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A, MIPHCTAHHIHA HHOPACTPYKTYPA* IN'OJUINEH ®HHAHCOB OTUET KbM 31.12.2013 T

OTYUET 3A ©®HMHAHCOBOTO CBCTOAHUE xeM 31.12.2013 roauna

31.12.2012 r. 01.01.2012r.

TIpus. 31.12.2013 r.
(pensuncaen) (nmpemsuucaen)
AKTUB BGN'000 BGIN'000 BGN'000
Herexyum akrusm
VmoTs, MANIHHA B CbOPBIKEHHS 1.1. 864 440 879 435 894 240
ABATOTpafHI HEMATePHAAHH AKTHBH 1.2, 168 531 613
Herexymu prHaHCOBYN aKTHBH T3, - 100 100
AKTHBH 11O OTCPOYEHH AAHBIIH 3 - 324
Obmio HeTeKyIIH AKTHBH 864 608 880 066 895 277
Texyim akTHBH
Marepuasnn 3amacu 1.4 595 821 874
TBProBek: U APYIH B3eMaHHA 105 6 856 7375 5935
Aarrsnu 3a pucraoBABaHe 1.6 2 358 2116 1675
Ilapy 1 mapu<Hu eKBHBAACHTH 1.7 14 081 11 578 5 889
Obmio Texymu akTHBH 23 890 21890 14 373
Cyma na akTuBa 888 498 901 956 909 650
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ﬁ’ JN L IIPHCTAHAIHA MHOPACTPYKTVPA* MIOAHIIEH ®HHAHCOB OTYET KBM 31.12.2013 T

OTUET 3A PHHAHCOBOTO CBCTOAHME xem 31.12.2013 ropuna - npoAbAskenue

31.12.2012 r. 01.01.2012r.

Tpua. 31.12.2013 r.
(npen3uncaen) (mpeM3uMCAeH)

COBCTBEH KAITMTAA M1 ITIACUB BGN'000 BGN'000 BGIN'000
CobcTBen kanuTaa

Kanuraa, HeM3HCKBAI perucTpanus 771495 761 585 745 672
DuHAHCOB PE3YATAT (10 162) (24 603) (28 018)
Hatpynanu meuaa6u/3ary6u (24 603) (28 018) (10 781)
[Tewanta/3ary6a 3a roaumara 14 441 3 415 (17 237)
O6mo coberpen KanuTaA 761 333 736 982 717 654
Herexymm macusu

Herexyiy (pHHAHCOBY ITacHBH 1.9. 103 410 141 417 172 785
(PHHAHCHPAHHA IO OIIEPATHBHH

nporpaMu 5 11 267 9 682 5528
[Tacuey no oTcpoveHH AaHBLH 1.10. 2765 276 -
O01110 HeTEeKyIIIH NACHBH 117 442 151 375 178 313
Texyls nacHBH

Texymn punancopn macusu o . 7 228 9 239 10 466
T'bProBCKH M APYTH 3aABAKEHHSA (5 K 2 007 3762 2801
3aApAKEHMA KM IIePCOHAAD 1.15. 416 546 384
AAHDPYHN 3aADAKEHUA 1.14. 72 52 32
OG0 Texyim nacHBM 9723 13 599 13 683
Cyma na coBGCTBEH KAIIMTAA M IACHBA 888 498 901 956 909 650

TTOACHHTEAHUTE IPHACKEHHA Ha CTPAHHIIA OT 8 A0 45 ca HepasAeAHa HaCT OT TOAMIIHHA (PHHAHCOB OTHCT.
ToAMIHKAT (PHHAHCOB OTYET CBHC CTPAHUIH OT 3 A0 45 € 0AODpeH U MOAIHCAH OT Y IPaBHTEAHNS ChBET HA
11.04.2014 1. '

IIpeacTaBagBant;
Anrea 3a6ypros

-

Paiina Anvurposa |
Codomn, 25 mapT 2014r:
I

>




;‘% JH JJOPUCTAHUUIHA WHOPACTPYKTYPA“ TOJUIIEH ®HHAHCOB OTYET K'bM 31.12.2013 I'.

OTUET 3A ITEUAABATA VAV 3ATYBATA 11 APYT'MA BCEOBXBATEH AOXOA 3a 2013 roanna

2012 r.
2013 r. (npensuucaen)
TIpusosenue BGN'000 BGN'000
IMpuxoan
IIpuxoau OT yeAyTH 2:1.1. 37 274 31302
Apyru mprrxoan 2L 395 184
[puxoan oT pHEAHCHPAHHUA 1.11. 430 41
OG0 npuxoAH 38099 31527
Pasxoam
PasxoAH 32 CYPOBHHM, MATCPHAAH H KOHCYMaTHBH 221, (833) (590)
Pa3xoAu 32 BBHIITHE YCAYTH 2.2.2 (6 339) (4 352)
PasxoAn 3a aMOPTH3AIIHME 2.2.5, (32 145) (31 863)
Pa3x0oAW 32 3aIIAATH M OCHTYPORKH HA IIEPCOHAAL 224, (5 481) (4 830)
Apyru pasxoau 2.2.5. (5 373) (1 906)
OG0 pasxoau (50 171) (43 541)
®unancosn npuxoan/ (pasxoan), HETHO 2.2.6. 29 002 16 029
[Teuarba/3aryba npeau AaHbUME BEPXy meuasbara 16 930 4015
Paszxoa 3a AaHBOH, B T.9.: 2O (2 489) (600)
VsMeHeHHe IT0 OTCPOMEHH AQHbLH OT Mevarbara: (2 489) (600)
ITewaaba/ (3ary6a) 3a roamnara 14 441 3415
Apyr BceoGxBaTeH AOXO0A % -
OG0 BCeoOXBATEH AOXOA 32 FTOAHHATA 14 441 3415
ITosicHrTEAHHTE IIPHACKEHHA HA CTPAHH HePAaSACAHA YACT OT TOAHIITHUA (PHHAHCOB OTHET.
ToAMIIHUAT PUHAHCOB OTIET CBC CTP: §¢;p oOpCH M MOAITHCaH OT YIIPaBHTEAHHA ChBET Ha
11.04.2014 1. “
g F\l
IMpeacTapasBany; ABHUTEA: \ 1.'
Anrea 3a6yproB _ i Aumn‘rpona .. //
Codpus, 25 Mapr 2014 & /' 2

/
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OTUET 3A ITAPUUHMTE ITOTOILIU 3a 2013 roauna

2013 r. 2012 1,

BGN'000 BGN'000
ITapuvunn mMOTOIH OT ONEPATHBHA ACHHOCT
ITocTeAeEHsA OT KOHTPAreHTH 33 691 20 182
INAammanus Ha KOHTPArcHTH (11 246) (12 348)
[Naamamms cBpp3aHH C IEPCOHAA H COLHAAHO
ocurypsBaHe (5 509) (4727)
ITaaTeHn KOpIIOPaTHBHA AAHBITH (400) ”
[TraTeHH AMXBH H TAKCH ITO IIOAY4EHH OOOPOTHH
3aeMH 79 18
Kypcosu pasAukw, HeTO (69) 187
Apyru Hapu4Hy ITOTOIM OT ONEPATHBHA ACHHOCT (2 113) 665
Hernu napudan moTonu OT oneparnBHa
AEHHOCT 14 433 12 977
ITapuunn noTonm OT HHBECTHIHOHHA
AeliHOCT
Iloxyrxn Ha ABATOTPANHE AKTHBH (1 006) 7 539
HeTo napuyHu cpeACTBA H3MOA3BAHH B
HHBECTHIHOHHATA ACHHOCT (1006) 7539
INhammanpa no MoAy4eHH 3a€MH (7 836) (10 438)
ITAaTeny AMXBH M TAKCH TTO TIOAYYIEHH 32eMHU (3 088) (4 339)
Herto napuunn cpeAcTBa H3NOA3BAHH BB
(hpHHAHCOBATA ACHHOCT (10 924) (14 827)
HCTHO H3IMECHCHHE HA ﬂaPHqHKTe CPCACTBQ. H
NApPUYHHTE €KBHBAACHTH 2503 5 689
ITapuuan cpeAcTBa H MAPHYHH CKBHBAACHTH
Ha 1 anyapu 11 578 5 889
ITapuunu cpeACTBA H NAPHYHHA EKBHBAACHTH
Ha 31 pexemBpn 14 081 11 578

TMosicHUTeAHUTE IIPHAOKEHHSA Ha CTPAHII OT 8 A0 45 ca HEPA3AEAHA JACT OT TOAMIIHUA (DHHAHCOB OTYET.
T'opuIHUAT (PHHAHCOB OTYET ChC CTPAHMIL 45 e 0AODpeH U MOAIIHCAH OT Y IPaBHTEAHHA CHBET Ha
11.04.2014 r.

IlpescTraBaapamm: ——
Amnrea 3a6yproB R

. Paiina Aumurposa |
Codoua, 25 mapr 2014 r/
3asepua chraacHo crAu'r;chn Aoma,a\ or m‘é 11. 04 2014 r.:

Dusnnos OpuTaHr EOOA
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OTUET 3A TPOMEHUTE B COBCTBEHHA KATTHTAA 3a 2013 roauna

IMpnacwenne

Caapo xpm 01 aayapm 2012 r.

EdrexT o1 npoMeHH B CUETOBOAHATA 2
MOAMTHKA

Caapo koM 01 anyapn 2012 r.

(mpen3uncaeHo)

Hanmenenne na KaITHiTaAa, HEM3HCKBAIIL
perucTpaltus (IIPensuHCACHO)
Ilewarba/ (3aryba) 3a roanHaT2 2
(npensuncaena)

i)

Apyr BceoGxBaTen AGXOA

Caapo xum 31 poexemepu 2012 r.
(npensuncaeno)

Caapo xom 01 auyapn 2013 r.
(TpeusuHCAEHO)

Msmenenue Ha KalTHTaAa, HEH3HCKBALIL
perucrpanus 2
[Teuanba /(3aryba) sa roannara

Apyr BceobxpaTen AGXOA

Canao xum 31 aAexemppn 2013 r.

Kamuraa,

HEHIHCKBAIN

peracTpanua

BGN'000
665 126

80 546

745 672

15913

761 585

761 585

9910

771495

Hepaznpeseaena
mewasba/

Harpyrrara

3aryba
BGIN'000
(23 938)

(4 080)

(28 018)

3415

(24 603)

(24 603)

14 441

(10 162)

O6mo
coberser
KamHETas

BGN'000
641188

76 466

717 654

15913
3415

736 982

736 982

9910
14 441

761333

[ToscHUTEAHNTE NIPUAOKEHHATA Ha CTpaHUIM OT 8 Ao 45 ca mHepasAcAHA 4YaCT OT TOAMIIHHA

dunancos oryer.

TopnisusT (PHHAHCOB OTYET CbC CTPAHHUIM OT 3 A0 45 e oAoDpeH H ITOAINCAH OT YIPaBUTEAHUA

ceBeT Ha 11.04.2014 r.

IlpeacraBaspan:

Anrea 3/35?151*03
Codnia, 25 Mapr 2?/1f v

-

7

—
3aBepHA CHrAACHO OAMTOPCKH Aoma/A’o%a’m 11.04.2014 x.:
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_& JN L PUCTAHAIIHA HHOPACTPYKTYPA* TOJHIIEH ®HHAHCOB OTHET KbM 31.12.2013 I,

IMosicHHTEHH NPHJIOKEHHS KbM TOAHIUHHS (HHAHCOB OTYET Ha
JwpskaeHo Ipexnpusitue ,JIpucranumua Undpacrpykrypa® 3a 2013 r.

I. OBIHA UHOOPMALHA

Jspxasao npeanpustue "[Ipuctanumsa uHdpacTpykrypa" € obpasyBaHo chC 3aKoHA 32
MOPCKHTE IPOCTPAHCTBA, BBTPENIHMTE BOJHH IIBTHINA M IpHUCTaHMINAaTa Ha PemyOmmuka
Bearapus (3MIIBBIIIIBP) (IIB, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 r.), Karo
FOPHIMYECKO JIMIIE 110 CMUCHNIA Ha WI. 62, aJl. 3 oT TBproBeKus 3aK0H.

IIPEAMET HA JEMHOCT:
[IpenmeTsT Ha HJeiitHocT Ha JippxaBHO npeanpusTue "Ilpucranumba vH@pacTpykTypa'

cermacHo wi. 115M, am.l or 3akoHa 3a MOPCKOTO NPOCTPAHCTBO, BBTPEIIHHTE BOIHU
neTama U npuctannimara (3MIIBBIIIIPE) e mocouer B B Penybiuka beirapus Brmo4sa:

® M3rpaXkaiane, peKOHCTPYKIHSA, PeXaOUNuTanys H NOMbpKaHe Ha NpHCTaHHIIATa
32 00IIeCTBEH TPAHCIIOPT ¢ HAHOHAIHO 3HaUeHHe:

° yIpaBlieHHE HA COOCTBEHOCTTa M OpraHH3amua Ha paboTara B NpHCTaHHUINATA 34
0OIIeCTBEH TPAHCIIOPT C HAIMOHAIHO 3HAYCHHE;

° obesmevaBane Ha JOCTBI A0 TNPHCTAHUINATa 32 OOIIECTBEH TPAHCIOPT C
HAI[MOHATHO 3HAYCHHE;

° NOJIBPIKAHE HA CHINECTBYBAIIMTE M M3rPAXIAHE HA HOBU NOIXOAHHM KaHAIIH,

MpPHCTAHHINHHA AaKBaTOPHH, MOPCKH H pCUHH Jera 3a M3XBBPJIAHE Ha JparaxkHa Maca,
BBIHOIOMH, 3al0HTHH CBOPBXKCHHA H IDYIH, oﬁcnyzchamH [pHCTanHuara 3a o0mmecTreH
TPpaHaCnopT C HAIIHOHAIHO 3HAUCHHE,

° OCBINECTBIBAHE HA HABUTAIMOHHOTO OCHIYpsBaHe Ha KOpabOIUIABAHETO BHB
BBTPEIIHUTE MOPCKH BOJIU, KAHAJIMTE U aKBATOPHATA HA IIPUCTAHMINATA U Ap.

