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CBbABPKAHHUE:

OrtyeT 33 PUHAHCOBOTO CHCTOSHHE

Oruer 3a neyan6aTa Wam 3arydata U Apyrus BceoOXBATEH JOXOM

OrtyeT 33 MapUYHKTE NOTOLM (MPIK METOL)

OTyYeT 32 NPOMEHUTE B COOCTBEHUS KalUTa
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OTYET 3A ®PHMHAHCOBOTO CbCTOAHHE xbM 31.12.2017 roauna

ITpua. 31.12.2017 r. 31.12.2016 r.
1 1]

AKTHB BGN'000 BGN'000
HeTtexyum axrusu
TIMOTIH, MALLIIHIL 1T CHOPBKEHIISA 1.1 881 736 887 263
ABATOTpaiiHII HEMaTePIIAAHI AKTIIBII 1.2 3275 3275
OG0 HeTeKyIM AKTHBY 885 011 890 538
Texymm aktupn
MarepnaaHn samaci 1.3 101 85
TbproBekit 11 APYTI B3€MaHIIA 1.4 3429 3104
AarpLyl 32 BbCTAHOBABAHE 1.5 318 1158
[Tapn 11 napignn exkBHBAAEHTII 1.6 29 751 16 051
OG0 Texyun aKruen 33599 20 398
Cyma Ha axtupa \ 918 610 910 936
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OTUET 3A ®HUHAHCOBOTO CBbCTOAHMUE xbM 31.12.2017 roauna - MPOABASKEHHE

Mpua. 31.12.2017 r. 31.12.2016 r.
COBCTBEH KAITUTAA U . \
ACUBU BGN'000 BGN'000
Co6cTBen xanuTaa
KanuTtaa, HeusnckBauy perncrpauus 1.7 865 741 849 135
®Dunancos pesyarar (46 880) (51233)
Harpymaun meqasdn/ (3arybm) (51 328) (42 227)
[Teuas6a/ (3ary6a) 3a roanuara 4 448 (9 006)
OO61mo cobcTBeH KanuTaA 818 861 797 902
HeTtexymm nacusu
Herexyuun dpnnarcosn nacusi 1.8 80 062 93610
Cy i1 0 OIMepaTIBHII IIPOrPaMII 1.10 4333 750
[TeHCIIOHHIT 11 APYTII 3AABAKEHIIA KbM
MepCOHAAA 1.13 350 13
[Tacusi Mo orcpoveHn AaHbLII 1.9 2557 2072
OG0 HeTekylM MACHBH 87 302 96 445
Texymm nacusn
Texyui cprnaHCcoBI macHBI 1.8 7768 10 981
TBProBeKII 11 APYTI 3aAbAKEHIIA 1.11 3553 3273
Cyaiu1 1o orepaTIBHII IPOTPaMII 1.10 80 1081
3aABAKEHIIA KBM [1EPCOHANA 113 969 1172
AAHBYHIL 3aADAKEHIIA 1.12 77 82
OG10 TeKyllM HacHBH 12 447 16 589
CyMa Ha COGCTBEH KANINTAA U NIACHBH 918 610 910 936

[Moscunreanite npraokena Ha crpannu ot 8 Ao 51 ca HepasaeAHa 9ACT OT roAHIIHIA (IIHAHCOB OTUET.
TloanmmmsT drrancos oT4er cbe crpantn ot 3 A0 51 e 0A0BpeH 11 noamcan oT VIIpaBiTeAHIIs CbBET Ha
23.03.2018r.

INpeacraBasBauy.
Anrea 3a6yproB—

CocraBurea:

Muxaua AHAOHOB
Codus, 21 mapr 208 r

3arepua Chraaesio OAUTOPCKH A0
Beaun ®uaunos
Perucrpupan OAHTOB 0

Ynupasurea
dusunos Oanruar OOA
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OTUET 3A ITEYAABATA AW 3ATYBATA U1 APYT'USI BCEOBXBATEH AOXOA 3a 2017

TOAMHA

2017 r. 2016 r.

IMpuioxense BGN'000 BGN'000
IMTpuxoan
[Ipnxoarn oT yeayrn 21.1. 40 383 36 369
[Mpuxoarn ot drHaHcHpasns 212 840 2236
ApyTi1 IPIXOAH 21.1. 682 8
OGwo npuxoan 41905 38613
Pasxoan
Paszxoar1 3a CypOBIIHIL, MaTEPIAAI II KOHCYMATHBH 2.2.1. (1 095) (1027)
Pasxoan 3a BBHIHII YCAYTI 222 (5 835) (6 521)
Pasxoan 3a avoprizaruin 2.2.3. (26 334) (22 525)
Pasxoanl 3a 3aMAATII 11 OCHTYPOBKII HA [IEPCOHAAA 2.24. (9 416) (8 806)
Apyrin pasxoan 2.2.5. (604) (1 660)
O610 paszxoan (43 284) (40 539)
®unaHcoBH NIpuxoAu/ (Pa3xoAu), HETHO 2.2.6. 6 312 (10 054)
Tewaa6a/(3ary6a) npeau Aanbnu BBPXY
nevasbara 4933 (11 980)
Pasxon 3a Aaubum, B 1.4.: (485) 2974
I Lasterenue no onrpoderu darwyu om newaréama: 485) 2974
Ileuaa6a/(3ary6a) 3a roaunara 4 448 (9 006)
Apyr BceoGxBaTeH AOXOA: (95) (20)
Tpeoyeriu na sadvwwenusma no naanose ¢ depunuparu
doxodu 23 (95) (20)
O6110 BceobxBaTeH AOXOA 32 TOAMHATA 4 353 (9 026)

[MoacanresnnTe MNPIIAOKREHIIA HA CTpaHIILIT OT 8 AO 51 ca HEPA3AEAHA YaCT OT TOAMNIITHIIA Ci)IIHaHCOB OTYET.
FOAI]I_HHHS[T (bIIHﬂHCOB OTYET CBC CTpaKnk

23.03.2018 1. I
4 Q\ P

Tpeacrasans aqx/// )
Axfes 3abypros ?
Coipml, 21 mapT 2018 r. =

3aBepHA CBrAACHO OAUTOPCKH AO

Beann ®usunos

Ynpasntea 2>

®duaumnos OAﬂpfﬁI{OOA
A
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OTYET 3A ITAPHUYHUTE ITOTOLIH 3a 2017 roauna
2017 r. 2016 r.
BGN'000 BGN'000

IMTapuusnn noroun oT onepaTUuBHA AEHHOCT

[MocThriaeHIIsL OT KOHTPAreHTII 38182 34 459
IMaamanng Ha KOHTPareHTI (22 022) (323106)
[Taamanng CBBP3aHN C IEPCOHAA II COLUIAAHO

OCHTypsABaHe (7 294) (7 877)
ITAaaTeHn AIXBI II TAKCHI ITO MTOAYYEHH OBOPOTHII

32€MII 46 47
APpyTi DapHYHI [IOTOLUI OT ONEPATIIBHA A€IIHOCT 745 4 444
HeTnn napuyHu noTomu oT onepaTuBHA

Ae¥fiHOCT 9 657 (1243)
ITapuunn noToun OT HHBECTHIIMOHHA

AEHHOCT

IMokynkn Ha ABATOTPAIIHII AKTIBII 14 532 10 917
HeTto napnunn cpeAcTBa M3110A3BaHU B

MHBECTUIMOHHATA ACHHOCT 14 532 10 917

ITapuunn notoun ot huHAHCOBA ACHHOCT

ITAamraHIg o MoAyYeHI 3aeMI1 (8118) (8701)
ITaaTeHn AIXBII 1T TAKCH ITO ITOAYHEHIT 32€MII (2 318) (2770
HeTo mapuuHu cpeACTBa M3N0A3BAHU BB

(prHAHCOBATA ACHHOCT (10 436) (11 471)
Ederr oT mnpomeHITE Ha BAAYTHITE KypcoBe

BBPXY MapIMHIITE CPEACTBA 11 €KBIIBAACHTII (53) (30
HeTtHo n3MeHeHHe HA MADMYHHTE CPEACTBA U

MAPHYHHTE EKBUBAACHTH 13 700 (1827)

ITapuunn cpeAcTBa M MAPHYHU €KBHBAAEHTH
Ha 01 anyapn 16 051 17 878

ITapuunn cpeACTBa M NAPUYHN EKBUBAACHTH
na 31 AekemBpn 29 751 16 051

[MosicHiITeAHIITE IPILAOKEHIIA Ha CTPAHHIN OT 8 A0 51 ca Hepasae.AHA 9aCT OT roANLIHISA (PIIHAHCOB OTYET.
TFoanurunsar purancos oTyeT ¢be cTpanin ot 3 A0 51 e 0a06peH 11 moanican oT VIIPaBHTEAHIA CHBET HA
23.03.2018 r. S

- o - @lﬁf“”dlﬁd B
peACTaBAABAIH: e A =

Amures 3a6ypros L_ b

C.'bcrann'reA:

Muxaua AHAoOHOB

Codpnn, 21 mapr 2018 £.

Beann ®uaunos

Peructpupan oautop otroBopen 33 oAuTa )
Ynpasurea e

Pdusrnnos OAHTHHI‘/OOA
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OTYET 3A ITPOMEHHUTE B COBCTBEHUA KATINITAA 3a 2017 roanna

Hepasnpeseaeua
Kannray, newanba/ Oé61ro
HCH3HCKBAL (Harpynana cobcraen
PErHCTpanua 3aryba) KalTHTaA

[Iptomenne BGN'000 BGN'000 BGN'000
Caapo xbM 01 snyapu 2016 r. 824 624 (42 207) 782 417
Ilaneneniie Ha  KarmuTasa,  HEN3ICKBALLL
perucrparna 24 511 - 24511
[Teyanba/(3aryba) 3a roannara - (9 006) (9 006)
Apyr BceoGXBaTeH AOXOA: - (20) (20)
Ipeoyenku  rHa  sadvamenusma no naawoge ¢
dechunupanu doxodu - (20 (20)
Caaao xbm 31 Aexkemspu 2016 r. 849 135 (51233) 797 902
Casno xbM 01 anyapu 2017 r. 849 135 (51233) 797 902
IIsmeHeHIte Ha KamnTasa, HeH3NCKBALL
perucrpanns 16 606 - 16 606
[Teuanba/(3ary6a) 3a roanmara - 4 448 4 448
Apyr BceoGxBaTeH AOXOA: - 95) (95)
Ilpeoyerku  wa  sadwircerusma no niarnoge ¢
degourupart doxodu - (95) (95)
Caaao xBM 31 pexempu 2017 1. 865 741 (46 880) 818 861

[Toscunresntrre mpnaoxeniata Ha crpannm ot 8 Ao 51 ca HepaspeAHa YACT OT FOANLIHNA (DIIHAHCOB
OTUYeT.

FCoanunnar drxancos oT4eT cbe crpanmm ot 3 A0 51 e 0A0BpeH 11 HOAIIICAH OT Y IPABUTEAHIIA CHBET Ha
23.03.2018 r.

<L

IpeacTaBaapam: 9, ‘%>C3cran HTeA:
e
Anrea 3a6ypros

Codnsa, 21 mapr 2018 r.

Beann ®uannos
Pernctpupan oAUTOp OTTOBOPEH 32 oAMTA
Ynpasurea

@uanno Oantunr OOA
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[losicHMTeJIHH NpPHJIOKEHHT KbM TOAHIIHHS (UHAHCOB OTYET HA
JAbpxaBHo npeanpusTtue ,,JIpucranumua undpacrpykrypa“ 3a 2017 r.

1. OBULA HHOOPMALLIA

HupxasHo npeanpusatue "IlpuctanuiiHa uHdpacTpykTypa” e obpasyBaHo chec 3akoHa 3a
MOPCKHMTE NPOCTPAHCTBA, BBLTPEIIHMTE BOJHH NbTHINA M MpPHCTaHWLlaTa Ha Peny6nuka
bwnrapus (3MIIBBIITIBP) (B, 6p. 104 or 2005 r., B cuna ot 27.12.2005 r.), kato
IOPHIHYECKO JIMLE M0 CMUCBIA Ha Wi, 62, an. 3 oT TbProBekUs 3aKOH.

TPEIMET HA AEAHOCT:

INpenmeTsT Ha aeiinocT Ha J{bpkaBHO npeanpuatHe "[pucTaHUILHA HHbpacTpyKTypa” €:

®  WIrpaKJaHe, PEKOHCTPYKLMs, pexabuautauvs W NOAAbpXKAaHE Ha
NpPUCTAHUILATA 3a OOLUECTBEH TPAHCMOPT € HAUWOHAHO 3HA4Y€HHWE, OCBEH B CJIyyauTe,
KOraTo TOBAa € BB3JIOXKEHO Ha KOHLECHOHEP W/IM Ha €IHOJMYHO THPrOBCKO APYKECTBO C
AbPXKABHO yyacTHE B KaluTasla; Te3u AeHHOCTH Ce CBINIACYBAT ¢ MHHHCTbpA Ha OKOJHATA
cpella U BOAMTE;

®  ynpasjicHHE Ha COOCTBEHOCTTa B MPHCTAaHHLIATA 32 OOLIECTBEH TPAHCMOPT C
HALMOHAJTHO 3HaUYeHHE;

e ofesneuyaBaHe Ha JOCTBIT A0 MPUCTaHHILATA O i, 93, T. 1 - 4;

®  MOAABP)KAHE Ha CHLUECTBYBALLUMTE H M3rpakaaHe Ha HOBH MOAXOJAHH KaHasH,
NPHCTAaHHMLIHM AKBAaTOPHHM, MOPCKM W pEYHH Jena 3a HM3XBbPJIsSHE Ha JAparaxkHa maca,
BBJIHOJIOMH, 3aLUUTHU CHOPBHKEHUA U ApPYrH, oOcly:KBallM MPUCTAHHILATA 3a OGUIECTBEH
TPAHCMOPT C HALMOHAJIHO 3HAYEHHME, KAKTO M TMOAABbPKAHE HA CbUIECTBYBALUUTE U
H3rpax<aaHe Ha HOBM [OAXOAHM KaHalM, 30HH 3a MOJAXOXKIAHE M 30HH 3a MaHeBpHpaHe,
obcayxBalld NpUCTaHMIUATA 3a OOLIECTBEH TPAHCMOPT C PErHOHANHO 3HAYEHHE U
npucTanuwmara no 4. 107 - 109; tesun aeiHOCTH ce cbrilacyBaT ¢ MHHHCTBPA Ha OKOJIHATA
cpelia M BOAMUTE;

®  OCBIIECTBABAHE HA HABUTaMOHHOTO OCUrYpsiBaHE Ha KopalboriaBaHETO B
TEPUTOPHAZIHOTO MOpPE, BBTPELIHHTE MOPCKM BOIM, KaHAJIMTeé W aKBaTOPHATA Ha
NPUCTAHULIATA, OCBEH B C/Y4aHTe, B KOMTO TOBa € BB3/0KEHO Ha MHUHHCTEPCTBOTO Ha
oTOpaHarTa;

e  cpOMpaHe W pa3xoJBaHe Ha MPUCTAHHUIHUTE TakcH no wi. 103, an. 1;

®  H3rOTBSHE, MOAABPKAHE M ChbXPaHABAHE HA PErHCThpP, ChAbPXKALY JAHHHU 3a
NpHCTaHMILHATa MH(pPAcTPyKTypa Ha TMpUCTaHUIIATa 3a OOLIECTBEH TPAHCMOPT C
HaLMOHAJTHO 3HAYEHHE;

®  [loAroMaraHe MHHHCTbpa Ha TPAHCMNOPTa, HHGOPMALIHOHHHTE TEXHONOTHH U
CBOOILEHHATA NPH OCHLIECTBSIBAHE HAa KOHTPOJA MO HM3MMBbJIHEHHETO HA KOHLECHOHHHTE
NOrOBOPY W JOrOBOPUTE C €IHO/MIMYHHTE TBPrOBCKH [PY)KECTBA 3a MW3BbLPUIBAHE Ha
NPUCTAHULIHK YCNIYTH M Ha AeHHOCTH 1o 4. 116a, an. 1;

®  OpraHu3HpaHe HaOWpaHeTO, MOOABPKAHETO B aKTYalHO CBLCTOSAHHE W
NPENOCTABAHETO HA CNELMANU3HPAHU JaHHH 3a 00ekTHTe o 4. 32, an. 1, T. 1 ot 3axoHa 3a
KajacTbpa U MUMOTHHMS PETHCTBP M CH3JABAHETO HA CNELIHANM3UPAHH KAapTH, PEryCTPH M
MH()OPMALIMOHHM CHCTEMH 3a MpPUCTAHMILATA 3a OOILECTBEH TPAHCMOPT C HALMOHAIHO
3Ha4eHHUe;

¢  CKJIOYBAHE Ha AOrOBOpH C MPHUCTAHHIIHM OTEPATOpPH 3a H3BLPLIBAHE HA
NPUCTAHULIHK YCIYTH MO npuHeMaHe W oOpaboTBaHe Ha OTHAgbLUM - pe3yaTraT oT
kopaboruiaBaTesiHa JeiHOCT;
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®  u3rpaXkJaHe W MOAAbPKAHE Ha ChOPBKEHHUATa, OOCY)KBALUIM CHCTEMAra 3a
KOHTPOJl Ha JABMXEHHETO Ha kopabuTe M 3a uHbopMmauMs W Objirapckara pevHa
HMHPOPMALIMOHHA CHCTEMA;

® MpefocTaBsAHE Ha yciyrd upe3 CBeTOBHaTa Mopcka cHcTema 3a GeacTBHS M
0e30MacHoCT;

®  [IpeAoCTaBsHE HAa AafeKOCBHOOLIMTENHH YCIyrd kopab-0Opsar u 6par-kopao;

® [rpefoCTaBiHE HAa YCAYrM MO YMpaBieHHe Ha Tpaduka U HHGPOPMALMOHHO
obcyBaHe Ha KOpaborIaBaHETO M MpPEAOCTaBSHE HA peuHH MHPOPMALMOHHH YCAYrH Ha
kopabHus Tpaduk;

®  MpeAOCTaBsIHE HA XHAPOMETEOPOJIOrHYHa HHPOPMaLKS;

®  OTrOBOPHOCT 33 HAJIMYHETO, H3MBJIHEHHETO H MOIIbPKAHETO HA [JIAHOBETE
3a CMIYPHOCT Ha MPUCTAHHUILUHHUTE palHOHM, KOWTO BKJIIOYBAT MPUCTAHHLUE 32 OOLIECTBEH
TPaHCAOPT ¢ HAUHOHAJIHO 3HAYEHHE;

®  W3BBPLUBAHE HAa CBOBTCTBALM AeifHOCTH ro un. 116a B npucTaHulnaTa 3a
o6LIECTBEH TPAHCMOPT C HALIMOHAHO 3HaUYEHHE;

®  U3BLPLIBA MPUCTAHHILHKM ycayrd no ui. 116, an. 2, 1. 2 1 3, ocBeH npu
MPEACPOUHO NpEKpaTABaHE Ha JOroOBOp C MPHCTAHULUEH OMEpaTop A0 CKJIOYBAHETO HA HOB
JIOrOBOp MO NpeABHIECHHS B 3aKOHA pej.

Hvpxasata npenoctaBs Ha JlbpxkaBHO npeanpustde "TlpHcTaHuuiHa MHOpPacTpyKTypa'
MMYIIECTBO — IMyOJHYHA M YacTHA Abp>KaBHAa COOCTBEHOCT, OMpEleseHO C pelleHHe Ha
MuHHCTEPCKHS CBBET, 3a M3NbJIHEHHE Ha NpeaMera My Ha JeiiHocT. [Ipeanpusthero
ynpasjifBa MNPUCTaHUILHATA WHOPACTPYKTYpa W APYrUTE MABLJATOTPailHW aKTUBH Ha
NpHCTaHHKIIATA 32 OOLUECTBEH TPAHCMIOPT ¢ HALMOHAIHO 3HAYEHHE,

I[’bp)l(aBaTa HE OTroBsaps 3a 3aJb/DKCHUATA HA NPEANPUATHETO. HpennpuﬂTueTo OTroBaps 3a
CBOUTE 3abJDKEHHS TPH U3MBIIHCHHE Ha NMpeaMeTa CH Ha AEHHOCT ¢ npeaoCcTaB€HOTO MY
HUMYLUECTBO — YaCTHa AbpiKaBHa COOCTBEHOCT.

AI1 , Ipuctanuiusa undpactpykrypa” € pe0BeH UlieH Ha:

e Esponeiickata opraHM3auus Ha MOpCKHTe mnpucTaHuwa European Sea Ports
Organisation (ESPO);

EBponeiicKaTa OpPraHH3anud HA MOPCKHTE NMPHCTAHHINA

ESP
WO European Sea Ports Organisation (ESPO).

¢ MexayHapoaHara acoudalus Ha npuctaHuilara International Association of Ports
and Harbours (IAPH);

MexayHnapoaHaTa acolHaAlHA HA NPHCTAHHINATA
International Association of Ports and Harbours (IAPH)
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e AcouMauusTa Ha YEpPHOMOpPCKHTE M a30BckH npuctanuma Black and Azov’s Sea
Ports Association (BASPA);

G AcounHanusaTa Ha HYEPHOMOPCKHTE H A30BCKH NPHCTAHHILA
BAS E A Black and Azov’s Sea Ports Association (BASPA)

o
e o LS e

e MexnayHapoaHara acoudauus Ha dapoBute ciyx0Ou International Association of
Marine Aids to Navigation and Lighthouse Authorities (IALA).

JALA Mexaynapoana acounauns Ha ¢apoBuTe Ccayxkém u
A NOMOLIHHTEe cpeAcTBa 3a  Hapuraumusa International

'§— Association of Marine Aids to Navigation and Lighthouse
*: "

AISM Authorities (IALA)

HbpxasHo npeanpuatue JlpuctaHuigHa HHGpacTpykTypa” € HOB 4ji€H Ha
EBponeiickara denepauus Ha BbTpelwHuTe BoaHM npuctaHuina (EFIP) ot 1 centemBpu 2015
r. Esponefickarta ¢enepauus Ha BTPELIHHTE BOAHM NpUcTaHULIA 00eanHaBa noseue ot 200
BBTPELIHH MPHCTaHMLIA M TPUCTAHUILHUTE BiaacTH B 18 cTpanu B EBponeiickus cbios,
Hlseiiuapus u Ykpaiina. Ot 1994 r. EFIP e rnaceT Ha BbTpelHUTE NprucTaduiua B EBpona.

EHP EBponeiickata deaepauma Ha BbLTPEWHUTE BOAHU
oy npuctauuwa (EFIP).

v

B AIT ,Ilpuctanvmna uHdpacTpykTypa" e BbBemeHa MHTerpupaHata cuctema 3a
yrpasJIEHHE Ha Ka4ECTBOTO, cepTHduLMpaHa o MexxayHapoauus ctanaapt ISO 9001:2008.
Breapena e Cuctema 3a ynpaBieHue Ha CUIYPHOCTTa Ha HH$opmauusara mno ISO
27001:2005 u Ha Cuctema 3a ynpaBleHHe Ha 34paBeTo W Oe3onacHocTTa npu paGota BS
OHSAS 18001:2007.

Pasiwupenvero Ha obxBata Ha WCVY BknouBa mnpenocTaBAHE HA MPHCTAHHUILHU
ycnyru B o6xBaTa Ha cepTudukauus 3a [pucranuue Pyce, [IpuctanuiueH TepMunan ,,Pyce-
3anaf» 3a Crangapt ISO 9001:2008 - Cuctema 3a ynpapieHue Ha kauecTBoTo no CtaHaapt
ISO 9001:2015 u 3a Crangaptr BS OHSAS 18001:2007 - Cuctema 3a ynpasieHHe Ha
3apaBeTo M 6e3onacHocTTa npu pabora.

Al «IlpycTaHuiHa HHGPAacTPYKTypa» € BIMCAHO W KaTo MPUCTaHHILEH OTIEPaTOp Ha
Ipuctanuwen tepmunan «flerpon», [lpuctanuine BapHa — npucTanuie 3a o6liecTBeH
TPaHCNOPT € HAaLMOHANHO 3HauyeHHe. BBBR Bpw3ka ¢ H3gaBaHe Ha Y JOCTOBEpeHHE 3a
ekcrutoatauMonHa rogHocT (YEI) 3a Ilpucranuwenninen tepmuHan «[lerpon», B kpas Ha
2017 ropmHa, cbwmar Oe cepruduUMpaH ¢ OOXBAaT «mpeAOCTaBIHE HA MPUCTAHWUILHU

10




,%),}IH wllpucrannmna nadpacrpykrypa‘ lNoanmen gpunancoB otyer kpm 31.12.2017 r.

yenyru» no Cuctemara 3a yNpaBieHHE Ha KauecTBOTO cehryiacHO craHgapt ISO 9001:2015
u no Cucremara 3a yrpaB/ieHHe Ha OKOJIHaTa cpeda cbriacHo ctanaapt ISO 14001:2015.

