaliacMy B KOHKPETHH IMapHYHH CyMH H CHIBPXKAT HE3HAYHTCIICH
PHCK OT MpOMsHA B CTOHHOCTTA CH.

8. JSLJIOBE H YYACTHS

Bcyukd ~ MHBECTHIMHM  IIBPBOHAYaJHO Ce  INpU3HAaBaT [0  MeToda Ha LeHa HaA
npupobuBane/ce6ecTORHOCT.

MeTox Ha eHaTa Ha npuaobuBane /ceGecTORHOCTTa/ € METO/ 3a OTYMTAHE Ha JIaICHa HHBCCTHIINA,
IIpH KOWTO WHBECTHIMATA CE MPU3HABA MO LieHa Ha npuobusane /cebecroiinoct/. [Ipeaupusruero
TIpH3HABA JIOXOZA OT MHBECTUIMATA ETUHCTBEHO [0 CTENICHTA, B KOATO TO IOJIy4aBa pasIpeae/ICHH
OT HATPyNAHKTE MeYanty Ha IPEIIPUATHETO, B KOSTO € HHBECTHPAHO, BB3HUKHAIA CIICl aTaTa Ha
npuaoOUBaHETO.

IToydeHn pasmpesielieHUs], HaJBUIIABAINM TE3H neuanOu, ce pasriexaaT KaTo Bh3CTaHOBABaHE Ha
HHBECTHIMSTA ¥ C€ MPU3HABaT KaToO HaMaJleHHE Ha ICHaTa Ha npuaobusane /cebecTotHOCTTa/ Ha
HHBECTHIHATA.

VIHBECTHIHNTE KOMTO HE ca KiIacHOHUIMpaHH KaTo ABIIEPHA W ACOLMHPAHM MNPEINpHSATHSA CC
OTYMTAT IO CIPaBEIUBA CTORHOCT KIacH(HUIMpany KaTo (UHAHCOBH aKTHBH HA Pa3lONIOKCHUE 32
npofaxba, CBIIaCHO H3WUCKBAHUATA Ha MCC 39. B cinyyaure, B KOHTO HHBECTHUIMHTE Ca B
KAIMTAJIOBH WHCTPYMEHTH, KOMTO HSMAaT KOTHMpaHa IlasapHa LEHa Ha aKTHBEH Masap W HHATO
crpaBe[UIBa II€HA HEe MOXE Ja Ce ONpeleid HaIeKIHO C€ OTYMTaT TO0 IMCHA Ha
npunobuBaHe/ceOeCTORHOCT.

VIHBeCTHIMA KOUTO ca Knacuuuumpanu B crorBercTBHE MCDO 5 Kato AbpxaHH 32 npoaax6a /unu
ca BKIIOYEHH B TpyNa 3a H3BaXAaHe OT ymoTpeGa, KOATO € KIaCHHIMpaHa KaTo AbpikaHa 32
npofax6a/ ce oTauTaT B choTBeTcTBHE ¢ To3u MCPO.

9. KPEAWUTH, THhPTOBCKH H APYTH B3EMAHHUA

KpemuTuTe W B3eMaHMSITA Ca HEIEPUBATHBHA GMHAHCOBH aKTHBH C (dUKCHpaHu HIH ONPENEIACMH
IUIAIIaHAs, KOMTO HE ¢€ KOTHPAT Ha aKTUBEH Iasap, ¢ H3KIIIOUeHHE Ha:
° Te3u, KOWTO TPEANpHATHETO Bh3HAMepsiBa Ja Npojaje He3abaBHO WM B Oum3ko Objeie,
KouTO me 6BRaT KIacHHUIUpaH¥ KaTo JbPKaHW 33 THPTyBaHE M TE3H, KOMTO NPEANpPHATHETO
onpeeisl Py IEPBOHAYAIHOTO NIPU3HABaHEe KaTo OTYHTAHM 10 CIIPAaBEeIHBA CTOMHOCT B Iedanbdara
WK 3aryfara;
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e T€3d, KOMUTO IMPECIONPHATHETO OIpeHeNs KaTro Ha pasloJIoXKCHHE 34 npo,ua:xﬁa IIpH
IBPBOHAYATHOTO IIPH3HABAHE, HIIH
@ T€3H, IIPH KOHTO IBPIKATCIST MOXE Ja HAMA BB3MOXKHOCT Ja BB3CTAaHOBH B 3HAYMTCIIHA

CTeNeH 1syIaTa CH I'bPBOHAYATHA HHBECTHUIINSA, C H3KIFOYCHHE Ha CIIyYauTe, IPY KOUTO NPHYMHATA €
BIONIABAHE Ha KPEJUTHOTO KAdeCTBO H KOHTO c€ KIacH(HIHEpAT KaTo Ha paslojIoNKEHHE 32
npomaxoba.

Karo kpenuTd ¥ B3eMaHus ce KiacHuGuuupaT (HHAHCOBM AKTHBH BB3HHKHAIH OT JHPEKTHO
IpEeNOCTaBIHE HAa CTOKH, YCIYIH, [ApH WIM NapUYHH €KBHBAJICHTH/THPrOBCKM B3CMaHHA H
KpenuTH/.
Kpenutute W B3eMaHMsTA, KOHTO ca C (QUKCHpaH MajeX Ce OTYMTAT II0 aMOPTU3UpaHaTa MM
CTOHHOCT.

KpeIuTHTe ¥ B3EMaHUSTA KOUTO ca 6e3 QHKCHpaH Majiek ce OTIUTAT 10 Ce6ECTORHOCT.

HpeII;HJIaTCHHTe pa3xomH, KOUTO KacadaT CJICABAllH OTYETHHU NEPHOIH C€ IPEACTAaBAT KaTo aBaHCOBO
MPEeBECACHH CYMH Ha NJOCTAaBYHIIH H CC BKJIKOYBAT B THPTOBCKHUTE B3EMaHHA.

10. JAHBILM 3A Bb3CTAHOBSIBAHE

JlagpLUTEe 3a BB3CTAHOBABAaHE HE IIPOM3THYAT OT JOrOBOPHH B3aMMOOTHOLICHHHA, HE CC
KIacHHIHpPAT B KaTeropunte GpUHAHCOBU akTUBH. Te BKIFOUBAT:

- CyMHTE Ha Bb3CTAHOBHMHTE JIaHbLM BBPXY I0XOZa BB BPB3Ka C o0OJaraeMara neganda/qanbpuyHaTa
3ary6a 3a mepuojia W IUTATEHH CYMH 32 TEKyI M IpPEIXOIEeH NMEepHOJ MpeBHIIaBallH THIDKUMUTE

CYMH.

- CYMHTE Ha ODaHBYCH KpEOHUT 3a BB3CTAHOBIBAHE U IPHXBAIIAHE ClE] Kpasd Ha OTYCTHHA IEpHOI v
IUIATEHU CYMH 3a TEKYI ¥ IIPEAXOJICH IICPHOL NpEeBHINABAIIH ABJDKHMHATE CYMH 3a Apyru JaHnbliHd.

TCK}?]I[HTE JAaHBYHHU aKTHUBH 3a TEKYIIHA H INPEOXOOHH IIEPHOOH CC OILIEHABAT II0 cyMara, KOsTO Cce€

O4YaKBa JIa OBblEe BH3CTAHOBEHA OT JaHBYHHUTE OPraHu IIpH IIpHJIaraHe Ha JaHBYHH CTaBKH U JaHBYHU
3aKOHH, JelcTRANIM UIM OYaKBaHHM Jia BIIA3aT B CHJIA KBM Kpasd Ha OTYETHHA NIEPUON.

11.  JIAHBYHH 3AXBJUKEHUA

TexylmmaTe JHaHBYHM 3aIB/DKCHHS HA MPENpUSTHETO HE NPOMU3THYAT OT AOrOBOPHH
B3aUMOOTHOLIEHUS U He ce KiacHHIupar KaTto GHMHAHCOBM IaCHBH. Te BKIIOYBAT:

- TeKyIIUAT JaHbK BBPXY JOXOJa 3a TeKyIIHs M NPEJXOJHU IEPHOIM Ce NPH3HABA KAaTO IacuB 10
CTEMEHTA, 10 KOATO HE € IJIaTeH.

- TEKYIIH 3a0BJDKEHIA 34 TaHBIIH CBEIJIACHO APYTH NaHBYHH 3aKOHH.
TGK}’I]IHTC JNaHBYHM MAaCHBH 3a TEKYIIHd W IPEAXOIHH NEPHOIHU C€ OIIEHABAT II0 CyMara, KOoATO ce

0uaKBa Na Obje IUIaTeHa Ha JaHBYHWTE OpPraHH IpH IpUilara€e Ha NaHBYHM CTaBKH M NaHBYHU
3aKOHM, AEHCTBAINY KbM Kpast Ha OTYETHHS IEPUOZ.
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12. MATEPHAJIHH 3ATIACH

MarepuajaHHTE 3allacH BKIIIOYBAT MAaTepHald B CTOKH. B ce0ecTOMHOCTTa HA MaTepHAIHHUTE 3aIacH
ce BKJIIOYBAT AMPEKTHHTE Pa3XOjy IO 3aKyIyBaHETO HJIM IPOHM3BOACTBOTO MM, IpepaboTkara H
IPYTH HpPEeKH PasXxOiu, CBBP3aHH C JOCTAaBKaTa MM, KaKTO H 9acT OT OOIMTe IPOH3BOJACTBEHH
pasxold, ompezesieHa Ha 6azaTa Ha HOpMalleH NMPOU3BOJCTBEH KarnauureT. PUHAHCOBHTE PasXOxH
He ce BKIIOYBAT B CTOMHOCTTA Ha MarepuayHute 3amnacd. KBM Kpas Ha BCEKH OTYCTCH INEpHOJ
MaTepHaTHHTE 3allaCd C€ OLEHSBAaT IO IO-HHMCKaTa OT Ce0GeCTOMHOCTTa MM H TAXHATa HETHA
peanmusyema croifHoct. Cymara Ha Beska obeslieHKa Ha MaTepHallHWTe 3alacd [0 HETHaTa UM
peanu3yema CTOMHOCT ce IPH3HaBa KaTo Pa3Xo]l 3a IMepuo/a Ha 06e3IeHKaTa.

HerHata peamusyeMa CTOMHOCT IIPEACTaBjsiBA OYaKBaHaTa MPOJAXHA II€HA HAa MATEpHATHHTE
3ammacy, HamaJleHa ¢ O49aKBaHWTE PasxoMH IO npojaxOara. B ciydyait ye MaTepHalHUTE 3allacu ca
Oun Bede 0OE3IEHEHH [0 HETHATA UM peajli3yeMa CTOMHOCT H B IOCHEBAlll OTYETCH MEPHON Cce
OKaXke, Ue yCJIOBHATAa JOBENH O 0Oe3LEeHKaTa He ca Bede HaNHIEe, TO C€ BB3IpHEMa HOBATa UM
HeTHa peanmsyeMa croiinoct. Cymara Ha BB3CTAHOBSBAHETO MOXKe Ja OBJe camo 10 pasmepa Ha
GaraHcoBaTa CTOMHOCT Ha MAaTepHamHMTe 3amacd npemd obesnenkara. Cymara Ha oOpaTHO
BL3CTAHOBSBAHE HA CTOMHOCTTA Ha MaTepUATHUTE 3allaCH C€ OTYUTA KaTO HaMAJICHHE Ha Pa3XOQHuTe
3a MaTepUaly 3a IEpUoja, B KOWTO BE3HHKBA BE3CTaHOBABAHETO.

JIpyXecTBOTO OmpeAeNs pa3sXoaumTe 33 MaTepHalHd 3alacd, KaTo M3IOj3Ba METoZxa
CpeIHONpETEerieHa CTOMHOCT.

ITpu npojax6a Ha MaTepHaTHATE 3aIacH TAXHaTa OanaHcoBa CTOHHOCT Ce NPH3HABa KaTo pasxoll B
TIIEPHOJIa, B KOHTO € MPU3HAT CHOTBETHHUAT NIPUXOL.

13: COBCTBEH KATTHTAJI
13.1. KAMUTAJ, HEM3UCKBALL PETUCTPALIMA

I ,Jlpucranuuga uHOpPacTpyKTypa” € IOPHIAMYECKO JHLE [0 CMHCHIA Ha . 62, an. 3 or
THProBeKus 3akoH. KamuTamsT Ha MPEANPHSTHETO HE M3MCKBA DErMCTAllMsd M CC MPOMEHA C
pellenus Ha eHONMYHNS coOCTBeHrKa. KanuTansT Ha IPEANPUITHETO € dopMupaH OT CTORHOCTTA
HA aKTHBHTE, BKIIOUEHW B MpPHCTAHWINHATA HHOPACTpyKTypa Ha MyOnuyHaTa IbpXaBHA
COOCTBEHOCT B MPUCTAHUINATA 32 OOIIECTBEH TPAHCIIOPT ¢ HAIlMOHAIHO 3HAYCHHE.