° npejocraBgHe Ha ycayrm upe3 CBeroBHaTa MOpcKa cHcTeMa 3a OencTBus H
De3omacHoOCT;

° IIPEIOCTABSHE HA JAICKOCHOOIMUTEIHE YCIYTH Kopa6-Opsar i 6psar-kopad;

o npefocTaBsHe Ha YCIYyrd IO yIpaBleHue Ha Tpaduka W HH()OPMAIUMOHHO

obciy:kBaHe Ha KOpaGOILIABAHETO W NMpPEIOCTaBIHE HA PeYHH MHOOPMALMOHHM YCIYTH HA
KopaOHUs Tpa(uKk;

° npeocTapsiHe Ha XAAPOMETe0poIoriyHa HHGopMaus,

° OTTOBOPHOCT 34 HAJMYHETO, W3INBIHCHUETO W MOIIBPXKAHETO Ha IUIAHOBETE 3a
CHTYPHOCT Ha [IPHCTaHHINATA 32 00IIeCTBEH TPAHCIOPT ¢ HAIIHOHAHO 3HAYEHHE.

JispxaBata mpefocTas Ha JIepxkaBHo npexnpustee "Ilpucranumiba mHppacTpykTypa'
HMYINECTBO - IIyOJMYHA H YacTHA ABPXKaBHA COOCTBEHOCT, ONpPEIENEHO C pelleHHe Ha
MuHHCTEpCKHS ChBET, 3a H3IBIHCHHE Ha Tmpeamera My Ha aedmoct. [lpexnmpusruaero
ylpaBjisiBa [PHACTAHHIIHATA HWHOPACTPYKTypa M JpyIHTe€ IBIATOTpadHH aKTHBH Ha
OpPHUCTAHHUINATA 32 OOIIEeCcTBeH TPAHCIIOPT C HAIIMOHATIHO 3HAYCHHE.

JIbpikaBaTa He OTroBaps 3a 38 bJDKSHUATA Ha NpeanpHATHeTO. [Ipeanpusarrero oTrosaps 3a
CBOMTE 3aJbIDKEHMS IIPH M3ITBJIHCHHE Ha IpEIMETa CH Ha ASHHOCT ¢ NPEJOCTAaBEHOTO MY
HUMYIIECTBO — YACTHA ABPYKaBHA COOCTBEHOCT.



é’(ﬂ,]’l SIMPUCTAHHIIHA HHOPACTPYKTYPA“ TOJHHIEH ®HHAHCOB OTHET KbM 31.12.2013 I'.

OPrAHU HA VIIPABJIEHHE:
Oprann Ha ynpasienne Ha JIbspxasHo npeanpustae "[Iprcrannmma uadpacrpykrypa” ca:

MUHEHCTEPET Ha TPAHCIIOPTa, HHPOPMALHOHHUTE TEXHOIOIHH M CHOOIICHHUSTA;
YIpaBHTETHUAT CHBET;
["eHepayHus AUPEKTOP.

[pennpusatuero € cbe cemamume Codus U € TEPUTOPUANHM IIOJENECHUA: NPUCTAHHILIE
Byprac ¢ paiioH Ha jelicTBHe OT reorpadckus napaien Ha OBJIrapo-TypckaTra IpaHuia Jo
reorpadckus mapanen Ha Hoc EmmHe; mnpucranume Bapra c¢ pailioH Ha JeHCTBHE OT
reorpackus mapanen Ha Hoc EmmHE m0 reorpadckus mapanen Ha ObBarapo-pyMBHCKaTa
rpanuia; npuctanuine JIoM ¢ paiioH Ha AeHCTBHE 0T KMIOMETHP 645 10 kunomersp 845,650
oT OBarapcKus y4acThK Ha p. JlyHas; npuctaHuile Pyce ¢ paiioH Ha JEHCTBHE OT KHIOMETHD
374,100 no kunomeTsp 645 0T Obarapckus ysactok Ha p. yHas.

JIATA HA ®UHAHCOBUA OTUET - 31.12.2013 r.

Fomummus ¢wuHancoB otder KbM 31 gexemspu 2013 r. (BKIIOYMTENHO CpaBHMTCIHATa
uHdopmanus) e 0foOpeH U npuer 0T YnpaBuTeHUs chBeT Ha 11.04.2014 1.

TTEPHO HA ®HHAHCOBHA OTUET — TEKYIL NEPHOJ
lNoavuara 3anoysama Ha 01.01.2013 r. u 3aBspmBaiia Ha 31.12.2013 r.

TTEPHO/I HA CPABHUTEJIHATA HHOOPMAIHA — MPEAXOJAEH INEPHO]
Ionugara 3anoysama Ha 01.01.2012r. u 3apspmeama Ha 31.12.2012r.

BA3A 3A M3rOTBAHE HA ['OMMIIHNA ®HHAHCOB OTUYET M MPHJIATAHU CBIMECTBEHH
CYHETOBOJIHH NOJHKH

FognmewsT ¢QuHaHCOB oTueT Ha JIpyKECTBOTO € CBCTaBEH B CHOTBETCTBUE C
Mesxnynaponuute cueroBoans craanapti (MCC), mpuetn ot Esponeiickus c¢bio3 (EC).

[ogumensT (QUHAHCOB OTYET € CHhCTaBeH B OBJIrapcK¥ J€Ba, KOETO € (PYHKIMOHAJIHATA
Banryta Ha JlpyxecTBoTo. Bemukm cymu ca mpencrasedn B xuiagmu Jsiesa (‘000 is.)
(BKIrOUMTENHO cpaBHHTENHaTa HHGopMmanus 3a 2012 r. 1 2011 r.), ocBeH axo HE € IOCOICHO

APYTo.

[ogdImHKUAT (UHAHCOB OTYET € CHCTABEH NPH CHa3BaHe Ha NPHHIMIA Ha JEHCTBAILO
NpeINpHSTHE.

KbM narara Ha M3roTBAHC HAa HACTOAIIMs (PHHAHCOB OTYET PBKOBOJACTBOTO € HAMPABUIO
mpeneHKa Ha crnocoOHocTTa Ha JIPYKECTBOTO [a HPOABIDKH CBOATA ICHHOCT Karo
JelicTBamIo npennpuaTHe HA 0aza Ha HANWYHATA WHQOPMALKs 33 MPEIBHIMMOTO ObIeIe.
Crnen w3BbpImeHHs INperyes Ha neHHocTTa Ha JIpy»eCTBOTO PHKOBOACTBOTO OYakpa, 4e
JpyxecTBOTO MMa HOCTaTh4HO (HHAHCOBH PECYPCH, 3a Aa NPOIAB/DKH ONEpaTHBHATa CH
aefinoct B Omm3ko Opjelme W npoab/DKaBa fLa Ipmiiara NPHHIMNA 3a JedcTBalio
HpeanpusTHE IPY W3rOTBSHETO HA (DHMHAHCOBUS OTYeT.



% J L OPHCTAHHIIIHA HHOPACTPYKTYPA* N'OJJMINEH @HHAHCOB OTHET KbM 31.12.2013 T'.

I1. TIPOMEHH B CYETOBOJHATA NMOJUTHKA
OBIIH NOJOKEHNA

JpyXKeCcTBOTO IIpUiara ClieAHATe HOBH CTaHIAPTH, U3MEHEHHs U passcHeHms KpM MCDO,
paspaborenu u mybnnkyBanu oT CbBeTa MO MEXIyHApOJIHH CUETOBOJHH CTaHJIapTH, KOHTO
umar edext BepXy (GuHaHCOBHA 0TY4eT Ha JIpy»KECTBOTO H Ca 3aIbIDKUTEIHH 3a MPHJIaraHe
OT FOIMIIHUSA TIepHO, 3armoyusal Ha 1 sayapu 2013 r.:

MC®O 13 ,,OuensBaHe Ha cnpaBelIHBa cToiiHOCT” B chia oT 1 stnyapu 2013 r., npHeT
ot EC Ha 11 nexemspu 2012 r.

MC®O 13 ,,OnensBane Ha cnpaBe[IHBa CTOMHOCT Ae(HHHpa CIIpaBEIUIHBATA CTOMHOCT
KaTo IeHa, KoATo Ou OWjia monydeHa NmpH Hpojak0a Ha NafeH akTHB MM IIaTeHa IIpH
IPEXBBPIITHETO HA 3aIbIDKCHHE NpH OOMYaiiHa CIENKa MEXIY Ia3apHH YYacTHHLH KbM
nararta Ha oueHkara. CTaHzapTeT YTOYHSBA, Y€ CIpaBelIHBaTa CTOHHOCT ce Oasupa Ha
ClIeNIKa, CKIII0YBaHa Ha OCHOBHHS Na3ap 3a aKTHBH WM IIaCHBA MJIM IIPH JIMIICA HAa TAKEB — HA
masapa ¢ Hafi-OnaronpustHH ycmoBmia. OCHOBHMAT ma3ap € IIa3apbT ¢ Hai-roasM obeM H
NEHHOCT 3a CHOTBETHMs aKTHB MWiM nacHB. CTaHmapreT ce HpHiara NEpPCIHEKTHBHO 3a
TOIUIIHHE IEPHOIH, 3aTI0YBAINHA Ha WM cnex 1 suyapu 2013 r.

B pesynrar Ha TOBa, JIpyKecIBOoTO € NPEACTAaBHIO NONBIHATEIHA OIOBECTABAHHUA B TOBA
otHomeHue. Cnopen npexonuute pasnopendu Ha MCPO 13, JIpyxecTBOTO € MPHJIOKHKIO
HOBHTE HaCOKH 33 OLCHSIBaHE HA CIIPaBeIMBA CTOHHOCT MPOCIIEKTUBHO U HE € NPEJICTaBsIHA
cpaBHHTEIHA HHGOPMANKA 32 HOBHTE OIIOBECTsABaHHA. BBIpeku ToBa, NpOMsHATa HE I0BeTIe
IO 3HaUMTENIeH (eKT BbPXY OLEHKUTE Ha aKTHBHUTE ¥ IaCHMBUTE Ha JIpYKECTBOTO.

MCC 1 ,IIpencrapsise Ha GUHAHCOBH 0THYeTH” — APYT BeeoOXBaTeH J0X0J — B CH/IA OT
1 rostm 2012 r., mpuer ot EC Ha 5 1onu 2012 1.

VsMeHeHnAT2 MSHCKBAT IIPEACTABAHETO HA OTACAHHUTE KOMITOHEHTH Ha ADyTHsA BceobxBaTen
AOXOA B ABE TPYIH, B 3aBHCHMOCT OT TOBa AAAH TE IIEC Ce pemaccpuuupa"r B medanbara uAu
32.1'}'62.Ta Ope3 CACABAIIH IICPHOAH. KOWOHCHTH, KOHTO HE C¢E pemacncpnu;plpar, Hanp.
I'IPCO]'_'EEHKK HA MMOTH, MaIllHHH H CbOPBHCHHA, CC HPEACTH.BHT OTACAHO OT HKOMIIOHEHTH,
KOHTO IIIE CC PCKAaCH(PHU.HPaT, Hﬂ.l'.lP. OTCPO“ICHH neqanﬁu H 33.1"}’61’1 oT xe;fum:tpaﬂe Ha
wapwarn norounn. Haunmerosanuenmo na omuema 3a 6ceobXeamnun 00xX00 ¢ HDOMEHENO HA ,,0m4erm 34
newarbama wiu 3azybama u Opyeus sceobxeamer 0oxod‘. VISMCHEHWATA2 CA€ABA A2 C€ IIPHAArAT
PETPOCIICKTHBHO.

MCC 12 ,JlaebuHd BHLPXY I0X0aAu” — OTCPOUMEHH JaHbIH — B cHia ot 1 snyapu 2013 r.,
npHert oT EC na 11 aexemepu 2012 r.

CraHaapThT H3HCKBA JPYKECTBATa Ja OLCHABAT OTCPOYCHUTE JaHbIH, CBBP3aHH C aKTHBH,
B 3aBHCHMOCT OT Ha4MHa, [I0 KOWTO Ce 04akBa Jia Ob/ie BH3CTAHOBEHA TAXHATa OanaHcoBa
CTOMHOCT dYpe3 HM3MON3BaHE WM mpojax0Oa. Teil Karo NpH HHBECTHIMOHHHU MMOTH,
OTYHTAaHH N0 cmpaseguBa croiHocT ckrimacHo MCC 40 ,MEBecTMHMOHHHM HMOTH”, €
TPYAHO M CYOEKTHBHO [a C€ OMNpEedeid Kakpa YacT OT BB3CTAHOBJABAHCTO IIC C€ H3BBPIIH
Ype3 TOCNENBAlI0 M3MON3BaHE WMJM Ipojaax0a, ce BBBEXKIA H3KIFOYEHHE OT ITOCOYCHHSA
IPUHLHI - OIPOBEPKHUMOTO IPEANONONKEHHe, Ye DalaHCcOoBATA CTOMHOCT HA IMOCOYCHHTE
AHBECTHITMOHHM MMOTH 11 05/l Bh3CTAaHOBEHA €IMHCTBEHO 4Ype3 mpoxaxoba. B pesynrar Ha
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M3MEHEHHeTO B CTaHjapTa ca BKIIOYeHH ykasanusra Ha [IKP 21 , Jlameuu BEpXY Aoxona —
BB3CTAHOBABAHE HA IPEOIIEHEHATE HEAMOPTHIHPYEMH aKTHBH  H Pa3sgCHEHHETO € OTMEHEHO,
Tomnmuu noxobpenns 2011 r. B cuia or 1 snyapu 2013 r., npuern ot EC na 27 mapt
2013 r.

-UsmenerusaTa Ha MC®O 1 moscHsBat, Y€ JaAeHO NpeAnpHusTHe Moxe qa npunoxa MCPO
1 moBede OT eIMH IBT IpH ompeaenenu obcrosiTencra. BeBexkna ce mpaso Ha u3bop npu
npunaraneTo Ha MCC 23 ot natara Ha NpeMHHABaHE WK IO-PaHHA JIaTa.