=== ()
Ceprimmar

T

-
sumtauvisstas B .
[Feraneny

i Tate PICABHO NPEAN WE -

. WHOPACTPYKTYI
Cepa llllvl"(:u rlvuc’nmnulm O et
¥ tethaty

ALPWABHO PEANPARTHE
DFVCTAHWIHA MHOPACTPYKTYPA'

ATUE
AHALHA UHOPACTPYXTYPA'
PG T A e A

OHSAS 18001:2007
s s e sty

OHSAS 18001 2007

OPrAHH HA VIIPABJAEHIE:
Opranu Ha ynpaBnenue Ha [[bpxaBHo npeanpuatue "l[lpuctannina uHdpacrpykrypa” ca:

MMHHCpr'bT Ha TpaHCIopTa, HH(bOpMaLlHOHHMTe TEXHOJIOTHH H C'bO6l.L[eHl/lﬂTa;
YHpaBHTeﬂHHﬂT CBHBET B CbCTAB OT TPpHUMaA HICHOBE, BKIAKOUYHTENHO I€HEpPAIHHUA AUPEKTOP,

KOHMTO C€ Ha3HayaBaT OT MHHHUCTbPAa Ha TpaHCAopTa, HHGOPMALMOHHHUTE TEXHOMOTHH H
CbOOLIEHHATA 33 CPOK OT 5 rOJMHH;
[eHepanHus qUpeKTOp.

Opranu3auroHHa ctpykrypa Ha [T ,,IIpucTanuuiHa uHdpactpykrypa’:
e ['naBHO ynpaBneHue;
o  TeputopuanHu rioaeNeHus — KJIIOHOBE:
o npucraHuile BapHa ¢ paiioH Ha gneiicTBHe oT reorpadckus mapanen Ha
Obarapo-pyMbHcKaTa rpaHuua o reorpadckus napanen Ha Hoc Emune;
o npuctaHuiie byprac ¢ paitoH Ha meficTBHe OT reorpadckus napanen Ha HOC
EmuHe 1o reorpadckus napanen Ha 6barapo-Typckara rpaHHLa;
o npuctanudue Pyce c paiioH Ha peiictBdue or kunoMmeTsp 374,100 nmo
KHIOMeTBp 645 oT 6barapekus ydacTek Ha p. [yHas;
o nmnpucTaHuile JloM ¢ paiioH Ha feiicTBUe OT KWIOMETBHP 645 [0 KUJIOMETBP
845,650 ot Obnrapckust yuacthbk Ha p. JlyHas.
¢ CrneuunanusupaHo noaeneHue "YnpasneHue Ha kopabHus Tpaduk — UepHo Mope";
¢ CneuunanusdpaHo nogeneHue "YnpasieHue Ha kopaOHus Tpaduk — peka JlyHas";
¢ CreunaausupaHo mnoaejieHue ,,OnepupaHe M e€KCmoaTalys Ha MPUCTaHULIHH
TepMHHAH",
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JIATA HA TOXHMIIHIUS OHIAHCOB OTYET - 31.12.2017 r.

FoguwHug ¢duHadHcoB otyeT kbM 31 gexemBpu 2017 r. (BIJIIOYMTENHO CpaBHUTEHATa
HHpOopMaLKs) € o10OpeH U MPUET OT YNpaBUTENHHUA cbBeT Ha 23 mapt 2018 .

TMEPHO1 HA OIIAHCOBHSA OTUET — TEKYHL TTEPHO,T
IlNopmuara 3anousawa Ha 01.01.2017 r. 1 3asbpuiBawa Ha 31.12.2017 r.

MEPHOA HA CPABHHTETHATA HHGOPMAIS — ITPEIXO,IEH MEPHO ]
Fopunara 3anouBawa Ha 01.01.2016 r. u 3aBbpuiBaiua Ha 31.12.2016 r.

BA3A 3A H3TOTBAHE HA T'OUHINHA GIHHAHCOB OTYET H HPHJIATIAHI CBITECTBLEHH
CUHETOBOHII TTOJTHKI

FogvwHHUA (UHAHCOB OTYET € H3rOTBEH CbIVIACHO M3HCKBAaHMATa Ha 3akoHa 3a
cuetoBoacTBoTo (3C4) M MexnyHapoaHMTe cTaHAapTH 3a GuHaHcoBO oTurtaHe (MCDO),
npuetd oT Eponeiickua cwvtoz (EC). Oruernara pamka ,MC®PO, npuetd ot EC” no
CBLIECTBO € OmnpelefieHaTa HalMOHaNHa cueToBogHa Oasa MCC, mpuera che 3akoHa 3a
CHETOBOACTBOTO U AedrHMpaHa B T. § oT [JonbaHUTENHHTE pasznopea0H.

FopuiIHMAT GUHAHCOB OTYET € CbCTaBeH B OBArapcku jiepa, KoeTo € (yHKUMOHafnHaTa
BanyTa Ha [pyxectBoto. Bcuuku cymu ca npeacrtaBeHu B xuwaaad Jjiesa (‘000 nB.)
(BAIOUMTENHO cpaBHMTeNHATa MHGOopMaLus 3a 2016 r.), OCBEH aKO He € MoCOoUYEHO APYTO.

FogviuHuAT (HUHAHCOB OTYET € ChCTaBeH MpM Cra3BaHe Ha MpHHLMIA Ha JAeicTBallo
NpeanpUaTHe.

K®M patata Ha M3roTBSHE Ha HACTOALIMA (PUHAHCOB OTHET PLKOBOACTBOTO € HAMpPaBHIIO
npeueHka Ha cnocobHocTTa Ha /[IpyKecTBOTO Ja MNpPOAB/DKHM CBOATAa AEHHOCT KaTto
aeiicTBallo NMpeAnpUATHe Ha 6a3a Ha HalWMyHaTa MHGOPMALKS 3a MpeaBHAUMOTO Obaelle.
Cnen u3BBplUeHHs Nperjel Ha JAeiiHocTTa Ha [[py:kecTBOTO PBKOBOACTBOTO OYaKBa, e
Jlpy>KkecTBOTO WMa JOCTaThb4HO (PUHAHCOBH pecypcH, 3a JAa MPOABJKH ONepaTHBHATA CH
aefiHoct B Osnn3ko Obaeule W Npoab/DKaBa Ja Mpuiaara MpUHUMNA 33  JelcTBaiio
npeanpusaTHe Npy U3rOTBIHETO HA (MHAHCOBHS OTYET.

L1 TTPOMEHH B CUETOBO,ITHATA HHOHTHRA

B1>3npue'ra’ra CHYETOBOAHA MOJIMTHKA € MNOCJCAOBAaTE/MHA € [IpU/laraHaTa IIpe3 npeaxoaHara
roauvHa.

OO0IIH MOJI0KEHHA

H’prOHll'l(l.’lHO RPUIA2AHE HA HOBU UIMEHEHUA KbM Chliecmeyesaniu cmandapmu, ene3nu
6 CUNA npe3 MeKyi{ua omuemen nepuoo

CneniHUTe M3MEHEHHS KBbM CbLUECTBYBAlLUK CTaHOAPTH, H3OAA€HH OT CoBera 3a

MexayHapoaHu cuetoBoaHu cra”aaptu (CMCC) u nmpuetu ot EC, ca Bnesnu B cuna 3a
TEKYLHS OTYETEH MEePHOA:

12
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J Himenenne Ha MCC 7 Oryer 3a napuyHnTe morouu - HMHuLmaTHBa 3a
onoBecTsaBaHe — npueto oT EC Ha 06 HoemBpu 2017 (B cuia 3a rOAMIIHH NEPHOIH,
3anoyBaiuy Ha unu caes 01 sHyapu 2017),

) N3menenne Ha MCC 12 Jlaubum BBpPXY goxoga - [Ipu3HaBaHe Ha aKTHBH 110
OTCpPOYEHH JAaHBLM 3a Hepeanu3upanu 3aryou — npueto ot EC Ha 06 Hoemspu 2017 (B cuna
3a FOAMLIHH MepHoAH, 3anouBaily Ha unu ciepn 01 snyapu 2017).

Cmanoapmu u uzMeHeHUA HA cblyecmeysaiu cmanoapmiu, uzoadenu om CMCC u
npuemu om EC, koumo éce owye He ca 61e31u 6 cuna

KbM patata Ha omoOpsBaHe Ha HACTOALIMS (HHHAHCOB OTHET CJIEAHUTE HOBHU CTAHAAPTH W
HM3MEHEHMs Ha ChLUIECTBYBAlUX CTaHAapTH, H3gageHH oTr CMCC u npuetu ot EC, Bce ouie He
ca B/E3JIH B CHJIA:

o MC®O 9 OunancoBn HHcTpyMeHTH - ripuet ot EC Ha 22 HoemBpu 2016 (B cuna
3a rOJHMILHY NepHOAH, 3anouBaiiy Ha unu cnen Ol anyapu 2018),

) MC®O 15 [Ipuxoau oT J0roBopH ¢ KJIMEHTH U U3MeHeHUs HA MCOO 15 “Mlara
Ha Biau3aHe B cwia HAa MC®O 15”7 - npuer ot EC na 22 cenremBpu 2016 (B cuna 3a
rOAMILHU NEePHOAH, 3arnoyBauiyd Ha K ciaen 01 anyapu 2018),

o MC®O 16 JIusunr — npuetr ot EC Ha 31 oktomBpH 2017 (B cuia 3a TOAUILHH
nepyoaM, 3anousauiy Ha ik ciep 01 anyapu 2019),

L H3menenne Ha MC®@O 4 3acTpaxosaTennn gorosopn — [Ipunoxenue Ha MC@O
9 ®dunancoBu uHCTPyMeHTH ¢ MC®O 4 3acTpaxoBarenHu aorosopu — ripuero ot EC nHa 03
HoemBpH 2017 (B cuna 3a roAULIHU MEPUOAM, 3amouBaluy Ha Unu cied 01 anyapu 2018 nnu
npH MbpPBOHaYanHo npunoxeHue Ha MCOO 9 OUHAHCOBU UHCTPYMEHTH),

o H3amenenne na MC®O 15 IIpuxoan ot 10oroBopu ¢ KAHeHTH — M3scHsBaHe Ha
MC®O 15 Ilpuxoan ot porosopu ¢ kiuMeHTH — npueto ot EC Ha 31 oxtomepu 2017 (B
CHIa 3a FOJMILHHK NEPHOAH, 3anoyBaily Ha unu cneg 01 sHyapu 2018).

Hoeu cmanoapmu u uzmeHeHus Ha cviecmaysauiu cmanoapmu, uzoadenu om CMCC,
Koumo ace owie He ca npuemu om EC

[Tonactosimiem, MC®O, npuetn ot EC He ce pa3iMyaBaT ChLUECTBEHO OT TE€3H, MPHETH OT
CMCC, ¢ u3klOYeHHEe Ha ClAeAHMTEe HOBM CTaHAApTH, W3MEHEHHS Ha ChLIECTBYBALH
CTaHJapTH M HOBM pa3sICHEHHs, KOUTO Bce olle He ca omoOpeHu or EC kbM partara Ha
ofo0psiBaHe Ha HACTOSILMA (PUHAHCOB OTYET (OATUTE HA BJIM3aHE B CH/Ia, MOCOYEHH MMO-A0Ny
ca 3a nmbJiHute MCPO):

o MC®O 14 Paszuyern 3a peryJaTopHH OTCPOYEHH CMETKH (B CHJIa 3a FOAHILHU
nepuoau, 3anousawy Ha Uiau caen 01 sHyapu 2016) — EC e B3en peieHde aa He 3anouysa
npoLeca 1o NpHeMaHe Ha TO3M MEXAMHEH CTAaHAApT U Aa W34aKa OKOHYAaTEMHHS CTaHOapT,

o MC®O 17 ‘“3acrpaxoBaTejHH A0oropopu” (B cHjia 3a TOAMIIHHM MEPHOIM,

3anouBaluy Ha uau cnen 01 sHyapu 2021),

13
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. HUsmenenue Ha MC®O 2 Ilnamane na Gazara Ha akuuu — Knacuduuupase u
H3MEpBaHe Ha CIeJIKM Ha 0a3aTa Ha akUMH (B CHJa 3a FOAHLUHH MEPHUOJHM, 3aroyBally Ha
wnu cnien 01 suyapu 2018),

. Himenenne Ha MCDO 9 “DuHancoBH HHCTpyMeHTH’ — XapaKTepHCTHKM 3a
npeArjaliaHe ¢ OTpULATENHO obe3lleTeHue (B CHla 32 FOJUUIHH MEPUOH, 3aMoUBalll Ha
unu criea 01 suyapu 2019),

. N3menenne Ha MC®O 10 Konconngupanu ¢unancoBn orvyern m MCC 28
VHBEeCTHIHH B ACOUHHPAHH H CbBMeCTHH mpeanpusaTus - [Iponax0a unm BHOCKa Ha
aKTHBH MeXIY WHBECTUTOP M HEroBO acOLUMHPAaHO MIH CBBMECTHO TMNpEANpHUATHE H
nocneABalld U3MEHEHUs (JlaTaTa Ha BJIM3aHE B CHJIa € OTJIOXKEHA 3a HEONpEAEAeH MePHON
[0 MPUKTIOYBAHE Ha MPOEKTA 3a OLEHKAa Ha MeToAa Ha COOCTBEHHS KanuTan);

. H3menenus na MCC 28 “HHBecTHHHH B ACONHHPAHH H CBBMECTHH
npexnpusaTusa’ - JIbATOCPOYHH YHACTHS B aCOUMUPAHM U CHBMECTHH NpeANpHATHS (B CHa
3a rOAULIHY NEPUOAHM, 3anouBauiy Ha ik cnen 01 suyapu 2019),

. HUzmenenne nHa MCC 40 HuBecruumonnu umotrn -— [lpexBbpnsHe Ha
WHBECTULUHOHHU UMOTH (B cuia 3a FOJULIHU NMEPHOAH, 3anouBauiy Ha unu cineg 01 saHyapu
2018),

. U3smeHenusn Ha pasiuunu crangaptu ,Jlonoopenus na MC®O (uukna 2014-
2016), npou3THYAIUX OT FOAMLIHUS MPOEKT 3a noaodpeHus Ha MCDO (MCDO 1, MCDO
12 1 MCC 28) OCHOBHO C LE/ OTCTpPaHBAHE Ha MPOTHBOPEYUS W U3SACHABAHE Ha
dopmynupoBku (u3MeHeHusta Ha MCPO 12 ca NpuIoKHMH 3a TOAMIIHK MEPHOIH,
3anoyBawd Ha wian cnea 01 sauyapu 2017, a uamenenusita Ha MCPO 1 u MCC 28 ca
MPHI0KAMHU 33 TOAMILIHK NEPHUOAH, 3anousaily Ha unu cied 01 aHyapu 2018),

. H3meHennsa Ha pa3nuyHu crangapti ,Jlogobpenns na MCPO (unkna 2015-
2017), npoustHyaluy OT FOAHIIHUA NPOEKT 3a noaodpeHus Ha MCOO (MCOO 3, MCOO
11, MCC 12 u MCC 23) 0CHOBHO ¢ UL€EJl OTCTPaHABaHE Ha MPOTHBOPEYHS W U3ICHABAHE Ha
¢ opMynHpoBKH (B CHAIa 3a FOAMLIHM NTEpHOAH, 3anouBaliy Ha unu ciea 01 auyapu 2019),

. KPMC®PO 22 Cnaenkn B uy)KAeCTPAHHA BAJYTA H ABAHCOBH NJAallaHuA (B cHNa
3a rOAMLIHM NepuoAH, 3anousaiiy Ha unu cnel 01 suyapu 2018),

o KPMC®O 23 “HecHrypHoCT npu TPeTHPAHETO HA AaHbKA BhPXY AoxoauTe” (B
CHNa 3a FOJIMLIHH NMEPHOAM, 3anoyBanid Ha uau ciaen 01 aHyapu 2019).

ITo npeasapuUTE/IHa OLICHKA I[p)')KCCTBOTO oYyakBa TNpPHEMAaHETO Ha TE€3H HOBH CTaHOApPTH,
H3MEHCHHA Ha CBIUCCTBYBallW CTAaHAAPTH W HOBU PassiCHCHHUA a HE OKaXXE CBhUICCTBEH
e(beKT BbpPXY roAHLLUHHUA (bMHaHCOB OTYET Ha pr)l(eCTBOTO B N€puoaa Ha MbpBOHAYAIHOTO
WM MpHjaraHe, Kato pPHKOBOACTBOTO € BCE OLUE B IPOUCC HA OUCHJABAHE Ha edaeKTa oT
NMpUaraHeTo UM.

II1I. ChIMECTBEHI CYETOBO 1 NOJANTHRN

ChBIUECTBEHHUTE CYETOBOAHH TIOJIMTHKH ca fNpujgaraHu nocjaeaoBaTe/iHO BbB BCHYKH
npeacTtaBeHH NEpUoOaHU.
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FognuHuAT GPUHAHCOB OTYET € M3rOTBEH MpPH CHa3BaHe Ha MPHHLMIIMTE 33 OLEHsSBaHE Ha
BCHYKH BHAOBE aKTHMBM, MacCHBH, MPHXOAM WU pa3xonH, cwvriacHo MCC, npueru ot EC.
ba3nTe 3a OlLiEHKA Ca OMOBECTEHH MOAPOOHO MO-HATATBK B CHETOBOJHATA MOJIMTHKA KbM
(hMHAHCOBHS OTUET.

CnenBa na ce ot0enexxH, 4e MPH M3TOTBAHETO Ha NpeACTaBeHHS (PUHAHCOB OTHET ca
M3M0/I3BaHM CUYETOBOAHHM OLEHKH H JonyckaHus. Bwrpeku we Te ca OasupaHu Ha
uH(popMaLMs, NpeJoCTaBeHAa Ha PBKOBOACTBOTO KbM JaTaTa Ha M3roTBSHE Ha TOAHLUHMSA
(hMHAHCOB OTYET, peaJiHUTe pe3y/NTaTH MOraT Ja ce pa3/iu4aBaT OT HalpaBEeHHUTE OLEHKH H
JOMyCKaHUs.

L. TIPE/ICTABAHE HA TOTHIIHIS ®HHAHCOB OTYET

logHUWHHAT (UHAHCOB OT4YeT € npeacTaBeH B choTBercTBHe ¢ MCC 1, IlpenctaBsiHe Ha
¢ uHaHCOBH OTHETH” .

JpyxecTBOTO rpue Aa npejacTaBs oTYeTa 3a nedanbara uiau 3arydara v Apyrus BceoOXBaTeH
JIOXOJ B €[IMHEH OTYET.

B otyera 3a ¢MHAHCOBOTO CBCTOSHUE CE€ MPEACTABAT JIBA CPABHHUTENHH MEpPHOJA, KOraro
HpyxecTBOTO:!

a) npusara CUeTOBOJHA MOMTHKA PETPOCTIEKTHBHO;

6) Mpen3yHCsiBa PeTPOCMNEKTUBHO MO3HUUH BbB (PMHAHCOBHS OTUET; HIIH

B) npekiacHpHLUMpa MO3ULIHH BbB (PHHAHCOBHS OTHYET, KOraTo TOBAa MMa CbLIECTBEH e(eKT
BbpXY HMH(OpMaLHATA B OTUYETA 32 (PHHAHCOBOTO CHCTOSHHE KbM HAYasoTO Ha MpeaxXOqHHSA
nepuoz.

2, UHBECTHIHH B ACOINTPAHI HPETHPHSTIIS

AcouurpaHu ca Te3d MpeanpusTHs, BbpXy KouTo JIpyXecTBOTO € B ChCTOSHHE Oa OKa3Ba
3HAYWTENIHO BJIHAHHME, HO KOMTO HE Ca HHUTO IBUIEPHH NPeAnpUATHS, HUTO ChBMECTHO
KOHTpOJIMpaHu npeanpustua. MHBecTHUHHTE B acOUMUPaHU MPEANPUITHA Ce OTUMTAT MO
cebecTOMHOCTHHUA METO.

JIpykecTBOTO NpH3HABA AUBHACHT OT aCOLMUPAHO MpeANpHATHE B Meyanbara WK 3arybata
B CBOHUTE HHIIHBHI[yaJTHM Cbl/lHaHCOBld OTYETH, KOrarto 6'bLle YCTAHOBCHO HpaBOTO MYy aa
MOJyYH ANBUICHTA.

3. TERYUIH H HETERYUUI ARTHBH

AKTHB ce K.nacuq)uuupa KaTO TEKYL KOraro orropaps Ha HAAKOM OT CAeAHHUTE KPUTEPHU:

o 0YaKBa Jia pealu3lpa akTHBA WJIM Bb3HaMepsaBa J1a ro nporane wiu ynorpebu B cBos
HOpMaJieH ONEPATUBEH LIMKBJI;

o JbPKU aKTHBA MPEAUMHO C LUEA ThPryBaHe;

o OuaKBa Ja peajiuM3vpa aKTHMBa B paMKMTE Ha /BaHaJeceT Meceua clie[ Kpas Ha
OTUETHHS MEPHOA;

17007

. aKTUBBT € Mapy WIH NMapU4HH eKBUBaJIEHTH (cbraacHo AeduHuuuiata Ha MCOO 7),

OCBE€H aKoO 3a aKTHBa HsAMa OrpaHH4YCHHUE Na 6bae pasMEHAH HIH U3II0N3BaH 3a YPEXKIaHE Ha
nacHuB B NMPOABIIKEHHE Hail-MaJIko Ha JBaHaOEeceT Mecela chej Kpasd Ha OTYCTHHA NEPHOI.

15



,&),I[ﬂ wllpucTannmnaa nupacrpykrypa‘ INomiwen gpunancos ot4yer kbm 31.12.2017 1.

AkTHB ce klacudHLHpa KaTO HETEKYLI ako He OTroBaps Ha KPUTEpHMTE 3a KjlacupuumpaHe
KaTa TeKyILl.

4. HUMOTH, MAILHIHI H CbOPLKEHHS

HUMoTHTe, MalUMHUTE W CHOPBLKEHUATA C€ OLEHABAT ITbPBOHAYANHO MO cebecTOMHOCT,
BKJIFOYBALLA LieHAaTa Ha nNpuaoOHBaHe, KAKTO M BCHUKH MPEKH Pa3Xxodu 3a MPHBEXIAHETO HA
akTHBa B paboTHO cbCTOsIHUE, B choTBeTcTBHE ¢ MCC 16 ,,IMOTH, MalWHU H CBOPBKEHHS”.

[TocneapaiioTo oleHsBaHe Ha UMoTHTE, MaLLIMHUTE U CbOPBKECHHATA CE€ U3BDBPLIBA MO LEHA
Ha npuuo6nBaHe, HaMalJicHa C HaTpynaHHUTC aMOpTH3aUHMH H 3ary6u oT o0e3lieHKa.
HanpaBeHuTe 00€e3LIEHKH Ce OTYMUTAT KaTo pa3xoa U €€ rpu3HaBaT B OTHYETA 3a neyanbara
HITH 3ary6aTa H Apyrus BceoOXBaTEH AOXO0/ 3a ChOTBETHHS nepuoa.

ITocneaBawwmnre pa3xoay, CBbp3aHH C ONpeacsi€H akTHB OT HMOTH, MAllMHH H CBHOPDBIKECHHUA,
ce HpHGaBﬂT KbM OanaHcoBaTta CyMa Ha aKTHBa, KOrato € BEPOATHO }Ipy)KeCTBOTO Ja uMa
HKOHOMHYECCKH [10JI3H, HaABHIIaBallM MNObPBOHAYAJIHO OLCHEHATaA ereKTMBHOCT Ha
CbLUECCTBYBalllUA aKTHB. Bcuuku Apyru niocneaBalld pasxoldd c€ TMpH3HaBaT 3a pa3xol 3a
nepuona, B KoiiTo ca HallpaBCHH.

OcTtarbyHaTa CTOHHOCT M MOSIE3HMAT J>KHWBOT HAa WMOTH, MaUIMHH W CBHOPBIKEHHUA CC
MpeUeHABAT OT PbKOBOACTBOTO KbM BCsSIKa OTYETHA Aara.

I/IMOTH, MallMHH H CBHOPDBXKECHHUA, ﬂpMﬂO6HTH MpH YCJIOBHUATA Ha Cblle&HCOB JIM3HHT, C€
aMOpTH3HpaT Ha 6a3a Ha ouyaKBaHUS MOJie3eH CpOK Ha rogHocCT, OMNpe€acsieH MnocpeacTsomM
CpPAaBHECHHE C HOIIOGHH CcOOCTBEHH AKTHBMW Ha }Ipy)KCCTBOTO, WY Ha 6a3a Ha JIM3HHTOBUA
AOroBOp, aKO HETOBHAT CPOK € IMO-KPaTbK.