[IpeNnpUATHETO MPEACTaBS OTIET 32 IPOMEHATE B COOCTBEHHS KAIUTAI, IOKa3Balll:

o ob1a cyma Ha BceoOXBaTHHs OXOJ 32 IEPHOAa;

° 3a BCEKH KOMIIOHEHT Ha KamuTana, edekTure OT IpHIarage ¢ oOpaTHa CHIa HIH
TIpen3yuciIenne ¢ 0OpaTHa CHIa, IPU3HATH B CHOTBETCTBHE C MCC 8;

"

° 3a BCeKH KOMIIOHEHT Ha KamuTaja, M3paBHsABaHe Ha OajaHcoBaTa CTOMHOCT B Ha4aJloTO U B
Kpasl Ha IEPUOJIa, KaTo Ce ONOBECTSBAT OTAENHO IPOMEHHUTE B PE3YJITaT OT:

- neyanba wiu 3ary6a;

- BcsiKa CTAaTHs Ha JPYT BCEOOXBATEH JOXON.

13.2. ®UHAHCOB PE3VJITAT BKJIIOUBALLL:

- Hepasnpenenena KbM Kpas Ha OTYETHHS IEPHOJ HATPYIIaHa neyasnba OT IPeAXOAHH EPHOIH.
- HermoxkpuTa KM Kpast Ha OTYETHHUS IIePHOJ] HaTpyTaHa 3aryba OT MpeaxXONHH ePHOIH.
- ITeyan6a/3aryba ot nepuoja.
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14. TEKYIIH ¥ HETEKYIIH ITACHBH

Ilacus ce K.nacmbuunpa KaTo TEKYII , KOraTto OTroBaps Ha HAKOM OT CICIHUTE KPHTCPHH:

® O4YaKBa Ja ypeau IMacHBa B CBOA HOpPMaJICH OIIEPAaTHBEH MHUKBII;

@ JBPXKH ITacHBa IPEIUMHO C IENl TEPryBaHE,

® MIaCHBBT cleaBa na Obae YpEACH B paMKHUTC Ha ABaHaOeCET MEcela ClIea Kpad Ha OTYCTHHA
nEpuoa;

HIIH

@ NpEeANpUATHETO HAMA GCSYCHOBHO IIpaBo Ja OTCPOYBa YPEKIAaHETO Ha MacHBa 3a ICPHOXI

Ha#-MaJIKO JBaHAJeCeT Mecela e/l Kpasd Ha OTYETHHS IIEPUONL.

[Tacus ce Knacu(uUIUpPa KaTO HETEKYI aKO He OTroBaps Ha KPHTEPHHTE 3a KIacH(QUUUpaHe KaTo
TEeKyI.

[Tacus ce xiacH(UIMpa KaTo TEKYII, KOraTo CIeaBa Ja ce ypead B paMKHTE Ha IBaHAJIECET Mecena
OT Kpasi Ha OTHEeTHUS NIEPUO/I, IOPH aKo:

° IEPBOHAYAIHHUAT CPOK € OMII 33 MEPUOJ MMO-ABJIBI OT IBaHANECET MECeNa; U

° cien Kpasd Ha OTYETHHS TIEpHON W Ipead (HHAHCOBHTE OTYETH Ja ca OXoOpeHH 32
MyONUKyBaHEe € CKIIOYEHO CIOpasyMeHHe 32 pepuHAHCHpDaHE MIIM 32 HOB IIOracHTENCH IUIaH Ha
OBATOcpoyHa 6asa.

15; @UHAHCOBH ITACUBH

Ipennpustuero npruiara MCC 32 u MCC 39 npu oTYHTaHE Ha (puHAHCOBH NIaCHBH.

@dUHAHCOB NMaCHB € BCEKH IaCHB KOWTO €:

° JOrOBOPHO 3aIbIDKEHHUE:!

- Ia Ce PeOCTABST IAPUYHHU CPEJICTBA WK APYT (PHHAHCOB aKTHB Ha APYTO NPEANPUATHE;

WA

- 51a ce pa3MeHAT GUHAHCOBH AKTHBH MM QMHAHCOBH [IACHBH C JIPYTO NPEANPUSTHE PH YCIOBH,
KOMTO ca MOTEHIMAIHO HeONaronpusaTHH 3a MPEANPHITHETO;

78174

° ZIOTOBOp, KOMTO e ObAe MM MOXe na Obie ypeNeH B MHCTPYMEHTH Ha CcOOCTBEHUS
KanuTal Ha MPEANPUATHETO U €:

- HeJlepHBATHB, 32 KOWTO IpENIPHSTHETO € WIH MOXe Ha ObAe 3aIb/DKEHO Ha MpeNoCTaBHd
HPOMEHJIUB Gpoil HHCTPYMEHTH Ha COOCTBEHHS CH KalluTal;

WA

- JepuBaTHB, KOWTO Iue OBIe WM MOXe Aa ObIe ypelneH 4pe3 pasMsHa Ha ¢ukcupana cyma
ApUYEH CPeJCTBA WM APYr (UHAHCOB aKTHB 3a (QHEKCHpaH OpoM WHCTPYMEHTH Ha COOCTBEHHUS
KamuTal HA [PEANpUATHETO. 3a Tasd Lel HHCTPYMEHTHTE Ha COOCTBEHHS KamuTanl Ha
NPeTIPHATHETO HE BKIIOYBAT BBH3BPbHIIACMH (QHHAHCOBH WHCTPYMEHTH, Kiacu(pUIUpaHu Karo
MHCTPYMEHTH Ha COOCTBEHHMs KaNHMTal, KOMTO HajaraT Ha IpPEINpUSTHETO 3aIb/DKCHHETO /id
TIPeJIOCTABH Ha Jpyra CTpaHa MPONOPUHOHATEH U1 OT HOTHUTE aKTUBH Ha INPEINPHATHETO CaMo
Ip¥ JMKBHJALUWS, WIH MHCTPYMEHTH, KOHTO Ca JOroBOpH 32 OBOemo MoJdydYaBaHe MM
IIPeJIOCTABSIHE HA HHCTPYMEHTH Ha COOCTBEHUS KAIUTANl HA IPEPUATACTO.

OUHAHCBUTC HHCTPYMEHTHU-TIACHBH ce Kiacuuuupar B CICJHHTE KaTeropuu ChIIACHO
u3ncksanusTa Ha MCC 39:

° DUHAHCOBH TIACUBHU, OTYATAHH 10 CIIPABEJIABA CTOMHOCT B meyanbara WM 3arybara:

- xJIacuGUIMpPaHy KaTo JbPIKaH 33 ThPryBaHe;

- NIpH NHPBOHAYAIHOTO My MpH3HABaHE CE ONpeNens OT MNPCAUPHUATHETO 34 OTYHTaHE IIO0
CIIpaBeUIMBa CTOMHOCT B neyabara Wik 3ary0ara.

° DUHAHCOBY TIACUBH, OTYMTAHH 10 aMOPTH3UPaHa CTOMHOCT.
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@UHAHCOBY IACHBH C€ NMPH3HABAT B OTYETa 3a ()HHAHCOBOTO CHCTOSHHE, KOTaro MPEANPUSTHETO
CTaHe CTpaHa 0 JOTOBOPHHUTE YCIIOBHs Ha HHCTPYMEHTA.

[Ipy THPBOHAYAIHOTO IpH3HABaHe (UHAHCOBATE MACHBYM CE€ OTYHTAT IO CIpaBeJIdBaTa HM
CTOMHOCT, IUTIOC B CiTy4aif Ha (GUHAHCOBY MACHBH, KOWTO HE C& OTYHTAT IO CIpaBeIuBa CTOHHOCT B
neyan6ara Wik 3arybarta, pa3sXoQMTe MO CHENKATa, KOUTO Ce OTHACAT IPAKO KbM IpUIOOHBAHETO
WM W3/IaBaHeTo Ha (HHAHCOBUS I1aCHUB.

[MocneaBaina oneHka Ha GUHAHCOBH MaCHBH.

e ITo crpapeIMBa CTOHHOCT,

- (UHAHCOBY IIaCHBH, OTIMTAHH IIO CIIPABEIUINBA CTOMHOCT B Mevanbara Wi 3arydara;

C H3KIIOYEHHE Ha IIaCHBHTE - JEPUBATHBH, KOHTO ca OOBBp3aHM C HEKOTHPaH MHCTPYMEHT Ha
COGCTBEHNST KalUTAI M TpOBa 1a ce ypeIsT upe3 IPEeXBHPISIHETO Ha HEKOTHPaH MHCTPYMCHT Ha
cOBGCTBEHMsT KAIlMTAN, YUATO CIIpaBe[yikBa CTOHHOCT HE MOXE Ja C€ OLEHH HAJEKIHO, KOUTO ce
OTYMTAT 110 IIeHa Ha IPUI00HBaHE;

B I1o aMOPTH3HMPAHA CTOMHOCT C H3IION3BAHETO Ha METO/A Ha €EKTHBHIS JIUXBEH IIPOLICHT;

- BCHYKH ocTaHany GUHAHCOBHU ITACHBH.

[Newan6u 1 3ary6u OT HUHAHCOBHU IACUBH Ce IPH3HABAT:

° [leqanGu u 3ary6u OT pUHAHCOBY NACHBH, KIAaCH(HUIUPAHH KaTO OTIMTAHU [0 CIPABEUIHBA
CTOMHOCT B mevyandara wiu 3arydara, ce IpH3HaBaT B 0TYETa 33 IOXOIMUTE;
° [leganbara wnu 3arybara OT (MHAHCOBH MACHBM KOMTO C€ OTYMTAT IO aMOpTH3HpaHa

CTOMHOCT Ce IpH3HABa B OTYETa 3a JOXOJWTE, KOraTo QUHAHCOBHS MACHB C€ OTHHCBA W HpPE3
mpolieca Ha aMOPTH3UPAHE;

IIpeInpHATHETO OTHHUCBA QMHAHCOB NACHB (MM YacT OT (uHaHCOBHUS NACHB), KOTaTO TOH € IOraceH
- T.e. KOTaToO 3aIb/DKEHHETO, ONpENeeH0 B JOroBopa, € OTHaaHajo, aHyIMpaHo Wi CPOKET My €
H3TEKBIL

Ilpu oTnucBaHe Ha (pUHAHCOB IIACHB Pa3jIMKaTa MEXIY GamaHCcOBaTa CTOMHOCT Ha (PUHAHCOB MACHB
(umm Ha 4yacT oT (QMHAHCOB NAcHB), KOMTO € MpPEeKpaTeH WM IPCXBBPICH Ha TpeTa CTpaHa, 51
IIIaTEHOTO BB3HATPAXKIECHHE, BKIIFOYUTETHO IPEXBBLPIICHATE U NIOCTH HETIApUIHHI aKTUBH M TIaCHBH,
ce IpHU3HABA B OTYETA 32 JIOXOHUTE.

16. THPrOBCKU U IPYIH 3AALJKEHUA U KPEJUTH

KpeIuTH, THPrOBCKH M JAPYTH 3aIb/DKEHHs ca (QMHAHCOBH NAcHBM BB3HHKHANH OT JMPEKTHO
NOJTy4aBaHe Ha CTOKH, YCIIYTH, IapH WK [IADUYHY €KBHBAICHTH OT KPECIAHTOPH.

Crex ITBPBOHAYANHOTO TPH3HABAHE KPEIMTHTE W THPrOBCKATE 33JBIDKCHUs, KOHMTO ca 6e3
(HKCHpaH TIAZIex Ce OTIWTAT 11O OLEHEHATA NIPU IPANOOHUBAHETO UM CTOHHOCT.

Kpenutute U 3aibIDKEHHSATA, KOUTO Ca C dukcupaH majgex ce OTYMTAT IO aMOpPTH3MpaHaTa UM
CTOHMHOCT.

17. CYETOBOJHO OTYHMTAHE HA KAMUTAJOBUTE TPAHCO®EPH, CBIJIAHO 3AKOH 3A
NBPACABHHUSA BIOJUKET HA PENVBINKA BBJITAPHA U IIMC 3A M3NBLJHEHUE HA JTBPKABHUA
BIOIKET HA PENVBINKA BBJITAPHS OTHOCHO W3IPAXKIAHETO, PEKOHCTPYKIIMSATAA,
IOJIbPYKAHETO H PA3BUTHETO HA OBEKTH — NYBJIWYHA IbPKABHA COBCTBEHOCT.