-Hsmeneruero va MCC | mosicHsBa, 4e oT4eT 3a (HUHAHCOBOTO CHCTOSIHHE KBbM HaYaJIoTo Ha
MPeAXOQHMS MEPHON ClienBa Jia ce MpeJACTaBH, €aMO B CIy4all Y€ DPETPOCIEKTHBHHTE
MPOMEHH HMAT CBHINECTBEH edexT KbM Tasu jarta. [IpennpusTus, KOUTO NPEICTaBAT JBa
CPaBHMTENHM TepHOJa B OTHeTa 3a (DMHAHCOBOTO CHCTOSHHE CBIVIACHO H3MCKBAHMSATA HA
MCC 8, ne cineasa jga BKIFOYBAT HHPOpMAaIKg 32 HaYaJlHHUTE califia Ha NPEaXOaHN TIEpUO.
B IOsCHEHHATa. B ciiydaii de pBKOBOJCTBOTO IpPEACTaBi MO COOCTBEHO JKejlaHue
JIOITBJIHATENIHA CPABHATENHA MH(QOpPMAHs B 0TYETa 32 GHHAHCOBOTO CHCTOSHUE MITH OTYETA
3a meuanbara HIM 3arybara, TO H IOSCHEHMSTa TpsAOBA [Ja BKIIOYBAT JONBIHATENHA
nHpOopMaIHSL.

-Usmenennero na MCC 16 mosicHsBa, Ye pe3epBHH 4acTH H 0OCIY>KBallo 000pyIBaHE Ce
Kiacu(uuMpar KaTo IMOTH, MAlIHHUA ¥ CHOPBHKEHH, 4 HE KaTO MATEPHATIHH 3aracH, KOraTto
e IPHIoKKAMa AeQUHAIAATA 32 UMOTH, MAaIIMHHA H CbOPBIKEHHAA U TE€ C€ U3IIONI3BAT 3a II0BEYC
OT eJ[HA FOJIMHA.

Cranpmapti, H3MEGHCHHSA ¥ pa3sCHEHH:A, KOHUTO BCE OIS HE ca BIE3NH B CHIA H HE ce
HpHIIaraT oT Io-paHHa aarta oT JIpyXecTBOTo

III. CLIIECTBEHH CUETOBO/JHH NOJHTHKH

ChINECTBEHHUTE CYCTOBONHM [IOJIUTHKH ca IpunIaradyd IIOCJHenoBaTe/IH0 BBHB BCHYKH
NpEeICTaBEHH IIEPHOIHA.

lopumHusT GUHAHCOB OTUET € M3TOTBEH MpPH CHa3BaHE HA NPUHIMIIMTE 3a OIEHsBaHEe HA
BCHYKM BHJOBE AKTHBH, [IACHBH, Npuxomd u pasxomu, cbrimacHo MCC, mpuetn ot EC.
BasuTe 3a OIEHKA ca ONOBECTEHH NOAPOOHO IO-HATATHK B CUYETOBOJHATA IOJTHTHKA KBM
(uHanCcOBUS OTYET.

Cnempa nma ce OTOeNeXH, 4€ NPH W3TOTBIHETO Ha MpPEACTaBEHUs (HMHAHCOB OTYET ca
M3MION3BAHM CUETOBOJHHM OLEHKH M JOIycKaHWs. Brempeku ue Te ca Oa3supaHd Ha
urpoOpMaIys, IPeaoCcTaBeHa Ha PHKOBOJACTBOTO KbM JaTaTa HA H3TOTBAHE HA IOAMLIHHSI
(HHAHCOB OTYET, PEATHATE PEe3yNTaTH MOTaT Ja CE pa3lIHdaBal OT HAallPAaBEHWTC OLCHKH M
JOIYCKAHHS.

1. IIPEACTABAHE HA TOAHIIHAA ®PHHAHCOB OTUET

TopumHuST GUHAHCOBUST OTUeT e npescraBeH B chorBercTBHE ¢ MCC 1, IIpencraBsHe Ha
bunancoBu orgetn” (peBusupad 2007 r.).

JIpy’XeCTBOTO IpHe Oa IPEACTaBs 0TYeTa 3a nedanbara uin 3arybara u Apyrus BceoOXBaTeH
JOXOJ] B €IUHEH OTYET.
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B oTuera 3a (MHAHCOBOTO CHCTOSIHHE Ce NPEICTaBAT JIBAa CPaBHUTEIHHU IEpHOJa, KOraTo
HpyxecTBOTO:!

a) IIpHJIaTa CYeTOBONHA IIOIUTUKA PETPOCIHEKTHBHO,

6) IpEU3UKCIIABa PETPOCIIEKTHBHO MO3MIIK BbB HHHAHCOBHS OTYET; HIIH

B) npexnacupuuupa Mo3UIHH BB (PHHAHCOBHS OTYET,

KOraTo TOBa HMMa CBINECTBeH e(dexT BBPXYy HHpopMamusTa B oT4HeTa 3a (MHAHCOBOTO
CBCTOSIHHE KBM HA9aJIOTO Ha IPEAXOJHHS IEPHOL.

[MoBeue mHGpOpMAIMA OTHOCHO IIPOMSHATA B CYETOBOIHATA IIOJHTHKA € IIPEACTaBeHa B
noscHenue 17.

218 HHBECTHIIVNH B ACOIIMHPAHH NMPEJANPUSITHA

AconmupaHy ca Te3W NpeanpUsATHS, BEPXy KOHTO JpyKEeCTBOTO € B CBCTOSHHE Jla OKa3Ba
JHAYUTENHO BIMSHHE, HO KOHTO HE €A HUTO HBLICPHU IPEAIPHATHAA, HMTO CHBMECTHO
KOHTPOJIMPAHH NpPeINpUATHS. VIHBECTHIMMTE B ACONMHPAHM NPEINPHITHS Ce OTYHTAT MO
ceDecTOIHOCTHHS METO]T.

JIpy*KecTBOTO NMpH3HABA IMBHCHT OT aCOLMUPAHO MPEANPHATHE B euanOaTa uiy 3arybara
B CBOMTE HHIMBHIYATHM (WHAHCOBH OTYETH, KOoraro ObIe YCTaHOBEHO IIPaBOTO MY Ja
MOJyYH JUBHICHTA.

3. TEKYIIN W HETEKYLIH AKTHBH

AKTHB ce macnqmunpa KaTO TEKYLI KOorato OTroeapsa Ha HAKOH OT CJICJHUTE KpHUTEpHUU:

° O4aKBa [[a pealM3Mpa aKTHBa UM Bb3HAMEPABA Ja ro Ipojajie WM YIoTpeOu B CBOS
HOpMaJIeH ONepaTUBEH LHKBI;

° IBP)KH aKTHBa IPEXAMHO C el THPTYBAHE;

o OYaKBa Ja peaju3hpa aKTHBa B DaMKHTE Ha ABaHAJCCET MeEcela Clej Kpas Ha
OTYETHHUS NIEPUOL;

TH

° aKTUBBT € NIAPM WK TTAPHYHA €KBUBAIEHTH (chriacHo neduunmuara Ha MCOO 7),

OCBEH aKO 3a aKTHBA HAMA OTpaHWYeHwme Ja Oble pasMeHsH WM W3II0N3BaH 3a ypeKIaHe Ha
IIaCHB B MPOIb/DKEHIE Hall-MaIKO Ha JIBaHA[eceT Mecena ciell Kpas Ha OTYCTHHS IIEPHOJT
AKTHB ce Kiacu(HIEpa KaTo HETEKYI aKko He OTroBaps Ha KPHTEPHUHUTE 3a KacH(puuupaHe
KdTa TeKy 1.

4, NMOTH, MAIDHHHA H ChOPHLIKEHNA

VIMOTHTE, MalIMHATE X CHOPBKCHHUATA CE OLCHABAT IIBPBOHAYAIHO IO cebecToMHOCT,
BKJIIOYBAINA [I€HATA Ha NPHI00HBAHE, KAKTO H BCHYKHA TIPEKH pa3xolH 3a IPHUBEXIIAHETO Ha
axkTHBa B pabOTHO ChCTOSIHUE, B ¢choTBeTCTBHE ¢ MCC 16 ,,IMOTH, MAIIUHU H CBHOPBKEHHUS .

IMocnenBamoTo oeHABaHe Ha MIMoTHTE, MalIMHKATE M CHOPBKEHUATA C€ H3BBPINBA MO IICHA
Ha npuaoOuBaHe, HaMaleHa C HATpyNaHWTe aMOPTH3alMA M 3aryOM OoT 00€3leHKa.
Hanpasenute 00e3LeHKH Ce OTUHUTAT KAaTO Pasxof U ce MPU3HABAT B OTUETA 3a redasdara
Hm 3ary0ata ¥ gpyrusi BceoOXBaTeH JOXO/ 3a ChOTBETHHSA NEPHO/L.

IocrenBammTe pa3sxo/d, CBEP3aHH ¢ ONpesielieH aKTHB OT MMOTH, MallMHH M ChOPBKEHUS,
ce npubasaT KeM GanaHcoBaTa cyMa Ha aKTHBA, KOraro € BepoATHO J[py>ecTBOTO Ja MMa
AKOHOMHYECKH IIOJ3d, HA4JIBHINABAIIK bPBOHAYAIHO OIEHeHaTa €(QEeKTHBHOCT Ha
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ChLICCTBYBALMA aKTHB. Bewuxu Ipyru nociedealld pasxONH Cceé NIpU3HaBAT 34 pasXoll 3a
IEpHoOaa, B KOHTO ca HaripaBCHH.

OcrarpyHaTa CTOMHOCT W MONE3HHSAT J>XHBOT HAa HMOTH, MAallHHH H CBOPBKCHHA CE
OpeleHABaT OT PEKOBOJACTBOTO KBM BCAKA OTUCTHA NaTa.

VIMOTH, MallHH H ChOPBXKEHHs, NPUIOOHTH NMPH YCIOBHATa HAa (DMHAHCOB JIM3HHI, CE
aMopTU3MpaT Ha 6a3a Ha OYaKBaHWs MOJE3CH CPOK Ha TOIHOCT, ONPENeNeH MOCPENCTBOM
CpaBHEHHE C MMOJ0OHU coOcTBeHHM akTHBU Ha JlpykecTBOTO, MM Ha 6asa Ha JIM3HHIOBHUA
JIOTOBOP, 8KO HETrOBHST CPOK € [10-KpaThK.

AMopTH3anusTa HA HMOTH, MAIIMHH ¥ CHOPBKEHHS CE M3YMCIABA, Karo C€ H3MOIN3Ba
JIHHEHHHUAT METOJ BBEPXY OIIEHEHHS IIOJIe3€H XKUBOT Ha OTJACIHUTE IPYIH 4KTHBH, KaKTO
cnenmpa:

I'pyna Togunu
Crpanu 50
CphopbKeHHs 50
MaimuHY 1 060pyaBaHe 6-10
TpancniopTHH cpelncTBa 4-10
CronaHCKH HHBEHTAp 6-10

IMeuanbara wmm 3arybara oT mpojaxbara Ha UMOTH, MAIIWHHA U CHOPBHIKEHHS Ce€ OIpene
KaTo pasiHKa MeXIy HOCTHIUIEHHATa OT npofaxbara U 6anaHcoBaTa CTOMHOCT Ha aKTUBA H
ce NpH3HaBa B OTYCTa 3a medanbara WK 3arybara M ApYyrus BceoOXBaTeH X0XOJ Ha pel
,Ileganba/ (3aryba) ot mponax0a Ha HETEKYIIX aKTUBH .

N36panuar mpar Ha CBIIECTBEHOCT 3a HMOTHTE, MAIIMHATE U CHOPBKEHHATA Ha
HpyxectBoTo € B pasmep Ha 700 nB.

5, HEMATEPHAJIHH AKTHBH

HemaTepuaniuuTe axTHBH Ce€ OTYHTaT IO L€HA Ha NpHJOOMBaHe, BK/IOYBAIA BCHYKA
[UIATEHH MMTa, HEBH3CTAHOBMMHM JAaHBIM W HAIpPAaBEHHTE NPEKH pasXodH BHB BPB3Ka C
MOJArOTOBKA HAa AaKTMBA 3a EKCIUIOAaTallis, NP KOETO KalWTATM3HpaHUTE Da3Xxolu Ce
aMOPTH3HUpPAT BH3 OCHOBA HA JIHHEHHHS METOJ IPE3 OLECHEHHS CPOK Ha MOJIC3CH XXHBOT Ha
aKTHBUTE, Thil KaTo €€ CYMTa, Y€ TOH € orpanudeH, B cworBercTBHe ¢ MCC 38
,,HeMaTepHaHy akTHBH .

[TocnemBamoTo OIECHSBAHE Ce€ H3BLPIIBA [0 IIeHAa Ha MpHOoOHMBaHe, HaMaleHa C
HaTpyIaHATe amopTh3anuu u 3arybu ot obesnerka. Hampasenute obe3ueHkH ce oTYHMTAT
KaTo pa3Xxojl W ce NMpH3HaBaT B OTHeTa 3a medanbara uiu 3arybara B Opyrusi BceoOxsaTeH
JIOXO 38 CHOTBETHHS NEPHO/L.

TMocnenBaluTe pa3xonH, KONTO BB3HHKBAT BbB BPB3Ka C HEMAaTCPHAIHHTEC aKTHBH CIEX
ITHPBOHAYATTHOTO WM NpHM3HABaHE, Ce NpPH3HABAT B OTYeTa 3a medanbara miuM 3arybara
IOpyrus BceoOXBaTeH AOXOA 3a MEpHoja Ha TIXHOTO BH3HMKBAHE, OCBEH ako OnarojiapeHue
Ha TAX AKTHBBT MOKE [a I€HEpHpa I0oBeYe OT MBPBOHAYATHO NpEABHACHHTE ObJelid
MKOHOMHMYECKY IIOM3M M KOraTo TE3W pa3XOJd MOraT HaueKOHO Ia OblaT OLEHeHH H
OTHECEHM KHM aKTHBA. AKO Te3W YCIOBHS ca M3NBIHEHH, Pa3Xojgure ce N00aBAT KbM
cebecToHHOCTTA Ha aKTHBA.
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OcTaTpyHaTa CTOMHOCT U [IOJIC3HHUAT XKUBOT Ha HeMarepHaJHUTe aKTHBH ce IpeleHsBar oT
PEBEKOBOJACTBOTO KBEM BCsKa OTHUCTHA JaTa.