AMOpTMSaLlHS[Ta Ha HUMOTH, MAUIHHH KW CBOPBKECHHS CE€ H3YHC/IABA, KAaTO CC€ H3MNOJI3Ba
JIMHEMHHAT METO. BbpPXY OUCHEHHA MNOJIC3€H XXHUBOT HA OTACNHHUTE IpYIH aKTHUBH, KAKTO
cieasa:

I'pyna T'oaunn
Crpaau 15-50
CbopbkeHHS 50
MauuHu 1 obopyaBaHe 6-10
TpaHcnopTHH cpeacTBa 4-10
CTonaHCKY HHBEHTAp 6-10

[leyan6ata unm 3arybara ot npoaaxbara Ha UMOTH, MAaLUMHH H CHOPBXKEHHS C€ OMpeens
KaTo pasMka MexAy MocTbIUIEHUATa OT npojaxbata W GanaHcoBaTa CTOMHOCT Ha aKTHBa M
ce NpH3HaBa B OTYeTa 3a revanbara unu 3arybara v Apyrus BceoOXBaTeH A0XO/.

H30paHuaAT npar Ha CbILECTBEHOCT 3a HWMOTHTE, MALIMHUTE M CHOPBXKEHHATA Ha
HpyxectBoTo € B pa3mep Ha 700 ns.

3. HEMATEPHAJHHN AKTHBH

HeMaTepuaﬂHuTe dKTHBH C€ OTYHUTAT MO LI€Ha Ha npuno6uBaHe, BKIKOYBala BCHYKH
[JIATEHH MWTa, HEBB3CTAHOBHMH NAaHBLKM H HAIlPaBCHUTEC IMIPECKH pasxold BBB BpPB3Ka C
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MOAroTOBKA HAa AaKTHBA 3a E€KCMJoaTalMs, MPH KOETO KanWTalIM3UpaHHTE pa3XoaHu ce
aMOpPTHU3HpAT Bb3 OCHOBA Ha JIMHEHHUS METOX Mpe3 OLUECHEHHMS CPOK Ha MOJie3eH XKHMBOT Ha
aKTHBUTE, TbH KaTo ce cuMrTa, 4¢ TOH € orpaHdyeH, B cboTBeTcTBMe ¢ MCC 38
,HemarepuanHu akTuBH®.

[TocnenBauoTo OUEHSABAHE ce H3BBpLIBA MO LEHA Ha HpH}IOGI/IBaHe, HaMajicHa C
HaTpynaHUuTe aMOpTH3alUHH H 3ary6u OT 0be3LeHKa. HanpaBeHme 00e3LeHKH ce OTUYHTAT
KaToO pa3xoa U C€ MNMpu3HaBaT B OTHETA 3a neyanbara wiu 331‘)’68’1‘3 H Apyrusa BceoOXBaTeH
A0XO0/ 3a CbOTBETHHA NEPHOA.

IMocneaBauinre pa3xoan, KOUTO Bb3HUKBAT BbB BPb3Ka C HEMATCPHATTHHUTEC AKTHBH CJIEQR
[MbPBOHAYAJIHOTO MM [IpH3HaBaHE, C€ MpPHU3HABAT B OTHCTA 3a neyanbarta wnu 3ary6aTa H
Apyrusa BCceoOXBaTeH JA0X0M 3a nepuojga Ha TAXHOTO Bb3HHKBAHE, OCBEH aKO 6naroz1apeHue
Ha TAX aKTUBBT MOXKE [Ja reHepupa IrnoBedye€ OT NbpBOHAYAJIHO MNPEABHACHHUTE ObagLIH
UKOHOMHYECKH MOJI3H H KOrato TE€3H pa3xodd Morat HaaCKIHO aa ObaT OUEHEHH U
OTHECEHH KbM aKTHBa. AKO Te3H YCJIOBHs Ca H3IMBJIAHEHH, Pa3XoaHTE Ce J00aBAT KbM
cebecToMHOCTTa Ha aKTHBA.

OcTtarbyHaTa CTOHHOCT W MMOJIE3HUAT XKUBOT HA HEMATEPUAIHHTE aKTHBH CC MPELECHABAT OT
PBKOBOACTBOTO KbM BCsKa OTHETHA AaTa.

AMOpTM3auMﬂTa CE€ W3YMCIIABA, KATO C€ M3MOA3Ba JUHEHHHUAT METOn BbPXY OUCHCHUSA
MOJIC3CH CPOK Ha roAHOCT Ha OTAC/IHUTE aKTHBH, KAKTO CJIC1Ba:

I'pyna TCognnu
[lporpamHuu npoayKkTH 2-10
JInueHzus 5

Pa3xoaute 3a amopTH3aLMs ca BKIIOYEHHM B OTYETa 3a nedandara WiW 3arybara v apyrus
BceoOXBaTeH JI0X0A Ha pen ,,Pazxonu 3a amopTH3aLmla™.

[Meyanbara unu 3arybata ot npojaxbata Ha HeMaTepHaliHM aKTHBH ce OMpeaeis KaTto
pasnuka Mexxay MOCTBIUIEHHATA OT MpofaxbaTa W GanaHcoBaTa CTOHHOCT HA aKTHBMTE M Ce
OTpa3sBa B OTYETA 3a neyandara wiau 3arybata u apyrus BceoOXBaTeH AOXOA.

H306panusT npar Ha ChLIECTBEHOCT 32 HEMATEPHATHUTE aKTHBH Ha J[pyKeCTBOTO € B pa3Mep
Ha 700 aB.

6. DOHHAHCOBH ARTIBH

INpennpustuero npunara MCC 32 u MCC 39 nipu oTuHTaHe Ha GHHAHCOBH aKTHBH.
ODHHAHCOB aKTUB € BCEKH aKTHUB KOMTO €:

- MMapHYHKW CPEACTBA;

- MHCTPYMEHT Ha COOCTBEHHS KanmuTan Ha ApYTo rpeAnpusITue;

- IOTOBOPHO MpaBo;

L4 1a €€ IIoJ1y4aT NapHyHH CpeacTBa UK Apyr (t)l/lHaHCOB aKTHB OT ApYro npeanpusaTue,
HIH
L4 Aa €€ pasMEHAT (bMHaHCOBl/l aKTHUBH HIIH ¢)nHchosu MacHuBH C ApPYyro npeanpHATUHE

NpH YCNOBHA, KOMTO ca MOTEHLUHAHO GAaronpUsTHY 3a MPeANpUATHETO;
- AOroeop koiito e 6bae uaM Moxe na Obae ypeaeH B COOCTBEHH HHCTPYMEHTH Ha
coOCTBEHHS KAaMUTAN HA EMUTEHTA H €:
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o HeJepuBaTHB, 3a KOITO MPEeANPHUATHETO € WKW MOXE Ja Obae 3aAb/DKEHO Aa MOay4H
NPOMEHJIUB OpOit OT MHCTPYMEHTH Ha cOOCTBEHUA KanuTall Ha NpeanpUITHETO;

UITH

° IEepHBATHB, KOITO wWe Obae uaK Mosxke Aa Obae ypeleH upes pazMsaHa Ha QUKcUpaHa
CyMa Mapu4yHH CpeAcTBa WM APYr (MHAHCOB akTHB 3a (ukcupaH Opoii oT cobcTBeHHTE
KaM1Tas0BH MHCTPYMEHTH Ha MpeAnpHATHETO. 3a Ta3H Led HHCTPYMEHTHTE Ha coOCTBEHHA
KanMraa Ha MpeANpUATHETO He BKHOYBAT YNPaXKHAEMH (UHAHCOBH HWHCTPYMEHTH,
KnacupHLUHPaHU KATO HHCTPYMEHTH Ha COOCTBEHHMs KanuTal, KOWTO HajaraT Ha
NpeanpHATHETO 3aJbJDKEHHETO Ja MpeloCTaBH Ha Apyra cTpaHa MpomnopLHOHaNieH A1 OT
HETHUTE aKTHBY Ha MpPEANPHATUETO CaMmo MpH JUKBUAAUMS, WIM UHCTPYMEHTH, KOUTO ca
JOTOBOpH 3a OBbAElO MosyyaBaHe WM TPENOCTaBsHE Ha MHCTPYMEHTH Ha coOCTBEHMS
KanuTasl Ha NpearpUsTHETO.

®DUHAHCBUTE WHCTPYMEHTH-aKTHBH Ce€ KiacHGUUMUPAT B CJAEAHUTE KATErOPUM CHIJIACHO
H3ucksanusta Ha MCC 39:

° (DUHAHCOBH AaKTHBM, OTYMTAHU 110 CIpaBeAJIMBa CTOHHOCT B rMedandara M
3ary0ara;

- IIbpKaH 3a TbpryBaHe HHAHCOB aKTHB;

- onpedefeH NMpPH MBbPBOHAYAIHOTO MY IMPH3HABAHE OT MPEANPUATHETO 33 OTUHTAHE [0
cnpaBeIMBa CTOMHOCT B nevyandara unu 3arybara.

° HHBeCcTHUMY IbpXKaHU A0 MaJeX;
° Kpeautu u B3emaHus;
° @®uHaHCOBH aKTHBH Ha pa3nofioxKeHHe 3a npojaxba.

I'lpezlnpmimeTo NMpu3HaBa (bHHaHCOB AKTHUB HJTH (bl/lHaHCOB nacuB B OTHETA 34 (bl/lHaHCOBOTO
CbCTOSIHUE, KOTaToO H caMO KOraTto NpearpHiaTHeTO CTaBa CTpaHa Mo JOrOBOPHUTE YCJIOBHA
Ha HHCTPYMEHTA.

Flpu NMbPBOHAYA/IHOTO CH IMPU3HABAHE (anchosme AKTHBH C€ OTYHUTAT MO CripaBCiuBaTa
HM CTOMHOCT, MJIIOC B cnyqaﬁ Ha (bl/lHaHCOBl/l AKTHBH, KOHUTO HE C€ OTYMTAT [10 CripaBcaliiBa
cToHHOCT B nevyanbaTta Wiu 3ary6aTa, pa3XxoAMuTe Mo cAeJIKaTta, KOUTO €€ OTHACAT IPAKO KbM
npunoﬁuBaHero HJIK U34ABAHETO Ha (t)MHaHCOBMﬂ aKTHB.

Cnen nmbpBOHAYaNHOTO MpPU3HABAHE MPEANPUATHETO OLUEHABA (PMHAHCOBHUTE AKTHBH KaKTO
clieaBa:

o IMo cipaBeasiMBa CTOHHOCT:

- (UHAHCOBH aKTHBH, OTUYMTAHU MO CrpaBe/IMBa CTOHHOCT B nevanbara UM 3arybara;

- (PMHAHCOBH aKTHBM Ha Pa3noJIOKEHHE 3a Npodaxoba.

C M3KIIOYEHHE Ha WHBECTHUMH B WHCTPYMEHTH Ha COOCTBEHMsI KamuTal, KOMTO HAMAT
KOTHpaHa ra3apHa LeHa Ha aKTHBEH Ma3ap W YHATO CIpaBe/UIMBa CTOMHOCT HE MOXKE Ja ce
OLIEHH HAJEKAHO, KAKTO M AEPUBATUBH, KOHTO ca OOBBLP3aHU C HEKOTHUPAHH HHCTPYMEHTH
Ha cOOCTBEHMA KamnuTal Wiv TpsAOBa Ja ce ypemsaT upe3 NPeXBbpJSHETO Ha TaKBa
HEKOTHpaHW HMHCTPYMEHTH Ha COOCTBEHHS KamuTafd, KOMTO C€ OLEHSBAT [0 LieHa Ha
npuaoduBaHe.

o ITo amMopTH3MpaHa CTOMHOCT C M3MOJI3BAHETO Ha METOJA HAa €(PEeKTHBHHUS JIMXBEH
TIPOLIEHT:

- KpeaAMTH W B3€MaHHS;

- MHBECTHLIMM, IbPHKaHH [0 NaJex.

[Meuan6u 1 3arydu ot ¢HHAHCOBU AKTHBH:
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° [Neyan6u u 3ary6H KOMTO BL3HMKBAT OT MPOMSHATA Ha CMIpaBe/iMBaTa CTOMHOCT Ha
(hHMHAHCOBM aKTUBH CE NMPU3HABAT KAKTO CJIe/IBa:

- INeyan6a wnu 3aryba or ¢rHAHCOB aKTMB WiM (HDMHAHCOB NAacHB, KJIAaCH(HULMPAH KaTo
OTHMTAH IO CripaBe/MBa CTOHHOCT B nevanbarta uid 3arybata, ce MpU3HaBa B OTYeTa 3a
JIOXOJIHTE;

- [Neuanbara nnu 3arybara oT HaMueH 3a npoaakba GpHHAHCOB aKTUB ce MPU3HABA B APYT
BCEOOXBATEH JOXOJ, C M3K/IIOYEHHE Ha 3arybute oT obe3leHka U neyanbuTe U 3aryburte oT
0o0MeHHHTE KypcOBE A0 MOMEHTAa Ha OTNHCBaHe Ha (PMHAHCOBHS aKTHB. B TO3M MOMEHT
HaTpynaHata meyanOa Wind 3aryba, npu3HaTa npeau B Apyr BceoOXBaTeH AOXOMd, ce
npexiacudpuuupa or coOcTBEH Kamutan B rnevyanbata Wil 3arybata KaTto KOpeKUMs OT
npekaacHpHKaLus.

L JluxBara, KOATO C€ H3YMC/ABA C M3MOJ3BAHE Ha METOAA Ha ereKTMBHl/lﬂ JAUXBCH
INPOLIEHT, C€ MNpH3HaBa B OTYETA 3a JOXOAHUTE.
L4 HI/IBMHEHTHTC OT HWHCTPYMEHTH Ha cobcTBEeHUA KanuTan Ha pasnoioKEHHE 3a

npona>K6a C€ MNpU3HaBaT B OTYETA 3a OOXOOUTE, KOTaTO C€ YCTAaHOBH IIpaBOTO Ha
NpeANnpUATHETO Aa MoAy4YH nnalaHe.

° 3a q)MHaHCOBHTe aKTHBH, KOHUTO C€ OTYMUTAT MO aMOPTH3HpaHa CTOMHOCT, neyanbara
HITH 3ary6aTa OT aKTHBa €€ NpHU3HaBa B OTYETA 34 AOXOAHUTE, KOrato (bl’lHaHCOBHﬂT aKTHB
HITH (l)HHaHCOBPlﬂT MacHB ce OTHMCBa WK 00e3UeHABA U ypes npoueca Ha aMOpTH3HpPaHE.

INpeanpusatueTo oTnicBa QUHAHCOB aKTHB, KOTaTo:

L4 JOTOBOPHHTE MpaBa BbPXY MapHYHUTE NMOTOLUH OT q)HHaHCOBHSI aKTHUB Ca M3TCKIIH,
HITH
L4 MpEXBBbPIIA Cl)l/lHaHCOBl/lﬂ aKTHB, KOrato ca InpexBbpJIeHH AOroBOpPHUTE I[paBa 3a

nojlyyaBaHe Ha MapH4HH MOTOLUM OT (PUHAHCOBMS aKTHB WIM Ca 3ara3eHd [JOrOBOPHHTE
npaBa 3a Mojy4aBaHe Ha MapU4HHTE MOTOLM OT ()MHAHCOBHS AKTHB, HO € M0ETO AOTOBOPHO
3a/b/DKEHHE 3a MallaHe Ha MapH4HU TMOTOUM Ha eAWH WIM [OBeYe MoJydyaresii B
criopazyMeHHe U TpaHcdepbT OTroBaps Ha ycJIOBHsTA 3a OTNHCBaHe chrinacHo MCC 39.

VYcoBHS 3a OTIHCBAHE:

Koraro npeanpuaTHeTo nmpexBbpid (PUHAHCOB aKTHB TO OLEHABA CTEMEHTA, A0 KOATO LIE
3ara3i pUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BbPXY (PHHAHCOBUS aKTHB:

o aKO MPEANpPHATHETO MPEXBbPIN B 3HAYUTENHA CTEMEH BCHUYKH PUCKOBE H MOJI3H OT
co6CcTBEHOCTTA BbpPXY (PUHAHCOBUS aKTHB, MPEANPHUATHETO OTIMCBA (HUHAHCOBUS AKTHB U
NpH3HaBa OTAE/IHO KATO AKTHBH WJIH NMACHBH BCUYKH NMPaBa M 3aABbJDKEHUS, Ch3AaACHH HIIH
3ara3eHd NpH TpaHcdepa;

o aKko MpEeArpUATHETO 3ara3d B 3Ha4YMTe/HA CTeMeH BCUYKW PUCKOBE W MMOM3H OT
cobcTBEHOCTTa BbPXY (PMHAHCOBHS aKTHB, MPEANpPHUATHETO MPOAbL/KaBa Aa MpH3HABA
(MHAHCOBHS AKTUB;

° aKo MPEATIPUATHETO HUTO MPEXBLPJiA, HUTO 3aMa3Ba B 3HAYMTENHA CTENEH BCHUKH
PUCKOBE M MOJI3H OT COOCTBEHOCTTa BbPXY (HMHAHCOBMS aKTHUB, MPEANPUATHETO ONpenesis
Jajy € 3ana3uiio KOHTPOJ BbpPXY (PMHAHCOBHA akTHB. B To3u ciyyai:

- aKO MpEeANpPHATHETO HE € 3aMa3uio KOHTPOJ, TO OTIHCBa (UHAHCOBHs aKTHB W MpHU3HABA
OTAEJIHO KaTO aKTHBH WM MacHUBM BCUYKH MpaBa U 3aAbJKEHHS, Cb3aleHH MpH TpaHcepa.
- aKO MPEeANPHUATHETO € 3aMa3uiio KOHTPOJI, TO NMPOAbIKaBa Aa NpH3HaBa HHHAHCOBHA aKTHB
[0 CTEMEHTa Ha MPOAbIKABALIOTO MYy yYacTHe BbB (PMHAHCOBHS aKTHB.

[Tpu oTnucBaHeTo Ha PHUHAHCOBUS AKTHB pasjiMKaTa MeXay:
a) HeroeaTa 0aflaHCOBAa CTOMHOCT; H
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6) cyMaTa Ha MnoJiyd€HOTO Bb3HarpaxKacHue (ano'mamo BCHYKH MNOJYHYECHH HOBH aKTHBH,
MHHYC BCHYKH MOETH HOBH HaCHBH), H BCHYKH HATpPYNaHH neyandbu WM 3ary6u, KOHTO Ca
OuH MpPHU3HATH AUPECKTHO B cOoOCTBEHHUA KanuTal ce INpU3HaBa B OTUYETA 3a AOXOQUTE.

Obe3ueHKa H HecbOMpaeMoCT Ha (PHHAHCOBH aKTHBH.

[TpeanpusATHETO MpeLeHsIBa KbM Kpas Ha BCEKH OTYETEH NEPHO AAJH ca HaJlMLEe OOEKTHBHH
JloKazaTescTBa 3a obe3LeHKaTa Ha ()MHAHCOB aKTHB MIIK Ha rpyna oT (MHAHCOBH aKTHBH.
@®HHAHCOB aKTHB WJIH rpyna or (MHAaHCOBH aKTHBM c€ CuMTaT 3a 0Oe3UcHEeHH U ca
Bb3HHKHaNM 3ary6u ot obe3LeHka, KOrato ca Hanuue OOeKTHMBHM [0OKa3aTencTBa 3a
obe3LieHKa, MPOM3XOXKAALUH OT €QHO WM MoBeye CbOWUTHA, KOUTO €a HACTBIWIM ClEf
ITbPBOHAYAIHOTO NMPU3HaBaHe Ha akTuBa (cBOUTHE "3aryba”) u korato ToBa cbOHTHE 3aryba
(unu cuOuTUA) MMa edeKT BbPXY OuakBaHUTE ObJELIM MapUYHU MOTOLM OT (PMHAHCOBHUS
aKTHB WM OT rpynarta (MHaHCOBH aKTHBH, KOMTO MOraT [ia Ceé OLEHSAT HaaekaHo. Moxe aa
He € BB3MOXHO Ja ce HAECHTHQHUMpa eIWHHYHO, CaAMOCTOSATENIHO CBHOMTHE, KOETo €
npuuMHKUIO obe3ueHkaTa. [lo-ckopo obe3ueHkaTa MOXKe Aa € MpHYMHEHA OT KOMOUHHpaHUs
edeKT Ha HAKOIKO CHOMTHS.

3arybure, KOMTO ce OYaKBaT B Pe3ynTaT Ha ObaelUTe CHOMUTHS, HE3aBUCHMO OT TAXHATa
BEPOSTHOCT, He ce MPH3HaBaT.

. O6e3ueHka Ha HHHAHCOBU aKTHBH, OTUYMTAHH O aMOPTH3HPaHa CTOMHOCT.

Axo nma o0eKTHBHH [0Ka3aTe/CTBa, Y€ € Bb3HHMKHAIA 3aryba oT obe3ueHKa OT KPeauTH H
B3€MaHHs WJIH OT HHBECTULIHH, AbP)KaHW A0 NMajexk, OTYUTAHH IO aMOPTH3UpPaHa CTOHHOCT,
cymaTa Ha 3arybara ce OLieHsiBa KaTo pa3fiMka Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBAa H
HacTosIlaTa CTOMHOCT Ha oOuakBaHUTe ObJELM NapHYHM MOTOUM (C M3KJIIOHEHHE Ha
ObaelwmMTe KPeAUTHH 3aryOH, KOUTO He ca Bb3HHUKHA/H), JHUCKOHTHPAHH C ITbPBOHAYAIHHS
eeKTHBEH JIMXBEH MPOLEHT 3a (PUHAHCOBHSA aKTHUB (T.e. €(PEKTHUBHHUAT JIMXBEH MPOLIEHT,
M3YMCJIEH TNPH MbPBOHAYAJIHOTO TfpH3HaBaHe). banancoBara CTOMHOCT Ha akTHBa ce
HaMaJsiBa M cymaTta Ha 3arybara ce npu3HaBa B nevandata wiu 3arybara.

. O06e3ueHka Ha pUHAHCOBY aKTHUBH, OTUHTAHH MO LEHA Ha NpyUAoOHBaHe.

Axo uMa 00EKTHBHH A0OKa3aTeNiCcTBa, Ye € Bb3HHMKHaNa 3aryba oT obe3ueHka Ha (uHaAHCOB
aKTHB OTYMTaH M0 LieHa Ha npuaoduBaHe, cyMarta Ha 3arybara oT oOe3LeHKa Ce OLEHsSBa
KaTo pa3nuka Mexxay 6anaHcoBaTa CTOMHOCT HAa (DMHAHCOBHS AKTHB W HACTOALLATA CTOHHOCT
Ha OYakBaHHTE OBAELIM MAPUYHH TOTOLH, AUCKOHTUPAHH C TEKYLIHs Na3apeH MPOLEHT Ha
BB3BpPBLLAEMOCT 3a MoJobeH (huHaHCOB akTHB. 3arybute ce rpu3HaBaT B mnevandara viau
3ary0ata. Takuea 3aryOu ot o0e3lieHKa He MOAJIEXKAT Ha Bb3CTAHOBSABAHE.

° O06e3lieHKa Ha (UHAHCOBY AKTHBH Ha Pa3lookKeHHe 3a npoaaxoa.

Korato cnag B crpaBepivMBaTa CTOHHOCT Ha (DMHAHCOB AaKTHB Ha pa3MojioKeHHE 3a
npofaxba € NPU3HAT AHPEKTHO B COOCTBEHMS KanuTajl H HMa 0OEKTUBHH JOKAa3aTeNCTBa, e
aKkTHBBT € 00e3leHeH, HaTpynaHaTa 3aryba, KoATo € IpH3HaTa B ApYyr BCeoOXBaTEeH A0XO[,
ce W3BaXK/Ja OT KanuTana U ce MpHU3HaBa B Nevanbata wiu 3arybata nopu ako GUHAHCOBHUST
aKTHB HE € OTITUCAH.