JIpyX€eCcTBOTO OTYMTA M TIPENCTaBs NONYYCHHTE KalHTalOBH TpaHc(epH, CBIIAcHO 3aKOH 3a
IepXaBHES O0KeT Ha PemyOnuka boarapus u [IMC 3a u3NBIHEHKE Ha ABPXKaBHUA OIOKET Ha
Peny6iuka Beirapus OTHOCHO H3rPaKIaHETO, PEKOHCTPYKIMATA, OANBPIKAHETO U pasBUTHETO Ha
06eKTH — IyONMYHA JBpXKaBHA COOCTBEHOCT, KaTO KalUTAall, HEM3HCKBAI PErACTpallis (cobcTBEH

KaluTan).
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18. DOUHHAHCHPAHMWS MO ONEPATHBHH NPOTPAMH

duHaHCcHpaHuATa 110 oneparuBHH nporpamu, ckriacio MCC 20 ca momom oT appxaBara
/IpaBUTENCTBOTO, AbPKABHUTE areHIMH ¥ JAp. MONOOHM OpraHu, KOMTO Morar ja ObAaT MECTHH,
HaIMOHAIHY HJIM MEXIyHapoaHu/ moa GopMarta Ha IPEXBBPIIIHE Ha PECYPCH KbM IPEANPHITHETO B
3aMsfHa HAa MHHAIO WIH OBAEIIO CHOTBETCTBHE C OIpPENECNIEHH YCIOBHS IO OTHOIICHHE HA
ONEpaTHBHUTE AEHHOCTH Ha IPeNIpUATHEeTO. Te M3KmouYBaT (pOpMH Ha NpPaBHUTEJICTBEHA MOMOIIL,
KOMTO HE MOTaT B PAMKHTE Ha pa3yMHOTO Ja OBbJaT OCTOHHOCTEHM U CHENIKH C ABPKaBaTa, KOUTO HE
MoraT ia 6BaT pasrpaHuyeHy OT HOPMAITHATE THPTOBCKH CAETIKH Ha NPEANPUSITHETO.
Be3BB3Me3JHHM CPEACTBA, CBBpP3aHH C aKTHBH, ca 0Oe€3BB3ME3ZHHM CpEACTBAa IIPEJOCTaBEHH OT
IBPXKAaBaTa, YMETO OCHOBHO YCIOBHE €, 4€ NPEANpPHUSTHETO, OTroBapsAmo Ha YCIOBHATA 3a
IOJIy4aBaHETO UM CNeJBa Ja 3aKyIHd, Ch3lale WM IO ApYr HaduH Ja NPHIOOHE IBITOTpaHHH
AKTHBH.

Be3Bb3Me3[HH CpEICTBA CBBP3aHH C IPUXOAHM, ca 0Ge3Bb3ME3HH CPEICTBA MNPENOCTABCHH OT
IBpiKaBarta, pa3IMgHU OT OHE3U CBBP3aHHU C aKTHBH.

Be3BB3MeE3[HHTE CPENCTBA Ce MNpW3HAaBaT B Iedanbara Wian 3arybara Ipes Neius JXHBOT Ha
aMOPTH3yeM aKTHUB KaTO HaMaJIeH aMOPTU3ALHOHEH pa3xo/l.

OHHAHCHPAHHATA 1O ONEPATHBHH IIPOTPaMH, CBHPAHU C IPHXONHM CE MNPHU3HABAaT Ha INPUXOA B
MOMEHTa B KOWTO € MpU3HABAT Pa3XOMHUTE 3@ IOKPUBAHETO, HA KOUTO Ca IOJIydeHH.

19. SAABJDKEHHS KbM MEPCOHAJIA M TPOBU3HH 3A XbJTOCPOYHH JIOXOAH HA NIEPCOHAJIA

3aqBIDKeHHsT KbM IIEpCOHAI BKIIFOYBAT 3aJb/DKEHHs Ha NPEANPUSTHETO IO MOBOA HA MHHAT TPYA
MONIOKEH OT HaeTHs MEPCOHAT H CHOTBETHHTE OCUTYPHUTENHH BHOCKH, KOUTO CE HM3UCKBAT OT
saKoHOHaTeacTBOoT0. ChriacHo wusucksanmsita Ha MCC 19 ce Bxmo4YBaT M HAYHCIICHHUTC
KpaTKOCPOYHHM JOXOOM Ha IepCOHana C MPOM3XOX HENON3BaHM OTHYCKH Ha IICpCOHATA H
HaumclIeHUuTe Ha 6a3a Ha JeificTBallMTE CTaBKH 32 OCHTYPsABAaHE, OCHTYPUTEIHU BHOCKH BBPXY TE3H

JOXOIH.

PBKOBOACTBOTO Ha JIPY>KECTBOTO OLEHSBA 3a(bJDKSHUETO TI0 M3IUIAIIAHe Ha AeQUHUPAHH TOXONH
BeJHBXK TONUMIIHO C IIOMOINTA Ha HE3aBUCHM akTioep. M3uucneHmsiTa Ha 3albiDKCHUATA Ha
NPYKECTBOTO 3a 0be3IeTeH e 3a MIEHCHOHUPaHe B3 OCHOBA Ha neduHApaH 0XO0, ¢a H3BBPIICHU
WH/IAaJHO 33 BCHUKY CIy)KHTENIW, HACTH Ha TPYIOB JOTOBOp HpH paboToHaTelNsd, Ha Oazata Ha
0TpaboTeHus ¥ IPEACTOSIMSL UM TPYJOB CTaX Ha HACTOTO JIMIE, KaTo pasMephT Ha 3a[bDKCHHUETO
KbM MOMEHTA Ha OLIEHKATa IPEeCTaBisiBa MPONOPIHOHAIHATA YacT, OTHACAIIA CE¢ 332 FONUHHUTE HA
0TpaboTeHMs TPYAOB CTax. IIpHIIOXKEHa € CTaTHCTHYEeCKa BEPOSTHOCT JIMIaTa fa He JOXHBEAT 10
IICHCHOHHpPAHe MM Ja OTHajHAT oT IlIaHa Iopaju NEHCHOHMpAHe 1o OoecT. 3a ompenensHe Ha
TOUHHS pasMep Ha 3aIBJDKEHHETO € IIPOTHO3HpaH pasMephT Ha OOeslleTeHHeTo B OBAeIms
MOMEHT, B KOWTO TO Ie 6BhJe IBIDKHMO KBM HAeTOTO JIMIE M TOBa 00E3IEeTeHHe € JUCKOHTHPAHO
KBM MOMEHTA Ha H3BBPIIBaHe Ha OLCHKATa Ha 3a/Ib/DKCHUETO.

OneHKaTa Ha 3a[bDKCHHATA € OasppaHa Ha TEKy4ecTBOTO Ha IEepcOoHaja IO BB3PacTOBH IpPYIIH,
PBCT Ha 3aIUIATHTE, CPEIHA IIPOIBDKUTENHOCT Ha 3a{bIDKEHHETO U IUCKOHTOB MPOLCHT 3,5%.

M3m0n3BaHUAT KOeUIMEHT 32 NHCKOHTHPAHE HA 3aJb/DKCHHATA 32 M3IUIAIIAHE Ha obesmeTeHus
TIpH IEHCHOHMpAHE € ONpeJieNieH Ha 6a3a ABIroCpoueH JIHXBEH MPOLCHT 3 OLCHKA Ha CTCNCHTA Ha
xonsenrennus (JUUIIT), mpenocrasss ot bHB.
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20. IIPOBHU3HU

[poBu3unTe ca 3aqBIDKEHUS C HEONPEIEICHa CPOYHOCT HIIH CyMa.

[IpoBu3uyu ce MpHU3HABAT IO TOBOJA HAa KOHCTPYKTHBHHM W TIPaBHH 3aJBJDKCHMS BB3HHKHAIH B
pesyJITaT Ha MEHAIM CHOUTHS CBrIacHo u3ucksanusara Ha MCC 37.

[IpaBHO 3agbDKEHKE € 3abJDKEHNE, KOSTO IPOU3IIN3a OT:

° ZOrOBOP (CIIOpesT HETOBUTE U3PHYHH KIIay3H H II0 IoApasbupasne);
° 3aKOHOIATEJICTBO;

HIIH

° Jpyro AelicTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3aqBJDKEHHE € 3aJBIDKEHHE, KOSTO IPOU3NIN3a OT ACHCTBUATA HA NPEANPUATHETO,
KOraro:

° Ha Ga3aTa Ha YCTAaHOBEHA TEHJCHIYS Ha IPEIXOHA IPAKTHKA, MyOIUKyBaHH IOJTUTHKA HITH
JOCTATBYHO CHENUGMHYHO TEKYIO TBBHPJACHHE NMPEANpPHATHETO € II0Ka3aylo Ha JIpYTH CTpaHH, 4e €
rOTOBO Jia IIpUeMe ONIpPENeTIeHH OTTOBOPHOCTH;

%4

° KaTo pe3yJTaT NpEeNpPHATHETO Ch3JaBa y NPYrATe CTPaHH ONPEJCICHO OYaKBaHe, ¥e ILie
H3IBJTHA TE3H OTTOBOPHOCTH.

[IpoBH3us ce MpH3HaBa TOrasa, KOraro:

° TIPEATNPUATHETO UMa HACTOSIIO 3aAbIDKEHHE (TIPAaBHO HITH KOHCTPYKTHBHO) KaTO PE3yJITar OT
MHHAIH CHOUTHS;

° MMa BEPOSTHOCT 3a IOracsBaHe Ha 3aJBIDKCHHETO Ja Obae HEOOXOOUM IOTOK PECYPCH,
ChIBPIKAL UKOHOMHYECKH TIOJI3H;

H

° MOJKe 11a Ob/i¢ HalpaBeHa HaJIeXKJHa OICHKA HA CTOMHOCTTA Ha 3a{bJDKEHHUETO.

AXO Te3u yCIIOBHS He ca U3IbIHEHHU, IPOBU3HS HE CE IPH3HABA.

IlpoBu3uKTEe Ce MNpU3HaBaT MO Haii-noOpara NPHONM3MTENHA ONEHKA HA DPBKOBOACTBOTO Ha
IpEANPUATHETO KBM Kpas Ha OTYETHHS NEPHOZA 32 PasXOIuTe, HEOOXOIHMH 32 ypexIaHe Ha
HACTOSIIOTO 3aAb/KEHME. '

[IpusHATHTE CyMH Ha HPOBH3HH CE NpEpasryexiaT KbM BCEKH Kpal Ha OTYCTCH IEpHON H Ce
TIPEU3UMCIIABAT C LIe)I [Ia ¢ OTpasH Hak-1o0para TeKyIla OleHKa.

21. OTCPOYEHH JAHBUYHHU AKTUBH H NACHBH

OTCpOT-ICHI/iTB JaHBYHH aKTHBU UM IIACHBH C€ IIPH3HABAT 3a BPEMEHHH Pa3JIMKH MEXIY AJaHnbdHaTa
OCHOBA Ha aKTUBHUTE U [MACUBUTE H TAXHATa OajlaHCcOBa CTOMHOCT KBM Kpasl Ha OTYETHHSI IICPHOI.

OtcpodeHHTe JAHBYHU [ACHBH Ce IPH3HABAT B ITBJICH Pa3MEp 33 BCHYKU IABDKHMH B OBaemu
NEpHOM CYMH Ha JAHBLM CBBP3aHH ¢ 00J1araeMu BpeMCHHH Pa3/IHKH.

OTC[.'JO‘lCH OaHBUYCH aKTHB CC MPH3HaBa 34 BB3CTAHOBUMHUTE B OBICIIHN IEepUOau CyMH Ha JaHbIH
CBBp3aHH C IIpHCHafamH cC BPEMEHHHU pasIHdKH, IPCHOC Ha HEW3MOJI3BAHH OaHBbYHH 3ary6H H
KpPEeOuTH OO0 CTEIICHTA, 10 KOSITO € BEPOATHO Ja ChIIECTBYBA obnaraema neqanﬁa, CpeIy KoATO Oa
MOrart Ja ¢c€ M3I10JI3BaT.

KbM Kpas Ha BCEKH OTYETECH IIEPHOJ MPEANPUATHETO NMPEPasIIeKaa HENPU3HATHTE OTCPOHCHU
JAHBYHE AKTHBU. IIpENNpPHATHETO NpPH3HABA HEMPHU3HATHTE B NPEIXONEH NEPHOJ OTCPOHCHH
JAHBYHH AKTHBH 710 CTENEHTA, JI0 KOSITO Ce € OsIBIJIa BEPOsSTHOCT Gbemara obaraema nedanoa za
N03BOJIABA BH3CTAHOBABAHETO HA OTCPOYEH NaHBYCH aKTHB.

BalaHcoBaTa CTONHOCT Ha OTCPOYCHHMTE JIAHBYHA aKTHBH CE MPEpasryIexsia KbM BCEKH Kpai Ha
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oTyeTeH nepuoj. IIpeampusaTHeTo HamaIsBa OanaHcoBara CTOMHOCT HA OTCPOYCHUTE NAHBYHU
aKTHBY [I0 CTEIEHTa, JO KOSTO BEYe He € BEpOSTHO Ja ObJe peanusmpaHa AOCTaTh4yHA objaraema
rieyanba, KOATO Ja MO3BOJIsSIBA Ja CE ONOJI30TBOPY I0JI3aTa OT YACT WJIM IIEJIMs OTCPOYCH JAAHBYCH
axTuB. BCSKO TakoBa HaMalleHUE Ce MPOsSBsABa 0OPaTHO 10 CTENEHTA, 0 KOSTO € CTAaHAIO BEPOSTHO
ia ce peay3upa JocTaTkyHa obnaraema nedanba.

OTCcpoueHNTE JaHBYHU AKTHBH U IIACHBH CE€ OIEHABAT IO JaHBYHUTE CTABKH, KOHUTO CE OYaKsa Ja
6BIAT B CHJIA 3 IIEPHOIIA, B KOHTO aKTHUBBT C€ peali3upa WM AaCUBBT C€ ypeIu/IIorack Bb3 OCHOBA
Ha JaHBYHUTE CTAaBKH (M JAHBYHHM 3aKOHH), AEHCTBAINM MM OYaKBaHH [a BIS3aT B CHJIAa KbM Kpas
Ha OTYETHHUS IIEPHOL.