AMOPTHB&HHST& Ce H34YHCIAB4, KAro C& H3M0JI3Ba JIAHEHHAIT METOH BBPXY OLCHCHHA
IMOJIE3€H CPOK HAa TOJHOCT HA OTHACIHHUTE aKTHBH, KAKTO CIICBA.

I'pyna Ionunan
[Iporpameu npogyxTH 2
JInnensus 3

PasxonuTe 3a aMOpTH3allMA Ca BKJIOUEHH B OT4eTa 3a nedandara Wiy 3arybara u Jpyrus
BceoOXBaTeH JOXOJ Ha pell ,,Pazxonu 3a aMmopTH3anus.

IlevanGara unu 3arybara or mpomaxkbaTa Ha HEMAaTEepHATHH aKTHBH Ce ONpenens KaTto
pasn¥Ka MEXIY MOCTHILICHAATa OT poJaxbara u OasaHcoBaTa CTOMHOCT HA AKTHBHUTE U CE
OTpa3sBa B OTYeTa 3a Tedanbara WM 3arybara W Apyrust BceoOXBaTeH IOXOA Ha pell
»lleuan6a/ (3ary6a) ot nmpojaxba Ha HETEKYIIH aKTHBH .

M30panusT npar Ha ChIIECTBEHOCT 3a HeMaTepHAIHKHTE aKTHBY Ha JIpy:KeCTBOTO € B pa3Mep
ua 700 nB.

6. DUHAHCOBH AKTHBH

IIpeanpraruero npuaara MCC32 u MCC39 npu oTuuTaHe HA GUHAHCOBH aKTHBH.
®DunaHCOB aKTHB € BCEKH aKTHUB KOUTO €:

-[IApUYHH CPEJICTBA;

- HHCTPYMEHT Ha COOCTBEHHUS KallUTaJl Ha JIPYTo IIPEMIPHSTHE;

-ZIOTOBOPHO IIPaBo:

o Jla ce NoJIy4ar IapuyYHy CPEACTBA WIIH Apyr GMHAHCOB aKTHB OT APYTO IPEIPHATHE;
HITH
° Ja ce pa3MeHsT (MHAHCOBH aKTHBH WIH (HMHAHCOBH IIACHBHM € JIPYIO NpEeNpHATHE

IIpH YCIIOBHS, KOWTO Ca MOTEHIIHAIHO GJIarONPUSTHH 3a NPEANPHATHETO;

-7I0roBop Kolito me 6hme mim Moxe na Obe ypeneH B COOCTBEHH HMHCTPYMEHTH Ha
coOCTBEHMS KaUTaJ Ha eMUTEHTA H €:

° HEJICPUBATHB, 38 KOWTO NPEANPHATHETO € HIIH MOXe /1a Ob/le 3aIBIDKEHO Na NOTyIH
IpoMeHIHB Opoii OT HHCTPYMEHTH Ha COOCTBEHMS KaNKTaN Ha IPEIpPUATHETO;

VLT

o IepUBATHB, KOiTO e OBJe MK MoXe Ja Ob/e ypeneH upes pasMsHa Ha QUKCHpaHa
CyMa NapHYHH CPEACTBA WU APYr (HHAHCOB akTHB 3a (uxcupan Opol oT cobersenuTe
KanMTaJOBA HHCTPYMEHTH Ha IPEIIIPHATAECTO. 3a Ta3d LEN HHCTPYMEHTHTE Ha COOCTBEHMUA
Kal{Ta1 HA NPENNpUSTHETO He BKIIOYBAT YHpaXHAeMH  (DHHAHCOBH HMHCTPYMEHTH,
kracHQUIMpaHH KaTo HHCTPYMEHTH Ha COOCTBEHHS KamuTajl, KOHTO Hajarar Ha
IPEeIIPUATHETO 3aXB/DKEHUETO [a MPEIOCTaBH Ha APYTa CTpaHa IpPONOPLHOHANIEH I OT
HETHUTE aKTHBH Ha MPEANPUATHETO CaMO NpH JNHKBHIALES, WIM HHCTPYMEHTH, KOHTO Ca
JOTOBOpH 3a OBJEINO MMOJyJaBaHe MM IPeJOCTaBSHE HA WHCTPYMEHTH Ha COOCTBEHMS
KamuTal Ha MPEANPHATHETO.

DUHAHCBATE WHCTPYMEHTH-AaKTHBU Ce€ KIaCH(QUIUpar B CIIENHHTE KaTeropuH ChIJIACHO
maucksanusTa sa MCC 39:
° DuHaHCOBY aKTHBH, OTYMTAHH O CIPABEIIHBA CTOMHOCT B Ieuanbara HiH 3arydara
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- IBP3KaH 3a ThpryBaHe ()HHAHCOB aKTHB
- ONpEIENieH MpH IHPBOHAYAIHOTO MY IpH3HABaHE OT IPEIIPHUATHETO 3a OTYHTAHE IO
CIIpaBeIMBa CTOMHOCT B NevanbaTa Wi 3arydara

) HuBectunuu JBpPXKaHU [0 MANEK
° Kpenutu 1 B3eMaHus
) OUHAHCOBU AKTUBY HA PA3NOJI0KEHHe 3a Mpojaxoa.

[IpemnpusTreTo npu3HaBa (UHAHCOB aKTHUB WM (PHHAHCOB MMAacHB B OTYETA 32 PUHAHCOBOTO
CBCTOSHHE, KOTaTo M caMO KOTraTo NMPEANpHSTHETO ¢TaBa CTpaHa I10 JOrOBOPHHTE YCIOBHS
Ha HHCTPYMEHTA.

[py mBPBOHAYAIHOTO CH TIpU3HABaHEe HHHAHCOBHTE AKTHBU CE OTYMTAT IO CIIpaBEIIMBATA
UM CTOMHOCT, IUIIOC B CJIydal Ha (HHAHCOBH aKTHBH, KOHTO HE Ce OTUHTAT IO CIpaBeUTHBa
CTOMHOCT B neuanbara Wi 3arydara, pa3xogure Mo cAeNKaTa, KOUTO C€ OTHACAT MPSKO KBM
npuno0HBAHETO HITH H3IABAHETO HA PHHAHCOBHS aKTHB.

Cnen mbpBOHAYATHOTO NpH3HABAHE IPEITPHATHETO OLCHNBA (DMHAHCOBHTE aKTHBH KAaKTO
crensa:

e [o cnpaBeminBa CTOHHOCT

-QHHAHCOBH aKTHBH, OTYHTAHH IIO CIIpaBeUIHBa CTOMHOCT B Nevyanbara HiH 3arydara;

- ()MHAHCOBHU aKTHBH Ha Pa3IOJIOKEHHE 3a npojaxoa;

C M3KIIOYEHHWE HA MHBECTHIMH B WHCTPYMEHTH Ha COOCTBEHWS KamuTal, KOHTO HAMAT
KOTHpaHa Ma3apHa [leHa Ha aKTMBEH Nazap W YUATO CIpaBelIMBa CTOMHOCT HE MOXE Ja ce
OLICHH HAJCKIHO, KAKTO U JEPUBATHBH, KOHUTO ca 00BBpP3aHH C HEKOTHPAaHH HHCTIPYMEHTH
HAa COOCTBEHMs KalMTAl HIA TpsOBa Oa Ce YPEensT 4Ype3 INPEXBBPISHETO Ha TaKhBa
HEKOTHPAHM HHCTPYMEHTH HA COOCTBEHMS KalWTal, KOHTO Ce OLEHSBaT II0 [€Ha Ha
npunobuBaHe

° [To amopTH3MpaHa CTOMHOCT C M3MON3BAHETO Ha METONA Ha €()EKTHBHMS JIMXBCH
NPOLIEHT

-KpEIUTH ¥ B3eMaHu;

-AHBECTHIINH, ABPXKaHHU 10 NaJEXK;

[Teyan®bu u 3arybu oT QUHAHCOBH AKTHBH

® [Teyan6Gu ¥ 3ary0u KOHTO BB3HHMKBAT OT IPOMSHATAa HA CIPABEAIMBATA CTOHHOCT Ha
¢¥HAHCOBH aKTHBH C€ IIPU3HABAT KaKToO Cle/Ba:

-Tleyan6a wmu 3aryba or $HHAHCOB aKTHB WM (PHHAHCOB IIacHB, KiIacu(QHUIMpaH Karo
OTYHTAH IO CTIPABEJIMBA CTOMHOCT B mevanbara WA 3arybara, ce IpH3HaBa B OTYETa 3a
JOXOJHTE.

-Tlevanbara unu 3arybara oT HaIMYEH 3a npojaxba GUHAHCOB akTHB C¢ IpPH3HABA B APYr
BceoOXBaTeH JOXOJ, ¢ M3KIIFOYeHKe Ha 3ary0ourte oT o0esleHKa U nedanOnTe u 3arybute or
OOMEHHHTE KypcOoBe JO MOMEHTAa Ha OTIMCBAaHE Ha (PUHAHCOBHA aKTHUB. B TO3UM MOMEHT
HaTpynaHarta Inedanba miam 3aryba, Tpu3HaTa NIpead B Jpyr BceobXBaTeH J0X0i, ce
npexnacuuuupa 0T coOcTBeH Kanurtan B medanbara wim 3arybara KaTto KODEKLIHA OT
npexiacupuKanus.

e JluxBaTa, KOATO C€ H3YHCIABA C H3MON3BaHE HA METONA Ha epEeKTHBHHS JIHXBEH
IIPOLICHT, C€ NPH3HaBa B OTYETa 32 TOXOIUTE.
° JIUBUIEHTUTEe OT MHCTPYMEHTH Ha COOCTBEHHS] KalWTal Ha paslolOoKEeHHE 3a

npoz[amﬁa Ce MpH3HABAT B OTHETa 3a JOXOAHTE, KOTraTo C€ YCTAaHOBH MPaBOTO Ha
NpEONpHATHETO Ja MOJIYYH INIAIIaHe.
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. 3a (bHH&HCOBHTC aKTHBH, KOHTO C€ OTYHTAT II0 aMOpPTH3HpaHa CTOHHOCT, neganbara
HIH 331")!'63’1‘3 OT aKTHBa C¢ IIPH3HaBa B OTYETA 34 JOXOIHUTC, KOTaTo dJHHaHCOBHﬂT AKTHB
HIIH (I)HH&HCDBHFIT MIACHB C€ OTITHCBA WM 00e3leHsBa U Ypes nponeca Ha aMOpTH3HPaHe.

IMpeanpusiteTo oTNHCBa GUHAHCOB aKTHB, KOraTo:

° JIOTOBOPHHUTE IpaBa BHPXY HapUYHUTE OTOLM OT (UHAHCOBHS AKTHB Ca U3TEKIIH;
AN
° NpexBhpiIs (PUHAHCOBHS AKTHB, KOTaTo ca MpPEeXBBPIEHH NOTOBOPHHTE IpaBa 3a

IOJIyYaBaHe Ha MApUYHH IOTOIM OT ()MHAHCOBHA aKTHB HIIM Ca 3alla3eHH JIOTOBOPHHTE
IpaBa 3a [oJIy4aBaHe Ha MAPUYHUTE TTOTOIH OT GQMHAHCOBUS AKTHB, HO € MOETO JI0TOBOPHO
3abDKEHHE 3a IUlallaHe Ha [ApU4YHU IOTONM Ha €JUH HIM [OBeYe IOJy4aTelld B
criopasymeHue B TpancdepbT OTroBaps Ha yCIoBHsTa 3a oTmicBane chraacao MCC 39.

VcnoBug 3a OTOHCBAHE:

Koraro mpeanpUATHETO NpeXBHPiH GHHAHCOB aKTHB TO OLEHSBA CTENEHTA, JO KOATO IIe
3amasy PHUCKOBETE U MOJ3KTE OT CoOCTBEHOCTTA BEPXY QUHAHCOBHUS aKTHB!

o aKO MPENNPUSTHETO NIPEXBBPIM B 3HAUMTETHA CTENEH BCHYKM PHCKOBE M IIOJI3H OT
cobcTBEHOCTTa BBHPXY (DHHAHCOBHS aKTHB, MPEANPHATHETO OTIHCBA (PMUHAHCOBHS AKTHUB U
NPH3HABA OTJCIHO KAaTO aKTHBH M IIACHBH BCHYKH NpaBa U 3a[Jb/DKEHHS, CH3NaNeHH HIIH
3ama3eHu pH Tparcdepa;

e aKO TIPEANPUITHETO 3ala3H B 3HAUMTENHA CTENeH BCHYKM DHCKOBE X MOM3H OT
coOCTBEHOCTTa BBPXY (HHAHCOBHA AaKTHB, NPEANPHATHETO MPOABIKABA Ja IPH3HABA
(buHAHCOBHS aKTHB;

& aKo NPeNNPUATHETO HHUTO NMPEXBHPIS, HATO 3aI1a3Ba B 3HAUMTENHA CTENEH BCHYKH
PHCKOBE H IOJI3H OT COOCTBEHOCTTa BHPXY (PHHAHCOBHSA aKTHB, NPEINPUATHETO ONpEACIs
JaJIM € 3alla3uii0 KOHTPOJI BBPXY (QUHAHCOBHSA akTHB. B TO3M ciyvai:

-aKo TPEeANPHUATHETO HE € 3ala3smio KOHTPOJ, TO OTNHMCBA (QUHAHCOBHS AKTHB H
TMPH3HABA OTHEHO KaTO aKTHBH MJIM IACHBH BCHYKH ITPaBa H 3a0B/DKCHHS, CH3JafeHH MNpH
TpaHchepa.