CyMara Ha HaTpynaHaTa 3aryba, KOATO ce mnpekjiacHpuuMpa OT coOCTBEH Kamnuraa B
neyanbata unau 3arybata, € pasnMkaTa MeXAy LEHaTa Ha npuaoOuBaHe (HETHO OT
MorailieHWsl Ha rNMaBHULATa ¥ aMOPTH3aUMs) M TeKyllaTa CIpaBejiMBa CTOMHOCT, MUHYC
sarybata oT obe3lLeHKa Ha (MHAHCOBHMA aKTHB, MpPH3HATa MpeAd TOBa B mevanbarta WM
3arybara.
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3arybu ot obe3ueHKa, NMpU3HaTH B neyanbata wiK 3arybara, 3a HHBECTHLIMSA B MHCTPYMEHT
Ha coOCTBeHMs KanuTaf, kiacupULMpaH KaTo Ha pas3nojiokeHHe 3a npoidaxba, He ce
Bb3CTaHOBABAT B nevanbara wiu 3arybara.

3ary6u ot obe3ueHka, Mpu3HaTH B nevanbata unu 3arydata, 3a ABJITOB HHCTPYMEHT,
KlacubpuLUMpaH KaTo Ha pas3nojiokeHwe 3a rmnpopaaxba, ce Bb3CTaHOBSBAT, Karo
Bb3CTAHOBEHATa CyMa ce MpH3HaBa B nevyanbdara uiau 3arybara.

7. TIAPHYHH CPEJACTBA

[TapuTe ¥ MapuyYHUTE E€KBUBAIEHTH C€ CBCTOAT OT HAIMYHUTE Napd B Opol, mapuyHu
cpeactBa 1o O6GaHKOBM CMeTKH, Oe3CpouyHM MAEMO3WTH W JEeno3uTH 10 3  Meceua,
KPaTKOCPOUYHH W BUCOKOMHUKBHIHH WHBECTHLIHHM, KOUTO Ca JIECHO oOpalliaeMH B KOHKPETHH
NapuUyHH CYMH U CBABPKAT HE3HAUMTEEH PUCK OT MPOMSIHA B CTOHHOCTTA CH.

8. JSUTOBE 1 YUACTHS

Bcuukd MHBECTHUMH MBPBOHAYalHO Ce€ [pHU3HABaT MO MeEToAa Ha LUEHa Ha
npuaobuBaHe/ce6eCTOMHOCT.

MeToa Ha uLeHaTa Ha npnuo6uBaHe /cebectoiiHocTTa/ € METOd 3a OTYMTAHE Ha JajeHa
HHBECTHLHA, TIpH KOWTO HWHBECTULMATA C€ NMpu3HaBa 10 UCHA Ha npvmo6uBaHe
/cebecToiiHOCT/. HpeunpuﬂmeTo Mpu3HaBa n0xoada OT HWHBECTHUHUATA C€AWHCTBCHO OO
CTeneHTa, B KOSTO TO T[Ojly4yaBa pasnpeacsi€Hus OT HATpyMNaHUTE ne4yanbu Ha
npeanpUATHETO, B KOCTO € HHBECTHPAHO, Bb3HHUKHAJH CJIEA AdTaTa Ha HpHﬂO6HBaHeTO.

[MonyueHu pasnpefefieHHs, HaABMIIABAUIM Te3d nevyanbu, ce pasrfexaar Karto
Bb3CTAHOBSBAHE HA MHBECTHLMATA M Ce NPU3HABAT KaTO HaMalieHWe Ha LieHaTa Ha
npuaobuBate /ceGecTOHOCTTA/ HA HHBECTHLHATA.

HHBeCTHLIHMTE KOUTO He ca KiacuUUMPaHH KaTo AbLUEPHHU H aCOLUMHpaHH MpeanpUATHA ce
OTYMTAT MO ChpaBelyIiBa CTOMHOCT KjacupUUMpaHH Kato (HMHAHCOBH AaKTHBH Ha
pa3nosiokeHHe 3a npoaax0a, cbraacHo usuckBaHusta Ha MCC 39. B cayuaure, B KOUTO
HHBECTHLMHTE Ca B KanWTaJIOBH HHCTPYMEHTH, KOWTO HAMAT KOTHpaHA riaszapHa LieHa Ha
aKTHBEH Ma3ap M YKATO CMpaBe/IMBa LIEHa He MOJKE [ia Ce OMpeAe/iH HAJEKAHO ce OTYUTAT
1o LieHa Ha npuaobuBaHe/ce6ecTOMHOCT.

WnBectuunm kouto ca kimacupuuupann B cboTBercTBUe MCOO 5 kato abpkaHH 3a
npoaaxba /WAy ca BIIIOUYEHH B IpyMa 3a U3BaXKJaHe OT yrorpeba, KosATo € knacHpHLUHpaHa
KaTo ObprkaHa 3a npoaaxoba/ ce oTYHTAT B ChOTBETCTBHE ¢ TO3H MCQO.

9. KPE LTI, THBPTOBCKH H IPYET1 B3EMAHIS

erum‘me H B3€MaHHATA Ca HEACPHBATHBHH (anchoau aKTHBH C (bm(cupamd HIIH
onpeacyisieMu niamaHnua, KOUTO HE C€ KOTHpPAT Ha aKTHBEH nasap, ¢ U3KJIIOYEHHE Ha!

° TE3U, KOHTO IMNpPEANPHATHETO Bb3HAMEpABA Aa Npoaalc He3abaBHO WK B OJIM3KO
o6baeule, KOUTO wie ObaaT KJ'laCH(i)HLalaHH KaTO Abp>XKaHH 3a TbpryBaHC H TE€3H, KOHTO
NpEeANnpHATHETO oOnpeaecias npu MIbpBOHAYAJIHOTO IIpU3HaBaHE KaTo OTYHUTAHH I10
cripaBc€a/InBa CTOiHOCT B neyanbara uUinu 3ary6a‘ra;

L4 TC3U, KOUTO MNPEANPUATHETO OINPECAC/IA KAaTO Ha pa3rosIOKCHHUE 3a npouax<6a MpH
MbPBOHAYASIHOTO NMpH3HABAHE, HITH
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L4 TE3U, MPU KOHUTO AObPXKATEAAT MOXKE Ja HsAMa BB3IMOXHOCT Jda Bb3CTAHOBH B
3HAUYHTEJIHA CTENCH LsdjlaTa CH IMbpBOHAYa/IHA HHBECTHLIHA, C H3KJIIOYEHHE Ha CliyHauTe, Mnpu
KOUTO MpH4YHHAaTa € BJiollaBaHE HAa KPEAHTHOTO KA4€CTBO H KOHUTO C€ KnacmbuunpaT KaToO Ha
pPa3noyioKeHHE 3a npona>K6a.

Kato kpenutu u B3eMaHus ce kiacuuumupar GHUHAHCOBH aKTHBH Bb3HUKHAIH OT AUPEKTHO
NpeaoCTaBAHE HA CTOKH, YCJYTH, MapH WM NMapHYHH €KBHUBAJICHTW/THProBCKH B3€MaHUS M
KpeauTw/.
Kpenuture 1 B3eMaHHATa, KOUTO ca ¢ QHKCHpaH MafeK ce OTYUTAT MO aMOPTH3UpaHaTa UM
CTOMHOCT.

erumm‘e M B3eMaHHUATa KOUTO ca Oe3 cbm(cupaH najex ce OTYMUTAT Mo cebecToMHOCT.

l'Ipe,unnaTeHme pa3xoy, KOUTO Kacadar ciaeaBalid OTYETHH NEPHOAN CE€ MPECACTABAT KaTo
aBaHCOBO NMpPEBECACHH CYMH Ha JOCTABYHLIU U C€ BKITIOYBAT B TBPrOBCKHUTE B3CMaHHA.

10.  JAUDBLU 3A Bh3CTAHOBSIBAHE

JaHbuMTEe 3a Bb3CTAHOBABAHE HE MPOM3THYAT OT AOTOBOPHH B3aUMOOTHOILLEHHS, HE Ce
KiacuuuUpaT B KaTeropuurte (GUHAHCOBH aKTHBH. Te BKJIIOYBAT:

- CyMuT€ Ha BB3CTAHOBUMUTE [AaHbLUH BBPXY [10XO0Ja BbBB Bpb3Ka C obnaraemara
neyanba/naHbuHaTa 3ary6a 3a nepuojaa U IiaT€HH CyMH 3a TCKYLU U MpEeAXOACH NMEpHOI
[pepriaBallf AbJKUHMHTE CYMH.

- CYMHMTE Ha JaHbY€H KPEIMT 3a Bb3CTAHOBSIBAHE M MpPHUXBAaLaHE Cjlel Kpasd Ha OTUETHUSA
NepHoA U MjIaTeHH CYMH 3a TEKYLL U MPeaAxXoeH NepHo NPeBHILIABALIH IBDKHMHTE CYMH 3a
JIpYry AaHbLH,

TeKyumTe JaHBbYHH aKTUBH 3a TEKYLIHA U NMPEAXOOHHU MEPHOOH CE€ OLEHABAT 110 CyMaTa, KO-
ATO Ce OYyakBa Aa ObJe Bb3CTAaHOBEHA OT AaHBUHMUTE OpraHu IMpy npuiaralHe Ha JaHbYHH
CTaBKM W JaHBbYHM 3aKOHH, AeHCTBAllM WM OYAKBAaHW Ja B/A3aT B CHIa KbM Kpas Ha
OTUYETHHA NEPpUHOI.

11. JAUBYHH 3ATL/REHHS

TeKyLume AAaHBYHHU 3abJDKEHHA Ha MNPECANPUATHECTO HE TMPOU3THYAT OT MAOTOBOPHH
B3aUMOOTHOWECHHUA H HE CC KﬂaCVICbMLalaT KaTo (bMHaHCOBM nacueu. Te BKIIOUBAT:

- TEKYWHAT AaHBK BBPXY A0X0[a 3a TEKYLIHA U NPEeAXOAHH NMEPHOAU C€ MPHU3HABA KaTo
MacuB [0 CTCHNEHTA, 10 KOATO HE € IJIaTCH.

- TEKYLUH 3aAbJDKEHHUS 32 JAHBUH CBIJIACHO APYTrH JaHBbYHH 3aKOHH.
TeKyLume AaHbYHH NMACHBH 3a TEKYUIWA U MPEAXOAHH NMEPHOAM CE€ OLCHABAT I10 CyMarTa,

KOATO ce ovakBa Ja Obje raTeHa Ha JaHbUYHHUTE OpraHHu 1py npujiaraHe Ha JaHbYHU CTaBKH
W JaHBYHH 3aKOHHU, CHCTBALIH KbM Kpasa Ha OTYETHHA NMEPHOA.
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12. MATEPHAITHH 3AITACH

MarepuanHuTe 3anacu BKJIIOYBAT MaTepHalid M CTOKH. B cebecToliHOCTTa Ha MaTepHalHUTeE
3aMacH Ce BKJIIOYBAT JMPEKTHHUTE Pa3XOAH MO 3aKyIyBaHETO WM IMPOU3BOACTBOTO UM,
npepaboTKaTa M APYrH MPEKH pa3XodH, CBbP3aHH C JOCTABKATa UM, KAKTO M YacT OT obiuuTe
NPOU3BOACTBEHH Pa3X0H, onpejesieHa Ha 6a3aTa Ha HOpMaJleH MPOM3BOACTBEH KalalMTET.
(DUHAHCOBUTE Pa3xo/d He ce BKJIIOYBAT B CTOMHOCTTa Ha MartepHanHute 3anacH. Kpm kpas
Ha BCEKM OTYETEH TMEepPUOJ MaTepHANHWTE 3amacd ce OLEHABaT 10 [O-HHCKata OT
ce6ecTOMHOCTTa UM M TAXHATa HeTHa peasiusyeMa cToiiHocT. CyMaTta Ha Bcika ob6e3LeHKa Ha
MaTepHalHMTe 3arnacH O HeTHaTa MM peajiM3yeMa CTOHHOCT ce MpH3HAaBa KaTo pa3xol 3a
nepuoaa Ha obe3LeHKaTa.

HeTtHata peanusyema CTOMHOCT npeacTaBiadBa oOdYakKBaHaTa IpodaKHa LCHa Ha
MarepHajJHHUTE 3anacH, HaMajicHa ¢ OYaKBaHHWTE pa3xodH Mo np011a>K6aTa. B cnyqaﬁ ye
MaTepHalHHUTE 3anacu ca O6unu Beue o6e3LEHEHH N0 HETHATa UM peanusyema CTOMHOCT U B
ocneapail OTYETECH TMEPHOA C€ OKa)Ke, 4e ycCJjoBUATA NOBEIH A0 obe3lleHKaTa He ca Beue
HajMUe, TO C€ BB3IpHEMa HOBaTa WM HETHa peaju3syema CTOHHOCT. CymaTa Ha
Bb3CTAHOBABAHETO MOXE gna Obae caMo [0 pasMe€pa Ha fanaHcoBaTa CTOHHOCT Ha
MaTEepHaAIHUTE 3anacH Mpeau obe3lieHKaTa. CymaTa Ha 06paTHO Bb3CTAHOBABAHE Ha
CTOMHOCTTa Ha MaTEepHaJIHUTE 3arnacu c€ OTYHWTa KaTo HaMaJICHHE Ha pa3XxoAWTE 3a
MaTepHasii 3a nepuona, B KOWMTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

ﬂpy)KCCTBOTO onpeacna pasxoAuTe 3a MarepHajiHA 3anacH, KaTo H3II0JI3Ba METOoAA
CpE€aHOIIpETErICHA CTOHMHOCT.

an npona>K6a Ha MaTCpHaNHUTE 3anacy TAXHaTa 6anaHcoBa CTOIHOCT ce npyu3HaBa KaTo
pasxol B nepuoaa, B KO#TO € [MPpU3HAT CHBOTBETHHAT MNPHUXOA.

13. COBCTBEH KAIHTA
13.1.  KAHHIAIL HEM3HCKBAILL PEIHCTPATLMS

JI1 , IIpuctanuinHa uHdpacTpykTypa” € IOpUAHYECKO JIMLE M0 CMHUCBIA Ha 4. 62, an. 3 oT
Touproeckus 3akoH. KanuranbT Ha npeanpyATHETO HE M3MCKBA PETMCTALIMS H CE€ MPOMEHS C
pellieHHs Ha €AHOJMYHMA coOCTBeHHKa. KanutanbT Ha npeanpuaTHeTo € (opmupaH OT
CTOHHOCTTA Ha aKTUBHTE, BKJIIOYEHH B MPUCTAHWLIHATA HH(pacTpykTypa Ha myOauyHaTta
IbpKaBHA COOCTBEHOCT B [MpPUCTAHWWATA 3a OOILECTBEH TPAHCMOPT C HALMOHAIHO
3HAYEHHUeE.

HpeunpuﬂTneTo npeacrass OTYET 3a NIPOMEHHUTE B coOCTBEHHS KanuraJi, nokKkaspatl:

o ob11a cymMa Ha BceOOXBAaTHHS 10X0/ 3a NepHOJa;

o 3a BCEKH KOMITOHEHT Ha KanuTaja, e(pekTuTe OT mpunaraHe ¢ obpaTHa cuiaa WU
rpeusyHcaeHHe ¢ odpaTHa cuia, npu3HaT B choTBeTcTBHE ¢ MCC 8;

"

° 3a BCEKM KOMIMOHEHT Ha Karnurtana, u3paBHsBaHe Ha OanaHcoBara CTOHHOCT B

HA4aJloTO M B Kpas Ha MEPHO/IA, KaTo Ce ONMOBECTABAT OTAEJHO [IPOMEHHUTE B PE3YTAT OT:
- nevyanba wiu 3ary6a;
- BCSIKA CTATHA Ha JPYF BceoOXBaTEH A0XO/1.

KbM 31 gekemBpu 2016 r., IpYKECTBOTO OTUHTA:
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(Benexka 1.7)

Kanuran, HeM3HCKBAall perucTpanuf, B
T.4.: 865 741

®  gNUCAH 8 MBbP2OBCKUSL PeUCNbD 581232

13.2.  ®HHAHCOB PE3YIITAT BKJIIOUBALIL:

- HepasnpeneneHa kbM Kpasi Ha OTHETHHS MEpHOJ HaTpynaHa nevanba OT MpPeaXOAHH
TNEPHOAH.

- HenokpwuTa kbM Kpas Ha OTHETHUS NepHOJ] HaTpyraHa 3aryba oT npeaxoAHH NEPHOIH.

- [Neyan6a/3ary6a ot nepuona.

14. TEKYI 1T HETEKYIILH HACHBH

ITacus ce Knacmbuuupa KaToO TEKYLl , KOraTto OTroBaps Ha HSAKOM OT CNeAHUTE KPHTCPHU!

L4 O4YakKBa Ja ypeau rnacupa B CBOs HOpMaJi€H ONMCpPaTHBEH LIUKDBII,

L4 ABPKH NMacHBa NnpeanuMHO € LIEJT TbPryBaHE,

° NacHBLT chedpa ga Obae YpPEAEH B paMKHUTE Ha ABaHAACCET Meceua Ciell Kpas Ha
OTHETHHUA NEPHOO;

HIH

° npeanpUATHETO HiAMa 6e3ycn03H0 Mnpapo Ja OTCpoYBa YpPEXKIAAHETO HAa MNMacHBa 3a

nepyo Haii-MafKo ABaHajeceT Mecela el Kpas Ha OTYETHHS MepPHOI.

IMacuB ce knacuduULUHpa KaTO HETEKYL] aKO HE OTTOBapA Ha KpUTepHHTE 3a KnacHbuLUMpaHe
KaTO TeKYLL.

[Tacus ce knacuduLMpa KaTo TEKYIL, KOraTo cjleBa Ja ce ypeaAu B paMKMTE Ha ABaHaAeceT
Mecena OT Kpasi Ha OTYETHHS MEePUOA, IOPH aKo:

o MbPBOHAYATHHAT CPOK € O 3a MEPHO MO-AbJABI OT JBaHaAECET MeceLa; 1

o cliefl Kpasi Ha OTHETHHS MEPHOA H Npead (PHHAHCOBUTE OTHETH Aa ca ofoOpeHH 3a
nyGNUKyBaHe € CKJIIOUEHO CMopa3yMeHHe 3a peprHaHCHpaHe WK 3a HOB MOracHTeNeH NiaH
Ha IBJArocpo4Ha Oasa.

15. DIHHAHCOBI TTACHBH

IMpeanpustuero npunara MCC 32 u MCC 39 npu orunTtane Ha ¢HHAHCOBH MACHUBH.
DHHAHCOB NacHB € BCEKH MAacHB KOIATO €:

. JIOFOBOPHO 3abJIKEHHE!

- [1a ce MPeAOoCTaBAT NapHYHH CPEACTBA WK APYr (PMHAHCOB aKTHUB Ha APYro MpeanpHsTHE;
HITH

- da ce pa3MEHAT (PMHAHCOBW aKTHBH WIM (DMHAHCOBM MACHUBH C APYro NpeanpHATHE MpPHU
YCMOBHS, KOHTO Ca MOTEHUHAIHO HeOIaronpuATHH 3a NPENpUATHETO;

WIH

J JOroBop, KOHTO we Obae WA Moxe na ObAe ypedeH B HMHCTPYMEHTH Ha
c0OCTBEHHS KanuTal Ha MPeANPHATHETO H €:

- HeepUBaTHB, 3a KOHTO MpPeANnpUATHETO € MIH MOXe Ja Obje 3aAb/DKEHO Aa MpefoCTaBH
MPOMEHTHB OpOii HHCTPYMEHTH Ha COOCTBEHHS CH KanuTal,

MU

- IepHBaTHB, KOitTO e Obae UK Moxe Aa ObAe ypeaeH upe3 pasMsHa Ha pukcHpaHa cyma
NMapu4HH cpeacTBa WM ApYr (puHAHCOB akTUB 3a (ukcupaH OpoH HHCTpYMEHTH Ha
coOCTBEHHMs KanuTaj Ha MpEeAnpusATHeTo. 3a Ta3H Uel MHCTPYMEHTHUTE Ha coOCTBEHHsA
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KanuTajl Ha MNpeanpUATHETO HE BKIKOYBAT BB3BPbBLIACMHU d)MHaHCOBPl HHCTPYMECHTH,
K.TlaCl/leHl.ll/lpaHH KaTO0O HHCTPYMCHTH Ha coOCTBEHUS Kanuraja, KOWUTO Hajarat Ha
NpeanpUsATHETO 3aABbJDKEHUETO Aa NMpeaoCTaBU Ha Apyra CTpaHa NMponopuMoHalieH Asaia OT
HETHHUTE aKTUBH Ha MpPEANPHATHETO CaMO IpH JIMKBUAAUUA, UJIH HHCTPYMEHTH, KOHUTO ca
AOroBOpH 3a 6baelo nojiydyasaHe HWJIH NpPEAOCTAaBAHC Ha HHCTPYMEHTH Ha cobcTBeHUS
Karnurajia Ha npeanpHATHETO.

(DHHAHCBUTE MHCTPYMEHTHU-NACHBH ce KnacuUUMUpPAT B CJAEAHUTE KATErOpHH CBIJIACHO
n3nckBaHusaTa Ha MCC 39:

° @®uHaHCOBHM MMAacHMBH, OTYMTAHH [0 CrpaBeJiMBa CTOHHOCT B rneuanbara Min
3arybara:

- KJ1acupHUMpPaHH KaTO AbPKAH 32 ThPryBaHe;

- MPH NbPBOHAYATHOTO MY MpPH3HABaHE CE€ OMpenesis OT MPEANPUATHETO 3a OTYMTAHE Mo
cnpaBe/UIMBa CTOMHOCT B nevanbara uaM 3arydara.

° (DHHAHCOBU NAaCHBH, OTYUTAHU MO AMOPTHU3UPaHA CTOHHOCT.

®uHAHCOBM MacHBH Ce TMpU3HABAT B OT4YeTa 3a (PUHAHCOBOTO CBCTOAHHE, KOrarto
NpeAnpUATHETO CTAHE CTpaHa Mo JOTOBOPHHTE YCJIOBHUSA HA MHCTPYMEHTA.

[Tpu nbpBOHaYanHOTO MpU3HaBaHe GUHAHCOBUTE MACHBH C€ OTUMTAT [0 CHpaBe/iMBaTa UM
CTOMHOCT, TUIIOC B CJy4aii Ha (PMHAHCOBH MAcCHBHM, KOUTO HE CE€ OTYUMTAT IO CrpaBe/llnBa
cTofiHoCT B neyanbara wiM 3arybara, pa3xoaure Mo C/e/Kara, KOMTO Ce OTHACAT TPSKO KbM
NpUAOOUBAHETO WK U3JaBAHETO HA (HHAHCOBHS MACUB,

[Nocnensaa oueHka Ha (PMHAHCOBH MAacHBH.

° [lo cnpaBenvBa cTOMHOCT;

- (hMHAHCOBM MacHBH, OTYMTAHH MO CNIpaBeUIHBA CTOHHOCT B reyanbara uiu 3arybara;

C m3wioyeHHe Ha NacUBHUTE - AEPUBATHBH, KOUTO ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT
Ha coOcTBeHHs KanuTan M TpAOBa Ja ce ypeasT upe3 MPEeXBbpASHETO HAa HEKOTHpaH
MHCTPYMEHT Ha COOCTBEHHMS KaluTal, YMATO CMpaBe/IHBa CTOMHOCT HE MOXKE /a C€ OLEHH
HaJEKAHO, KOUTO C€ OTYMTAT MO LieHa Ha NpHA00HBaHE;

. [To amopTH3MpaHa CTOHHOCT C M3IMOJ3BAHETO Ha METOJAa HA €(EeKTHBHHS JIHXBEH
TNPOLIEHT;

- BCU4KH OCTaHaJIH (PUHAHCOBH NacHBH.

[Meyan6bu u 3ary6u ot HhHHAHCOBH NAaCHBM CE NPHU3HABAT:

. [Teyan6bu u 3arybu oT ¢(uHaHCOBM mMacuBH, KIACH(HUMPAHH KAaTO OTYHTAHU MO
crnpasefnMBa CTOHHOCT B neyanbara unu 3arybaTta, ce NpU3HaBaT B OTYETA 3a JIOXOMTE;
o [Teyan6ara uau 3arybara oT prHAHCOBM MACHBH KOHWTO CE€ OTYMTAT M0 aMOPTH3HpaHa

CTOMHOCT ce MpH3HaBa B OTYETA 33 JOXOAHTE, korato ¢HHAHCOBHS MacHB C€ OTMHCBA U upe3
npoLeca Ha aMOPTH3HpaHe;

[MpennpusatueTo oTnicea (UHAHCOB MACHB (MJIKM 4acT OT PUHAHCOBHS MACHB), KOraTo TOi €
roraceH - T.€. KOraTo 3aJb/DKEHHETO, ONpenefieHo B JOroBOpa, € OTMAAHAN0, aHYIHPaHO
WJIH CPOKBT MY € U3TEKBII.