I[IpoMsiHata B OTCPOYCHHTE JAaHBYHM aKTHBM MM NACHBH C€ MNPH3HABA KaTo KOMIOHEHT OT
JaHBYHMS TIPHXOJ HJIM Pasxol B Nedanbara wiu 3arybara, OCBEH aKo Teé HE ca CBBP3BaHU C
IIO3ULMH, IIPU3HATH B APYTHs BCEOOXBATEH JOXO MM TUPEKTHO B COOCTBEHHS KallUTAII, [IPH KOETO
CHOTBETHHST OTCPOYEH IAaHBK Ce IpH3HABA B JPYrHs BCEOOXBATEH JOXO[ HIM B COOCTBEHHS
KanuTan.

22. IIEYUAJBA WJIH 3ATYBA 3A IEPHO/IA

[IpemnpusTHeTo NpH3HABa BCHYKM €NEMEHTH Ha NPHXOJMTE W PasXOIdTe INpe3 Nepuoia B
nevanbara M 3arybara, ocseH ako gageH MC@O He u3nCKBa WM pa3pelnasa Apyro.

Hsxou MC®O ompenmensar 0o6CTOSTENCTBA, NPH KOUTO INPEANPHATHETO MPH3HABA KOHKPETHH
IO3MIMH M3BBH Tedanbara i 3arybara mpes Texkymus nmepuon. JIpyrnm MCOO wu3ucksar wiy
paspemaBaT KOMIIOHEHTHTE Ha NpYr BCEOOXBAaTeH JOXOM, KOMTO OTroBapsAT Ha nepuHHIAATA Ha
OBIIHTE OJIOXKEHHS 33 IPHXOIH U Pa3XO/id, 1a ObIaT H3KIIOYEHH OT Ievanbara Wi 3arybara.

23. PA3xonu

[IpeNpHSTHETO OTYUTA TEKYIIO Pa3XOIUTe 3a JEHHOCTTA N0 AKOHOMUYECKH CICMEHTH H CIICA TOBa
oTHacs MO (YHKIMOHAIHO MpeJHa3HaYeHWe C Uelx (opMHpaHe pasMepa Ha pasxOIuTe IO
HalpaBlIeHUus U JEHHOCTH.

Pasxonu ce IPH3HABAT, KOraro BB3HHKHE HaMaleHHe Ha OBACIIMTE HKOHOMHYECKH H3IO/IH,
CBBp3aHM C HaMaJCHHME HA aKTHB WM YBEIMYCHWE HA IIaCHB, KOCTO MOXKe Ja Oblie OLIEHEHO
HaJEXKIHO.

IIpu3HaBaHETO Ha PasXoJuTe 3a TEKYIIWs IEPHOI Ce M3BBpLIBA TOraBa, KOraTo C¢ HadHCIABAT
CHOTBETCTBALUTE UM IIPHXOJIH.

Korato WKOHOMMYECKUTE HU3rOJd CE€ OYaKBa Jila BB3HHMKHAT IIPE3 HAKOIKO OTYCTHH IICpHOJA H
BpB3KaTa Ha PasXxoquTe C NMPUXOAUTE MOXKE Ja 6B/e onpelelneHa caMoO Hai-00mo WM KOCBCHO,
pa3xouTe ce IpU3HaBaT Ha 0a3aTa Ha IPOLEAYPH 32 CHCTEMATHYHO U PAllHOHAIHO PAa3NPENCICHHC.
Pasxon ce npu3HaBa He3abaBHO B OTYETAa 3a NOXOJHTE, KOraTo pasXOABT HE Ch3/JaBa Opema
HKOHOMHUECKA M3rojia MM KOTAaTo M JO CTEIEHTa, N0 KOATO ObJeImara HKOHOMHYECKa M3rona He
0TroBaps Ha W3HMCKBaHUATA WM IPECTaHE []a OTTOBAps Ha H3HCKBAHUATA 32 IPH3HABAHE Ha aKTHB B
Oananca.

Pa3xoquTe ce OTYATAT HA NPHMHIKIA Ha TEKymlo HauucisBaHe. OLCHsSBAT Ce IO CIpaBeiBaTa
CTOMHOCT Ha IUIATEHOTO WX NPEACTOSINO 32 IIaliaHe.
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24, ITruxoan

IIpuxon e 6pyTeH MOTOK OT HKOHOMHYECKH MOJI3H Npe3 NEepHOJa, Ch3/IaicH B X0/la Ha obuyaiiHara
NeHHOCT Ha MpPEANPUATHETO, KOTATO Te3H MOTOLM BOAAT A0 yBEIH4YaBaHE Ha COOCTBEHHUS KaluTall,
Pa3IMYHU OT YBEIHYCHHUSTA, CBBP3aHH C BHOCKHMTE Ha aKIMOHEPHTE.

ITpeanpHUATHETO OTYATA TEKYLIO IPUXOIUTE OT obuyaiiHaTa NEHHOCT IO BHIOBE NCHHOCTH.

Hponm{Te ce OIEHdBaT IO CIpaBeljiuBaTa CTOMHOCT Ha IOJYYEHOTO HJIH IIOMJICKAIIOTO 3a
noJjiy4aBaHe ITanfane HiId BE3HarpaxJIcHue.

[Ipu3HABAHETO HA MPHUXOAWTE CE M3BBPIIBA NPH CHa3BaHEe Ha IpHETaTa CYCTOBOJAHA IOJUTHKA 32
CIIEHUTE BUIOBE IIPHXOIU:

[IpuXOIBT OT IPOAAXGaTa Ha CTOKH M IIPOIYKIUS Ce MIPHU3HABA, KOraTo ca O H3NBIHEHH BCAIKH
CJIeIBALIY YCIOBHS:

o IpEINpUATHETO € MPeXBBPIMIO HAa KyllyBaya CBHIIECTBEHH DPHCKOBE H IION3H OT
COOCTBEHOCTTA BEPXY CTOKUTE U IPONYKIHUATA;
° HpeINpUATHETO HE 3ala3Ba NPOJBIDKABAIO YYaCTHE B YNPABJICHHETO HA CTOKHUIC H

IIPOAYKLHSATA, JOKOJIKOTO TO OOUKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO €)EKTHBEH KOHTPOI
HaJl TPOJaBaHUTE CTOKH U IPOIYKLIHS;

° cyMara Ha IIpHXO0Zia MOXe HaJIe)IHO Ja Ob/ie OLeHeHa;

° BEPOSTHO € HMKOHOMHMYECKHTE IION3H, CBBP3aHM CBC CHeNKaTa, na Ce Moaydar OT
OpeAnpUITUETO; U

° HAIIPaBEeHUTE Pa3XOLH HIM TE3H, KOWTO Iie OBJaT HANpaBEeHH BBB BPB3KA CBC CHACNKATa,

MOrar HaJuSKIHO na OBJIaT OLICHEHH;

HpHXOI['I:T oT npona}KGa Ha YCIIYT'd C€ IpH3HaBa KOraro pe3ylTaThT OT €JIHa cIelKa MOXE Ia ce
OLIEHH HAJEXIHO, IIPUX0ABT, CBEp3aH ChC CIACIKATA, TpﬂﬁBa Jla ce MpH3HaBa B 3aBHCUMOCT OT €Talld
Ha 3aBBpPLUICHOCT Ha CAelIKara KbM JaTraTa Ha Oananca. PCBY.HTHT'BT OT €JHa cIeJIKa MOXeE Ja c¢
OLICHHY HAJEXJTHO, KOraTo ca H3NbJIHCHH BCUYKH CJICABAIIN YCIIOBHA.

° cyMaTa Ha IpHXoJa MoXe Jia Ob/ie HaieX THO OLICHEHA;

° BEpOATHO NPEANPHATHETO IIe MMa MKOHOMHYCCKH IOJI3H, CBBP3aHU CBC CCIIKATA;

e erana Ha 3aBBPUICHOCT Ha CHEeNKaTa KbM Kpas Ha OTYCTHHS IIEPHOJ MOXE HaNCKIHO Ja Ce
OIIEHY;

u

° pa3sXofIuTe, HATIPABEHH IO CIENKaTa, KAaKTO ¥ PasXONHUTE 32 3aBBPIIBAHE Ha CHCIKATa MOKE

HaJIeXAHO Ja OBIaT OIIEHEHH.

MeXIMHHUTE W aBAHCOBHUTE IUIAIIAHWS, HAIPaBeHH OT KIMEHTHTE, OOMKHOBEHO HE OTpa3siBaT
U3BBPIICHUTE YCIIyTH.

EramsT Ha 3aBBPIICH JOTOBOP Ce Ompesess Ha 6a3a Ha HaOpaHAUTEe KbM Kpas Ha OTYETHHS NECPHOL,
pa3xoy KBM 00O TIPeIBUACHATE Pa3X0Iy IO JI0roBOpa.

HPHXOI[H OT JIUXBH, Bp3HAIPAXKACHUA 3a I1paBa H JHBHACHTH, Cce IMpH3HaBaT, KOraTo:

° & BB3MOXKHO TIPEANPHUATHETO JIa IMa HKOHOMUYECKH IIOJI3H, CBBP3aHHU ChC CACIKATA;
u

° CyMaTa Ha IIPUXOJIMTE MOXKe Ha[eXKIHO /ja Ob/ie OLICHEHA.

[IpuxoauTe ce NPU3HABAT, KaKTO CIC/BA!

° JIMXBATA ce PH3HABA 110 METONa Ha eekTnBHaTa xBa chriacHo MCC 39;
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@ BB3HArpaXICHHATA 3a IIpaBa C€ IIpHU3HaBaT, Ha 0asza HA CYETOBOAHHA NpUHIWAII Ha
Ha4YHCJIIBaHE ChITIACHO CHABPIKAHHUCTO HA CBOTBETHOTO CIIOPa3yMEHHE,

° JUBUIICHTUTE C€ IIpH3HAaBaT, KOraro Ce€ YCTAaHOBHM IIPaBOTO Ha axKUHOHEpa la IIOIyYHd
IUIAIIaHEeTO.

Hennarena nuxBa HaTpylaHa Opeld NMpUAOOHBAaHETO HA JIAXBOHOCHA HHBECTHIHA - IOCICABAIMTE
JIMXBEHH IIOCTHIUIEHHS CE pasnpelelsT MeXHy IepHofa Npeaud NIpHIOOMBAaHETO W TO3H CIEH
npuno6usanero. CaMo 9acTTa ciel NpHA0OHBAHETO Ce IPHU3HAaBa 3a IIPUXO.

JIUBANEHTA 1O KAaNMTAJIOBHM LEHHH KHIDKA OOSBEHH OT IleyanOuTe Npeau NPUAOOHBAHETO ce
npu3HapaT B nedanbara MM 3ary0ara NpH YCTaHOBSBaHe Ha IPaBOTO Ja TMOJNy9H [HBHUACHT,
HE3aBHCUMO OT TOBA JaJd IUBHACHTHTE C€ OTHACAT 3a medajba peajiM3upaHa NpefH HIH Clel
IpuaoOUBaHETO.

Be3HarpaxIeHusTa 3a [IpaBa ¢e HauMCIIBaT ChIJIACHO YCIOBHATA HA CBOTBETHOTO CIIOPasyMEHHE U
OBHKHOBEHO Ce IPH3HABAT Ha Ta3H OCHOBA, OCBEH aKO C OIJIe/l pasnopenduTe Ha CIOPasyMEHHETO ©
HO-TIOIXOISAIIO TIPAXONBT Ja Ce IPH3HAaBa Ha Jpyra CHCTeMHA WK palliOHaIHA 6asa.

HpHXOII’bT ce NpH3HaBa camMO KOorato uma BEPOSATHOCT NPEANPHATHETO A2 IIOTIY4dH HKOHOMHYCCKH
I10JI3H, CBEP3aHH CBC CACIKaTa.

Korato BB3HHKHE HECHI'YPHOCT OKOJIO CHOMpaHETO Ha CyMma, KOSTO BE4e € BKJIIOYEeHA B IIPHUXO0]a,
HechOHpaeMaTa CymMa WJIM CyMaTa, OTHOCHO KOSTO BB3CTaHOBSBAHETO BEYE HE € BEPOATHO, C€
IpH3HABA 32 Pa3XoJl, a He 3a KOPEKIHs Ha CyMara Ha IbPBOHA4AJIHO IPU3HATHS IIPHXO.

Hp?IXO,ELIrITe OT HacMH Ce l'lpHBHaBaT Ha BpemeBa 5333 3a chKa Ha Jorosopa.
25. DOUHAHCOBH PUCKOBE

KPEAMTEH PUCK
PHCKBT, 4e cTpaHa 1o (GHHAHCOBHM HMHCTPYMEHH - aKTHBH Ha NPEANPUATHETO HAMA Jia yCIee na
H3IUIATH 3a0BDKEHUETO CH | I npuyrHy $rHaHCOBa 3aryba Ha NPEeAnpUsITHETO.

JIMKBUJAEH PHCK
PHCK’LT, e npennpmme’ro e CpeIIHe TPYOHOCTH IIpu HU3MTBJIHEHHUETO HA 3a0bJDKECHHA, CB‘praHH (¥

buraHCOBY MACHBH.

ITA3APEH PUCK

PHCK®T, Ue CIIPaBe/IHBATa CTOMHOCT WM OBICIINTE NapHYHK [IOTOUH Ha QUHAHCOBHS HHCTPYMEHT
1Ile BAPHPAT MOpay IPOMEHH B [Ta3apHUTe LEeHH. [[a3apHUAT PHCK €€ CBCTOM OT TPY BAJA PHCK:

° Banymen puck

PHCKET, Ye CIIpaBeIuBaTa CTOMHOCT Wi OBACIIKTE NapHYHU [OTONM Ha GUHAHCOBHS HHCTPYMEHT
I BapUPAT IIOpaay IPOMEHH B OOMEHHHTE KYPCOBE.