-aKO NPEMNPHATHETO € 3aNA3KII0 KOHTPO, TO IPOBIIKaBa ia TpU3HaBa (HUHAHCOBHA
aKTHB JI0 CTENEHTA Ha IPO/IB/DKABAIOTO My yyacTve BEB QHHAHCOBHS aKTHB.

IMpu oTcBaHeTO Ha (PUHAHCOBUS AKTHB pa3jIHKaTa MEXKY:

a) Heropata OanaHcoBa CTOMHOCT; U

6) cyMaTa Ha IMOJYYEHOTO Bh3HArpaIeHWE (BKIHOYBALNO BCHYKH IOIYYCHH HOBH
AKTHBH, MHHYC BCHUKH TIOGTH HOBH IIaCHBH), M BCHYKM HATPYNAHH mevanbu Wid 3aryou,
KOHTO ca OWIM NMpU3HATH AUPEKTHO B COOCTBEHHS KaluTal Ce MpH3HABa B OTYETA 32
JIOXOJHTE.

Obe3nenka u HecEOMpaeMoCT Ha GHHAHCOBH AKTHBH

TTpenmpusTHETO MPEEHIBA KBM Kpasi Ha BCEKH OTHYETEeH IEPHOI Jajli ¢a HaluIe OOCKTHBHH
J0Ka3aTeICcTBA 33 00e3IeHKaTa Ha (UHAHCOR aKTHB WK HA Tpyna OT QUHAHCOBH aKTHBH.

®duHaHCOB aKTHB WIM rpyna OT ()UHAHCOBH AKTHBM Ce CUMTAT 3a ODe3leHeHH H ca
Bb3HHKHAIM 3arybu oT o0e3leHKa, KOraro ca HaiuMie OOCKTHBHH J[OKa3aTesCTBa 3a
06e3IenKa, TMPOM3X0XAAMA OT €IHO HIM NIoBeYe CHOMTHA, KOWTO ca HACTBIOHIH CICX
ITLPBOHAYATHOTO IPH3HABAHE Ha aKTHRA (ChOMTHE "3ary6a) M Koraro ToBa chOuTHE 3aryba
(mma ce6uTHA) MMa edeKT BHPXY OYAKBAHHTE OBICINM NMAPHYHH MOTOLM OT PHHAHCOBHA
AKTHB WK OT IpynaTa (QHUHAHCOBH aKTHBH, KOWTO MOrar Jia ce OIeHAT HamexaHo. Moxe ma
He € BB3MOXKHO Jla ¢€ HICHTHQHIHpa eIWHWYHO, CAMOCTOATENHO CHOMTHE, KOETO ¢
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nprurHIIo obesnenkara. [lo-ckopo obe3meHKara MOXe 1a € IPUYMHEHA OT KOMOWHHUPAHUS
edexT Ha HAKOJIKO CEOUTHS.

3aryOuTe, KOMTO C¢ OYAKBAT B PE3yATaT Ha ObIeImuTe CHOMTHA, HE3aBHCHMO OT TAXHATa
BEpPOSATHOCT, HE Ce MPH3HABAT.

° OGe3uenka Ha (HHAHCOBH aKTHBH, OTYHTAHH 10 aMOPTH3HPaHa CTOHHOCT

Axo nMa 00EKTHBHHM T0Ka3aTE/ICTBA, Y€ € Bh3HUKHANA 3ary0a OT 0De3LEHKa OT KPEIUTH H
B3EMAHNS WM OT MHBECTHUIIUAM, THPJKaHM [0 aeK, OTYUTAHH I10 aMOPTH3HPaHa CTOMHOCT,
cyMaTa Ha 3arybara ce OLECHSBa KaTo pas3iMKa Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBA M
HACTOAIIATA CTOMHOCT Ha OYaKBAHHTE OBJCIIM INapHYHH IOTONH (C H3KIIOYCHHE Ha
ObaemmTe KpeOquTHY 3aryOH, KOMTO HE ca BB3HMKHAIM), NUMCKOHTHPAHM C IbPBOHAYAIHHUS
eheKTHBEH JINXBEH TPONEHT 32 (UHAHCOBUA aKTHB (T.e. €eKTUBHUAT JIMXBEH IIPOLEHT,
W3UKCIIEH IPH IbPBOHAYAJIHOTO TIpW3HaBaHe). banaHcoBaTa CTOMHOCT HA aKTHBA Ce
HaMaJisiBa M cymara Ha 3arybara ce mpH3HaBa B Ieyan0aTa min 3arybara.

o O6Ge3eHKa Ha (DHHAHCOBH aKTHBH, OTYUTAHM I10 IIeHa Ha npuaoOuBaHe

AKo ¥Ma OOCKTHBHM JIOKA3aTeJICTBA, Y€ € Bh3HMKHaNA 3aryba oT ofe3leHKa Ha (HHAHCOB
aKTHB OTYMTAaH IO IeHa Ha mpupoOuBaHe, cymara Ha 3arybara oT o0esleHKa ce OleHsBa
KaTo pasiuKa MeXAy OanamcoBara CTOHHOCT Ha (uHAHCOBMA aKTHB M HacTosIIara
CTOMHOCT HA OYaKBaHHTE OBJEHIM MApUYHU [TOTOIM, IMCKOHTHPAHH C TEKYIIHs Ia3apeH
IPOLEHT Ha BBE3BphHIIaeMocT 3a mojgobeH (uHaHCOB akTuB. 3aryOure ce MpH3HABAaT B
nevanbara uim 3arybara. Takupa 3arybu oT 06e3neHKa He IO/UIEKAT HA BB3CTAHOBSABAHE.

o O6e31eHKa Ha (DHHAHCOBH aKTHBH Ha Pa3loJIOXKeHNE 3a mponaxOa

Koraro cmag B cmpaBeIyiiBara CTOHHOCT Ha (PHHAHCOB AKTHR HA DasMONOXeHHe 32
npojaxkba € IpHU3HAT IUPEKTHO B cOOCTBEHHA KAIlMTAl H HMa OOCKTHBHH JIOKAa3aTesCTBa, e
aKTHBBT € 00e3leHEH, HaTpynaHaTa 3aryba, KOsTo € mpu3Harta B Ipyr BceoOXBaTeH NOXO,
ce H3BaXKIa OT KallMTaJla ¥ ce MpU3HaBa B nevandara uiM 3arybara I0pH ako (HHHAHCOBHAT
aKTHB He € OTIIHCaH.

Cymara Ha HarpymaHara 3aryba, KOATO ce NpexiacH@uuupa OT COOCTBEH KaluTal B
neyasbara WiIM 3arybara, € pasiuKaTa MEXIy IlleHaTa Ha npunoOuBaHe (HETHO OT
MOTAIIEHAS. HA TIIABHUIATA W aMOPTH3allMs) U TEKyllaTa CIpaBelIMBa CTOHHOCT, MMHYC
3arybara oT 0o0e3lleHKa Ha (DUHAHCOBHS aKTHB, IPH3HATA Ipefu TOBa B Iredanbara wWiu
3arybara.

3arybu or oGe3leHKa, IpH3HATH B neyanbaTa Wiy 3arydara, 3a MHBECTUIMS B HHCTPYMEHT
Ha coOcTBeHMs KamuTal, KiacuduuupaH KaTo Ha pasNojioKeHHe 3a mpojaxba, He ce
BB3CTAHOBSBAT B meqanbaTta Wi 3arydara.

3aryom or o0e3leHKa, NpH3HATH B medanbara WM 3arybara, 3a ABIIOB HHCTPYMEHT,
kiacu(UIMpaH Karo Ha pas3liooKeHue 3a mpojaxba, ce BB3CTaHOBABAT, BH3CTAHOBEHATA
CyMa ce Ipu3HaBa B nevyanbara Uiy 3arybara.

T ITAPUYHM CPEACTBA

[Taputre H HAapAYHUTE CKBHBAJIEHTH C€ CHCTOAT OT HAJIMYHHUTE Tapu B Opoi, NapuiHK
cpeacTBa Mo OaHKOBH CMETKH, O€3CPOUHH JIETIO3MTH M JIENO3UTH [0 3 Mecena,
KPaTKOCPOYHH H BHCOKOJIHKBHHH HHBECTHIHH, KOHTO Ca JISCHO oOpamaeMu B KOHKPETHH
NapHYHHA CYMH M ChABPXKAT HE3HAYMTENIEH PUCK OT IIPOMsiHA B CTOMHOCTTA CH.

8. JAAJNOBE H YUACTHA

BcuukM WHBECTHIIMM [bPBOHAYANIHO C€ IPM3HABAaT MO METONa Ha ICHa Ha
npuoOHBaHe/ceDeCTORHOCT.
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Meron Ha mneHara Ha npumoOMBaHe /cebecTOHHOCTTa/ € MeTON 3a OTUMTAHE Ha JaJieHa
MHBECTANNA, [PH KOWTO HWHBECTHIMATA C€ IpH3HaBa [0 IeHa Ha INpHAOOHBaHE
/cebecroiiaoct/. IlpennpusTHETO MpH3HABA H0XOJa OT HHBECTHIHATA CIUHCTBEHO IO
CTEMeHTa, B KOSTO TO TMONy4aBa pasmpejielieHdsi OT HATPyNaHWTe Meqyanbu Ha
IPEANPHUATHETO, B KOSTO € HHBECTUPAHO, BE3HUKHATH CJIe]] JaTaTa Ha npuioduBaneTo.

[lonyyeHH pasmpenencHMs, HaABUINABAINK Te3H IHedanOHM, ce pasriexaar Karto
BH3CTAHOBSBAHE Ha MHBECTHIMATA M Ce INPHU3HABAT KATO HAMACHHE Ha IIeHaTa Ha
npuaoOuBaHe /ce0eCTONHOCTTa/ Ha MHBECTHIUATA.

VIHBECTHIMHTE KOUTO HE ca KIaCH(OHIIHPAHA KaTo JbLICPHY H aCOLMHPaHU HPEANPHUATHS Ce
OTYMTAT MO CHpaBeIUIMBa CTOWHOCT KiacuduuupaHHn KaTo (HUHAHCOBH AaKTHBH Ha
pasnojioykeHHe 3a npopaxba, chriacHo u3uckBaHMaTa Ha MCC39. B cinyyanrte, B KOHTO
MHBECTUIIMUTE Ca B KallUTAJIOBH MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ia3apHa LeHa Ha
aKTHBEH I1a3ap W YHAATO CIIPaBEUIMBA L[EHA HE MOXE J1a CE€ ONIPEIENIH HANCKIHO €€ OTYHTAT
IO [leHa Ha puAoOuBaHe/ce6ecTOMHOCT.

WHBectuuun komtTo ca Kiacupunmpann B cporserctBue MCOO 5 xaro abpkanm 3a
npojax0a/uiy ca BKIIOYEHH B TPYIA 3a W3BaXKIaHe OT ynotpeda, KoSTO € KiacuduuupaHa
KaTo ABpIKaHa 3a mpojaxba / ce oTIHTAT B ¢H0oTBETCTRHE ¢ To3u MCDO.

9. KPEAWTH, TBPITOBCKH U IPYTH B3EMAHUA

KpenuTture W B3eMaHHsTa ca HEJCPUBATHBHH (PMHAHCOBH aKTUBH C (QUKCHpaHM HIH
OIpeieIsSEMH IUIAIaHMsA, KOUTO HE Ce KOTHpAT Ha aKTHBEH Na3ap, ¢ H3KI0YECHHE Ha:

° Te3H, KOMTO TNPeANpHATHETO Bb3HAMepsBa Ja mnponajge He3abaBHO WK B OJH3KO
OBIenIe, KOUTO e OBHAT KIacH(pHUHpPAHH Karo ABPXKAHH 3a ThPryBaHEe M TE3H, KOUTO
MPeIPHATACTO ONpEAeNisi 0pPH IIbPBOHAYANHOTO IpH3HABaHE KaTo OTYMTaHH IO
CIIpaBeUIMBa CTORHOCT B nevanbara uim 3arybara;

. T€3H, KOUTO IPEANPHUATHETO OMNPEICIId Karo Ha PaslIOIOKCHHE 3a 1'[}‘.30218}1{63 IpH
IBPBOHAYATHOTO ITPH3HABAHE, HIIH
® TE3H, NPU KOHUTO AbpKATENAT MOXKE Ja HAIMa Bb3MOXHOCT Ia BB3CTaHOBH B

3HAYMTE/THA CTENEH IisyTara CH ThbPBOHAYATHA HHBECTHIHS, C U3KIFOYEHHE Ha ClTy4auTe, Ipu
KOUTO NIPHYMHATA € BIIOLIABaHe HA KPSIUTHOTO KAYECTBO U KOHMTO CEll KIaCH(UIMpPAT KaTo
Ha Pa3moNoXeHne 3a npojaxoa.

Karo kpenuTH ¥ B3eMaHHS ce KnacHpuuupar GUHAHCOBM aKTHBY BBH3HUKHAIHA OT MUPEKTHO
IIpeOCTaBsiHe HA CTOKH, YCIIYTH, NIapH MM NapHYHH €KBMBAICHTH/THPrOBCKM B3EMaHHS U
KpeOUTH/ .
Kpenutute ¥ B3eMaHUATA, KOUTO ca ¢ (UKCHpaH Nafek ce OTIMTAT 10 aMOPTH3HpaHaTa UM
CTOMHOCT.

Kpenurure u B3eManusnTa KouTo ca 6e3 GUKCHpaH naaex ce OTIATAT o cebecTOHHOCT.

l'lpennﬂa'reﬂme pa3xoH, KOUTO KacadaT ClIeABaIll OTYETHH NEPHOOH Ce OpencTaBsaT KaTo
aBaHCOBO MPECBEACHH CYMH Ha NOCTABYHIH H CC BKIIOYBAT B TEPTOBCKHTE B3CMaHMi.