[Tpu oTnHcBaHe Ha GHUHAHCOB NacHB pasHkaTa Mexay 6ajlaHcOBaTa CTOMHOCT Ha (PUHAHCOB
nacvB (MNM Ha 4yacT OT (PUHAHCOB MacuB), KOHTO € MpPeKPaTeH WIIM NPEXBbPJEH Ha TpeTa
CTpaHa, U MJIATEHOTO Bb3HArpaXKACHUE, BKIIHOUHUTENHO NMPEXBbPIEHUTE W MOETH HEMapuuHH
aKTHBM W MACHBH, C€ NPHU3HABA B OTYETA 33 JOXOJHTE.

16. THPIOBCKH IHAPYFH 3A I EREHTIA H KPEHITH

Kpeauru, Tbproecku M Apyru 3afb/DkeHUs ca GUHAHCOBH MAaCHBH Bb3HUKHAIH OT JUPEKTHO
riojlyyaBaHe Ha CTOKH, YCAYTH, NapH WIH MapH4HU €KBUBAIEHTH OT KPEAHUTOPH.
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Cnen NMbPBOHAYAJTHOTO MPH3HABAHE KPEAWUTHTE U TBProBCKHUTE 3aABb/XKCHHA, KOUTO Ca 6e3
Cbl/lKCl/lpaH najgex c€ OTHUTAT O OLICHEHATA MNpH lefl[l06l’lBaHeT0 HM CTOHHOCT.

Kpenutute H 3aabmkeHUATa, KOUTO ca ¢ GUKCHpAH MaAex ce OTYMTAT M0 aMOPTH3HUpaHaTa
UM CTOHHOCT.

17. CYETOBO,IHO OTYHTAHE HA KAHHTAJTOBHTE TPAHCDEPH, ChIVIAHO 3AKOH 34
JABPARABHMSL BIOURET HA PENVBIIKA Bbiraris i [IMC 3A I3HLJAHEHHE HA
JABPKABHHSA  BIOUKET HA  PEHVBIHKA  BLAIAPHS OTHOCHO  H3I'PAKIAHETO,
PEKOHCTPYKUHATAA, NMOUABPRAHETO H PAIBHTHETO HA OBEKRTI = HYBJIHYHA
AbPIRKABHA COBCTBEHOCT.

Jlpy»ecTBOTO OTYHTA M NPEJACTABs MOY4EHHTE KanUTaJIOBH TpaHc(epH, ChIIaCHO 3aKOH 3a
abpxkaBHus Oromker Ha Penybnuka bwvarapus m IIMC 3a usnbnHeHHe HA JbpKaBHUSA
Oiomxer Ha Penybnuka bBwarapus  OTHOCHO — M3rpa)(OaHETO, PEKOHCTPYKLMATA,
MOAXbPKAHETO U Pa3BUTHETO HA 0OEKTH — NyOsIMUHA AbPKaBHA COOCTBEHOCT, KATO KanuTa,
HeH3MCKBaLL perucTpauus (coOCTBEH KanuTan).

18. DOUHHAHCHPANHA 1O OHEPATHBHH HTPOTPAMII

durHaHCHpaHUATA MO onepaTHUBHHU rporpamu, cbriacHo MCC 20 ca nomMoll OT Abp)KaBaTa
/TpaBUTENCTBOTO, ABPXKABHUTE areHUWd W [p. noAoOHH OpraHv, KOMTO Morar jga objar
MECTHM, HALlMOHANIHK WM MeXAyHaponHu/ noa ¢opMmara Ha NMPEeXBbPJISHE HA PECYPCH KbM
NPeANPHATUETO B 3aMSHA HA MHHANO WAH OBbAELIO CHOTBETCTBUE C ONpe/Ae/eHH YCIOBUS MO
OTHOLLEHHE HAa OMepaTHBHUTE AeHHOCTH Ha npeanpuatHeto. Te u3kmouBaT GopMu Ha
MpaBUTEJICTBEHA MOMOILL, KOUTO HE MOraT B PAMKHTE Ha pa3yMHOTO Aa ObAaT OCTOMHOCTEHU
M ClIeSIKH C AbpiKaBaTa, KOWTO He Morar Aa 6baaT pasrpaHHYeHH OT HOPMAaTHKTE ThPrOBCKH
CHEJIKH Ha NpeAnpHATHETO.

Be3Bb3Me3aHH cpelacTBa, CBbP3aHH C aKTHBH, ca O€3BB3ME3HH CPEACTBA NMPEAOCTABEHH OT
bpKAaBaTa, YHETO OCHOBHO YCJIOBHE €, Y€ MPEeArpHsTHETO, OTOBAPALIO HA YCIIOBHATA 3a
NoNy4aBaHETO WM clieiBa Ja 3aKynd, Cb3Jlafie WIH 10 ApPYr HauuH Oa npupobue
OBArOTpaiHA aKTHUBH.

Be3Bb3Me3HH CpeIcTBa CBBP3aHH ¢ NPUXOaH, ca Oe3Bb3ME3IHH CPEACTRA MPEJOCTABEHH OT
IlbpKaBara, pa3ItdHH OT OHE3H CBBbP3aHH C aKTHBH.

Be3Bb3Me3aHHTE cpeAcTBa ce NpH3HaBaT B nevyanbara uiu 3arybara npes LEAHS XHBOT Ha
aMOpTH3YeM aKTHB KaTO HaMajleH aMOPTH3aLMOHEH Pa3Xo[l.

DuHAHCHPaHHATA MO ONEPATUBHU MPOrpaMM, CBbPAHH C NMPUXOAH Ce NPH3HABAT HA MPHXOM
B MOMEHTA B KOHTO ce MPH3HaBaT Pa3XxouTe 3a OKPHBAHETO, HA KOUTO Ca MOMYYEHH.

19. SAUL/REHIS KbM TIEPCOHAJA H [HPOBISIIT 3A (bJIIOCPOUHII JOXO I HA
ITEPCOHAJTA

3aabiKeHHs KbM MEpCOHa BKJIOYBAT 3aAb/DKEHUS Ha MPeANpHATHETO MO MOBOA HAa MHUHAaJ
TPYA TOJIOXKEH OT HAETHS TEPCOHANl U CBOTBETHWUTE OCHUTYPHUTENIHH BHOCKH, KOHUTO C€
H3UCKBAT OT 3aKoHogaTeJiCTBOTO. ChbriacHo u3uckBaHusATa Ha MCC 19 ce BKIOYBaT H
HAYMCJIEHUTE KPaTKOCPOYHM JIOXOJAM Ha MEepPCOHANa C MPOW3XOJA HENOoJI3BaHH OTMYCKH Ha
nepcoHaia v HayHc/leHHTe Ha 0a3a Ha AeHCTBALLUTE CTABKH 32 OCHUTYPABaHe, OCUTY PHTETHH
BHOCKH BBPXY T€3H J0XO/IH.

PBKOBOACTBOTO Ha ,pr)KeCTBOTO OLEHsABa 3aABbJDKCHUETO MO H3IUTALLAHE Ha ,ue(ommpaun
JA0OXO0AH BE€AHBX TrOoAMUIHO C [OMOLiTa Ha HE3aBUCHM aKTHOED. Hsuucnenusara Ha
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3aAb/DKCHUATA Ha JPYXKECTBOTO 3a obe3uleTeHne 3a NEHCHOHUpAHE BB3 OCHOBaA Ha
Ile(bHHHpaH A0X04, ca U3BBPLICHH HHAHAYATHO 3a BCHYKH CIYXWUTC/IH, HACTH HA TPYAOB
JAOTrOBOp MNpH pa60TonaTeJm, Ha 6a3aTa Ha OTpa6OTeHHﬂ U NPpEACTOALLHNA UM TPYAOB CTaX Ha
HaeTOTO JIMLE, KAaTO pa3sMEpPbT HaA 3a4b/IXKEHUETO KbM MOMECHTA Ha OLUCHKaTa npeactasiisiBa
nponopuroHaiHaTa 4acT, OTHacsdla c€ 3a TOAUMHUTE Ha OTpaGOTeHHﬂ TPYAOB CTaX.
l'lpuno;era € CTATUCTHYCCKA BEPOATHOCT JIMLIaTa Aa HE AOXUBEAT N0 NCHCHOHHUpAHE WK aa
otnaaHat ot Ilnana nopaan NEHCHOHUPAHE 1o 6onect. 3a ONpeaAcssgsHe Ha TOYHHA pasMeEp Ha
3aAB/IXKCHHUETO € MPOrHO3UpaH pasMEpPLT Ha obe3lieTeHHETO B OBACLIMA MOMEHT, B KOHTO TO
uie ObAe OABHKUMO KbM HAETOTO JIMLIE W TOBA 0bOe3lUETEHHE € JAUCKOHTHPAaHO KbM MOMEHTA
Ha U3BLPIUBAHE HA OLEHKATA HAa 3aABbJIDKEHUETO.

OueHkata Ha 3aabJDKEHMATA € Oa3MpaHa Ha TEKyYeCTBOTO Ha MEpCoHana Mo Bb3PACTOBH
rpyId, PBCT HA 3arUIaTMTE, CPedHA MPOIBJDKUTETHOCT Ha 3aAb/DKEHMETO M JHCKOHTOB
npoueHT 2,0%.

H3non3paHuAT koe(HUHEHT 3a OUCKOHTHpPAHe Ha 3adb/DKEHHMATAa 33 H3IUIALLAHE Ha
00e31IeTeHHs NIPH MIEHCHOHKUPAHe € orpejefieH Ha 0a3a ABJArOCPOYEH JIMXBEH MPOUEHT 3a
OLEHKa Ha cTeneHTa Ha koHBeHreHuus (JJIIT), npenocraesH ot BHb.

npOMHHa Ha 3aAB/DKEHUCTO 3a JOXOAH NMPH INME€HCHOHHUPaAHE!

(Beaexka 2.3)

2017 r. (BGN)
3aanaxkenne 3a poxoan kum 01.01.: 310 813
Pa3sxonu 3a Tekyll TpyAOB CTax 57115
Pasxoau 3a nuxeu 6 030
HarnnareHu 3aabiKeHUs: 63 897
- B T.Y.: 32 BB3CTPACT U CTaX 63 897
3aab/oxenne 3a foxoan koM 31.12.: 404 919
- B T.4Y.: KPATKOCPOYHH 3aAbJDKEHHUS 55 399
AKTIoepcka  neuasda/(zaryba) - ot (94 858)
TeKYIHs MePHOI

20. ITroBIL3HI

ITpoBu3uHTE ca 3aQBIKEHHS € HEOTIPEAEIIEHAa CPOYHOCT HIH CyMa.

IIpoBH3uHM ce NpH3HABAT MO NOBOA HAa KOHCTPYKTHBHH M MPaBHH 33b/DKEHHS Bb3HHUKHAIH B
pe3ynTar Ha MHHaJIM CBOUTHS ChIIaCHO W3HCKBaHUATa Ha MCC 37.

ITpaBHO 3aABL/IKEHHE € 3aAb/DKEHHE, KOETO MPOU3IIHU3a OT:

J JIOrOBOp (CTIOpeA HEFOBUTE U3PHUUYHM KJ1ay3d M Mo nojpazbupane);

. 3aKOHOAATECTBO;
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HIH

. ApYro neiicTBHE Ha 3aKOHa.

KOHCTpYKTHBHO 3aabikeHHe € 3adb/DKEHHE, KOETO MpoM3nM3a OT AeHCTBMATA Ha
NpearpUsITHETO, KOraro:

. Ha 0a3aTa Ha yCTaHOBEHa TEHAEHLUMS Ha TMpeaXOoAHa NpaKTHKa, NyOaHKyBaHH
NOJIMTHKY MJIK AOCTaThYHO CRELM(HYHO TEKYLLO TBbPAEHHE NPEANPUITHETO € M0Ka3alo Ha
APYTH CTPaHH, 4Ye € rOTOBO JIa [PUEME OMpeleieHH OTTOBOPHOCTH;

u

. KaTo pe3ynTar NpeanpuiTHETO Cb3aBa Y APYrHTe CTPaHH OMPEAETIEHO O4aKBaHE, Ye
L€ M3ITBJIHK T€3H OTTOBOPHOCTH.

[MpoBu3us ce Npu3HaBa ToraBa, KOraro:

o NpeAnpPUATHETO MMa HACTOALIO 3aAb/KeHHe (TPaBHO WIIH KOHCTPYKTHBHO) KaTo
pe3ynTat OT MHHAJIM CHOUTHS;

° MMa BEPOSITHOCT 3a MoracsiBaHe Ha 3aJAb/DKEHHETO Ja ObJe HeoOXOAMM MOTOK
pecypcH, ChAbpKaLL HKOHOMHYECKH MOM3H;

2

o MOXKe Aa ObAe HampaBeHa HaJleXkK/HA OLICHKA Ha CTOHHOCTTA Ha 3aAb/IKEHHETO.

AKo Te3u YCJ/IOBHst HE Ca U3ITBJIHEHH, NMPOBH3HA HE CC MMPH3HABA.

npOBl/BMHTe CC MpHU3HABAT I10 Haﬁ-ﬂ06paTa l'lle6J]ld3l/lTeHHa OLIEHKA Ha pBKOBOACTBOTO Ha
NpeaArnpUATHETO KbM Kpasa Ha OTUETHHA NMEPHOA 3a pasXOdHUTE, HeoOXoaMH 3a ypexxaaHe Ha
HAaCTOSALLOTO 3aAb/IKCHHE.

an3HaTHTe CYMH Ha MPOBH3HH C€ NipepasryiexKaat KbM BCEKH Kpaﬁ Ha OTYETEH nepuoa U ce
npeu3yrucnaBar € LEJ Ja €€ 0Tpa3H Hai’l-)106paTa TEKYLIa OLUCHKA.

21 OTCPOUYEHN JIAHBYI AKTHBH H ITACHBH

OTCpO'-IeHHTC NaHbYHHU aKTHBH H MNAaCcHBH €€ IMPHU3HABAT 3a BPEMCHHHU pa3/IMKH MEXAY
JAaHbYHATA OCHOBA Ha AKTMBHTE M MacHBMTE W TAXHaTa 6anaHcoBa CTOHHOCT KbM Kpas Ha
OTYETHHA TIEpHOa.

OTCpO'-leHl/lTe JaHBYHH MacHUBH C€ MPU3HABAT B IMBJIEH pasMep 3a BCHYKH Ob/DKHMH B
6baeiuu nepruoan CyMu Ha JaHbUH CBBP3aHH C obsaraemMu BpEMEHHH PA3JIHKH.

OTcpoqu JaHBYCH aKTUB CE€ MpH3HaBa 3a Bb3CTAHOBHMHTC B Obaewin Nnepuoau CymMH Ha
JaHBLUH CBBP3aHH C MpUcNaaallH € BPpEMEHHH pa3JiIMKH, NPpEeHOC Ha HEU3ITION3BaHH AaHBYHH
38[‘)’6“ H KpE€AUTH A0 CTENEHTA, A0 KOATO € BEPOATHO Ja CHbUIECTBYBa obnaraema neqan6a,
cpelly KOATO Aa Morar aa ¢c€ M3rnonasBar.

KbMm Kpasd Ha BCEKH OTHETEH IMEpHOA MNPECANPHATHETO MPEPAIrNCIKAa HENPH3HATUTE
OTCPOYCHHU NAaHBbYHHU aKTHBH. Hpennpuﬂmem NMpHU3HaBa HEMPUIHATUTE B NPEAXOACH NEPHOL
OTCpPOYECHHU NAHBYHH aKTHBH OO CTCIEHTA, N0 KOATO C€ € I10sABHJIA BCPOATHOCT Obaeiara
obnaraeMa nevasnba aa No3BoJisiBa Bb3CTAHOBABAHETO Ha OTCPOYEH JaHBYEH aKTHB.
banaHcoBarta cTOMHOCT Ha OTCPOYCHHNTEC NAaHBbYHH aKTHBH CEC Mpepa3riexia KbM BCECKH Kpaﬁ
Ha OTYETEH MNEPUON. l'lpennpmme’ro HamansBa OanaHcoBaTa CTOHHOCT Ha OTCPOUYCHUTE
JaHBYHH AKTHBH 100 CTEINCHTA, OO0 KOATO BEYC HEC € BEPOATHO Ja Obae peann3vpaHa
JocTaTb4Ha objaraema nean16a, KOATO Aa NO3BOJIsiBa Aa €€ OIIOJI3OTBOPH MoJidaTta OT 4HacT
HJIN LUCNHA OTCPOYCH JAaHBUYEH aKTHB. Bcsko TakoBa HaMajieHHE ce NMposiBsiBa 06paTHO ao
CTCNCHTA, A0 KOATO € CTaHaJ1I0 BEPOATHO [Ja €€ peajin3rpa AOoCTaTb4yHa obnaraema neyanba.
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OTcpoveHHTe JaHBLYHH aKTHBM M MAacHBW CE€ OLEHSABAT MO AAHBYHUTE CTaBKM, KOMTO ce
oyakpa Jia 6bJar B cuja 3a MEepUOJa, B KOWTO aKTHBBT C€ peasii3upa WK MaCHBLT Ce ype-
au/rioracM Bb3 OCHOBA HAa JaHBbYHHTE CTaBKH (M OJaHBYHH 3aKOHH), AEHCTBALLM WM
O4YaKBaHH Aa BJIA3aT B CHJIa KbM Kpaﬂ Ha OTUYCTHHUA nepno,u.

[TpomsiHaTa B OTCpOUEHHTE AAHBYHH aKTHBH HIIH MACHBH C€ MPU3HABA KATO KOMIMOHEHT OT
JaHBYHHA MPUXOJ WM pa3xoj B neuanbara WM 3arybaTta, OCBEH aKo Te He ca CBbP3BaHH C
MO3ULIMH, NIPU3HATH B APYrus BceoOXBaTeH A0XOA HIH AHPEKTHO B COOCTBEHMs KamuTall,
NPH KOETO CHOTBETHHAT OTCPOUEH AAHBK Ce MPHU3HABA B APYrys BceoOXBaTeH AOXOJ WM B
coOCTBEHHA KaruTal.

2 TTEYAJIBA I 3AFYBA 3A HEPHO/LA

INpennpuaTHeTo ApHM3HABA BCHYKU €I€MEHTH Ha MPHUXOJUTE M Pa3XORUTe Mpe3 rnepuHoaa B
neuanfbara unu 3arybara, ocBeH ako gageH MCOO He U3MCKBa WM pa3pelliaBa aApyro.
Hsixon MC®O onpeaenst 00cTOATENCTBA, MPH KOUTO NPEANIPHATHETO MPH3HABA KOHKPETHH
no3vuKKY U3BBH Mevanbara wunu 3arybara npe3 Tekyuus nepuod. Hpyru MCOO usuckeat
UNH  pa3pellaBaT KOMIIOHEHTHTE Ha [pyr BCeoOXBaTe€H [10XO0J, KOMTO OTIOBapsAT Ha
nepuHuupaTa Ha OOLIMTE MONOXKEHHS 32 MPUXOAM M Pa3xoiH, Ja ObIaT H3KIIOYEHH OT
neyandara wiM 3arybara.

23, PA3XO/N

l'IpennmeueTo OTHHUTA TEKYLIO pasXoAHuTE 3a JeHHOCTTa MO MKOHOMHYECKH e/IeMEHTH M
crnel ToBa OTHacs Mo (YHKUHOHANHO NpeAHa3HauyeHHe ¢ Len QopMHpaHe pa3Mepa Ha
pa3xoJuTe Mo HanpaBieHUs U AeHHOCTH.

Pa3zxoau ce npu3HaBat, KOraTo Bb3HWKHE HaMasleHHe Ha ObaelTe HKOHOMHUYECKH H3rO/H,
CBBP3aHH C HaMaJleHHE Ha aKTUB WIH YBEJH4YEHHE HA MAacHB, KOETO MOXe Ja Oble OLEHEHO
HaJIeXAHO.

[lpu3HaBaHETO Ha pa3xoAWTe 3a TEKYLIMs MEepUoJ CE M3BbpLIBA TOTraBa, KOrato ce
HAYMC/IABAT CHOTBETCTBALUMTE UM MPHUXOAH.

Korato MKOHOMHYECKHTE U3rogu €€ o4YakBa Ja Bb3HHKHAT IpPE3 HAKOJAKO OTYETHH Nepruoaa
M Bpb3KaTa Ha pa3XOAWTE C MPHUXOAWTE MOxe Oa ObJe ompejesieHa camo Hai-o6WoO WM
KOCBEHO, pa3xoAMTe ce NMpU3HaBaT Ha 6a3aTa Ha NpoLEYpPH 3a CUCTEMAaTHYHO M PaLMOHAJIHO
pasnpeneneHue.

Pa3zxon ce npu3HaBa He3abaBHO B OTYETa 32 IOXOAMTE, KOraTo pa3xobT He Ch3/aBa Obaella
MKOHOMMYECKa H3rofa WA KOraTo M A0 CTeneHTa, A0 KofATo Obieliata MKOHOMHYECKa
u3roga He OTroBaps Ha M3MCKBAHMATa WIH MpecTaHe Oa OTroBaps Ha M3MCKBaHHUsTA 3a
NpU3HABaHE Ha aKTUB B OasaHca.

Pa3xoaMre ce oTuMTaT Ha MNpUHLUMNA Ha TeKylo HavuchasBane. OueHsBaT ce 10
CMpaBeUIHBATa CTOIHOCT Ha MIAaTEHOTO MM MPEACTOSLO 3a MUlallaHe.

24, Ienxo 11

[Tpuxon e OpyTeH MOTOK OT MKOHOMHMYECKH MOJI3H Mpe3 MNepvona, chb3naieH B XoAa Ha
obuuaiiHaTa AEHHOCT Ha NpeaNpUATHETO, KOraTo Te3H MOTOLM BOJAT 1O YBEIM4aBaHe Ha
COOCTBEHHS KaruTal, pa3idyHH OT YBEIHYEHHATA, CBbP3aHU C BHOCKHTE Ha aKLIMOHEPHUTE.
[peanpuaATHETO OTYMTA TEKYLIO NPUXOAUTE OT oOHuaiiHaTa AeHHOCT Mo BUAOBE AEHHOCTH.
[TpuxoauTe ce OLEHABAT MO CMpaBe/iMBaTa CTORHOCT Ha MOJYY€HOTO MM TMOAJEXALIOTO 33
noJiy4aBaHe IallaHe WM Bb3HarpaxKaeHue.
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an3HaBaHeTO Ha TMPpHUXOAHUTE C€ HU3BBPLIBA MPH Crna3dBaHEC Ha TMpHETaTa CYCTOBOJHA
[TOJINTHKA 3a CJACAHUTE BUIOBE NNPHUXOAH:

HpMXOLl'bT oT npozla>l<6a'ra Ha CTOKH U NMpoayKLHA C€ MpU3HaBa, KOrato ca OUJIM M3NBJHEHU
BCHUYKH CACABALLH YCJIOBHA:

° APEANPUATHETO € TMPEXBLPAWIO Ha KymyBaya CBLIECTBEHH PUCKOBE W MOM3M OT
C0OCTBEHOCTTA BBPXY CTOKHTE M MPOAYKLMATA,
° MpeAnpUATHETO He 3ama3Ba MPOABJKABALIO yYacTHE B YNpPaBIE€HUETO HA CTOKHTE U

rnpoaykuusaTra, Z[0KOJKOTO TO 00MKHOBEHO ce CBbp3Ba CbC C06CTBeHOC'ITa, HHUTO CQ)CKTHBCH
KOHTPOJ1 Ha NpOoJAaBaHUTE CTOKH H NMPOAYKLUA,

L4 cyMaTa Ha npuxoJa MOXE€ HaaCXIHO aa Obae OLCHCHA,

L4 BEPOATHO € HMKOHOMHHYECKHUTE IOJI3H, CBbpP3aHU CbHC Cch€JiKara, Aa C€ roay4ar ot
NpeanprUATUETO, H

L4 HarpaBeHHUTE pasxodH WJIM TE3H, KOHTO LUC Obaar HanpaB€HH BBB BPb3Ka CBHC

ciacnkKara, MoraTt HaacxKaHo aa ObAaT OLEHEHH;

anXOH'bT oT nponax<6a Ha yCllyru €€ Mnpu3HaBa KOrato pe3ynaTtaTrbT OT €4Ha CACIIKAa MOXKE
Ja c€ OUCHH HaACKAHO, MPHUXOABLT, CBbp3aH CbC CACJIKaTta, Tpﬂ6Ba Ja c¢€ rpu3HaBa B
3aBUCHUMOCT OT €Talla Ha 3aBbpLICHOCT Ha CAC/IKaTa KbM AATaTa Ha 6anaHca. Pe3)'J'ITaT'bT oT
€aHa cac/ika MOXXE Ja €€ OLCHHM HaACKIAHO, KOoraTo ca HU3IMBJHCHHW BCHYKH ClJi€ABallH

YCHOBHA:
° cymaTa Ha NpHXo0/ia MOsKe 1a ObJie HafieXK/THO OLIeHEeHa,;

o BEPOATHO NPEANPUATHETO LlIE UMa MKOHOMHYECKH T0J13H, CBbP3aHH ChC CHENIKaTa;

° eTana Ha 3aBbpPILEHOCT Ha C/IeJIKaTa KbM Kpas Ha OTYETHHS MEPUO MOXe HaeXHO
[a c€ OLEHH;

i

o pa3xoauTe, HaMpaBeHH M0 CE/KaTa, KAKTO M Pa3XO[MTe 3a 3aBbpLUBaHE Ha CHAEJIKaTa

MOXKe HaJeKIHO Aa ObJaT OLEHEHH.