® Jluxeen puck
PUCKBT, Ye cIpaBelIuBaTa CTOMHOCT WK OBbJeIuTe NapuyHd NOTOUM Ha (uHAHCOB MHCTPYMEHT
1€ Bapupar IMopajy IPOMEHH B Na3apHUTE JIMXBEHH IPONCHTH.

° HApyz yenoeu puck
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PHCKBT, Y€ CIpaBeUINBaTa CTOMHOCT WK OBbAelUTe TapHIHH IOTOIM Ha (DHHAHCOBUS MHCTPYMEHT
II[e BapupaT IOpaay MPOMEHH B Ia3apHUTE LICHH (Pa3IiuHM OT TE3H, Bb3HUKBALIA OT JIMXBEH PHCK
WIH BaIyTeH PHCK), HE3aBHCHMO OT TOBa Jajld Te3W NPOMEHH ca IPHYMHEHH OT (aKTopw,
crenudUIHM 32 OTAENHUS (UHAHCOB HHCTPYMEHT WM HETOBHS E€MHTEHT, HIH OT (akTopy,
BIIMSICINY BBPXY BCHYKH NOZOOHH (PMHAHCOBH MHCTPYMEHTH, ThPIyBaHU Ha masapa.

[ToMTHKATa Ha NPEIIPHITHETO 3a ISUIOCTHO YIPABICHHUE Ha PHCKOBETE € ChCPENOTOYCHA H HMa 33
I1eJT 1a HAMAJTH €BEHTYaIHUTE HeOIaronpusTH eeKTH BbpXy QHHAHCOBHS PE3YIITAT.

[IpeanpusTHETO HSMA IpHETa [OJIMTHKA 32 XeUKMpaHe Ha (UHAHCOBUTE PUCKOBE.

26. E®EKTH OT IPOMEHUTE B OGMEHHHUTE KYPCOBE

@OyHKIMOHAIHATA BATYTa Ha NIPEANIPUATHETO € OBIrapCKUAT JIeB.

BanyTara Ha IpeIcTaBsiHe Ha (PHHAHCOBUTE OTYETH € OBIrapCKH JIEB.

TouHOCTTa Ha YKcNaTa BEB GUHAHCOBUS OTYET € XUJISIU OBIrapck Jiesa.

UysknecTpaHHa BalyTa € BCsSiKa BalyTa, pa3jiiiHa OT QyHKIHOHANHATA BAyTa HA IPEANPUATHETO.

CrenkuTe B GyXXIeCTpaHHA BayTa CE BIIMCBAT I'bPBOHAYAIHO BBB (QyHKIHOHANHA BalyTa, KaTo
KbM CyMaTa Ha Uy)XIeCTpaHHATa BalyTa ce IpHiIara IEHTpantHus Kypc Ha beirapcka Haponna
Banka (BHB) 3a ceoTBETHATa BayTa, KbM JaTara Ha CACJIKATa.

KypcoBuTe pasivKy, BE3HUKBAIIY [IPH YPEX/IaHE HA APHYHH NO3HULIMHA MM [IPH NPeH3IHCIIABAHe
HAa MapHYHHTE MO3UIUM HA NMPEANpPHUATHETO [0 KYPCOBE, PasiMYHH OT TE3H, IPH KOHTO Ca (837 8) 051
NPEU3YHCIICHH NPY TBPBOHAYANHOTO NpHU3HABaHE Ipe3 MEpHONa MM B IPEIXOIHH (huHAHCOBH
OTYETH, Cce NMpHU3HaBaT KaTo medanba wim 3aryba 3a mepuona, B KONTO ca BB3HUKHAIM, C HAKOH
maxmouerns cbriacEo MCC 21 Ha KypcoBHTE pa3jiMKH, BE3HHUKBAIIY 110 JaJieHa MmapuyHa MO3UIH,
KOATO O CHIIHOCTTA CH IIPEJCTaB/IiBa YacT OT HETHA WHBECTHIHS Ha OTYMTAIllAa C€ CTOIaHCKa
eIUHUIIA B Uy )KAECTpaHHA JEHHOCT.

Koraro napiyHa mo3uiysi Bb3HHKBA B PE3YJITaT Ha CelKa ¢ Iy)KICCTpaHHa BalyTa ¥ MMa IPOMIHA
B OOMEHHHS Kypc MeXIy Iarara Ha CHeJKaTa M Jararta Ha yPeXIaHeTo, Ce MOsBiBa KypcoBa
pasmuka. Korato crenkara Gbie ypefeHa B PaMKHTE Ha ChIIMs OTYCTCH IEPHO, HpPe3 KOHTO €
BEL3HMKHATA, IsUIaTa KypcoBa pasihKa ce NpH3HaBa mpe3 naneHus nepuop. Ho koraro cuaenkara
GBOE ypeleHa Ipe3 CieABalll OTYETEeH INepHojl, KypcoBaTa pasiuKa, NPH3HAaTa Ipe3 BCEKH OT
MEXIMHHHTE [EPHOIM O JaTarTa Ha YpEeXIaHeTo, Ce ONpelesis OT NpOMsHATa Ha OOMEHHHUTE
KypCOBE IIpe3 BCEKH MEPHOL.

Koraro nedan6a wix 3aryba 0T HerapuyHa TO3ULHUS € 0TPa3eHa JMPEKTHO B COOCTBEHMS KaluTal,
Beexy 0OMeHeH KOMIIOHEHT OT TasW Iedanda mim 3aryba ce Ipu3HaBa B APYT BCeOOXBATEH HOXOX.
Korarto mevan6a wid 3ary6a OT HemapudHa [O3ULMs € OTpa3eHa B nedandara WM 3arydara, BCEKU
oGMeHeH KOMIIOHEHT OT Ta3y nedanta wid 3aryba ce mpu3HaBa KaTo Ieyanta uiy saryoa.

Koraro ompeneneru MC®O H3HCKBAT HAKOH MedanOu MM 3aryOH OT aKTHBH Jia C€ OTpasiBar
JMPEKTHO B COOCTBEHHS KAMUTA M KOTaTo TaKbB aKTHB CE OLCHABA B UyXXACCTpaHHA BAIyTa, MCC
21 H3UCKBA NPEOIEHEHATa CTOMHOCT Ja Oble MPeH3dMClIeHa, H3MMON3BaiKy Kypca KbM JaraTa Ha
onpeneNsHE Ha CTOMHOCTTa, B PE3yTaT Ha KOETO Ce NOJydaBa KypcoBa pasiika, KOATO ChINO CC
MpU3HaBa B PYT BCEOOXBATEH JOXON.

28



"%4{[[[ SIpucTannmHa HHpacTpykTypa® Mexnuned GHHAHCOB OTHYEeT KbM 30.06.2016 r.

HpeﬂHpHHTHeTO IIpaBH IPEOLECHKA Ha NMO3HUIMH B YY>XIACCTpaHHA BalyTa KbM Kpad Ha OTYCTHHA
IEPHON H TCKYINO MPE3 OTUETHHA IIEPHOI.

27 CYETOBO/JHH NPEANOJOXEHHAA W MPHBJIN3UTEJHU CHETOBOAHU MPENEHKH

B pesyiaTaT Ha HECHIypHOCTTa, NPUCHINA HA [AENOBaTa JEHHOCT, MHOTO CTATHH OT (PMHAHCOBHUTE
OTYeTH He MOJJIeKAT Ha IpEelu3Ha OLEHKa, a caMo Ha NpuOuuTenHa ouenka. [IpubmusurenHuTe
OLIEHKM Ce OLIEHSBAT Bh3 OCHOBA HA Hali-aKTyanHaTa HAIMYHA M HaJeXKIHa HHQOpMaIHs.

V310/13BaHeTo Ha pasyMHHU IPUOIU3UTEIHM OLEHKH NPECTaBIsiBa OCHOBEH eJIEMEHT B H3lOTBSHETO
Ha (WHAHCOBMTE OTYETH U HE HaMaidBa TAXHaTa JoCTOBepHOCT. Ilpunmaranero Ha
MesxIyHapOIHHUTE CTaHIApTH 3a GUHAHCOBO OTYMTAHE M3MCKBA OT PBKOBOJACTBOTO Jia IPHIIOKH
HSKOM CYETOBOJHHM IPEMIIONIOKEHHUS U NPUOIH3HTENIHH CYETOBOJHH IPEUCHKH IPH H3TOTBIHE HA
(uHAHCOBATE OTYETH M IpPH ONIpENENSHE Ha CTOHHOCTTa Ha HAKOM OT aKTHBUTE, NACHBUTE,
IIPHXOJUTE U pasxonuTe. Bcuuku Te ce M3BHPIIBAT HA OCHOBATa Ha Hali-100paTa MpPereHKa, KOsTO e
HATIpaBeHa OT PBKOBOACTBOTO KBbM Kpas HAa OTYETHHs NepUoA. JIeHCTBHTENHUTE pe3yITaTd Ouxa
MOTJIZ JIa C€ pa3indaBar OT IPEeJCTABEHHTE BbB (QMHAHCOBUTE OTYCTH.

JlageHa nNpHONM3MTENHA OLEHKA IIOMIEKH Ha IpepasriekIaHe, aKo HACTBIAT IPOMCHH B
0BCTOSITENCTBATA, HA KOUTO CE OCHOBABA, WM B PE3ylTaT OT IONydYeHa HoBa MH(OpMAlUs HIH
JOITBIHUTENHO HATPYNaH onuT. [IpepasriexnaHeTo Ha MpUOIM3UTeIHATa OLEHKA He Ce CBBp3Ba C
TIPENXOIHE IEPHOY H HE TIPE/ICTABIIsIBA KOPEKIIMS Ha IPEIIKa.

Besika npoMsAHA B TpuiaraHata 06asa 3a OLEHsABAaHE Ce TPETHPA KaTo NMPOMsHA B CYETOBOAHATA
[OJIMTHKA, @ HE B CUETOBOAHATA IPUONU3UTENHA OLICHKA.

Koraro e TpyHHO Ja Ce HampaBy pa3srpaHWueHHe MEeXAy NPOMAHA B CYCTOBOAHATA IOJUTHKA H
IpOMSHA B CYETOBOJHATAa NPHONM3MTENHA OLEHKA, NPOMAHATA Ce IpAEMa KaTo IPOMsHA Ha
CYETOBOHATA MPUOIU3UTEIHA OIICHKA.

E(exTsT OT MpoMsHATa B CUETOBOJHA NpUONH3UTENHA OLCHKA, CE MPH3HABA NEPCIEKTHBHO Hpe3
BKJIFOUBAHETO MY B Ileyanbara wiy 3arybara 3a Iepuoja Ha IpOMsHATa, aKo IpOMsHATa 3acsira camo
TO3M IIEPHOJ MK [IEPHOJA Ha IPOMSIHATA ¥ GbACIIH IepHOH, aKO MPOMSIHATA 3acAra 1 /iBaTa.

JI0TONKOBA, JOKONKOTO NPOMSIHATA B CUETOBOJIHATA NPHOIM3UTENHA OLCHKA BOXY JO IPOMEHH B
aKTUBHTE W IIACHBHTE, MM CE OTHACS J0 KOMIIOHEHT OT KaluTaja, T Ce NpU3HaBa 9pe3 KOPUrHpaHe
Ha GajaHcoBaTa CTOMHOCT HAa CBbP3aHHUs aKTHUB, TACHB MJIM KOMIIOHEHT OT KaluTajla B MEpHONa Ha
[IpOMSHATA.

28. I'PEIIKH

['pemky OT MHHAJ NEPHOJ Ca NPONYCKH WM HETOYHO NpPENCTaBAHE Ha buHAHCOBUTE OTYETH HA
TIPENIPUATHETO 33 €{WH WM I0BeYe MHHAIM OTYCTHH IEPHOJM NPOM3THYAINM OT HEH3NOJI3BAHE
WTH HENPaBUITHO U3II0NI3BAHE HA HANEKAHA HHPOPMAIIHS, KOSTO:

° e GHia HATMYHA KBM MOMEHTA, B KOWTO (PMHAHCOBHTE OTYETH 3a Te3H MEpHOLH ca GHi
onoOpeHH 3a MyONHKYBaHE;

"

o € MOJXeNO, TIPH TIoJIaraHeTo Ha PasyMHM yCHIIHS, Ja OBle MONy4eHa U B3eTa MPEABHI NIPH

M3TOTBAHETO W IIPE/ICTaBSIHETO Ha T3 (PUHAHCOBH OTHYETH.
Te3n TpeIKH BKIOYBAT EPEKTHTE OT MATEMATHYeCKH TPEUIKM, IPCNIKHM NpH IpPUIAraHe Ha
CUETOBOJHA TIOIMTHKA, HEIOIISKIAHE MIIM HETOYHO NPECTaBsHe Ha HaKTH H H3MaMH.
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I'pemku mo cmuckna Ha MCC 8 Morar na Bb3HHKHAT BBB Bpb3Ka C IPU3HABAHETO, OLCHIBAHETO,
TIPEJICTABSHETO WM OIOBECTSBAHETO HAa KOMIIOHEHTH OT (uHaHCOBHTE OT4YeTH. IloTeRumanHuTe
IPEIIKY 33 TEeKYIIHs IepHoJi, OTKPUTH B CBHIIMS, C& KOPHIHpAT Npean (QHHAHCOBHTE OTYETH Ja C€
omo6pAT 3a mybnrKyBaHe. BBIpeKH TOBa, TPEIIKM IIOHAKOra ¢ OTKPHUBAT B IOCICIBALI NEPHOL H
TE3H IPEIIKH OT IPEIXOIHH IIEPUOJH C& KOPUIHPAT.