10. JAHDBIIN 3A BL3CTAHOBSIBAHE
JlaHBIIMTE 3a BB3CTAHOBABAHE HE NPOU3THYAT OT NOTOBOPHH B3aHMOOTHOLICHHA, HE C€

KIacHpuIUpar B KaTteropuate puHaHCOBH akTHBY. Te BKIOYBAT:
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'C)TMHTG Ha BB3CTAHOBHMHTC MOaHBIH BBPXY HOOX0Oa BDLB BpPBE3Ka C obnaraemara
nevyanda/naHpYHaTa 3ar y6a 3a NE€pHoaa ¥ IIaTCHWA CYMH 3a TCKYIN H NPCIAXOACH NCPHOI
IIpEBUINABANTY NBEIDXKUMHUATE CYMH.

-CyMHTE Ha JaHBYEH KpPEOWT 3a BB3CTAHOBABAHE M NpUXBAlllaHe clel] Kpas Ha OTYCTHHS
NEepUOJl U IIATEHU CYMU 3a TEeKYI W NPEAXO0/eH NIEPHO/ IIPEBUIIABAIIN Jb/DKUMUATE CYMH 32
IpYyTH JAaHBIH.

TCKYHJ,HTG JaHBYHHU aKTHBH 3a TCKYIIHAI U NPEAXOJHH IIEPHOOH C€ OLICHABAT 110 CyMara, Ko-
ATO ce o4YakBa jha OpOc Bb3CTaHOBEHA OT JaHBYHHTE OpraHy IIpH IIpHaraHe Ha AdHbYHH
CTaBK¥ H JaHbYHH 3aKOHH, AelcTBally MM OYakBaHW 1a BIA3aT B CUJIA KbM Kpad Ha
OTYETHHSA IIEPHOM.

i 8 JAHBYHH 3ATBDKEHNSA

TBKYUJ.HTe JadBIHHM 3a0b/DKEHHSA Ha OPSANpHATHETO HE IIPOH3THYAT OT ITOI'0BOPHH
B3aMMOOTHOMICHHS H HE CC macm]pﬁuﬂpar KaTo lbI’l'HaHCOBH IacHBH. 1€ BKIIOYBAT:

-TexyImuaT NaHBK BBPXY HOXOZ3 3a TEKyIIHS H IPEAXONHH IEPHOIM Ce IpU3HaBa KaTo
HacHB O CTENCHTA, A0 KOATO HE € IUIATeH.

-TCKYIJIH 3a0BIDKEHHA 32 JaHEIH CBrIIACHO OIPYTH JTAHBYHH 3aKOHH.

TCKYI]IHTC JaHBYHH NacHBH 34 TCKYIIHA H IPEAXOJHH IIEPHOON €€ ONCHABAT 110 CyMarta, KO-
ST0 ce 0YaKBa Ja ObJIe MIaTeHa Ha JIAaHBYHUTE OpraHy IIpH IIpAiaraie Ha JaHb4HHA CTaBKHA H
JaHBYHH 3aKOHH, IeHCTBAIIH KBEM Kpas Ha OTYETHHS NEPHOM.

12, MATEPHAJHMY 3AIIACH

MarepuanHuTe 3aIacy BK/IIOYBAT MATEPHATH H CTOKH. B cebecToHHOCTTA Ha MaTepUaIHUTeE
3anacH ce BKJIIOYBAT JUPEKTHHTE Pa3’XOMd MO 3aKyIyBaHETO WJIH IIPOM3BOJICTBOTO MM,
npepaboTKaTa ¥ APYrH IPEKH PasXxodd, CBbP3aHU ¢ JOCTaBKaTa UM, KAKTO H 9acT OT obuTe
IPOM3BOICTBEHH Pa3X0ad, OlpeeeHa Ha 0a3aTa Ha HOPMaJleH IPOU3BOJCTBEH KaNMalUTET.
(DUHAHCOBUTE Pa3XOMH HE ce BKIIOYBAT B CTOHHOCTTA HAa MaTepHAIHKTE 3amacH. KM kpas
HAa BCEKH OTYeTeH IIepHOJ MaTepHAHHTE 3allacl C€ OLEHABAaT IO IIO-HUCKATa OT
cebecTOMHOCTTa MM M TAXHATa HeTHa peann3yema cToiHOcT. Cymara Ha BesKa 00€3LEeHKa Ha
MaTepHaIHUTE 3allach [0 HETHATA UM pealu3yeMa CTOMHOCT ce MpH3HaBa KAaro pasxoll 3a
nepuoJa Ha oOe3neHKaTa.

Hernara peanu3yeMa CTOMHOCT I@IpEJCTaBisfBa OdYaKBaHaTa IIpoJakHa LCHA Ha
MaTepUAIHUTE 3allacH, HamMalneHa ¢ OYaKBaHWTE pasXofd Io npojaxbara. B cioyyadl de
MaTepHATHHTE 3amacu ca OuId Bede oOe3leHeHH 10 HETHATA UM pealu3yeMa CTOMHOCT U B
MOCJIEABAL OTYCTEH IIEPHOA Ce OKaKe, 4e YCIOBHATA HOBEIH 10 obe3leHKaTa He ca Bede
Halule, TO C¢ BB3IpUHEMa HOBaTa HM HETHa peanudyemMa crodHocT. Cymara Ha
BBL3CTAHOBABAHETO MOXKe Jsa Opge caMo 10 pasMmepa Ha OanaHcoBara CTOMHOCT Ha
MaTepHalHuTe 3amacu mpenu obesmenkara. Cymara Ha 06parHO BB3CTAHOBABAHE Ha
CTOMHOCTTa Ha MaTCpUATHHTE 3allaCH C€ OTYHMTa Karo HaMaJlCHHE Ha pasxomuTe 3a
MaTepUal 3a IEpHoia, B KOWTO BE3HUKBA Bh3CTAHOBIABAHETO.

pyXecTBOTO OIpefeNs pa3xoJWTe 3a MaTepUalHM 3alacd, KaTo M3M0oJ3Ba METola
CpeAHOIIpEeTErJIeHa CTOHHOCT.
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]._.[pH nponamﬁa Ha MarepHalHUTE 3alacHd TAXHATa DamancoBa CTOHHOCT Ce [TpH3HaBa KaTo
pasxon B IIepHoga, B KOKHTO € IIPH3HAT CHOTBETHHAT IIPAXON

13. COBCTBEH KAIUTAI
13.1. KATIMUTAJ, HEU3UCKBAILIL PETUCTPALIMS

HIT , IpucranuimHa HEGpacTpyKTypa” € IOpUANYEcKO JHIE IO CMUCHIA Ha 4. 62, al. 3 oT
Teproeckus 3akoH. KanuTamsT Ha NpeANpUATHETO HE M3HCKBA PETUCTAIMA U Ce MPOMEHS ¢
pellleHus Ha eJHONHYHAS CoOCTBeHHKa. KamuTanbT Ha TpeanpuaTHETO € (GopMHpaH OT
CTOMHOCTTA Ha aKTHBHTE, BKIFOYEHH B MPUCTAHWINHATa MH(PACTPYKTypa Ha ImyOmwdHaTa
Ibp)XaBHa COOCTBEHOCT B IIPHCTaHMINATA 3a OOIIECTBEH TPAHCIOPT C HAIMOHATHO
3HAUEHHE.

Hpez[npﬂs{mero mpeacTaBs OTYCT 34 IIPOMCHHTC B coOCTBEHHS KalluTasl, IIOKa3Balll;

° ofma cymMa Ha BceoOXBaTHHA JOXO 3a MIEpHOIa

° 3a BCEKH KOMIIOHGHT Ha Kanwraiga, eeKTHTe OT IpHiaraHe ¢ obparHa CHIa WK
IIpen3uncienne ¢ obparHa cuia, npusHatu B cboTBeTcTBHE ¢ MCC 8;

i

° 3a BCEKM KOMIIOHCHT Ha KalHTalla, H3paBHABaHE Ha OalancoBaTa CTOHHOCT B

HAYaJIOTO U B Kpas Ha IIepHoJia, KaTo Ce ONOBECTABAT OTJAEIHO IIPOMEHUTE B PE3yITar OT:
- meyanba uinu 3ary6a;
- BCAKA CTAaTHA Ha JAPYr BCeoOXBaTeH HOXOI;

13.2. DUHAHCOB PE3VIITAT BKJIKOUBALILIL;

- HepasnpeneneHa K6M Kpas Ha OTYETHHS NEpHOJ HATpylaHa Iedanda oT mpeaxoiaHu
HEepHOIH.

- Hernokputa KBM Kpas Ha OTYETHHS I€PHOJl HATpynaHa 3aryba OT NpeaxOiHu
IIEPHOIH.

- [leyanba/3aryba ot mepuosa.

14. TEKYIUH A HETEKYIIH IACHBH

[Macus ce KIacuduIEpa KaTo TeKyL , KOTaTo OTroBaps HA HAKOH OT CJIIHUTE KPUTEPHH:

° OYaKBa Jia ypemnu rmaciBa B CBOSI HOPMAJIEH OIIEPaTHBEH IIHKBIL;

° IBPIKH NIACHBA [PEIAMHO C IeJ1 ThPTyBaHe;

° [IacHBBT clieBa Ja Objle ypelleH B paMKHTE Ha IBaHAJCCET Mecela el Kpad Ha
OTYETHHSA TIEPHOI;

HIH

o NpENpHUATHETO HAMa 0€3yCIOBHO MpaBO Ja OTCPOYBA YPEXKJAaHETO Ha MacHsa 3a

MEepPHOJ Haf-MaJIKO JBaHaECET MECENa CJIel Kpas Ha OTYCTHHS [ICPHOI.

ITacue ce KIack(UIUpa KAaTO HETEKYI aKO He OTTORAps Ha KPUTEPHUHTE 32 KIaCH(UIMPAHE
KaTO TEKYII.

IMacus ce KnacH(UIMpa KaTo TEKYIl, KOTaTo Cle/iBa 1a ce YPEeIH B PAMKHTE Ha ABaHaneceT
Mecela OT Kpas Ha OTYETHHS NIEPHOJ, JODH aKo:

° IEPBOHAYAIHHST CPOK € OMII 33 Meproj] HO-IBIBI OT IBAHANIECET Mecena; |

° cllefl Kpasi Ha OTYETHHS [IEPUO/ U Ipead QHUHAHCOBUTE OTHETH Ja ca 0J00peHH 3a
MyGIUKYBaHe e CKIIOYEHO CTiopasyMeHHte 3a peHHaHCHpaHe MK 33 HOB [IOraCHTENIeH IUlaH
Ha IBITOCpOYHa Daza.
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15. DOUHAHCOBH IMACHBH

IIpemnpustrero npuiara MCC32 u MCC39 npu oTuntane Ha GHHAHCOBH ITACHBH.

@UHAHCOR MTACUB € BCEKU MMACUB KOHTO €:

e JIIOTOBOPHO 3abIKCHHE:

- IIa C€ TIPeJOCTaBsT NapUIHK CPEICTBA HIIM APYT (PMHAHCOB aKTHUB Ha APYTO NPEIPHATHE;
158)1§

- na ce pa3MeHsT (GUHAHCOBH AaKTUBM WM (PUHAHCOBM IACHMBH C JPYro

IPeANPHATHE [P YCIOBHSA, KOUTO Ca NOTEHIMAIHO HEONAronpHUsTHH 3a MPEANPHITHETO;
13003

° JIOroBOp, KOWTO Ime ObJe HIM MOXe jna Ople ypelNeH B WHCTPYMEHTH Ha

co0CTBEHHS KAITUTAT HA IIPEAINPUSTHETO U €:

- HEJICPUBATHB, 332 KOHTO MPEANPHATHETO € HIH MOXe 1a ObJe 3aIbIDKCHO Ia

IpeIOCTaBA IPOMEHIIHB Opoi HHCTPYMEHTH Ha COOCTBEHHS CH KalluTall,

HIH

- IepUBaTHB, KofiTo me Ovae mWmu Moxke na Ople ypeleH 4pe3 pasMsHa Ha

(ruxcEpana cyma mapudHM CpEACTBA MM ApYT GHHAHCOB AaKTHB 3a (HKCHpaH Opoil

MHCTPYMEHTH HA COOCTBEHWS KAMUTAN HAa MPEANPUATHETO. 3a Tasu 1€ MHCTPYMEHTHTE Ha

cobCTBEHMS KallHTaJl HA MpPeNNpPUSTHETO HE BKIIOYBAT BHE3BPHINAEMH (QUHAHCOBH

MHCTPYMEHTH, KJIaCHQHIUPAHK KaTo HHCTPYMEHTH Ha COOCTBEHHS KAIMTAJl, KOWTO HAarat

Ha NPEANPUATHETO 3aIbIDKEHIETO Ja MPEI0CcTaBy Ha Apyra CTpaHa IpONOPIHAOHAIEH MIST OT

HETHHTE AKTUBHM Ha MPENPHATHETO CaMmoO MpH JNWKBHUIALMS, WIM MWHCTPYMEHTH, KOMTO Ca

JOrOBOPH 3a OBACINO IMOJydaBaHe HIM NPENOCTaBIHE HA HHCTPYMEHTH HA COOCTBEHHUS

KaluTall Ha [PeIIpUATHETO.

@OuHAHCBUTE WHCTPYMEHTH-NIACHBH ce KnacHpuUupaT B CIICJHHTE KaTE€rOPHH CHITIACHO
m3uckBanuaTa na MCC 39:

U @®UHAHCOBH IIACHBH, OTYMTAHH II0 CIOPABEUIMBA CTOHHOCT B meyanbara MM
3arybara:

- KTacu(HIMpaHy KaTo Abp)KaH 32 ThpPryBaHe

- IIPH IIBPBOHAYAHOTO MY NpPH3HABaHE CE€ ONpeNENs OT NPEANPHATHETO 338 OTHHTaHEe IO
CIIpaBeIMBa CTOMHOCT B neyaibaTa wim 3arydara

° duHaHCOBH NIACHBH, OTYUTAHH [10 AaMOPTU3HUPaHa CTOHHOCT

@®uHAHCOBH IaCHBH C€ [PH3HABaT B OT4eTa 3a (HHAHCOBOTO CHCTOSHHE, KOraro
NPEANPHITAETO CTaHE CTpaHa 10 JOTOBOPHHUTE YCJIOBHS Ha HHCTPYMEHTA.