MexaMHHUTE W aBaHCOBHMTE IJAllaHWA, HanpaBeHH OT KJIMEHTHTE, OOWKHOBEHO He
0Tpa3sBaT U3BbPIIEHHUTE YCIYTH.

EtanbT Ha 3aBBbpLUEH AOroBOp ce onpefens Ha 06a3a Ha HaOpaHUTE KbM Kpas Ha OTYETHHS
NepHoJ, pa3XxoaH KbM 00O NpeaBHAEHUTE pa3Xxoay Mo A0roBopa.

anXOIIH OT JINXBH, Bb3HArpaxXKaAeHu1s 3a npasa U AUBUACHTH, CE NPHU3HaABaT, KOraTo:

o € Bb3MOXHO MPEANPUATHETO [a UMa HKOHOMHUECKH I0JI3H, CBbP3aHH CBC CAEJIKATA;
u

o CyMaTa Ha MpUXOAHTE MOXKE HaleXAHO Aa Obae OLeHeHa.

[Tpuxoaure ce NpU3HABAT, KAKTO CJIEABA:

° JINXBAaTa ce MpH3HaBa Mo METO1a Ha e()eKTUBHATA JIMXBa cbrilacHo MCC 39;

. Bb3HArpakACHHUATA 3a MpaBa ce NMpHU3HAaBaT, Ha 6a3a Ha CUETOBOOHMA MPUHLUIN Ha
HauyMC/IBaHe CBIIACHO ChABPIKAHHETO Ha CHLOTBETHOTO CIIOpPa3yMeHHeE;

o JIMBHJIEHTHTE C€ MPH3HABAT, KOTaTO C€ YCTAHOBH MPABOTO HA aKLHOHepa Aa MOJy4H
TalUaHeTo.

Hematena nuxea HaTpynaHa nMnpeau ﬂpHHOGHBaHeTO Ha JIMXBOHOCHa HHBECTHLHA -
nocjieABajuTe JIMXBCHU TMOCTBIVICHHA €€ pasnpeaciiiat Mexay nepuoia npeau
l'lpl/lIlOGMBaHeTO H TO3H cJiIca HpHﬂO6MBaH€T0. CaMo uyacTTa cnefn l'lpl/lII06l/lBaHeTO ce
INpU3HaBa 3a Mpuxoa.
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JIMBMAEHTH MO KaNMMTaJIOBHU LEHHH KHIA 00ABEHH OT nevyanbure npeay npHaoOGUBaHETO ce
npy3HaBaT B neyandara uiu 3arybarta Mpyd yCcTaHOBABAHE Ha MPaBOTO Ja MOAY4H AHBHJIEHT,
HEe3aBUCHUMO OT TOBa AaIM AUBU/EHTUTE CE OTHACAT 3a Neuanba peanu3upaHa npead WIH
cnen NpuaoOHBaHETO.

Bwnarpamennma 3a ripaBa C€ HaYHCAABAT CbHrjaaCHO YCJIOBHATA Ha CBOTBETHOTO
CIIOpa3syME€HUE U O0OHUKHOBEHO ce NMpuU3HaBaT Ha Ta3h OCHOBa, OCBEH akKo C oricn
pa3nope116me Ha CropasyMEHHUETO € NMOo-noAXOoaALl0 NpUXOABbT Aa €€ MNpH3HaBa Ha Apyra
CHUCTEMHA HUJIU pallHOHA/IHA 6asa.

HpHXOZl’bT CC nMnpH3HaBa cCaMO KOrato HMa BEPOSTHOCT MPCANPUATHETO Oa MNOoaAyYH
HKOHOMHUYECKH I10J13H, CBbP3aHH CBC CACJIKATA.

Korato BBb3HMKHE HECHTYPHOCT OKO/0 CbOMpaHETO Ha cyMma, KOATO BE4e € BKJIIOYEHA B
npuxoja, HecbOHpaeMaTa cyMa WM CyMaTa, OTHOCHO KOATO Bb3CTAHOBSBAHETO BEYE HE €
BEPOSITHO, CE€ MpH3HaBa 3a pa3xofl, a He 3a KOPEKUMSA Ha cymara Ha MbpPBOHAYalHO
MpH3HATHS APHUXOA.

ﬂpuxonn‘re OT HAa€MH CC MNMpHU3HaBaT Ha BpCMEBa 6a3a 3a CpoOKa Ha aorosopa.
25. DHHAHCOBI PHCKOBE

KPEANTEH PHCK
PMCKLT, ye CTpaHa no d)HHaHCOBM HHCTPYMEHH - aKTHBH Ha TMPEANPHUATHETO HAMA a4 YCIIEC
Aa U3IriaTtH 3ab/IHKCHHETO CH H 1LE lerllll/lHl/{ (.’leHaHCOBa 3ary6a Ha l'lpe}lnpl/lﬂTl/leTO.

JINKBIJIEH PHCK
PucksbT, ue NpeanprHATHETO LUE CPEIUIHE TPYAHOCTH MPH HU3MbJIHEHUETO Ha 3aAbJDKEHHA,
CBBbpP3aHH C (bHHaHCOBH MmacHBH.

TTA3APEH PHCK

PuckbT, 4ye cnpaseanvBaTa CTOMHOCT MAM ObAelMTE NMapHYHH MOTOLUM Ha (DPUHAHCOBHS
MHCTPYMEHT Lie BapupaT Mopajad NpoMeHH B MaszapHuTe ueHH. [la3apHUAT pHUCK ce ChCTOM
OT TPH BHAA PHCK:

° Banymen puck

PuckbT, 4ye cnpaBeanuBaTa CTOMHOCT MM ObJELUMTE MapUYHU MOTOUM Ha (PUHAHCOBUS
MHCTPYMEHT L€ BapypaT Mopajy NpoMeHH B OOMEHHHUTE KypCOBe.

° Juxeen puck

PuckbT, ye cnpaBemiuBata CTOHHOCT WAM ObAeuwIMTe MApHYHH MOTOLUM Ha (UHAHCOB
MHCTPYMEHT L€ BapHpaT Nopaau NpoMeHH B NMa3apHUTE JUXBEHH MPOLIEHTH.

° Apyz uenoeu puck

PuckbT, 4Ye cnpaBenivMBaTa CTOMHOCT MM OblIEIlUMTE NapUYHM TMOTOUM Ha (HHAHCOBHSA
UHCTPYMEHT 1€ BapupaT Mopagy MNpPOMEHW B Ma3apHUTE UEHH (pa3fUYHU OT Te3H,
BBb3HUKBALIY OT JIMXBEH PUCK WM BalyTEH PUCK), HE3aBUCHMO OT TOBA JA/¥ TE€3M NMPOMEHH
ca MpUYHHEHH OT (akTopH, crieuudH4HH 3a OTAENHUA HGUHAHCOB MHCTPYMEHT HJIH HETOBHS
€MMTEHT, WIH OT (aKTOpH, BAMAEILH BbPXY BCHYKH MOROOHH (PUHAHCOBH HHCTPYMEHTH,
ThPryBaHH Ha Nasapa.
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IMonuTHKaTa HA NPeANpPUATUETO 3a LVIOCTHO YNpaBieHHe Ha PUCKOBETE € ChCPe0TOUEHa H
MMa 3a UeA [a HaMald €eBEeHTyajHHWTe HeOaaronpuaATHH eQeKTH BbpXY (HHAHCOBHA
pe3yATar.

MNpennpusTueTo HAMa NMPUETA MOJUTHKA 3a XelKUpaHe Ha (DHHAHCOBUTE PHCKOBE.
26. E®ERTII OT HPOMEHHTE B OBMEHHHTE KYPCOBLE

(DYHKIMOHANHATA Ba/llyTa Ha MPEANPHATUETO € OBJIrapCKUsAT JIEB.

Banyrara Ha npefcTaBsiHe Ha (PMHAHCOBUTE OTUYETH € OBJITAPCKU JIEB,

TouHocTTa Ha 4yucnara BbB (DHHAHCOBHS OTYET € XHUAAH ObJrapcky Jiesa.

YyxnmecTpaHHa BalyTa € BCAKa BaiyTa, padivuHa oOT (YHKUMOHAjHATa BajyTa Ha
NpeANnpPUATHETO.

Caenkure B 4y)KAECTpaHHa BajlyTa C€ BMMCBAT MbPBOHAYAIHO BbB (pyHKUHOHAIHA BajayTa,
KaTo KbM CyMaTa Ha uy>KACCTpaHHAaTa BajyTa ce Mpujara LieHTpanHHus Kypc Ha bwarapcka
Hapogna banka (BHB) 3a choTBeTHaTa BanyTa, KbM JaTaTa Ha CAE/KaTa.

KypcoBute paznuku, BB3HMKBALlH MNpH ypexXJaHe Ha MNapH4YHH MO3WLUMH HIH NpH
NpeU3YHCIsBaHE Ha MapUYHHUTE MO3ULIMK Ha MPEANpPUATHETO MO KypCoBe, pa3IHuHH OT TE3H,
NpH KOUTO ca OUIM MPEH3UHUCIEHH NPH MbPBOHAYAIHOTO MPHU3HABAHE Mpe3 MepHoAa WIH B
npenxoAHH (pHHAHCOBHM OTHETH, C€ MpHU3HABaT kaTo nedanba wiau 3aryba 3a nepuona, B
KOWTO ca BBL3HMKHAIH, C HAKOM H3KIodeHHs cbriacHo MCC 21 Ha KypcOBHTE pasiiHKH,
Bb3HMKBALIM MO JaJe€Ha NMapuyHa MO3ULMA, KOSATO MO CHIIHOCTTA CH MpeAcTaB/siBa 4acT OT
HETHA MHBECTHLIMA Ha OTUMTALLA CE CTOMAHCKa €IMHMLA B YY)KAECTpaHHA AeHHOCT.

Koraro napuyHa nmo3uuus Bb3HHKBA B Pe3y/TaT Ha cleflka ¢ 4yxX/ecTpaHHa BalyTa U UMa
npoMsiHa B 0OMEHHHS Kypc Mexy AaTaTa Ha CAENKaTa M AaTaTa Ha ypesKRAaHETO, ce MOosSBABa
KypcoBa pasnuka. KoraTto caenkata Oble ypeldeHa B paMKHUTE Ha CbUIMS OTHYETEH MEPHOA,
npe3 KOiTO e Bb3HHKHANA, LiiaTa KypcoBa pa3fivka ce nmpu3HaBa npes3 AageHus nepvon. Ho
Korato chaeikara ObAe ypedaeHa rnpe3 clieBalll OTHETEH MEPHOA, KypcoBaTa pasiHKa,
NpU3HaTa Mpe3 BCeKH OT MEXAMHHHUTE NMEPHOAM [0 AATaTa Ha YpeXIaHETo, ce orpenens ot
npoMsiHaTa Ha OOMEHHHTE KypcoBe Mpe3 BCEKH NEPHOL.

Korato neuanba uau 3ary6a oT HenapHuyHa MO3WLMA € OTpa3eHa AHPEKTHO B COOCTBEHMA
KamnuTajl, BceKH OOMeHEeH KOMIMOHEHT OT Ta3u nedyanba unu 3aryba ce npus3HaBa B Apyr
BceoOxBareH aoxoi. Korato nmeuanba uiu 3ary6a OT HerapuyHa MO3ULIKMA € OTpa3leHa B
neyanbara unu 3arybarta, BcekH OOMEHEH KOMIOHEHT OT Ta3d newanda MW 3aryba ce
NpH3HaBa KaTo reyanda uiau 3aryba.

Korato omnpenenesu MC®O wu3uckBaT HAKOM nedyanbd WM 3arybu OT akTHBU Oa ce
OTpa3sBaT AWPEKTHO B COOCTBEHHS KallMTal M KOraTO TaKbB AaKTUB CE€ OLEHSBAa B
vy>kaecTpaHHa Banyta, MCC 21 u3uckBa npeoueHeHaTa CTOMHOCT a Oble npeuzyHcieHa,
U3MO/I3BalKH Kypca KbM JaTata Ha OnpeleNisiHe Ha CTOHHOCTTa, B Pe3y/ITaT Ha KOETo ce
Moly4aBa KypcoBa pasJiiKa, KOSATO ChILO ce MPHU3HaBa B APYT BceoOXBATEH JIOXO.

Hpe}mmeueTO MpaBu IMpEOLCHKA Ha MO3ULWU B YYXKIACCTpaHHaA BaJlyTa KbM Kpasd Ha
OTHYETHHA NEPHOO U TEKY IO NMPE3 OTYETHHUA NCPHOI.
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IMosuuunre B 4vyxaecrpaHHa BanyTa kbM 31 nexemBpu 2017 roaMHa ca OLEHEHH B
HacTos KA (HHAHCOB OTYET IO 3aKounTeNHUsA Kype Ha BHB.

27. CYETOBOIHH MPE/NOIOKEHNS H HPHBETINTEAHII CHETOBO, THI IPEUEHKH

B pe3yJiTaT Ha HECHTYpPHOCTTa, MpHUCHLla Ha [JA€j0BaTa JEHHOCT, MHOrO CTaTHUH OT
¢)MHaHCOBl/lTC OTYETH HE NMOAJIEKAT Ha INpeuMr3Ha OLUECHKa, a caMO Ha npn6nu3menﬂa OLICHKaA.
Hpu6nn3menHMTe OLIEHKH C€ oulcHABAaT Bb3 OCHOBa Ha Haﬁ-aKTyaJ]HaTa HaJIMYHa H
HagexJHa ldHCl)OpMaLll/lH.

H3non3BaHeTO Ha pasyMHH ﬂpMGHHBHTeJ'lHM OLICHKH TMNpeacrapjigisa OCHOBCH CJIEMCHT B
H3rOTBAHETO Ha (blrlHﬂHCOBHTC OTYETH M HE HaMaJisiBa TAXHaTa JOCTOBECPHOCT. anﬂaFaHeTO
Ha MC)KII}'HaPO,’JHPlTe CTaHJapTH 3a (anchoso OTYHWTAHE H3UCKBa OT PBKOBOACTBOTO Oa
MPHI0XH HAKOH CYCTOBOAHU IMIPEAINOIOKEHUA H I'Ipld6J'lH3MTeJ'IHH CHETOBOAHH MNPECUCHKH
MpU H3roTBAHC HaA q)lleaHCOBl/lTe OTYETH U MPH ONPCAC/IAHE Ha CTOHHOCTTa Ha HAKOU OT
aKTUBHUTE, NMACHUBHUTE, MPUXOAUTE U pasxoldUTeE. BcuukH Te ce H3BbLpLUBAT HA OCHOBATa Ha
Hal‘fi-uo6pa'ra MpeUECHKa, KOATO € HanpaB€éHa OT PBKOBOACTBOTO KbM Kpass Ha OTHETHHA
nepuon. HeﬁCTBHTeﬂHMTe pe3yTaTH 6uxa MOrju aa ce pasnuyaBaT OT NMpPEeACTABEHHUTE BbHB
(bl/lHaHCOBHTC OTYECTH.

,[[aneﬂa npu6nn3nTenHa OLICHKa MOAJICXKH Ha npepasriexiaHe, ako HACTbIAT NPOMEHU B
obcToATeNICTBaTa, HA KOUTO C€ OCHOBaBa, WU B pe3yJiTaTt OT rnojydyeHa HOoBa MH(bOpMaLIVISI
WJIY JOMBJIHHUTE/IHO HATPYIaH OIMUT. l'[pepa3rne>1<,aaue‘ro Ha npn6nu3uTenHaTa OLICHKa HE CC
CBBbP3Ba C MPEAXOAHH NEPUOAH U HE MNPEACTAaBJIABA KOPEKLHA Ha rpellKa.

Bcesika MpoMsaHa B [pHIaraHaTta 06a3a 3a OlleHABaHe ce TpETHpPAa KaTo I[IpoMsAHa B
CUYETOBOJHATA MOJIMTUKA, 4@ HE B CHCTOBOAHATA l'lpH6J'IH3MTeHHa OLICHKA.

Korato e TPYAHO [1a C€ HarpaBH pasrpaHHYCHUE MEXKAY NPOMsHA B CHETOBOAHATA MOJIMTHKA
W npomMsAaHa B CHETOBOAHATA npu6nu3menua OLICHKA, NnpoMAHaTa C¢ MpueMa Kato rpomsaHa
Ha CHETOBOAHATa ﬂpMGIlMSHTeIIHa OLICHKaA.

Eq)eK’I'bT OT npoMsHata B CHCTOBOAHA npu6nu3menua OLEHKa, C€ IMpH3HaBa MEPCnEeKTUBHO
4pe3 BKIKOUYBAHETO MY B neyanbara uiu 3ary6aTa 3a nepuoaa Ha npoMsdHarta, ako npomMsHaTa
3acsara caMoO TO3H NnEpUod WU MEpHoJa Ha MNpoMsHaTa U Obaewu nepuoaH, ako npomMsHara
3acara " aBara.

HOTOHKOBa, AOKOJIKOTO [IIpoMsiHaTa B CYE€TOBOAHATA HpH6HH3HTCJ’lHa OLICHKa BOAH 10
MPOMEHH B AKTHBHUTE W MNACHBUTE, WU C€ OTHacsgd A0 KOMMOHEHT OT Kanurtana, Ta C€
npyU3HaBa 4Ype3 KOPHUIrHpaHE Ha OanaHcoBaTa CTOHHOCT Ha CBBbpP3aHHA aKTHUB, NMacHB WU
KOMIMOHEHT OT Kanurtaljia B nepyuoJa Ha npomMsHara.

28. I'PEHIKI
l"peun(u OT MHHaJ nepuoa ca nponycku WiH HETOYHO MpeaAcTaBAHE HA (bl’lHaHCOBMTe OTUETH

Ha MNpeaAnpUATHETO 3a €AMH WKW MOBCYEC MHHAIU OTYCTHH TMCPUOAH IMpPOU3THHALLHU OT
HEHU3MOJI3BAHE WJIK HEIIPABUJIHO H3IMI0JI3BaHE HA HAAEKHA umbopmauvm, KOATO:

o e OMna HaMMYyHA KbM MOMEHTA, B KOWTO (hPMHAHCOBUTE OTYETH 3a TE€3H MEPHOAM ca
6unu onoOpeHH 3a nyOnuKyBaHe;

H

. € MOXeJI0, MPH MOIaraHeTo Ha pa3yMHU yCUHA, a Obe NoMy4eHa U B3eTa NpeBUa

MPH U3roTBAHETO U NMPEACTABAHETO Ha TC3U (bHHaHCOBld OTHUETH.
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Te3u rpewiky BKIIOUYBAT eeKTHTe OT MaTeMaTH4eCKH IPELUKH, IPEILKH MpPH NpHIaraHe Ha
CUETOBO/IHA MOJIMTHKA, HEAOTJIEXKAAHE HIIM HETOUHO MpEACTaBsIHE Ha GaKTH H U3MaMH.
Ipewkyd no cmuchbia Ha MCC 8 morart nga BbB3HMKHAT BbB Bpb3Ka C MNPH3HABAHETO,
OLIEHABAHETO, TMPEACTABAHETO MM OMOBECTABAHETO HA KOMIIOHEHTH OT (hDHHAHCOBUTE
oruetd. [ToTeHLMANHUTE IPEWIKH 3a TEKYLIHS MEepHOM, OTKPHUTH B CBIUMA, C€ KOPHUrupar
npead ¢GUHAHCOBUTE OTYeTH Aa ce oaoOpAT 3a nyOnukyBaHe. Bobnpexn ToBa, rpeuiku
MOHAKOra Ce OTKPHBAT B MOC/EABAll MEPHOA W Te3W IPellKH OT MPEeIXOAHH NMEPHOIU ce
KOpMrHpar.

IMpeanpuaTHETO KOPUrHPa ChC 3aHA 1ATa CHIIECTBEHUTE IPELLKH OT NPEAXOJHH NEPHOAH B
nbpBUS PHHAHCOB OTHYET, 0100peH 3a NyOJIMKYBaHe clief]l KATO ca OTKPHTH Upes:

o MPEeU3YHCISBAHE HA CPaBHUTE/NHUTE CyMH 3a MpPEACTABEHHsA NMPEeAXOAEH NepHol, B
KOHTO € Bh3HUKHANA rpellKa;

WK

o B CNydaii, Ye rpeilikaTa € Bh3HHUKHANA npeau Hal-paHHO MpeacTaBEeHWS NpeRXxoleH

nepyos, Npex3yucsiBaHe Ha HAYaIHOTO Cano Ha aKTHBUTE, MACHBUTE W KamuTaja 3a TO3d
nepuos.

Fpemka OT NpEAXOAEH MEPHOL C€ KOpUTrdpa NOCPEACTBOM MPEU3UHCIIABAHE C 06paTHa Cuna,
OCBE€H aKO € MPAaKTHYCCKH HENMPHIJIOXKHUMO Ja c€ onpeaciu HAKO# OT cneumbuqﬂme ed;eKTu
3a nepuoaa Wiu KymyjaaTHBHUA eq)eKT OT Ta3u rpelukKa.

29, CBBP3AHII THIIA H CTEJIRH MEAR/LY TSIX

INpeanpustueto cnassa pasnopeadbute Ha MCC 24 npu onpepensHe W OMOBECTABaHE Ha
CBbp3aHUTE NULA.

Crenka Mex1y CBbp3aHH JIMLIA € NPeXBbPJISHE HA PECYPCH, YCIYTH U 3aAb/HKEHUS MEXAY
CBbp3aHu jidua 0e3 3HauYeHHEe Ha TOBa, Jajih ce Mpuiara HAKakBa LieHa.

30. CbhbHTHS CJAETKPASI HA OTUETHIS TEPHO,L

C10uTHs cnep Kpast Ha OTHETHHS MEPHOJ ca OHE3H CHOMUTHA, KaKkTo 6naronpHusTHY, Taka H
HeONaronpuATHH, KOUTO Bb3HUKBAT MEXAY Kpas Ha OTHETHHs MEPHOJ M AaTaTa, Ha KOATO
(hMHaHCOBHTE OTYETH ca ofobOpeHH 3a mybIMKyBaHe.

PasrpanuuaBar ce nBa BUga CbOUTHS:

o TaKHBa, KOWTO AOKa3BaT YCIOBHS, CHIUECTBYBAIHM KbM Kpas Ha OTYETHHS MEPHOA
(kopurupauy croUTH );

u

o TaK{Ba, KOMTO ca MOKa3aTeNHH 3a YCMOBHA, Bb3HHKHANM CAeA Kpas Ha OTYETHHS

nepyoJl (HEKOpUrupaliy CrbOuTHS).

[peanpusTHETO KOpUrMpa CyMHUTE, MpPH3HATH BbB (PMHAHCOBHTE OTHETH, 3a JAa OTpasH
KOpHUrHpalluTe cCbOUTHS Cliefl Kpas Ha OTYETHUS NMEPHO H OCHBPEMEHSBA OMOBECTABAHUATA.
[peanpusTHETO HE KOpHMrUpa CyMHTE, NMPH3HATH BbB (PMHAHCOBH OTYETH, 3a Ja OTpa3d
HEKOpHrHpawuTe chbOUTHA ciell Kpas Ha oTueTHUs nepuon. Korato Hexopurupauure
CbOMTHSA cliell Kpasi Ha OTYETHHA FEPUOA Ca TONKOBA ChLIECTBEHH, Y€ HEOMOBECTABAHETO OH
MOB/IMSANO HAa CHOCOOHOCTTa Ha mnoTpebuTeNnTe Ha (UHAHCOBUTE OTYETH Aa B3eMaT
CTOMAHCKH pelIeHHs, NPeanpUATHETO ONMOBECTHABAa cieAHAaTa HHGOpMAaLMsA 3a BCfAKa
CBLIECTBEHA KATErOPHUs Ha HEKOPUIHPALLOTO CHOUTHE:!

- €CTECTBOTO Ha CHOUTHETO;

7
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- NpHONU3UTENHA OLEHKAa Ha (PUHAHCOBUA MY €(EeKT WM W3SIBNEHUE, Y€ TaKaBa OLEHKa He
Moxe Aa Obae HanpaBeHa.