TIpenpHATHETO KOPUTHpA ChC 3a/{Ha JaTa CHIIECTBEHUTE IPENIKH OT HPEAXOHU EPHOIH B IIPBUA
(GuHAHCOB O0TYET, ONOOPEH 3a IMyOIMKyBaHe CIIe/l KaTo Ca OTKPUTH Hpes:

o IIpen3YHCIIBaHE Ha CPABHUTENHHTE CyMH 3a NIPEICTABEHHS IPEIXOICH MEPHON, B KOHUTO €
BB3HUKHAJIA IPELIKa;

AIIA

° B ClIydaii, Ye rpeluKaTa ¢ Bh3HUKHANA IPe/i Hal-PaHHO NMPEACTABEHNS IPEIXONCH NEPHOL,

IIPEU34YUCIIABAHEC Ha HAYaTHOTO CaJII0 Ha aKTHBHTE, IACHBHTE H KaluTalia 3a TO3H IIEPHOM.

I'pemka OT MPEeAXONEH MEPHOJ C& KOPUIHpa MOCPEICTBOM IPCH3UUCIIABAHE C obpaTHa cuyia, OCBEH
aKO € MPAKTHYECKH HEIPHIONKIMO Jia Ce ONpeIeNH HAKOH OT cnenuuyHUTe €PEKTH 33 Iepuosaa
WM KyMYJIaTEBHHES eDEKT OT Ta3y Iperka.

29. CRBBP3AHH JHUIA H CAEJKH MEXITY TAX

ITpeqnpusTHETO ClIa3Ba pasnopenOuTe Ha MCC 24 nipu ompezie/sTHE ¥ OIIOBECTsSBaHE Ha CBBP3aHHTE
nuna.

Crenka MeXIy CBBP3aHHM JMlIA € NPEXBBPIsHE Ha PECYpCH, YCIYyrd WM 3albIDKCHHA MEXIY
CBBp3aHHM JuIA 6e3 3HaUCHUE Ha TOBA, JIald Ce Npuara HIKaKsa IeHa.

30. CBLBUTHS CJEJ KPASI HA OTUETHHSA NEPHOXA

CebuTHs Clel Kpas Ha OTYETHHs MEPHOZ Ca OHE3H CcHOWTHS, KAKTO ONaronpHsATHH, Taka H
HeONArONpHUATHY, KOWTO BB3HHKBAT MEXIy Kpas Ha OTYETHHsS INCPHOA W ZaTara, Ha KOSTO
(brHAHCOBHUTE OTUYETH Ca OOOPEHH 32 nyONUKyBaHe.

PasrpaHn9aBar ce 1Ba BHJa CHOUTHS:

° TaKWBa, KOWTO JOKA3BAaT YCIOBHS, CHIIECTBYBAIM KBM Kpas Ha OTHCTHHA ICPHOA
(xopHrupamy cr0uTUS );

u

° TaKWBA, KOWTO Ca ITOKA3aTEeNHH 32 YCIOBHUSA, BH3HUKHAIM CIIE[ Kpas Ha OTICTHHS IICPHOA

(HEKOpHTHpANIH CHOUTHS).

I[IpeanpuATHETO KOPUIHpa CYMHTE, IPH3HATA BBEB duHAHCOBHTE OTYETH, 32 JAa OTpasu
KOpHTHPAIIUTE CHOUTHS ClIeJl Kpast Ha OTYCTHHSA NEPHO ¥ OCBBPEMEHABA OIIOBECTSBAHUATA.
IIpeanpusTHETO HE KOPUTHpPA CYMHTE, NPH3HATH BBB duHaHCOBM OTYETH, 32 Ja OTpasH
HEKOPUTHpALIUTe CEOUTHS ClIe/l Kpast Ha OTYETHHS [IEPUOLL. Korato HeKOpUIrUpaIuTe CHONTHS ClIeN
Kpas Ha OTYETHHS TIEPHOJ Ca TOJNKOBA CHINECTBEHH, H€ HEOIIOBECTABAHETO OU MOBIMSIO Ha
criocoGHOCTTa Ha IOTpebuTenuTe Ha (UHAHCOBHTE OTYETH Ja B3E€MAT CTOMAHCKH peneHus,
NPEANPUITAETO OINOBECTSIBA CIIEAHATA yHbOpMal|ss 3a BCAKA CHIIECTBCHA KATErOpHs HA
HEKOPHIHpAIIOTO CHOUTHE!

- €CTECTBOTO HAa CHOUTHUETO;

4

- npubIH3HTENHA OLCHKA Ha QUHAHCOBHA MY e(eKT WK H3SBICHHE, Y€ TaKaBa ONCHKA HE MOXKE 11a

OBbIe HanpaBeHa.
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31. PA3XOIHW MO 3AEMH

IMpennpustuero nprmiara MCC 23 0THOCHO pa3sXOIHTe 10 3aeMHU.

Pa3xouTe 10 3aeMH, KOMTO MOraT IpsAKO Ja ce OTHECAaT KbM NPHI00HBaHETO, CTPOUTENCTBOTO HIIH
MPOM3BOJCTBOTO HA ©OHH OTrOBapslll Ha YCJIOBUATA aKTHB, Ce KaNWTAIM3MpaT Karo 4YacT OT
CTOMHOCTTA Ha TO3HW aKTHB. [[pyrure pasxou I10 3a€MH C€ IIPU3HaBaT KaTo pa3xol.

OTroBapsIl Ha YCIOBUATA aKTHB € aKTHB, KOHTO 110 HEOOXOAMMOCT H3UCKBA 3HAYUTEIICH IIEPHON OT
BpeMe 3a IOATOTOBKA 3a Heropara IpeBIkKaHa ynorpeda 1im npoaaxba.

Pasxomure mo 3aeMU Ce€ KalHTaIH3HpaT, KaTo 9acT OT CTOMHOCTTA Ha aKTHBa, KOraTo ChIIECTBYBa
BEPOSITHOCT, Y€ TE INE AOBEIaT IO OBOeI MKOHOMHYECKH IIOJI3H 3a MPEAINPHATHETO H KOraTto
pasxoguTe Morart fa OBIAaT HAJIEKIHO OLIEHEHH.

PasxouTe 110 326MH, KOUTO MOTAT Jia OBbIaT IpsSKO OTHECEHH KbM NPUI0OUBAHETO, CTPOUTENICTBOTO
WIH [IPOM3BOZICTBOTO HA J@JIeH OTTOBAPSII Ha YCIOBHSTA aKTHB, Ca OHE3U PAa3XO/IH IO 3aCMH, KOUTO
6rxa GHIH M36ErHATH, aKO Pa3XOBT 10 OTTOBApSIIKS Ha YCIOBHATA aKTHB HE € OHII H3BBPIICH.

Hpenr{pmrr HETO KanmuTallM3Hupa pasXxoJguTe I10 3acMH, KaTo 4YacT OT CTOMHOCTTA Ha OTrOBapsIius Ha
YCJIOBHSATA aKTHB Ha HadaJiHaTa JaTa Ha KallHTalru3alus.

HauanHara [mara Ha Kamngranusanusara € jgarara, Ha KOATO ONpEeNNpHATHCTO 338 NBPBH IIBT
YIOBJICTBOPH CIIEOHUTC YCIIOBHA:

° M3BBPIIM Pa3XOJUTE 3a aKTHBA;

® W3BBPIOM Pa3XOJHUTE IO 32eMUTE;

KaKTO ¥

° IpeAmpueMe AEHHOCTH, HEOOXOMMMH 32 NOATOTBSHE HA aKTHBA 3a NPEBIDKIAHATA MY

ynoTpeba Wi nponaxoa.

IIpenpUATHETO NPEYCTAHOBABA KANUTAIM3UPAHETO HA PA3XOMHTE MO 3acMH 3a ABJIIH NepUOIH,
IIpe3 KOMTO € IPeKbCHATO aKTHBHOTO MOZOOPEHHE Ha OTrOBAPSII HA YCIOBHUATA aKTHB.
IIpeNpUsTHETO HPEKpaTsBa KAaNUTAIH3alHUATa Ha PasXOMHUTe IO 3aCMH, KOrato ca IPUKIIIOYEHU B
JHAUWTENHA CTEeleH BCHYKH JeHHOCTH, HEOOXOAMMM 3a IOATOTBSHETO Ha OTroBapslud Ha
YCIOBHATA aKTHB 3a PEABKKIAHATA YIOTpeOa 1K nponaxoa.

32 YCJIOBHU AKTHBH H TACHBH

VYcI0BEH NacuB €:

° BBE3MOIKHO 3aIb/DKEHIE, KOSTO IIPOM3JIM3a OT MHHAIM CHOMTHSA M YHETO CBHIIECTBYBaHE IC
6blle TIOTBBPIEHO CaMO OT HACTBHIBAHETO MM HEHACTHIBAHETO HA €JHO WM IOBCHE HECHIYPHH
OBaemy CoOUTHS, KOUTO He MOraT Ja ObJar U3LsUI0 KOHTPOIMPAHH OT NPEANPUATHETO,

7801

® HACTOSIIO 3aXb/DKEHHE, KOETO IPOU3JIM3a OT MHHAIM CHOMTHS, HO HE € IPU3HATO, 3a0TO:

- HE € BEpOATHO 32 NOracsBaHeTo My Ja 6b1e HeoOX0M|M H3XO/IAIL IOTOK OT PeCypCH, ChABPKAIIK
HMKOHOMHYECKH IIOJI3H;

%8174

- cymaTa Ha 3a](B/DKEHIETO He Mojke fa Gb/ie Onpe/ieNieHa ¢ A0CTaThHa CTECH Ha Ha/ICXKAHOCT.

VCIIOBEH AKTUB € BH3MOYKEH aKTHB, KOHTO MPOH3IN3a OT MUHAIM CHOUTAS M YHETO CHIIECTBYBAHE
mme 6b1e TOTBEPACHO CaMO OT HACTHIIBAHETO WM HCHACTHIIBAHETO HA €/(HO VI NOBEHC HECUTYPHH
6belH CHOUTHS, KOUTO He MoraT fa Obaat U3LI0 KOHTPOJIHpPaHy OT PEANPHATHCTO.

VCIOBHHTE aKTHBY ¥ TACHBH HE Ce IPH3HAaBAT.
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33; OTYET 3A NAPHYHHUTE MIOTOIU

Hpel[l'[pH}ITHBTO € IIpHEeJIo MOJIUTHKA 32 OTYHTAHC H IpeACTaBAHE Ha MapHYHHTC ITOTOLH I10 IIPCKH
METOXI B OTYETAa 3a MapHYHHTE IIOTOIH.

INapuynuTe MOTONY Ce KIacH(HIMPAT KAaTO IAPUYHH IIOTOLH OT:

@ OmnepaTtyuBHa JEHHOCT;
° HMuaBecTUIIHOHHA JeHHOCT;
® dunaHcoBa AEeHHOCT.
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1V. JONNBbJIHUTEJTHA HHO®OPMAIIHS