[Tpy IbpBOHAYANHOTO NpH3HAaBaHe QHHAHCOBUTE MACHBH CE€ OTYHTAT 110 CNpPaBeUIMBATa UM
CTOMHOCT, IIIOC B ClIyuYail Ha (PUHAHCOBM IIACHBH, KOHTO HE CE€ OTYMTAT IO CIpPABEIINBA
CTOMHOCT B nevanbaTta win 3arybara, pa3xoauTe IO CIEeIKaTa, KOUTO C& OTHACAT MPIKO KBM
npr100MBaHETO MIIH H3JaBaHETO Ha QHHAHCOBHA NIacUB.

[Tocnenpaia oneHka Ha (GUHAHCOBH ITIaCHBH

° ITo cipaBeyIMBa CTOHHOCT

-(DMHAHCOBM NACKBY, OTYMTAHH [0 CIIpaBEIkBa CTORHOCT B NevanOarta wim 3arybara;

C M3KIIOYEHHE HA MACHBUTE - NEPUBATUBH, KOUTO ca OOBLP3aHU C HEKOTHPAH HHCTPYMEHT
Ha coOcTBeHHs KamuTal H TpiOBa Ha ce ypeAsr dpe3 NpeXBBLPISHETO HAa HEKOTHPaH
MHCTPYMEHT Ha COOCTBEHMUs KalUTal, YHATO CIIPaBeNIHBa CTOMHOCT HE MOXE Ja CE OLCHH
HAJEXTHO, KOMTO Ce OTYMTAT [0 I[eHa Ha IpUI0o0UBaHe;

e ITo amopTH3HpaHa CTOWHOCT ¢ HM3MOJ3BAaHETO HA METOJAa HA €(EeKTUBHUS THXBEH
TIPOIIEHT

-BCHYKH OCTaHAIX (DUHAHCOBH IIACHBH.
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[leuanbu u 3arybu ot GpUHAHCOBU NACUBU Ce NPH3HABAT

° [Mewanbu ® 3aryOm OT (MHAHCOBH INACHBH, KIACH(OWIIHPAHW KaTO OTYHTAHH MO
CIpaBe UIiBa CTOMHOCT B nevanbara win 3arybara, ce IPU3HABAT B OTYETA 33 JOXOIUTE;
° [lewanbara nium 3arybara oT QHHAHCOBH IIACHBH KOHTO C€ OTYHTAT 110 aMOPTH3HpaHa

CTOMHOCT Ce IPH3HaBa B OTHMETA 3a JOXOQHUTE, KOraro (DHHAHCOBHS IIACHB CC OTIHCBA H
4pe3 mpolieca Ha aMOPTH3HPAHE;

[pennpusTreTo OTHHCBA (PHHAHCOB MAaCUB (MM 9aCT OT (PHHAHCOBHUS ITACHB), KOraTo TOMH €
HOraceH - T.e. KOTaTo 3aIb/DKEHHETO, ONpPENeNeHO B JOroBOpa, € OTNAgHANO, aHYIHPaHO
HITH CPOKBT MY € H3TEKBIL.

Ilpu oTnucBaHe Ha (UHAHCOB MACHB pa3/IMKara MeXAy OanaHcoBaTa CTOMHOCT Ha (PUHAHCOB
nacuB (WIH Ha 4acT OoT GMHAHCOB [AaCHMB), KOMTO € MpeKpaTeH WM NPEXBBLPIIEH Ha TpeTa
CTpaHa, H IUIATEHOTO BB3HAIPAXKIEHHE, BKIFOUUTENHO PEXBBPIICHUTE U II0ETH HENapH4YHH
aKTUBHM MW IACHBH, C€ IPU3HABA B OTHETA 32 JIOXOJHUTE.

16. THPrOBCKH U JIPYTH 3ANBJIKEHHAS I KPETUTH

Kp&I[PITPI, TBPTOBCKH H JAPYTH 3a0bLKCHHA Ca QIHHaHCOBI‘I IaCHBH BBE3HHUKHAIIH OT OHPCKTHO
[MoTy4YaBaHe Ha CTOKH, YCIIYTH, IAPH WIH MaAPpUYHHA EKBHBAJIEHTH OT KPETUTOPH.

Crnen OBPBOHAYAIHOTO IIPH3HABAHE KPEAHTHTE H THPrOBCKHTE 3aIBbIDKCHHA, KOHTO Ca bes
(bHKCHp&H Majaex C€ OTYHTAaT IO OIICHCHAaTa IpH HpH,E[OSHBEiHCTG UM CTOHHOCT.

Kpenutute H 3a0B/DXEHAATA, KOUTO ca ¢ PUKCHpAH MK ce OTYMUTAT 110 aMOPTHIUpPaHATA
HM CTOHHOCT.

11 ITPOMEHU B CHETOBOJTHATA NOJTUTHKA

Jpy>XeCTBOTO MPOMEHA CHETOBOJHATA NONHMTHKA Mpe3 TEKYLIHsA OTYETEH IIEPHOA IO
OTHOIIEHHE OTYMTAHETO H NPEACTABIHETO HA NOJIy4YEHUTE KAUTAIOBA TPaHC(pEpH CHIIIACHO
3akoH 3a mgbpkaBHHSA Oromxer Ha Penybnuka bwarapus m IIMC 3a m3nbiaHeHne Ha
aepKaBHUA OromKeT Ha PemyOnmuka Bbiarapms 0OTHOCHO H3rpaXKIaHETO, PEKOHCTPYKIHSTA,
NOJUTBPIKAHETO U PAa3BUTHETO Ha 00eKTH — MyOInyuHa Ibp>KaBHA COOCTBEHOCT.

PBKOBOACTBOTO CYHTA, Ye IPOMSHATA B CYETOBOJHATA IIOJIATHKA BOIH IO NPEACTABSHE BLB
¢uHancOBHTE OTUETH Ha HAJEXKAHA U MO-yMecTHA HHGOpMauus 3a edeKra OT IOIyUeHHUTe
CBIIACHO HOPMATHBEH aKT KANHTAIOBH TpaHCchepH BBpXy (GHHAHCOBOTO CLCTOSHHE H
pe3yJITaTUTE Ha MPEINPHATHETO.

[To cwmecTeo mpomsHaTa ce H3pa3sgBa B OTUMTAHe M IPEICTaBSHE HA KaIHTAIOBHTE
TpaHcepH, Karo KamuTal, HEHW3HCKBaml perucrpauusd (cobcTBeH KamuTan), KOHTO B
CIIENICTBHE OT TE€3M TPAH3AKI[MH He 3acAra M He pedirekTHpa BhpXY OTdeTa 3a nevanrdarta Wil
3arybara u Apyrus BceoOXBaTeH JOXOM Ipe3 TeKylHsa U 6bJeIIuTe OTYETHH NIEPUOIH.

JIOKOJIKOTO € NpaKTUYeCcKy OCBIIECTBUMO €DEKTHT OT IIPOMAHATA B CISTOBOIHATA NOIUTHKA
€ TIPUIIOJKHAM PECTPOCHEKTUBHO, KaTO cpaBHUTeNHAaTa HHGopManus kakTo 3a 2012 r., Taka u
kM 01.01.2012 r. e npeusuncnena. @uHaHcoBaTa HHGOpMaIus U edekTa OT MpoMgHaTa B
CYETOBOAHATA MOJHTHKA Ca IPEJACTAaBeHH B TOJHIIHHS (HHAHCOB OTYET CBIVIACHO
maucksanusra Ha MCC 1 ,llpeacrassse Ha ¢uHancoBu otdeTH m MCC 8 ,.CueroBogna
TIONUTAKA, IPOMEHH B CYETOBOAHHUTE NPHONU3MTEIIHU OLEHKY M rpewku. KoHKperHure
eexTH OT NpoMsHaTa B CYSTOBOAHATA IIOJMTHKA Ca KAKTO CleaBa:
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A) EdexT 0T npoMsiHa B CHeTOBOJHATA NOJIHTHKA, NpH3HATH B OT4eT 32 PHHAHCOBOTO
ChbCTOIHHE:

2012 r.
IMacuBu
Kanuranos Tpancdep
B nauanoro na rogunara (01.01.) 80 546
[Ipunobutu npe3 roguHarta 5168
Otnucand npe3 roguHaTa -
B xpast Ha roguHara (31.12.) 85714
OTnrcad KamHTaJIOB TpaHcdep B pe3yiarar Ha IPOMEHH B
CYETOBOIHATA TIOJIMTHKA 85714
OT4eTeHn KaTO KanUuTaJ, HEH3HCKBAN] perHcTpanus 85714

Kanuranop TtpaHcdep, cjael NpoMAHA B CYETOBOJHATA
MOJHTHKA: -

B) Edexts 0T IpoMAHA B CUETOBOAHATA MOJUTHKA, Npu3HaTH B OTYera 32 mevanoara
H 3ary6aTa M Ipyra BceoOXBaTeH Z0X0[

2012 r.
CoOctBern kamuran KkBM 31 JexeMBpu (Ipeiu IIPOMEHH B
C4eTOBOIHATA ITOJINTHKA) 658 544
ITeuanbu, B pe3yiTaT Ha IPOMEHM B CUETOBOJHATA IOJIUTHKA
3aryOm, B pe3yiTar Ha IPOMEHH B CUETOBOJHATA IIOJIATHKA (7 276)
Kamuran, HeMsucKBaly perucTpanys, B pe3ylaTar Ha IIPOMEHH B 85714
CYETOBOJHATA [IOJTUTHKA
CoOctBen kanurtan kbM 31 jexemBpu (clel IIPOMEHH B
CYeTOBOIHATA ITOJIUTHKA) 736 982

ElbeKTﬂTe OT IIpoMsAHAaTa B CYETOBOIHATA NHOJHTHKA W IPCU3YHCIICHHATA Ca OTPa3CHH B
OtuyeTa 3a cOOCTBEHHSI KAIATAJl, KATO Ca CIA3€HHA BCHYKH M3WCKBAHHUS 3a MPEOCTABAHE W
OIIOBECTABAHE.

18. @DUHAHCHPAHHSA MO ONEPATHBHU MPOTPAMH

duHaHcHpaHuATAa O oOmepaTuBHH nporpamu, cermacao MCC20 ca momom or
IIbpiKaBaTa/TIPaBUTENCTBOTO, AbPKABHATE arcHIUK | Ip. MONOOHHM OpraHH, KOHTO Morar aa
OBIaT MECTHH, HAIIMOHATHYA MK MEXAyHapoaHu/ o ¢dopmara Ha IPEXBBPIIIHE HA PECYPCH
KBEM MpPEANpUATHETO B 3aMfHA HAa MUHANO MM OBJEIIO CHOTBETCTBHE C OIpEJeNeHH
YCIOBHA 110 OTHOINCHHE Ha ONMEPAaTHBHUTE NeHHOCTH Ha NpPEANpHATHETO. Te H3KIo4YBar
dopMH Ha NPaBUTEIICTBEHA ITOMOLI, KOUTO HE MOraT B DaMKHTE Ha pasyMHOTO Ja Obnar
OCTOHHOCTEHH W CJIeNIKH C IbpXKaBaTa, KOUTO He Morar jna Ospar pasrpaHuyeHd oT
HOPMAJTHUTE THPTOBCKH CIACIKH Ha NPEANPHATHETO.
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Be3pn3MesmHu cpencTBa, CBbP3aHHU C aKTHUBH, ca 0€3BB3ME3IHH CPEICTBA NPEAOCTaBEHH OT
Ibp)KaBaTa, YACTO OCHOBHO YCIIOBHE €, Y€ NPEINIPHATHETO, OTTOBAPAINO HAa YCIOBHATA 3a
MONMyYaBaHETO KM Cle[Ba 1a 3aKylH, cb3fale HWiIH II0 OpYr HauuH Ja npuaodue
OBJITOTPaiHH aKTHBH.

be3pb3Me3nHU CpelAcCTBa CEbpP3aHH C IIPHXOIOH, Ca 0e3BB3ME3THA cpeancTBa MNpEaoCTaBeHH OT
OBPXKaBaTa, pa3InYHu OT OHE3H CBBP34HU € aKTHBH.

be3pe3mesguu CpeacTBa IpEIOCTaBEHH OT ObpiXaBaTra Ce¢ MNPEeICTaBAT KaTo IIPHXOIH 32
1 51(51101 NIEpHOH, KOMTO CE IIPDH3HABAT Ha IIPHX0J CHCTEMATHYHO M pallHOHA/IHO 34 CpOKa
Ha IOJIC3HHA JXHBOT HAa aKTHBA.

DuHAHCHpAHHUATA IO ONEPATHBHH HPOrpaMH, CBbPaHH C IPHXOIH €€ IIPU3HABAT HA MPHXOJ
B MOMEHTa B KOMTO Cc€ IpHU3HaBaT Pa3sXOIMTE 3a NOKPUBAHETO, HAa KOUTO Ca HOIYyYCHH.

B uznennenue Ha HOPMAaTHBHHTE H3HCKBAHHA Ha CHCTORBOJHATA IIOJMTHKA, ﬂpy}KCCTBOTO
[IpaBH IIPCHU3YHCIICHHE CBC 3aHa JaTa Ha CTATHHTC B CBOUTEC (bPIHaHCOBH OTYETH.