31. PA3XOH 110 3AEMH

[Mpeanpustuero npunara MCC 23 0THOCHO pa3xoauTe Mo 3aEMU.

Pazxoaure no 3aeMH, KOUTO MOrar MpsKO Ja ce OTHecaT KbM MpHI0OHBAHETO,
CTPOMTENICTBOTO W/IM TPOM3BOACTBOTO Ha €IWH OTroBapslll Ha YCJOBHATa aKTHUB, ce
KalMUTAIM3UpaT KaTo 4acT OT CTOMHOCTTa Ha TO3W aKTHB. JIpyrure pa3xoau Mo 3aeMH ce
MPH3HABAT KaTO Pa3xol.

OtroBapsul Ha YCJIOBHSITA aKTHB € aKTHUB, KOHTO MO HEOOXOAMMOCT M3HCKBa 3HAYMTENEH
nepyo/I OT BpeMe 3a MOArOTOBKA 3a HEroBaTa MnpeABHkIaHa ynotpeda uiu npoaaxoda.

Pazxoaure no 3aeMu ce Kanurajausupart, Kato 4acTtT OT CTOMHOCTTA HA aKTHBa, KOraTo
CBHLICCTBYBA BEPOATHOCT, Y€ TE€ UI€ AOBECHAT MO0 Obelld WKOHOMHYECKH MOJI3H 3a
NMpEANPHUATUHETO U KOraTto pasxoaure Morat aa 6baaT HaAEHAHO OLIEHEHH.,

Pazxoaute no 3aeMH, KOMTO MOratr Aaa Obaat MpAKO OTHECEHH KbM l'lpMIl06l/lBaHeT0,
CTPOUTECJICTBOTO HJIH MNPOU3IBOACTBOTO HAa AaACH OTroBapsil Ha YCJOBUATA aKTHB, Ca OHE3H
pa3sxoau no 3acMH, KOHTO 6uxa Ounu V(36€FHaTM, aKO pasxoAbT O OTroBapsAlivg Ha
YCJIOBHUATA aKTUB HE € oun U3BBPUICH.

[lpeanpusaTHeTo KanMUTanM3HMpa pa3XOAMTE MO 3a€MH, KAaTo 4YacT OT CTOMHOCTTa Ha
OTroBapsIIMs Ha YCJOBHATA aKTHB Ha HavyajlHATa JaTa Ha KanuTanyd3alus.

HauanHata nara Ha KanuTand3auMsaTa € JaraTa, Ha KOATO NPEANPHATHETO 3a MBPBH MbT
YAOBJIETBOPU CJAEAHUTE YCIOBUSI:

° H3BBPLIH PasXO0JUTE 3a aKTHBA,

° H3BBPLUH PA3XOAUTE MO 3aCMHUTE;

KaKTO H

° npeanpueme AeHHOCTH, HeoOX0AMMH 3a MOJArOTBSHE HA aKTHBA 3a npeasvXxaaHaTa

My ynotpeda unu npoaaxba.

[NpeanpyATHETO MpPEeyCTAHOBSBA KAMMTAIM3UPAHETO HA Pa3XOAMTE M0 3a€MM 32 JIBLJrd
NepuoaH, Mpe3 KOWTO € NMPEKbCHATO aKTHBHOTO Moao6peHue Ha OTroBapsil Ha YCIOBHATA
aKTHB.

[pennpusaTHeTO nNpekpaTsaBa KamuTanM3aUMATa Ha pa3XOAMTe [10 3aeMH, KOrato ca
MPUKJIIOYEHH B 3HAYMTEJIHA CTENEH BCHYKHM ACHHOCTH, HEOOXOOMMH 3a MOATOTBAHETO Ha
OTroBapsLUMs Ha YCNOBUATA aKTHB 3a NpeJBIKAaHaTa yrioTpeba unu npojaaxoa.

32, YCAOBHH ARTHBH H IMTACHBYU

VcnoBeH nacus e:

° BB3MOXXHO 3aAbJ/DKCHHUE, KOCTO IIPOHU3jIM3a OT MHHAJIH cbOUTHA M  4YHETO
CBHLICCTBYBAHE LUC Onae MOTBbPACHO CaMO OT HACTBIIBAHCTO H/IKM HEHACTBIIBAHETO HA €HO
HJIH NMOBEYE€ HECUT'YPHU O6baeu C’bGHTHﬂ, KOWTO He Morar aa 0baaT H3uAio KOHTPOJIHPpaHHU
OT NpEAlpHATHUETO,

HITH

° HacToALLO 3adBbJDKEHUE, KOETO IMPOH3JIH3a OT MHHAIH C'b6l/lTl/l$l, HO HE€ € NMpU3HATO,
3alo0TO.

- HE € BEPOATHO 3a noracsiBaHETO MY Aa Obae HeoOXOMHUM M3XOAALL MOTOK OT PECYPCH,
ChAbpAKALH HKOHOMHUYECKH ITOJI3U;
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HIN

- CymMaTa Ha 3aABb/DKCHUETO HE MOXKE Oa Obae onpeaenceHa ¢ aocrarb4Ha CTCIEH Ha

HaaCXKIHOCT.

VYcnoBeH aKTHB € Bb3MOXEH aKTHUB, KOMTO npounsjiusa OT MHHaAIU CHOUTHA M 4HETO
CBhLUECCTBYBAHEC 1IC obae NMOTBBPAECHO CaMO OT HACTHIIBAHETO HJIM HEHACTBIIBAHETO HA €OHO
HJIN NMOBEYE HECUTYPHH Obaewu C'b6ldTlrlﬂ, KOMTO HE MOrat fa ObaaT H3LaIo KOHTPOJIMpaHH

OT NPCANPUATHETO.
VYCcNoBHHUTE aKTUBH W MAaCHBH HE Ce NMpHU3HaBarT.

33. OTYET 3A TIAPHYHUTE 1TOTOIH

Hpeunpuﬂ’mem € MPHEJIO MOJIUTHKA 38 OTYHUTAHE U NPECACTABAHE HA MApPHYHUTE MOTOLM MO

MPEKKUA METOA B OTUETA 3a MAPHYHUTE MOTOLH.
l'[apwmwre NMOTOUH CC KJ'laCMqJHLalaT KaToO NMapuiHU MOTOUH OT:

° OnepatuBHa AeliHOCT;
° HHBecTHLMOHHA AeiiHOCT;
° duHaHcoBa AHOCT.

IV. I],Oll'l).lllll'l'l-'.. IHA HH®OOPNIALLHSA
Anarorpaiinn matepuaanu aktiusn (benexka 1.1)

HmoTtn, Mammmen, chopBKeHna H 000pyABaHe

Mamuun T
Zern Cro: CropbikeH H pancnopt Apyrit Kannraansnp 06
lp“A" Ha 060p0y1m i AKTHBH AHH paSXOAH mo
ane CPEACTBA

Oruerna crodHOCT

Cano xcnm 31.12.2015 135912 | 114265 821531 31937 10 213 329 13018 | 1127205
Hocrum 162 884 28 096 599 764 24 055 62521
Hsseswn | s8m (3s1s) | (28 883) (3 401) (39) (18 524) (70 559)
Caaao Ky 31.12.2016 136074 | 117213 835 812 3653 7576 290 18 549 1119167
Hocrum i ) . : 10 323 8587 | 4317 23 22§
Hsaea ) (255) (19 542) - (19 797)
Canno xo 01.01.2017 136074 | 116958 816 270 13 976 16163 | 4607 18549 | 1122597
Hocrum i | ess6 14753 4779 102 226 11050 37766
Mlseagu | (2286 (949) (1077) 7 (29) (14 762) (19 160)
Casno xem 31.12.2017 136074 | 121528 830 074 17 678 16208 | 4804 14 837 1141203
Ansopra3zanusa

Canao by 3112.2015 | 20338 189 601 3071 4899 99 218 008
Uocrumn Sl 2246 19 426 (960) 718 90 21 509
Hssesn 1 e (4.833) (991) (1 624) 28) 7 613)
Caano ey 3112.2016 S| 2243 204194 1120 3993 161 231904
Uocruman NN ; 4698 5287 | 2235 13534
H3resan : . (11271 . ; (i1 271)
Canao xcbm 01.01.2017 23760 192 923 5 818 9280 | 2386 234 167
ocrumn | oaam 19 731 1277 1 466 581 25532
Hasesan - (44) (85) 74 (14) (15) (232)
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I 26193 |

212 569 |

7021 |

10 732 |

2952 |

Caaao kM 31.12.2017 - 259 467
basancosa crofinocr
BaaaHcoBa cTOiiHOCT KbM
31.12.2016 136 074 94 777 631 618 2533 3583 129 18 549 887 263
BaaancoBa CTOHHOCT KbM
31.12.2017 136 074 95 335 617 505 10 657 5 476 1852 14 837 881736

[lpe3 OTYETHHAT MNEPHOA Ca HACTBMNWIM CJEIHHTE HW3MEHEHHA B MpPEJOCTaBEHHUTE 3a
ynpasienne Ha JI1 ,Ilpucranuumina uHpacTpykTypa” akTHBH nyOiauyHa ObpKaBHA
c06CTBEHOCT — MPHUCTAHUIUHH CHOPBKEHHS!

1. B u3nbiHeHHe Ha pelieHHs Ha MHHUCTepckH cbBeT (PMC):

Hsama npupobutu aktusu ¢ PMC,

C PMC Ne 24 ot 13.01.17 r. crpaga cbc 3acTpoeHa miowy 53 kB. M. ¢ UAeHTH(HUKATOD
07079.618.1019.4, Hamupaita ce B npucTaHulUleH TepmuHan byprac M3Ttok, € obsBeH oT
UMOT my0siMyHAa ObpkaBHa cOOCTBEHOCT 3a MMOT — YacTHa [JbpXaBHA COOCTBEHOCT ChC
cvrnacue 3a npemaxsade. IIT ,[lpucranuimHa uH¢pacTpykTypa® oTnHca akTHBa CbC
croiiHoct 2 718,71 nB.

C PMC Ne 249 or 03.05.17 r. crpapa ,llpotuBonoxapHo ageno — 35 kB. M.“ ¢
uaeHTHduKatop 44238.507.1.61, Hamupalla ce B MpUCTaHHILEH TepMHHAaA JIoM, e 06gBeH oT
MMOT nyOnH4HA Abp)KaBHA COOCTBEHOCT 3a MMOT — YacTHa AbpxaBHa COOCTBEHOCT CBC
cbrnacie 3a mnpeMaxaHe. HIT ,Ilpuctandiina uHdpacTpykTypa* oOTnHca akTHBa Ha
croiHocT 37,40 nB.

C PMC Ne 249 or 03.05.17 r. cbopbikenue ,Pesepsoap II[1O“, c upeHrudukarop
44238.507.1, Hamupaly ce B nmpuUcTaHHiUeH TepMuHan JloM, € o0sBeH OT UMOT myOJHYHA
IbpXKaBHa cOOCTBEHOCT 3a HMMOT — YacTHa [Abp)KaBHA COOCTBEHOCT CBC ChbIflacHe 3a
npemaxpaHe. [I1 , IlpucranuiiHa HHppacTpyKkTypa'™ oTnuca akTUBa Ha cToitHocT 3 506,99
nB.

2. lbArotpaiHy MaTepHaIHH AKTHBH MO KOHLECHOHHH JOTrOBOPH.

B u3nbnHeHuwe Ha 3akoHa 3a KkoHUecuWTe U PelieHHs Ha MHUHHCTEpCKHA CbBET 3a
NpPEeAOCTaBSHE HA KOHLUECHS Ha MPUCTAHHUUIHM ChOPBKEHUs, KbM jaatata Ha DO uma
CKJIIOYEHH [BaHAHCET A0roBopa 3a KOHLIECHH, Upe3 TAX ca MpeJoCTaBeHH 3a €KCruoaTaLus
NPUCTAHUIIHKM  TepMuHanu. CobroacHo  3akoHa 332 KOHLECHMTE,  KOHLECHOHHO
Bb3HarpakieHWe Mo [JOrOBOPHTE MOJyuaBa KOHLEAEHTHT MHUHHUCTEPCTBO Ha TPAHCMOPTA,
HMH(GOPMaLMOHHHUTE TEXHOJOTHH U ChODLIEHHATA.

Kato ce nma npenBuj, Ye KOHLIECHATA € MPABO HA €KCIUI0ATALMS H NMOJOOpPEHHATa BLPXY
0o0eKkTa WIH BbpXy NPUHAMAEHKHOCTHTE, BKJIIOYMTESHO KOraTo He ca B M3MbJHEHHE Ha
KOHLIECHOHHUSI AOTOBOp, CTaBaT COOCTBEHOCT Ha KOHLEAEHTA OT MOMEHTA Ha Bb3HHUKBAHETO,
M B3 OCHOBAa Ha NMucMa HAa MHHHUCTbpa Ha TPaHCMOPTa, HHPOPMALIMOHHUTE TEXHOJIOIHH H
chOOILEeHHATA 32 MPH3HABAHE HA aKTHBM MyOJUYHA ObprkaBHa coOCTBeHOCT W PeleHus Ha
KoMmHCHUTE 32 KOHTpPON MO W3NBIHEHUE Ha [OTOBOPHTE 3a NPEAOCTaBSIHE HAa KOHLIECHs
BbpXy npucraHuuiHu TtepmuHanu, I ,Ilpucranumina uHdpacTpyktypa” € OTpasuio
M3MEHEHHS B CMIUCHKA Ha ABIroTpaiiHHTE aKTHUBH Ha CTOHHOCTH, KaKkTo clieaBa:

e [IpuctaHuweH TepMuHan ,,OpaxoBo 92 456,01 nB.;
e [lpucTtaHuiueH TepMuHan ,Jlom™ 77 028,9 nB.;
e [lpucTtaHuiueH TepMuHan ,,BuanH-cepep™ 1911 925,69 nB.;
e [Ipuctanuen tepmuHan ,,ComoBUT" 2945 731,54 ns;
e [Ipucrtanuiex repmuHan ,,byprac - 3anag™ 2759 915,88 nB.;
e [lpuctanuuteH tepmMusan ,,byprac - Mzrox* 301 987,62 nB.;
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e [IpuctanuuieH TepMuHan ,Jlecnoprt* 78 051,12 nB.
3. TlpupobutH AabaArorpallHU MaTepUanHHM aKTHUBU Ype3 M3ITbJIIHEHWE Ha TMpPOEKTH H
H3BBPLUEHH Pa3XO/JH 3a CTPOMTEJICTBO H 3aKyIyBaHE WM M3BbPLUEHH 3HAYUMH MOJ0OpeHHS
U PEKOHCTPYKLHH, KOMTO yAB/KABAT CpOKa Ha TFOJHOCT WM MORoOpABaT MbpBOHAYANIHUTE
€KCTLI0aTallMIOHHH XapaKTepHCTHKH Ha akTuBUTe. OOIWUAT pa3mep Ha NpUIOOHTHTE aKTHBH
MO Ta3W TOYKAa — HOBO M3rPajeHH W TaKHBa, 32 KOWTO Mpe3 OTUETHUS MEepPHOA € MOJMYyUEHO
paspelleHue 3a BbBEXK/aHe B ekcruioatauus e 15 347 476,77 ne., B T.u.:

e JlonyueHd oOT KkanuTaloB TpaHcdep

(BbBeleHM C pa3pellieHHe 3a MOJ3BaHe

npe3 2017 r.) 5424 477,37 ns.
¢ [lonmyueHH, CBrAacHO CKJIKOUEHH JOrOBOPH

¢ IlpuctanyuiHuTe onepatopu 3 285907,20 nsB.
e HsrpageHu B M3MBITHEHHE HA MPOEKTH 3410 486,57 nB.
e Jlpyru —  HWHBEHTap, MallMHU H

nonoGpeHus, RapeHus 3 226 605,63 ns.

Jdbarorpaiinn Hemarepuasjinn aktusn (besaexka 1.2)

ABAroTpaiiHA HeMATePHAAHH aKTHBH

ITporpaMui npoAyKTH O6mo
Oruerna crofHOCT
Caaao xbMm 31.12.2015 19 435 19 435
Hocrnime 838 838
Hareawn (13749 (137449
Caaao kpMm 31.12.2016 6529 6 529
Liocrbumnan -
I31¢3vn (3 430 (3 430)
Caaao xbMm 01.01.2017 3099 3099
locrbuma 3671 3671
1z earn (1707) (1.707)
Casao xbMm 31.12.2017 5 063 5 063
Asoprusanna
Caaao kbpm 31.12.2015 3255 3255
octpinit 1016 1016
I31eawn (1017) (1017)
Caasao kM 31.12.2016 3254 3254
[ocruimia
I31e3n (2263 (2.263)
Casno xem 01.01.2017 991 991
[octuimtan 802 802
I3xe31n (5) )
Caspno kM 31.12.2017 1788 1788
basancoa crofHOCT
Baaancosa croiinocr kbM 31.12.2016 3275 3275
Basancosa croiinoct xkbm 31.12.2017 3275 3275
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BbB Bpb3ka ¢ nmnpoBefeHa roauiuHa WHBeHTapuzaums Ha I, JIpucranumna
MHpacTpyKTYpa™ € HarnpaBeHO MpeAsioxkeHue 3a OpakyBaHe Ha akTHBH Mpej NpyHHUMNAaNa ¢
6anaHcoBa CTOMHOCT B pa3Mep Ha 157 XWILJIB., KAaTO KbM JaTaTa Ha FOAMLIHHUA (HHAHCOB
OTHYET aKTHBMTE HE Ca OTIHCAHH OT MAaTPUMOHHYMa Ha JIPY>KECTBOTO.

Abarose u yuactus

Ha ocHoBaHue 3anoBen Ne [1]1-165/23.06.2009 roguHa Ha MHHHCTBpa Ha TpaHcriopta, AT
,IIpucTanuiiHa uHdpacTpyktypa” e akuuoHep B ,,30Ha 3a obwectBeH poctsn byprac”A/l,
IpyxectBoto € ¢ ycrtaBeH kanutan ot 500 000 ns., pasnpeneneH B 500 000 Opos
6e3HaIMYHH MOMMEHHH aKUMU., AKLMOHEPHOTO APYXeCTBO € peructpupaHo Ha 15.09.2009
roa. Ydpeaurtenu Ha aKUMOHEPHOTO APYHKECTBO ca HETHUPH JApy)KeCTBa OT CHCTeMara Ha
MuHnucTtepcTBo Ha TpaHcnopra: HK ,,)KenesonvTHa undpactpykrypa”, HI1 , [IpuctaHuiza
uHppacTpyktypa”, bbnrapcku abpxkaBHu xenesHuuu” EAJL, u Ilpuctanmme Byprac”
EA/l, kakto 1 ObwuHa byprac. [Ipeanpustuero npurexana 20% (eaHa neta) oT KanuTana
Ha Apy KECTBOTO.

BbB Bpb3Ka ¢ H3BbpHIBAHE Ha TeCT 3a oOe3ueHka npe3 2013 r., cbriacHO W3UCKBaHHATA HA
MCC 36 ,,06e3ueHKa Ha aKTUBH', pPbKOBOACTBOTO Ha JIPY>KECTBOTO, KATO € B3€/0 MpeaBU.
JIMrcaTa Ha NMpeNcTaBeH M OJWTHpaH roaxuieH ¢pHHAHCOB OTYET Ha ,,30Ha 3a 0OLIEeCTBEH
noctbn Byprac AJ] 1 Ha 6a3a Ha HanpaBeH aHaaU3 Bb3 OCHOBA HA M3BECTHA MHpOpMaLHs, €
c4eso, Ye KbM Jarata Ha TOAMIIHMS (UHAHCOB oTueT OanaHcoBaTa CTOMHOCT Ha
WHBECTHLMATA € HaMaleHa A0 HyJa JieBa, BbB Bpb3Ka € KOETO € Mpu3Harta 3aryba or
obe3ueHka B pasmep Ha 100 xunsau nesa 3a 2013 r.

PBLKOBOACTBOTO Ha JPYXKECTBOTO, KAaTO € B3eJI0 MPEeABH/ H3NOKEHOTO M MOpaad JHIca Ha
npeAacTaBeH U OAUTHPAH roJuileH GUHAHCOB OTUYET Ha ,,30Ha 3a o0lIecTBeH AocThbI byprac
AJl v Ha 0a3a HarpaBeH aHajlk3 Bb3 OCHOBA Ha M3BECTHA WH(opMalMs, € Cuesio 4e KbM
Jatata Ha roavliHHs (HUHAHCOB OTYET HAMAa MPOMAHA Ha OUEHKaTa Ha OanaHcoBaTa
CTOHHOCT Ha MHBecTHUMATA U T4 € 0 /Hyna/ neBa.

Marepuannu 3anacn (beaexka 1.3)

Ma'repuaAnn 3anmacH

Bua 31.12.2017 r. 31.12.2016 r.
Marepnaau B T.4.: /Hero/: 101 85
l"opnsa 1 cMa304HII MATCPHAAI 84 70
Marepraan Pyce-3airan 17 15
O6io 101 85

Marepuanuute 3anacu kbM 31 gnexemBpu 2017 r. He ca npeaocTaBAHH KaTo obe3nedyeHue Ha
3a0bKEHHS.

Texyin# THProecku 1 Apyru B3emanus (beaexka 1.4)

Texyiu Bzemanua
Bua 31.12.2017 r., 31.12.2016 r.
Biemanna no npoaax6ou 277 570
8 vy Hpucranmmen oireparop 92 143
Bsesanns no npeaocTaBeHIt aBaHCH 3049 2312
Bsemauna & 74 - 110
B3emauns nmo craeGun cnopose 2 1

39



,_%,,Ill'l yllpucTannmna nudpacrpykrypa® IN'ognuen ¢pnHancoB oTyer kbm 31.12.2017 1.

Baemanna no npeAocTaBeHH ACNO3NTH 101 101
s Ty Hpncransimen oneparop - 1
O6mo 3429 3104

Bcuuku B3eMaHus ca kpatkocpouHH. HetHaTa 6anaHcoBa cTOMHOCT Ha ThproBCKUTE U APYTH
B3€MaHMs CE IpHEMa 3a pa3yMHa IpHOIH3UTEIHA OLEHKA Ha CIIPAaBEA/INBATA UM CTOHHOCT.

BcHUKH THProBCcKH K APYTH B3eMaHus Ha JIpy»KecTBOTO ca MperjieAaHd OTHOCHO WHAHWKALUH
3a obesueHka. Hakon Tbproscku B3eMaHus ca 61nu o6e3LeHeHH U ChOTBETHATa 00€3LEHKa B
pa3Mep Ha 19 xun.nB. e Ouna npu3Hata B oTyeTa 3a rnevanbata wiv 3arybata U Apyrus
BceoOXxBaTeH A0X0A Ha pen ,,Jlpyru pazxoau”. ObOe3leHeHHTe B3eMaHHs ca OUAH IBbJIKUMU
rfIaBHO OT THLPrOBCKHM KJIMEHTH, KOMTO He ca 00CyXBald 3aAb/DKEHUATA CH 5 M noBeue

FOAHHH.

Jdanbuu 3a BbicranoBaBaHe (benexka 1.5)

AaH'b]IK 32 Bb3CTAHOBABAHE

Bua 31.12.2017 r. 31.12.2016 r.
Aairpk Bbpxy aodasenata crofinoct 318 1153
KRopuoparusen Aarbk - 5
O6uro 318 1158
IMapu u napununn ekpuBajieHTH (bejexka 1.6)
ITapuunu cpeacTBa
Bua 31.12.2017 r. | 31.12.2016 r.
ITapuunn cpeacrsa B 6poii 14 7
B ACBa 8 2
BbB BaAYTA 6 5
IMTapuunn cpeacrsa B
Pa3nAAMATEAHH CMETKH 29 737 16 044
B ACBa 25260 15 485
BbB BAAVTA 4 477 559
O6uro 29 751 16 051

Ha HacTosuus etan e Hanuue agMUHHUCTPATUBHO MPOU3BOJCTBO M0 OTHEMAaHE Ha JIHLEH3a
Ha ,,KTB* A]l, 3anouHano c¢ Peurenve Ha YnpaBurenHHs cbBeT Ha bwiarapcka HapojgHa
banka ot 06 HoemBpu 2014 r. 3a oTHeMaHe Ha NHlLeH3a Ha OaHKaTa 3a W3BbpPLIBaHE Ha
f6aHkoBa AeHHOCT, KOETO € MOTBBPAEHO HAa MbpPBAa HWHCTAHUMA OT TPHUYIEHEH ChCTaB Ha
BBpXOBHMS aIMUHUCTPATHBEH CB]1.