JIsarorpaiinn MmaTepuaasn akTusH (benexka 1.1)

iMoTH, MAIIUHHA, CHLOPBXEHAA H 000pyABaHE

Mamman u | Tparcuopt Kanutains
Bemn Crpaau Cmf{':men oBopoyasan HH fgzz HpaHu Obmo
e cpeacTea Pa3X0AH
Or4yeTHAa CTOHHOCT
Caapo xbm 31.12.2014 135 912 108 329 763 102 2796 8 057 84 53 495 1071775
Tocreunan 7020 60 988 29 651 2166 355 28 811 128 991
Usacaa (1 084) (2 559) (510) (10) a10)| (69288 (73 561)
Caaao xbm 31.12.2015 135 912 114 265 821531 31937 10 213 329 13 018 1127 205
[Tocreman 834 7128 23 764 9 750 18 499
Flaacanrt (249) (6 522) (6 771)
Caapo xsu 30.6.2016 135 912 114 850 828 659 31960 10 977 329 16 246 1138 933
Amopraszanng
Caaso xem 31.12.2014 18 183 169 829 1935 3955 79 B 193 981
Tocrbnman 2 284 20 860 1184 951 21 - 25 300
Manesan (129) (1 088) (48) o) (1) (1 273)
Caapo xbm 31.12.2015 - 20 338 189 601 3071 4 899 99 - 218 008
Hocrbman 1210 10 227 1604 555 15 13 611
Haaczan (129) (129)
Caapo xem 30.6.2016 - 21419 199 828 4675 5454 114 - 231490
basancosa croiHOCT
BaaancoBa CTOHHOCT KBM
31,12.2015 135 912 93 927 631930 28 866 5314 230 13 018 909 197
BaaancoBa CTOMHOCT KBM
30.6.2016 135 912 93 431 628 831 27 285 5523 215 16 246 907 443
Jsarorpaiinn nematepuaann akTusy (beaexka 1.2)
AmbAroTpaiinm nemarepnamn' AKTHBH
Ilpasa I'E:)c:)r};p;;:;n a'?cl:r,ny:; O6mo
Orgerda CToHHOCT
Caaao xbm 31.12.2014 7 446 7 446
[MocTbiman 15751 15 751
Hsaesan (3 762) (3 762)
Caapo xbm 31.12.2015 19 435 - 19 435
[TocTbumal 42 - 42
Haaesan z
Caaao xbm 30.6.2016 19 477 - 19 477
Asmoprrsanug
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Caapo xbym 31.12.2014 2 464 2464
IMocTbiman 825 825
H3zaezan (34 (34)
Caaao xbMm 31.12.2015 3 255 - 3 255
ITocThman 1228 1228
Haaesan o
Caano kM 30.6.2016 4 483 - 4 483
BasaHncoBa crodHOCT
Baaamcosa CTOHHOCT KbM
31.12.2015 16 180 - 16 180
Baaancoea cToifHOCT KBM
30.6.2016 14 994 - 14 994
Marepnaiuu 3anacu (benexka 1.3)
Marepuasnu 3a04aCH
Bua 30.6.2016 r. 31.12.2015 r.
Martepuaas B T.4. / zeto/ 74 74
PesepBHn 9acTH 2 2
TopuBa B CMA30YHH MATEPHAAH 69 69
Pesepesil yacTu kopabn 2 2
Martepraan Pyce-3amaa 1 1
O6mo 74 74
TeKymu THProBeKH 1 Apyru s3emanns (bexexka 1.4)
Texyinu B3eMAHUA
Bua 30.6.2016 31.12.2015 r.
Bsemanus mo npoAax6u /uero/ 703 468
BaemaHuA 110 IpoAAKOH 703 468
B3emanua o IPEAOCTABEHH ABAHCH 2756 3699
/nero/
Baemanna mo npeAOCTABEHH aBAHCH v 2756 3 481
Baemanna & 74 e 218
Bzemanuda mo chAeOHE ciOpoBe v 1 9
/mero/
Baemanns no chbAeOHI Criopose 11 9
B3emaHAA [0 IPEAOCTABEHHI ACTIO3UTH 102 154
O6mo 3572 4 330

Janbiu 3a Bp3craHoBsiane (benexka 1.5)
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Aanbiin 32 BH3CTAHOBABAHE

Bua 30.6.2016 r. 31.12.2015 r.
Aaubk BBpXy A0bDaBeHaTa CTORHOCT 891 463
KopropaTnpen aAaubk 223 400
O6Gmo 1114 863

[Mapu u napuanu exBusagentTH (benexka 1.6)
ITapuuHH CPEACTBA

Bua 30.6.2016 r. 31.12.2015 r.
IMapuunn cpeacTsa B Gpoit 9 10
B A€Ba 4 2
BBB BaAYTa 5 8
&?;:r;rm CPEACTBA B PasIAAIATEAHH 11825 17 868
B AEB2 11 529 15 559
BBB BAAYTA 296 2309
O6mo 11 834 17 878

Ha HAcTOSIIMSA eTan € Haiuie aIMAHACTPATHBHO IPOM3BOJCTBO IO OTHEMAHE Ha JMIICH3A Ha
LKTB“ AJl, sanounano ¢ Pemenne Ha YIpPaBUTEIHHSA CHBET Ha Brirapcka HaponHa 6aHka OT 6
Hoemspy 2014 . 32 oTHeMaHe Ha JTMIeH3a Ha GaHKaTa 32 H3BBPIIBAHE HA faHKOBa JAECHHOCT, KOETO €
MOTBBP/EHO Ha TPBa HHCTAHIIS OT TPHHICHEH ChCTaB Ha BBPXOBHUS aJIMUHUCTPATHBCH CBIL.

KBM JaTaTa Ha OTYETa, KAKTO ¥ KbM JaTaTa Ha ONOOPEHHeTO My IPaKTHIECKH JTHIICBA pHpOpMaLUs
¢ HeOBGXOMMATA IOCTOBEPHOCT 3a GaaHcoBaTa | CIIpaBeyIuBaTa CTOXHOCT Ha aKTUBHUTE Ha KTBb.

Hanuie ca i OpeicTOAT MHOYXECTBOTO IIPaBHK IPOLEAYPH 1 CIIOPOBE, KaTO KbM JaTata Ha OTHeTa 1
KBM JaTaTa Ha OJOOPEHHETO My € HEBB3MOXHO Jia Ce NPEIBHIM TEXHHUs M3XOL, a OT TaM M
Pa3BUTHETO Ha LIENHsl Kas3yc.

B jOMBIHEHHE NIPH IPOM3BOJCTBO MO0 HECHCTOATENHOCT € HAIHIIE rojiiMa HEACHOTA KaKsa 6u Ouna
CTOMHOCTTA HA OCPEOPEHOTO MMYLIECTBO, KAKTO ¥ PasNlpeNENCHUETO MEXY OTACIHUTE KIacoBe
KpEIUTOPH.

Hanune ca of6ade ICHU WHIMKATOPH, KOUTO HajaraTt obe3nenka Ha OajmaHcoBaTa MO3UIIMS CBbp3aHa
¢ HanuuHATe Napuuny cpeactsa Ha JIIIN B , KTB* AJL.

TIpeaBUL M3NOXKEHOTO M OTYMTANKH NPHHIMIA NPEANA3IUBOCT ¥ M3UCKBAHETO 32 BSIPHO M YECTHO
TpesicTaBsHe Ha GUHAHCOBOTO CHCTOSHHE HA MPEANPHATHETO, Vnpasurenaust cppet Ha TN e
B3e] pellieHue 3a 00€3LEHKa B IBJIEH pa3sMep (100 %) na IsIaTa HAJIWYHA NApU¥Ha CymMa KbM
31.12.2015 r. mo cmetkute Ha I B ,,KTB* AJl B pasmep Ha 3,467 XHIL. JIB.

JIpy’ecTBOTO HsiMa JPYTU OIOKAPAHH [apH ¥ NIapAIHY CKBUBAICHTH.
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Herexymu nacusu (beaexka 1.7)

Herexymu (pHHAHCOBH ODACHBH 30.06.2016 r. | 31.12.2015r.
(DUHAHCOBHM ITACHBU, OTINTAHH II0 AMOPTH3HPAHA CTOHHOCT 109 798 98 030
O6mo
e e g
[COBH ITACHEH OTUHTAHE HPAHA [HOCT = |
Bua, 30.06.2016 r.
3aABAKEHHAA 110 TOAYIEHH KPEAUTH 109 798 98 030
O6mo 109 798 98 030

IpennpusTiero 06CIy)Ba KpeauTa no cnopasymenne BG-P4 ¢ SInonckara 6aunxa JBIC cpriacso
[MomsaeMHO CIOpasyMeHMe 3a OOCIy’KBaHE HA 3a€M 32 IPOEKT ,,PasmupeHyue Ha NPUCTAHUINS
Byprac”. IlpeanpusTieTo € IOMNKCANO MOA3aEMHO CIOPasyMEHME H € TOEIO IBIrOCPOHHO
3abIDKEHAE BBB BalyTa AMOHCKH HMeHH, KakTo censa: B pasmep Ha 10 028 916 485 smoHCKH HeHU
32 9aCTTa OT 3aeMa M3MOJI3BaHa 3a H3rpaXaane Ha uHpacTpykTypa u 1 265 548 744 ANOHCKH HEHU
sa uacITa OT 3aeMa M3MON3BaHA 3a 3aljallaHe Ha KOHCYNTaHTCKH ycinyrd. ChIIacHo
CIIOpa3syMEHHETO 3aBIDKEHHATA Ce 00CIyXBaT C IBE BHOCKH Ha 20 roru u 20 neKeMBpH, KaTo cpoka
33 M3MUIAIAHE 32 9aCTTa OT 3aeMa M3IOJI3BaHa 3a H3TPAKIaHE Ha MHPACTPYKTypa € A0 20 roHH
2028 rom@Ha, a CpOKa 3a HM3IUIAIAHE 33 dYacTTa OT 3aeMa H3MOJ3BaHA 3a 3allAllaHe Ha
KOHCYNTaHTCKH ycuyrd e 20 ronu 2038 rosuHa.

®unancupanns no oneparasau nporpamu (beaexka 1.8)

Herexyiny macHBH

Bua 30.06.2016 r. 31.12.2015 r.
DuHAHCHPAHHA [TO ONEPATHBHHU POTPAMHU 53 592 50 959
O6mo 53 592 50 959

Texymy macusu
Bua 31.06.2016 r. 31.12.2015 r.
DunaHCHPaHH IO OIIEPATHBHH IPOrPAMHU 536 536
— e S =7

(DUHAHCHpPAHHSATA [I0 OINEPaTHBHU IPOrpaMy €a 32 H3IIbIHEHHE Ha IPOCKTH, dunancupanu 1o OIl

Tpancnopr, no xouto JI1 , IIpacranuinHa uHYpacTPyKTypa € OeHeULIHEHT.

IlpoekTH B nMpolec Ha H3INLJIHCHHE:

IIpoexmu  punancupanu no
uH@pacmpykmypa“:

o BG16M10P001-5.001-0004 , KomuecTBeHa OLEHKA Ha PUCKa H MOf0o0psiBaHe Ha eheKTHBHOCTTA

OnepamugHa npozpama

»Ipancnopm

Ha GBIrapcKyTE MPUCTAHKIIA 32 OOIECTBEH TPAHCIIOPT C HAMOHAIHO 3HAYCHUE ,

e BG16M10P001-5.001-0006 ,IIpoexTHpaHe W BHEIpsABaHE HA HMHTErpapaHa HHPOpPMALHOHHA
cucrema (MMC) 3a miaHupade H YOPaBICHHE HA pECypcHTE B JIT ,IIpucranuiiHa

uHpacTpyKTypa“

U MpAHCNOpMHA
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IIpoexmu gunancupanu om EK u Opyzu mexncoyHapoOHu npagumeicmeenu npozpamu:

e Ilpoekr: ,,MoHuTOPHHT ¥ HHOOPMAIIMOHHA cHcTeMa 3a UepHO Mope™

o IIpoext: MARSPLAN-BS - PROJECTS ON MARITIME SPATIAL PLANNING”,
EASME/EMFF/2014/1.2.1.5/2/S12.707672 MSP LOT1 Black Sea/ MARSPLAN BS.

e IIpoexr: ,,EU CISE 2020“ GRANT AGREEME//NT N.608385-PRO.

HEOBK’TH B IIPoIieC HA OKOHYATEJIHA BepHMHKAIMA

,Hei‘mocm're II0 IPOEKTHUTE Ca NMPHKIIOYEHH H CC O4YaKBa OKOHYATEJIHO IIJIalaHe.

IIpuopumemna oc 4: ,,JIodobpasane Ha KOpabonnasareno no MOpCKume U evmpewnume 600HU
nomuuia’”
e BG161P0O004-4.0.01-0003 ,Cr3napaHe Ha pedHa HH(POpMAIlMOHHA CcHCTeMa B OBJIrapCKus
y4acThK Ha peka Jlynas — BYJIPUC”;

BG161P0004-4.0.01-0005 , ViHdDOpMAIMOHHAa CHCTEMa 3a YIpaBleHHE Ha Tpauka Ha
rnaBatensu cpnose (VIMIS) — daza 37,

IMpuopumemna oc 5: Texnuuecka nomowu.

e BG161P0004-5.0.01-0086 , Texauuecka IOMOII 32 Pa3BATHE Ha GBJITapCKUTE NPUCTAHMINA™;

e BG161P0004-5.0.01-0087 , TexHuuecKa IIOMOII 3a YIPaBIeHHE Ha OTNAIBLUUTE B OBIrapCKuTe
IIPYCTAHKINA C HALIHOHANHO 3HAYEHHE ]

e BG161P0004-5.0.01-0069 ,IlomoGpsiBaHe Ha MaTepuHalHO — TEXHHUYECKHTE YCJIOBUA HA
JlspxaBHO Tpenmpustée ,JIpucranmiEa HHGPACTPYKTypa”, B KadeCTBOTO My HAa KOHKpETCH
Geneduuuent no OneparuBHa nporpama ,, Tparncnopt” 2007-2013 I

Ipoexmu gpunancupanu om EK u opyzu mescOynapoonu npagumencmeeH npozpamu:
e Ilpoexr: AnNa — Advanced National Networks for Administrations e mpoext Ha EC 3a

oZKpena Ha JspkaBaTe — wieHky Ha EC 3a mpunarase Ha JlupekTusa 2010/65/EC.

Texymu ¢punancosu nacusu (beaexka 1.9)

Texymu (punascoBE NACHBH 30.06.2016 r. 31.12.2015 r.
OUHAHCOBH ITACHBH, OTIMTAHH IO AMOPTH3HPAHA
CTOHHOCT 7 965 7 965
O6mo
I e Wabon oranran o
Bua
3aABAKEHNA [10 [IOAYIEHH KPEAUTH 7 965 7 965
O6mxo 7 965 7 965
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Texymn ThproeckH 4 Apyru 3anbiukenns (Benexka 1.10)

Texymm 3aABAKEHHA

Bua 30.6.2016 r. 31.12.2015 r.