19. SANBJOKEHHS KbM TEPCOHAJIA M NMPOBMU3MH 3A JBLJTOCPOUYHH JOXOJH HA
MEPCOHAJIA

3aab/DKEHHS KBM TIEPCOHAN BKIFOUBAT 3aBJDKEHUS Ha MPEANPUATHETO 110 II0BOJI HA MUHA
TPy TOJOXEH OT HACTHS MEPCOHAT W CHOTBETHHTE OCHTYPHUTEITHM BHOCKH, KOHTO C€
HM3WCKBAT OT 3akoHojatesicreoTo. Cwriuacuo miumcksanusita Ha MCCI9 ce BkmouBar u
HAuKMCIIEHUTe KPAaTKOCPOYHM NOXOAM Ha MEPCOHala C IMPOH3X0J HENON3BAHM OTIIYCKM Ha
mepcoHana ¥ HauucieHuTe Ha 6a3a Ha JelCTBAINTe CTABKH 33 OCHTYPABAHE, OCUTYPHTEIHH
BHOCKH BBPXY TE€3U JOXOJIH.

[TpennpusATHeTO HAMA MOJHTHKA 3a OTIMTAHE Ha JBITOCPOYHH NOXOIH Ha MEPCOHANIA.

20. TMrPOBH3HH

[TpoBu3MKTE Ca 3aAB/DKCHHS ¢ HEONIPEAEIEHA CPOYHOCT HIIH CyMa.

[IpoBH3KH ce MPH3HABAT IO [TOBOJ HA KOHCTPYKTHBHH U ITPABHH 3aIb/DKEHHUS Bh3HHKHAIIY B

pe3ynTaT Ha MUHAIU CHOMTHS ChIIacHO H3ucKkBanusaTa Ha MCC 37.
IIpaBHO 3aqbIDKEHHE € 3abIDKEHHE, KOSTO MPOH3/IH3a OT:

° IOroBOp (Criopes HeTOBHUTE H3PUYHH KJ1ay3H H 110 nojApa3Oupane);
o 3aKOHOOATEJICTBO;

158158

° OpYTO JeiCTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aJb/DKEHHE € 3agbDKeHHe, KOeTO IPOM3IH3a OT JeHCTBHATa Ha
HPEATPHUATHETO, KOraTo:

o Ha 0azaTa Ha YCTAHOBSHA TEHIEHIHMS Ha MpPEeAXojHa MpakTHKa, NyOIMKyBaHu
HONMUTHKY WM JOCTATBUHO CIIeNH(HUUHO TEKYIIO TRBLpACHUE NMPEINPHITHETO € MOKa3ajo Ha
APYTH CTPaHH, 9¢ € FTOTOBO Jia IpHeMe ONPEAeNCHH OTTOBOPHOCTH;

u

° KaTo pe3ysiTar MpeANpHSTHETO Ch3JaBa y APYTHTE CTPaHH ONpeJIeNIeHO OYaKBaHe, ue
I[¢ H3M'BJIHH TE3H OTTOBOPHOCTH.

[poBu3us ce Mpu3HaBa TOraBa, KOraro:
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° NPEANpPUATHETO HMA HACTOSINO 3aXbDKeHHe (IPaBHO MIIM KOHCTPYKTHBHO) KarTo
PEe3yATaT OT MHHATH ChOUTHA;

e HMa BEPOSTHOCT 3a MOracsBaHe Ha 3ajbiDkeHHero Ja Oble HEOOXOIMM MOTOK
PeCypeH, ChABPKAI HKOHOMHYECKH MOJI3H;

5t

° MOKe Ja 6be HApaBeHa HAZIEXKTHA OlIeHKa Ha CTOHHOCTTA Ha 3aIb/DKEHHETO.

AKO Te3H yCTIOBHA HE ca M3IIBIHEHH, IIPOBH3H He Ce IIPH3HaBa.

[IpoBu3umTe ce MpH3HABAT IO Hai-mo0parta NpUOIH3HTENHA OLCHKA Ha PHKOBOACTBOTO Ha
MPEANPUATAHETO KbM Kpas Ha OTYETHHS NIEPHOJ 32 PasXOuTe, HEOOXOMUMHE 32 ypekaHe Ha
HACTOAIIOTO 3aAbIKEHHE.

[Ipu3HaTUTE CyMH Ha IPOBH3UH CE IpepasIiekaaT KbM BCEKH Kpai Ha OTYETEH NEPHOI U ce
MPEH3YMCIIABAT C IIEN [a Ce OTpasH Hai-1obpara TEeKyIa OLleHKa.

21. OTCPOYEHH JAHBYHU AKTHBH H ITACHBH

OTcpoueHHTE [JAHBYHM AKTMBHM M TAcHBH Ce TPH3HABAT 332 BPEMEHHH PAasJIHKH MEXIY
NaHbYHATA OCHOBA HA AKTUMBUTE M IACHBHUTE M TsaxHATa OajaHCOBA CTOMHOCT KBbM Kpasd Ha
OTYETHHUS epPHOJ.

OTCpO‘{eHHTC JaHBYHH MacHBH Ce IIpH3HaBar B ITBJICH pasMep 3a BCHYKH AB/DKHMH B
OBaenm NepHOOH CYMH Ha MAHBIH CBbP3aHH C obnaraeMu BpPEMCHHH PA3JIHKH.

OTcpoyeH NaHBYEH aKTHB C€ NPH3HABA 33 BE3CTAHOBHMHATE B OBJCIIM TEPHOAM CyMH Ha
JARBIIM CBBP3aHH C NPHCIIAJAIIH C€ BPEMEHHH DasJHKH, IPCHOC Ha HEH3IOI3BAHH JaHbIHH
3aryOH ¥ KPEJIWTH JI0 CTETEHTa, 10 KOSTO € BEPOSTHO [a ChlllecTByBa obnaracma revaioa,
Cpelly KOATO Ja MOTraT J1a CE H3IO0J3Bar.

KeM Kpasg Ha BCEKH OTHYETCH MNCPHOJ MPEAIPHATHETO MNPEpasriIciKia HEIIPH3HATHTE
OTCPOUYECHH JaHBYHHU aKTHBH. I'lpe,tmpnﬂme’ro IIPH3HABA HENMPHU3HATUTE B IPEAXOJEH IIEPHOA
OTCPOYEHH NAaHBYHH AKTHBH IO CTEIEHTa, 10 KOATO €€ € IOABHJIA BEPOATHOCT OBaemara
obnaraema nevanba Ja Mo3BOoJsIBa BE3CTAHOBABAHETO HA OTCPOYEH JaHBYeH aKTHB.

BanancoBara CTOMHOCT Ha OTCPOUYEHNTE JAHBYHY aKTHBH CE IIPEpasryiexkaa KbM BCEKU Kpail
Ha oTYeTeH mepuon. [IpeampusTHETO HamaniBa OajaHCoBaTa CTOMHOCT Ha OTCPOYCHHTE
JIAHBYHY aKTHBH JIO CTEIEHTA, JIO KOATO Beue He € BeposTHO na Oble pealmsupaHa nocTa-
Th4Ha obnaraema nedanda, KOATO Aa IO3BOJABA [a ¢€ ONON30TBOPH IIOJI3aTa OT YacT HIIH
LleTHs OTCPOYeH JaHbYeH akTHB. BCsAKO TakoBa HaMaJleHMeE Ce IPOsiBABa 00parHo 4O cTe-
TIeHTa, 40 KOSTO € CTAaHAIO BEPOSTHO [a Ce pealn3upa JocTaThuHa obnaraeMa neganoa.

OTtcpoyeHUTe aHbYHM aKTHBH M IIACHBH C€ OLCHABAT IO HAaHBYHUTE CTABKH, KOHTO CC€
OuYaKBa J1a OBIAT B CHia 3a MEpUOofia, B KOMTO aKTHBBT C€ peajlu3upa WIH MaCHBBT CE ype-
ou/moracH BB3 OCHOBA HA JaHBUHHTE CTaBKH (M JaHBUHH 3aKOHHM), AEWCTBALH WK
0YaKBaHH Ja BJIA34T B CHJIA K'bM Kpas Ha OTYETHHSA IMEPHOI.

ITpomsHaTa B OTCPOYEHHTE JAHBYHM AKTHBH WM MACHBH CE NPU3HABA KATO KOMIIOHEHT OT
NAHBYHUS IPUXOA HIH Pasxoll B Iedanoara uiH 3ary0ara, OCBEH aKO T€ HE Ca CBBP3BaHM C
[IO3HIINH, TPH3HATH B APYrHsd BceoOXBaTeH JOXOI WM JUPEKTHO B CODCTBEHHS KAIUTAJ,
IIPH KOETO CHOTBETHHAT OTCPOYEH JaHBK C¢ NpH3HaBa B APYTHA BCce0oOXBaTeH JOXO0]1 HIIH B
coOCTBEeHHUS KanuTal.
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22. IIEYAJIBA WIH 3ATYEA 3A IEPHOJA

[pennpusaTHETO NPH3HABA BCHYKK €JIEMECHTH Ha NPHXOAUTE M Pa3XOMMTE Mpe3 MepHoja B
neyanbara unm 3arybara, ocseH ako aaxed MCOO He H3HCKBa WM pa3peliasa Apyro.

Haxou MC®O omnpemensT oOCTOATENCTBA, NPH KOUTO NPEANPHATHETO NIPH3HABA KOHKPETHH
TO3KIIMH H3BBH meyanbara wix 3arybara npe3 Texymus nepuon. Jpyru MCDO ms3mcksar
WM pa3peliaBaT KOMIIOHEHTHTE Ha Jpyr BceoOXBaTeH MOXOMA, KOMTO OTrOBapsT Ha
nepuaummsaTa Ha O6mMTEe NONOKEHHS 3a INPHXOIM W PasXolH, ha Obaar H3KIIOYCHH OT
nevanbaTa UM 3arybarta.

23. PA3xonu

[TpenmpusTHeTo OTYMTA TEKYINO Pa3sXOAMTE 3a JCHHOCTTa IO MKOHOMHYECKH E€JIEMEHTH H
ciael ToBa OTHacd mo (YHKIHMOHAIHO IpeaHasHadeHue ¢ nen ¢dopmupaHe pasMmepa Ha
pa3xoAuTe O HAMpPaBICHUS U JeHHOCTH.

Pazxonu ce mpHU3HABAT, KOraTO BE3HHKHE HaMaleHHe Ha OBbJelHTe HKOHOMHYECKH H3TOMH,
CBBP3aHH ¢ HaMaJIeHHE Ha aKTHB WJIH YBEIHYCHHE Ha IIacHB, KOSTO MOXeE Ja Ob/ic OLEHEHO
HAJIeXKTHO.

[lpusHaBaHeTO Ha pa3xoOAUTe 3a TEKYImHUs IEePHOJ Ce W3BBpIIBA TOraBa, KOraro ce
HAYHCIIABAT CHOTBETCTBAIIUTE UM IIPHXOH,

Koraro HKOHOMHYECKHTE M3TrO[H C€ OYaKBa Ja Bh3HHKHAT IIPE3 HAKOIKO OTYETHH IICpHOAA
W BPB3KATA HA Pa3XOIUTE C MPHXOIHUTE MOXKe Ja Oble onpelelieHa caMO Haid-o01io wim
KOCBEHO, Pa3XOAHUTe ce IpH3HaBaT Ha 6a3ara Ha MPOIE/IypH 33 CHCTEMATHIHO M PAIIMOHAIHO
pasmpeeicHUE.

Pasxon ce npuzHaBa He3a0aBHO B 0TYETa 3a JIOXOIWTE, KOTaTo pa3XxoIsT HE Ch3jaBa Obaema
HKOHOMMYECKa H3roJa HIM KOraTo M JIO CTeleHTa, A0 KOo4To Opjemara MKOHOMHYECKa
H3roja He OTroBapsi Ha M3HCKBAHUATA HIM IIPECTaHE Jla OTroBaps Ha H3UCKBAHUATA 34
NMpU3HABAHE Ha aKTHB B OajaHca.

PasxomuTme ce OTYMTAT HA TpPHHIMIA HA TEKylmlo HagyacaaBaHe. OIlEHABAT ce€ IO
CTpaBe/IABaTa CTOWHOCT Ha IUIATEHOTO MIIH NPEACTOSIIO 3a MIalaHe.

24. ITpHXOAH

[Tpuxox € OpyTeH MOTOK OT MKOHOMHYECKH IION3M IIpe3 TEPHOJA, Ch3JAJeH B XoIa Ha
oOuuaiinara JeMHOCT Ha NPEANpPHUSTUETO, KOraTo Te3d MOTOLM BOJAT JIO yBelW4aBaHE Ha
cOOCTBEHHS KauTall, pa3THiHA OT YBEIHYCHHUITA, CBEP3aHH ¢ BHOCKHTE HA AKI[HOHEPHUTE.

[IpeAnpuSTHETO OTYHTA TEKYINO IPHXOJMTE OT O0UYaliHaTa JEHHOCT I10 BH/IOBE IEHHOCTH.

HpHXO,[[HTC C€ OLICHABAT IIO ClIpaBCAIHBaTa CTOHHOCT Ha HNOJIYYCHOTO HIIH ITOJICHKALIOTO 34
TMONy4YaBaHE TUIAIMAHE WIIH BB3HATIPaXICHHC.

[IpusHaBaHeTO HA NPUXOAMTE C€ H3BHPINIBA NPH CNa3BaHEe Ha IpUeTaTa CYETOBOAHA
TIOJIUTHKA 3a CIICIHATE BHAOBE IIPHXO/IH:

TpuxoIBT OT NpoNak6aTa Ha CTOKM M NPOMYKLKS CC IPH3HABA, KOraTo ca OMiM H3IIb/IHCHH
BCHYKH CJIeJIBAIIN YCIOBHS:

° NPENNPHEATAETO € NPEXBBPIAIO HA KylyBada CBINECTBEHH DHCKOBE H IIOJ3H OT
COOCTBEHOCTTA BbPXY CTOKHTE U IIPOAYKIMATA;
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L TIPEONIPHATHETO HE 3alasBa IMPOAB/DKABAMIO y4acTHe B YNPABICHHETO Ha CTOKHTE H
NPOOyKIKEATa, HJOKOJIKOTO TO 0OHKHOBEHO C€ CBbp3Ba CbC COﬁOTBCHOCTI‘&, HHTO G(bGKTHBGI-I
KOHTPOJI Ha NPOTaBAHHTE C