?;;n'b:':l:ennn KBEM CEBP34HH AHIA B 1984 1315
3aABAKEHHA IO AOCTABKH 486 234
3aabAKeHAA TI0 ITOAYIEHH ABAHCH 1498 1081
APpyra TeKyImn 3aAbAMKEHHA 1290 1236
3aapAsKeHHA IO TAPAHIIMH M ACIIO3HUTH 864 670
Apyru 3aapAIKeHHA 426 566

OG0 3274 2 551

3aabiokenns KbM nepconana (beneskka 1.11)
3aABAKEHHs CBBP32HH C HEPCOHAAR
Bua 30.6.2016 r. 31.12.2015 r.

3aabAKEHHE KBM IIEPCOHAA 709 542
B T.9.. 32ABAKEHNA ITO HEH3IIOA3BAHH
OTITYCKH 154 154
3aABAMKEHHE KbM COIHMAAHO OCHTYpABaHE 213 219
B T.9.: 3ABAYKEHNA TI0 HEU3IIOASBAHH
OTIyCKH 28 28

O6mo 922 761

Ipuxomu (Beaexka 2.1.1)
IIpuxoAH OT MPoAKOH

Bua npuxoa 30.6.2016 r. 30.6.2015 r.
ITpoaak6m Ha YCAYTH B T.4.: 14 876 17 000
ITpoaasxfy Ha YCAYTH IO HPUCTANMIIHH TAKCH 13 392 14 383
ITpuxXOAH OT EKOTOKCH 686 2342
CBHAETEACTBO 32 OTIIAABAHE 148 150
IlpuxoAH OT IPUCTAHHUILITH YCAYTH 649 121
ITpoamxOH Ha ADYTH YCAYTH 1 4
ApYyru NIpUXOAH B T.4.! 903 439
ITpoaaGu Ha HaeMut 5 6
I[Tpoaaxbu sa yeayru o &74 or SMITBBIIIIPB 890 397
ITpoaaGu Ba AMA = 18
Apyrn 8 18

Ob6m1o 15 779 17 439

IIpe3 OTYETHHS MEPHOX IPEMIPHATHETO OTYMTA IPHUXONM OT BB3HATPAKACHHA HA OCHOBAHUC
CKITIOYeHH JOrOBOPH C IPUCTAHHUIIHKTE Oneparopy 1o § 74, an. 3 ot IIpexonuuTe 1 3aKIOHHTCITHH
pasmopen6u Ha 3MIIBBIIIIPG, BBB Bph3ka C TMOJ3BAHETO, IOAABPIKAHCTO, PEMOHTA,
DEKOHCTPYKIWATA, MOJCPHH3AIUATA U pexabuiuTanusara Ha obexTuTe — mMyONMMYHA IbpXKaBHA
coOCTBEHOCT, YIIPABICHHETO HAa KOUTO € NPEAOCTaBEHO Ha JII1, [Tpucranumua Madpactpykrypa”, a
IIOJI3BAHETO UM — Ha MIPHCTAHKILEH ONEPATop 3a U3BBHPIIBAHE HA NPUCTAHUIIHY YCIYTH IO L. 116,
ar. 1 or 3MIIBBIIIIPB, 3a xouto € HEoOXOAMMO IIOJI3BaHE Ha IPUCTAHHIIHA TECPUTOPHSL.
Bh3HArpaKICHUETO 32 MOJ3BAHETO HAa OOEKTHUTE IPHCTAHHIIHA HHOPACTPYKTypa € ONpPENECICHO Ha
6asa KOHKPETHHTE JOTOBOPH C NPHMCTAHHIIHUTE ONEPAaTOpH W Ha 6aza monydyeHa mHGOpPMALH 32
06paboTeH: TOBapH U IBTHHIIH, PEAOCTaBeHa OT MPUCTAHUIIHATE OIIEPATOPH. Taka moy4eHHUTEe U
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HAukC/IeHd MOpPHXOJM ca INPU3HATH TEKyIo B OT4YeTa 3a nedanbara wiM 3arybara ¥ Apyrus
BCEOOXBAaTEH JAOXOJ.

3aKOHBT 32 MOPCKHMTE MPOCTPAHCTBA, BHTPELIHUTE BOJHH NBTHINA ¥ IIPUCTaHUIIATa B Pery0irka
Bwarapus (3MIIBBIIIIPE) e npeasuawn B wi. 115T BE3MOXKHOCT 32 (uHAHCHpaHe Ha JCHHOCTHTE
I0 M3rPAKAAHETO, PEKOHCTPYKLHUATA, peXaOHiuTauusTa, MNOANBPKAHETO M pasBUTHETO HA
NpUCTAHKIIA 3@ OOLIECTBEH TPAHCIOPT C HAMOHAIHO 3HAYEHHE CBC CPEACTBA OT ABPKABHUA
Gromxer. OHHAHCHPAHETO Ce OTHACH 3a M3TPAXJAHETO Ha OOEKTH OT IyONMYHATA IPHCTAHHINHA
uH(pPacTpyKTypa OT HAIMOHAIHO 3HAYCHHE, KaTO pasMEpBT My C€ OIpelent ¢ IIMC 3a
H3IIBIHEHUETO Ha XbP)KaBHUS OIOKET.

DHHAHCO

DEHAHCOBY HPUXOAH

Bua npuxoa 30.6.2016 r. 30.6.2015 .

TIpuxoAM OT AMXBH B T.4.: 27 45
IO CMETKH 27 45
TT0AOKHTEAHH KyPCOBH PAa3AHKH 5601 7 665

O6mo 5628 7 710

DyuHAHCOBH Pa3X0AH
Bua pasxoa 30.6.2016 r. 30.6.2015 .

PasxoAm 32 AMXBH B T.9.: (1398) (1284)
IO 3aeMH OT (DHHAHCOBH IIPEATIPUATHA (1398) (1284)
OrtprnaTeAHH KyPCOBH PAa3AMKH (21 710) (14 020
Apyru uHAHCOBH Pa3XOAM (8) 3)

OGmo (23 116) (15 307)

Pa3xo/y 32 CypOBHHH, MATePHATH H KOHCYMAaTHRH (Benexxka 2.2.1)
PasxoAu 3a MAaTEPHAAH

Bua pasxoa 30.6.2016 r. 30.6.2015 r.

TOpHBHE M CMA30YHH MATEPHAAM (76) (80)
B T.4.: [IpHCTaHMIIIEH OIIEPATOD (14) 4)
PesepBHu wacTtu (19) (14
B T.9.: [IpuCTanuIneH OIepaTop (7 -
P260THO 00AEKAO (3) (13
B T.4.: [IpucTaHuinen oneparop (1) -
Ea. emeprus (270) (184
B 1.4 [IpucTasnIes onepaTtop (56) (16
Tomaoeneprus (14 (249
Boaa 4 (5
B T.4.: [IpHCTaENIIIEH onepaTop (1) -
Odbrc MaTeprasl U KOHCYMAaTHBH (6) 4
B T.9.: [IpucTaEnmes onepaTtop 1 (1)
WusenTap (89) (63)
AwpTeparypa TEXH.CIET. TPYAOBOIIPABHA (1) -
CaHUTapHH MaTepHAAH (8 -
MarepuasH 3a HOAAPBAKKR (12) -
B T.9.: [Ipucrannmen onepatop (3) -
Apyru Matepnasy (12) ®
s T.9.: [Iprcrannmen oneparop (3) (2)

O6mo (514) (395)
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Pasxonm 3a oM yeayru (beaexka 2.2.2)

Pasxoau 32 BHHIUHE YCAYTH

Bua pa3sxoa 30.6.2016 r. 30.6.2015 r.
Haer tpancmopt (70) (62)
B T.9.: [IpHCTAHNIIIEH onepaTop (8 -
Haemu (27 (102)
B T.9.: [IpHCTAHMIIEH OIEPATOP (23) (99)
PemonTn (1019) (748)
B T.4.: [IpucTannes omepaTop (1) -
CpobIIITEAHN YCAYTH (129) (128)
B T.9.: [IpucTanumes omeparop (1) (2
KOHCYATAHCKH M APYTH AOTOBODH (152) (132)
B T.9.: IIpucTannmes oneparop (2) -
3acTpaxoBKH (93) (66)
Oxpana (117) (113)
B T.4.: [IpucTanuinen oneparop (23) (11
AGoHaMeHTH (169) (190)
B T.4.: [ IprcTanummen oneparop (3) -
Pa3xoAH 32 AAM.TAKCH (199) (216)
Pasxoan mo 3MAT (218) (135)
Obyuene u kBasuduKanAa (36) (16)
Apyru pasxoAH 3a BHHIIHH YCAYTH (74) (10
B 1.4.: [IpucTannmes onepaTop (11) (5)
O6pabaTka Ha OTmasanHTe (611) (690)
OG0 (2914) (2 608)
Pasxoan 3a amopruzauuu (Beaexka 2.2.3)
PasxoAn 32 aMOPTH3ANHHU
Bua pasxoa 30.6.2016 r. 30.6.2015 r.

Pa3xoAu 3a aMOPTH3aLMH HA IPOH3BOACTBEHH (14 839) (17 273)

ABATOTPAIIHHM MATCPHAAHH AKTHBU (13 611) (16 799)

ABATOTPAIHH HEMATEPHAAHY AKTHBH (1228) (474)

O6m0 (14 839) (17 273)

Pa3xoAH 32 33aTIAATH ¥ OCHIYPOBKH

Pasxoau 3a: 30.6.2016 r. 30.6.2015 r.
Pasxoam 3a 3amaaTu (3 025) (2 247)
B T.9.: [IppcTanninen oneparop (264) (68)
Pa3xoaAu 32 OCHIYPOBKH (1418) (1077
B T.4.: [IpucTannines oneparop (122) (27)
O6mo (4 443) (3 324)
Jpyru pasxomu (benexka 2.2.5)
Apyru pasxoau
Bua pasxoa 30.6.2016 r. 30.6.2015 r.
Pasxoan 3a KOMAHAHDABKH (134) (96)
B T.9.: [IpHCTaHUIIIEH OLIEPATOP (1) -
Pa3sxoAH IIPEACTABHTEAHI (33) (23)
B T.4.: [IpHCTaHUIIEH OIIEPATOP (1) -
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Boprara nposusud mo SMAT - 75
Aamsmu u Takcu = ©)
O6mo (167) (47)
IToxazaresn
Ne Hoicaissiein 2016 r. 2015 r. Paszanxa
Croiigoct | Croiimoct | Croitmoct %
1 | Amparorpaiiau axrusn /obmmo/ 922 437 925 377 (2 940) 0%
2 | KpatkoTpaiigu akTHBH B T.9. 16 594 23 145 (6 551) -28%
3 | Marepmassu 3amacu 74 74 - 0%
4 | KpatkocpodHU B3eMaHHA 4 686 5193 (507) -10%
5 | IMTapuuann cpeacTsa 11 834 17 878 (6 044) -34%
6 | Obma cyma Ha aKTHMBHTE 939 031 948 522 (9 491) -1%
7 | CoberBen kamuran 757 712 782 417 (24 705) -3%
8 | DuHAHCOB PE3yATAT (24 586) (16 701) (7 885) 47%
9 | AmArocTpouHH ITaCHBU 168 621 154 220 14 401 9%
10 | KpaTkocpovHH ITaCHBH 12 698 11 885 813 7%
11 | O6ma cyma ma macusuTe 181 319 166 105 15 214 9%
12 | Ilpruxoan obmmo 21 407 25149 (3 742) -15%
13 | IIpuxoAn OT IpoAaKOU 15 779 17 439 (1 660) -10%
14 | Pasxoan obmo 45 993 38 954 7039 18%
Koednnuentu
2016 r. 2015 r. Paszauxa
S e Croiimoct | Croiimoct | CroinocT %
PenTabmanoct:
1 | Ha coberenns KanuTaa (0.03) (0.02) (0.01) 52%
2 | Ha axtusure (0.03) (0.02) (0.01) 49%
3 | Ha macusure (0.14) (0.10) (0.04) 35%
4 | Ha npuxoanute oT npoaaxbu (1.56) (0.96) (0.60) 63%
EdexrueaoCT:
5 | Ha pasxoaure 0.47 0.65 (0.18) -28%
6 | Ha npuxoaure 215 1.55 0.60 39%
AmxBuaHOCT:
7 | Obmia AMKBHAHOCT 1.31 1.95 (0.64) -33%
8 | Bppsa AMKBHAHOCT 1.30 1.94 (0.64) -33%
9 | HesabaBHa AMKBHAHOCT 0.93 1.50 (0.57) -38%
10 | ABcoAaroTHA AMKBHAHOCT 0.93 1.50 (0.57) -38%
@dunancosBa aBTOHOMHOCT:
11 | ®unancosa aBTOHOMHOCT 4.18 471 (0.53) -11%
12 | 3apasKHAAOCT 0.24 0.21 0.03 13%
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EdexT sppxy neuasba/3aryb6a HeTo OT AAHBIM

30

.6.2016 1.

TTpu yBeanuenue Ha BasyTeH xypc ¢ 10%

- 8386

IMTpu namasenne Ha BasyTeH Kypc ¢ 10%

(8387)

IOHOB
A®HO
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