KbM natata Ha oTuYeTa, KaKTO W KbM JaTaTa Ha OJOOPEHHETO MY MPAKTHYECKH JIMIICBA
uHdopmaLms ¢ HeoOX0AMMaTa JOCTOBEPHOCT 3a OalaHcoBaTa M CMpaBe/IMBAaTa CTOMHOCT Ha
aktuBuTe Ha KTb.

Hanuue ca u MPEACTOAT MHOXKECTBOTO NMpaBHH MPOLEAYPH H CIIOPOBE, KATO KbM JlaTaTa Ha
0oT4Ye€Ta U KbM JaraTa Ha 0}106peHueTo MY € HEBB3MOKHO Ja C€ NpcaABUAH TEXHUA HU3X0A, a
OT TaM H pa3BUTHETO Ha LI€JIUA Ka3ycC.

B nonbnHeHue MpH TMPOHU3BOACTBO MO HECHCTOATC/IHOCT € HAJIMLIC rojisiMa HEsACHOTA KaKBa
6u Ouna croifHocTTa Ha 0Cp€6p€HOT0 UMYLUCCTBO, KAaKTO H pasfnpeacicHUETo MEXay
OTAC/IHHUTE KJ1IACOBEC KPEAHUTOPH.
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HpyxecTBoTo uMa OnokHpaHd mapu M napuuHH ekuBasieHTH B KTB AJ] B pa3mep Ha
3 466 552,06 ns.

JpyxecTBOTO HsIMa APYTH OJIOKHpaHH Mapy U NMapHYHH €KBUBAMIEHTH.
CobcrBen kanuTaJa (beaexxka 1.7)
Kanuran, HeH3HCKBALN perHcTpanus

Kanuraj, HeH3HCKBAIl perHCTpauus, B
T.4.: 865 741

®  GNUCAH 8 MBPSOBCKUS pecucmvp 581232

DuUHAHCOB pe3yarart

®unaHcoBuaT pesynTar 3a 2017 r. cnen naHbuM e neyanda B pasmep Ha 4 448 xun.as. (9 006
xun.aB. 3aryba 3a 2016 r.), karo akymynupaHata 3aryba kbM JaTata Ha TOAWILHHS
(rHaHCOB OTUeT € B pazMmep Ha 46 880 xun.ns.

AHanu3bT Ha pa3xoauTe, GOpMHpaILH aKyMyJIHpaHaTa 3aryba couH Be OCHOBHH MPHYHHMU:

- [TbpBara € ¢pHUHAHCOBHTE Pa3x0JH, KOMTO BKJIIOUBAT: H3MEHEHHETO Ha Kypca Ha JPY,
KOATO BOAM RO rOJNIEMH MOJIOKHTETHH WKW OTPHLIATENIHH KYPCOBH Pa3fiMKH, KOWTO AMUPEKTHO
BJIMAAT BBPXY (MHaHCOBUs pe3yaTtaT Ha [IpeanpustHero W pa3xoaute no obciyxBaHe Ha
kpeauta no cnopasymeHne BG-P4 ¢ SAnonckara 6anka JBIC, cwvrnacHo [loazaemHo
criopasyMeHHe ca 3a oOcny)KBaHe Ha 3aeM 3a MpoekT ,PaslipeHuMe Ha npHCTaHHULLE
Byprac”. IlpeanpuaTHeTo € MoanMcano rnoA3aeMHO Cropa3yMeHHe H € TM0esI0 IbJrOCPO4HO
3alb/DKEHHE BbB BajlyTa ,AMNOHCKWA ieHU”, KkakTo cneasa: B pasmep Ha 10 028 916 485
SMOHCKH iieHH 3a YacTTa OT 3aeMa H3MOJI3BaHa 3a WU3rpaxkaaHe Ha uHbpacTpyktypa u 1 265
548 744 sanoHcky HeHM 3a 4acTTa OT 3aeMa, W3MOJ3BaHa 3a 3aIUIalllaHE HA KOHCYJITAHTCKH
yCIyTH;

- Bropata npuuMHa ca KOHCTaHTHO HapacTBaHE Ha pa3XOAWTE 3a aMOpTH3aLMM Ha
HbaroTpaiiHuTe MaTepyaiHi akTHBU OTAAACHH HA KOHUecus. OOWHAT pa3Mep Ha pa3xOAMTe
3a amoptu3auuu 3a 2017 r. e 26 334 xun.nB., B T.4.: pa3xoJH 3a aMOPTH3aLUHH Ha aKTHBH
otAaaeHH Ha koHuecHsa — 10 070 xun.ns.

Hetexymu 1 texyuis punancopu nacusl (benexka 1.8)

Herexyum ¢purascosu nacnsn 31.12.2017 r. 31.12.2016 r.
Drinancosi HACHBH, OTHITANIT 110 AMOPTH3HPAIIA CTOTTHOCT 80 062 93610
O6ur0 80 062 93 610

1) ®unHaHCOBH NACHBH OTYHTAHH MO AMOPTH3HPAHA CTOHHOCT - HETEKYLUH
Buna 31.12.2017 r. 31.12.2016 r.
3anwbmKeHus N0 NOJY4eHU KpeIuTH 80 062 93 610
O6wmo 80 062 93 610

2) MHHAHCOBH MaCHBH, OTYHTAHH MO aMOPTH3HPAHA CTOHHOCT - TEKYIUH

Bua 31.12.2017 r. 31.12.2016 r.
3aAbOKCHIA 110 HOAVHCII KPCAHTH 7768 10 981
O6wo 7768 10 981
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IIpeanpustero obcnysxBa kpeauta no crnopazymeHie BG-P4 ¢ AnoHckara 6aHka
JBIC cbrinacho IloazaeMHo criopazyMeHue 3a 00C/ly)KBaHE Ha 3a€M 3a IPOEKT ,,PasiunpeHue
Ha npuctaHuwie Byprac”. TlpeanpusaTHeTo e noamnucano Moja3aeMHO CHOpasyMeHHe W €
Noeno AbJACOCPOYHO 3aJb/DKEHHE BBB BajlyTa AMOHCKH HEHH, KaKTO c/e[Ba: B pa3Mep Ha
10 028 916 485 anoHcku fieHH 3a YacTTa OT 3aeMa M3MONI3BaHA 3a M3rpaxJaHe Ha
uHppacTpykTypa 1 1 265 548 744 sanoHcku ifeHH 3a yacTTa OT 3aeMa M3MOJI3BaHA 3a
3amallaHe Ha KOHCYITaHTCKM yciayrd. CbriacHO CMOpa3yMEHHETO 3a[b/DKEHHATA Ce
obcny:xBaT ¢ ABe BHOCKH Ha 20 1oHH ¥ 20 nexeMBpH, KaTO CPOKa 3a W3IJalllaHe 3a YyacTra OT
3aeMa M3M0JI3BaHa 3a W3rpaxkaaHe Ha uHppacTpykrypa e go 20 ronu 2028 roauHa, a cpoka
3a M3MJalllaHes3a 4acTTa OT 3aeMa M3MOM3BaHa 3a 3arulalllaHe Ha KOHCYJITAHTCKU ycnyru e 20
toHH 2038 roauHa.

AKTHBH H NaCHBH A0 oTcpoYenH AanbuH (benexka 1.9)

Axtner u ITacHBH @O OTCPOYEHH AZHBUH

ABH)KeHHE HA OTCPOYeHHTe AaHbitH 3a 2017
31 aexemBpn 2016 yBeAHUYCHHE HaMaAeHHe 31 pexemepu 2017

BpEMEHHA | OTCPOYEH | BpPeMeHHA | OTCPOYEH | BpeMEHHA | OTCPO4YEeH | BPEMEHHA | OTCpoueH
Bpemenna pasanka | pasanka AAHBK pasanxa ABHBK pasAnka AAHBK pasanka AAHBK
AKTHBH N0 OTCPOYEHH AAHBUM
Asoprusaiutn (42 412) (4 242) 6370 637 s (36 051) (3 605)
Roauercnpy:
O11IVCKH P 260 26 10 ! 270 27
3arvha 20 447 2045 (11 190) (1119) 9 257 926
Aoxoar na (hns.anna 140 14 - (20) (2) 120 12
1 Iposizun 438 44 (110) (11) - B 328 33
AMA o upar 100 10 - . . 100 10
Axrnoep 314 31 90 9 - . 404 40
O6mo axTusH (20 722 (2072 6 360 636 | (11210 ey | (25572 (2 557)
Orcpouenu
AAHBIH (20 713) (2072) 6 360 636 (11 210) (1121) (25572) (2557)

pr)l(eCTBOTO HE OTYHTa pa3xoJH 3a JaHbUH BbPXY A0X0da 3a roavHara.

dunaHcHpaHud no onepatuBru nporpamu (Benexka 1.10)

Herexymm nacuen 31.12.2017 r. 31.12.2016 r.
Dunancupanug 1o OLUCPATHBIN HPOIPAMI 4333 750
O6u1o 4333 750

Texymu nacusn 31.12.2017 r. 31.12.2016 r.

Drancupanig 110 OICPATHBII HPOIPAMI 80 1081
O6mo 80 1081

Kato Tekyiy nacuBH e npeacTaBeHa yacTra OT (PHHAHCHPAHUATA MO ONEPATHBHU MPOrpaMH,
3a KOMTO JIPY>KECTBOTO € MOJIyUMI0 OKOHYATEHO BepHdULIMpaHe OT yIipaB/isaBaluHs opraH u
€a NpU3HaTH KaTo NMPHUXOA B CbOTBeTCTBHE ¢ npasuaaTa Ha MCC 20 npes 2016 1.
Kato HeTekymiM nacuBu € npeacTaBeHa 4dacTTa OT (HHAHCHPAHUATA OT OMEPATHBHH
nporpaMH, KOMTO JAPY)XECTBOTO oOuakBa JAa OBJET OKOHYATeNHO BephHUHPaHH OT
ynpaBsBalll¥s OpraH, HO BCE OlUe ca B NPOLEC HA M3MBJIHEHHE W MpeAcTou Aa Obae
H3BBPLIEHO.
B kauecTBOTO cM Ha KOHkpeTeH GeHeduuueHT no OnepaTHBHa nporpama ,,TpaHcrnopT u
TpaHcnopTHa HHpacTpykTypa 2014 — 2020 r.” JvpxaBHo npeanpusatue , IIpucTaHuILHA
HHPPacTpYKTypa” U3MBbAHABA CJEAHUTE MPOEKTH:
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IIpuopnTeTHa oc¢ 5: TeXHHYECKA MOMOIIL,

e BG16M10P001-5.001-0006 [IIpoexkTHpaHe W BHeOpsABaHe Ha HWHTerpHpaHa
uHdopmauuonHa cuctema (MHUC) 3a nnanupaHe W ynpasnenue Ha pecypcute B [I1
»lIpucTaHuiiHa HH}pacTpyKkTypa®;

e BG16M10P001-5.001-0004 KonuuecTBeHa oOuLeHKa Ha pucka U nNoaoOpsBaHe
e(eKTHBHOCTTa Ha OBArapckKUTE MpHUCTaHWIIA 3a OOLIECTBEH TPAHCMOPT C
HaLMOHAJIHO 3HAYEHHE;

e BG16M10P001-5.001-0017 ,,[IpeanpoekTHO NpoyuBaHe 3a U3rpa)kIaHe Ha CHCTEMa
3a efeKTpoHeH oOMeH Ha HWHQopMauuss B Obiarapckure npuctaHuwa (Port
Community System — PCS)*.

JvpxaBHo npeanpustie Jlpuctanuimna uH@pacTpykTypa” H3MBJIHABA W MPOEKTH
(mHaHCHpaHH OT eBponeiickH MPOrpamH:

. “Monitoring and Information System for Black Sea”- KNRIN —2013/104416
Norway Grants 2009-2014;

. ANNA-2012_EU-21019-S — ADVANCED NATIONAL NETWORK FOR
ADMINISTRATIONS;

. »MARSPLAN-BS - PROJECTS ON MARITIME SPATIAL PLANNING*,
EASME/EMFF/2014/1.2.1.2/2/S12.707672 MSP LOT1 Black Sea/MARSPLAN BS;

° »EU CISE 2020* GRANT AGREEME//NT N.608385-PRO;

° »RIS enabled Coridor Management Execution* (RIS COMEX) Ne 2015-EU-
TM-0036-W;

. Regional and Transport Development in the Danube-Black Sea Region
towards a Transnational Multiport Gateway Region - DBS Gateway Region;

® ,.Danube Ports Network® (DAPhNe);

° Environmental Protection of Areas Surrounding Ports using Innovative

Learning Tools for Legislation - ECOPORTIL..

Texkymn TbproBckH H ApYrH 3aabikenns (benexka 1.11)

Texyum saabArkeHUA

Bua 31.12.2017 r. 31.12.2016 r.

3aAbAYKEHHA N0 AOCTABKH 1059 590
s 1.9.: lpncranmmen oeparop 101 7
3aAbadKeHIs 10 OAYHMEHH aBAHCH 1405 1413
ApYrH Texyln 3aAbAMKEHHA, B T.U.} 1089 1817
Sadwancenun no apanyuu u denosunii 642 682
IIposusuu sa sadwiwenun 327 440
Apyen sadvanenun 120 148

OG0 3553 3273

[MpeanpusTHeTo € HAUMCIMAO MNPOBU3MM BbBB Bpb3ka CbC CBAEOHM NPOM3BOACTBA,
06pa3yBaHH N0 KCKOBE CPELLY JIPY’KECTBOTO.

Janbunu 3agbaxenns (beaexka 1.12)

AAHBYHHE 3aADAKEHHUA

Bua 31.12.2017 r. 31.12.2016 r.
Aarrbk 110 3K11O 8 8
Aarrbk BbPXY AoXOAITE Ha (DII3. Altlla 69 7
O6mo 77 82

43



,g,’_ﬂﬂ »lpucTannmua uudpactpyktypa“ I'ognien ¢punancos otyer kbm 31.12.2017 1.

3aabaxennst koM nepconana (benexka 1.13)

3aA'bA)KeHm CBBHP3aHHU C IEPCOHAAA - TEKYIIHA

Bua 31.12.2017 r. 31.12.2016 r.
3aNbAKCHIIC KbM 1ICPCOTIAA 681 914
B 4.0 3ANBAKCHIS 1O HCH3IOA3BAIIT
OTIYCKI 397 217
3B AKCHIE KbM COIUIAAIIO OCHIYPABAIIC 288 258
B T.4.0 3ANbIKCHHSA 1O HCH3IOAZBAHH
OTIYCKH 44 13
OG0 969 1172
saA’bA)KeHﬂK CBBbP3AHHA C NEPCOHAAZ - HETCKYIIIHA
Bua 31.12.2017 r. 31.12.2016 r.
3aABAKCHIIC KbM IICPCOHAA 350 13

Tekyiwata 4acT OT 3aAB/DKEHHATa KbM MEpCOHANa MPEACTaBAABAT 3adb/DKEHHUS KbM
cnyxutenu Ha JIpy»ecTBOTO, KOMTO ciieiBa fna Obaar ypeneHu npe3 2018 r., B T.u.
KPaTKOCPOYHH 3aib/DKEHHS KbM [I€pcOHafla BB3HUKHANW BbB Bpb3Ka C HaATpyMaHH
HEU3MON3BaHM OTITYCKH B Kpas Ha OTHETHUS MEPUOJ U Pa3JIMUHH NEHCHOHHH TINALAHHS.

JpysxecTBOTO cra3ea U3MCKBaHHATa HA Koaekca Ha Tpynaa npu npekpaTsiBaHe Ha TPYAOBOTO
NpaBOOTHOILEHHE, CAEM KaTo CMYKUTENAT € NpUAOOHII MPAaBO Ha MEHCHS 3a OCHIYpHTENEH
CTa)X M Bb3pacT. JpyXecTBOTO € HAuMC/AHIO [paBHO 3aAb/DKEHHE 3a M3IUIallaHe Ha
obe3lieTeHUs Ha HAaeTHUTE JiHUA MpPH MEHCHOHHpAaHE B CHOTBETCTBHE C M3MCKBaHHATA Ha
MCC 19 , Jloxoau Ha HaeTd nuua” Ha 6a3a Ha NMPOTHO3MPAHH IVIAILAHUSA, AUCKOHTHPAHH
KbM HACTOALIMS MOMEHT € ABATOCPOYEH JIMXBEH MPOLIEHT 3a OLEHKa Ha CTEMNeHTa Ha
KOHBepreHuus, ripeaoctaesH ot bHbB.

PbKOBOACTBOTO Ha }_Ipy)KeCTBOTO € HalnpaBHJIO TE3HW TIPEANOJIOKEHHUA C€ nNoMolUTa Ha
HE3aBHCHUMH AKTIHOCPCKH OLCHUTEIH. I[MCKOHTOBHTC (baKTOpH C€ oMnpeaeaiaTr KoM Kpasd Ha
BCAKA MOJHHA, B KOATO AOXOAUTE LIC ObaaT naaTeHu. ,[Ipyrwre AO0MNYyCKaHHUA ca ONnpeacyICHH
Ha 6a3aTta Ha AKTYallHH aKTIOEPCKH MPEANOA0KEHNA U MHHAJIUS OMMUT HA PbKOBOACTBOTO.

HacTosaTta CTOHHOCT Ha 3aQbAKEHHUATA 0 MIAHOBE C necbuﬂupalm J0X04AH € OLECHCHA 10
KpECAWTHHUA METOA HA NMPOTrHO3UPAHUTE € AHHHLH.

Te3u OONMYCKaHUA ca H3MOJA3BAHU TpH ONpEACAAHETO Ha pa3Mepa Ha 3adb/DKEHHATA 3a

H3rJialiaHe Ha uecbmmpaﬂn JAO0XO0A4H 3a OTUETHUTE MEPUOAH K CE CUHUTAT 3a Bb3MOXHO Haii-
,qupa’ra Mpe€ucHKa Ha pbKOBOACTBOTO.

IMpuxoaun (Beaexka 2.1.1)

IIpuxoan oT mpoaaxGu

Bua npixoa 2017 r. 2016 r.
ITpoaakbu Ha ycayrn B T.u.: 40 383 36 356
| IpoaaOI 112 YCAYTH 11O IPHCTAHHITUI TAKCH 32 020 29 440
L Ipixoan or ckorakcn 1 550 1315
CBHACTCACTBO 32 OTIIAABAHC 331 304
[ IpHxoAn o1 HPHCTAINIITIN YCAVIT 2188 1205
I poaanOi na macsmn 13 10
Hpoaaxbu na yeayrn o & 74 or SMIIBBIIPH 4277 4077
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[poaaw®it a PR'T 4 5
Apyru npuxoAH B T.4.: 682 21
Ipnxoan o1 11poAakda 112 AbATOTPAITHI AKTHBIE 480 -
L Ipnxoan o1 aaperie 120
[Hoayucnn 3acrpaxosarcali oDe3meTens 13 4
LIpoakOn ira Apyru ycayin 37 13
Apyru 32 4
O6mo 41065 36 377

[Npe3 oTHETHHS MEPHOA MPEANPHATHETO OTYUTA MPUXOJH OT Bb3HArpa)KACHHA Ha OCHOBaHHE
CKJTIOUEHH [OTOBOPH C MpHCTaHHULHUTE onepartopu no § 74, an. 3 ot Ilpexonnurte H
3akmoudTenHu pasnopeabu Ha 3MIIBBIIIIPE, BB Bpb3ka ¢ Mosa3BaHETo, NMOAABLPAKAHETO,
peMOHTA, PEKOHCTPYKLMATA, MOJIEPHU3aLMATA U peXabunutauusTa Ha obekTute — ny6nnyuHa
AbpkaBHa cOOCTBEHOCT, yNpaB/ieHHETO Ha KouTo € mpegoctaBeHo Ha [II,Ilpucranuinna
Hndpactpyktypa”, a Moa3BaHETO MM — Ha MPHUCTAHHMLIEH OMepaTop 3a M3BbpLUBAHE Ha
NPUCTAHMLIHKM ycnyrd nmo win. 116, an. 1 or 3MIIBBIIIIPB, 3a kouto € HeobOxoaumo
MoJi3BaHe Ha MpHCTaHMLIHA TepuTopus. Bb3HarpakaeHuweTo 3a Mosi3BaHeTO Ha oOeKkTHTE
NpUCTaHHILHA WHpacTpyKTypa € onpeaeneHo Ha 0a3a KOHKpPETHHTE JOTOBOPH €
MPUCTAHULUHHUTE OMEpaTopH M Ha 0a3a mojiyueHa HWHpopmauus 3a obpaboTeHH ToBapu M
ITbTHHLH, [PEJOCTaBEHa OT NPHCTAHHLIHHUTE oneparopd. Taka MoAyYeHHTE M HAYMCIIEHH
NPUXOJM ca MPU3HATH TEKYLIO B OTYeTa 3a nedyandara WiaM 3arydara u Apyrus BceoOXBaTeH
JOXOA.

3aKOHBT 32 MOPCKMTE MPOCTPAHCTBA, BBLTPELIHMTE BOAHM MbTHLA W MpPHCTAHHULUATA B
Peny6nuka bBwarapus (3MIIBBIIIPB) € npeaguaun B un. 115T BB3MOXKHOCT 3a
¢duHaHcHpaHe Ha NEHHOCTMTE M0 M3rpaXJaHETO, PEKOHCTPYKLMsATA, pexabunuraunuara,
NOAABPIKAHETO M Pa3BUTHETO HAa MpPUCTAHMLIA 3a OOLLECTBEH TPAHCMOPT C HALHOHAIHO
3HAYEHHE CbC CpelcTBa OT JbpkaBHH OromkeT. DHUHAHCHpPAHETO ce€ OTHacs 3a
H3rpaxcaaHeTo Ha obekTH OT nyOJMuHAaTa NPUCTAaHMIIHA HHPPACTPYKTYpa OT HAUMOHAJIHO
3HaueHue, karo pasmepbT My ce omnpegens ¢ [IMC 3a HM3MbAHEHHETO Ha ABPKABHUA
Oromxer.

IMpuxoan or punancupannn (benexka 2.1.2)

IIpuxoan oT hpuHAHCHPAHHA

2017 r. 2016 r.
IIpuxoan ot GpHHAHCHPAHHSA, B T.'4.: 840 2236
IpoexT: ,,TexHHuecka MOMOIL 3a MPOyYBAHE BE3MOXKHOCTTA 32
ochlllecTBABaHE Ha HHBECTULIMOHEH npoekT ,,Cynep byprac - 3oHa
3a O0LUECTBEH AOCTHIT” - (17)
[Mpoexr: ,,Texuuuecka noMou 3a ynpaefieHHe Ha OTNAABLHUTE B
ObArapcKuTe NPUCTAHMLIA C HALIMOHAJIHO 3HAYeHue” - (310)
[Mpoekr: ,,Ch3aaBaHe Ha peyHa HHPOPMALIMOHHA CUCTEMA B
Oparapckus y4acTsk Ha pexa Jlynas — BYJIPUC” - 1245
[Tpoekr: ,,IHdopmaLoHHa cucTeMa 3a ynpaBiieHHe Ha TpadHKa Ha
nnasatenHu cbpaose (VIMIS) — daza 3” - 1 069
[Mpoext: TEN ECOPORT ,, TpaHcHaLMOHaNHO pa3LiHpsBaHE HAa
mpexara Ha Ecoport 8” - 249
[Mpoekt: ANNA-2012_EU-21019-S — ADVANCED NATIONAL
NETWORK FOR ADMINISTRATIONS 84 -
[Tpoekt: “Monitoring and Information System for Black Sea’- 293 -
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KNRIN - 2013/104416 Norway Grants 2009-2014

[Tpoekr: ,, KonnuecTBeHa oueHka Ha pucka U noaodpssaHe
edeKTHBHOCTTa Ha ObJArapcKUTe NMPUCTAHMILA 32 0OLIECTBEH
TpaHCMNOPT ¢ HALMOHAJIHO 3HaYeHHe"

463

l'lpe3 OTHETHHA NEPHOA, APYKECTBOTO OTYHHTA IMPUXOAHU OT (bHHaHCMpaHHﬂ, no CJCIAHHUTE

[MPOE€KTH:

- ,ANNA-2012_EU-21019-S — ADVANCED NATIONAL NETWORK FOR
ADMINISTRATIONS ¢ nonyueHo ¢MHaHCUpaHe B pasMmep Ha 84 Xui.jB.;
- ”Monitoring and Information System for Black Sea”- KNRIN - 2013/104416
Norway Grants 2009-2014 ¢ nonyueHo ¢pHHaHCHpaHe B pa3Mep Ha 293 Xxun.ns.
- ,KonuuectBeHa oueHka Ha pucka W nogoOpsBaHe e(EeKTHBHOCTTa Ha
ObArapckuTe NpUcTaHHULLIA 33 0OLIECTBEH TPAHCMOPT C HALMOHAJIHO 3HAYEHHE™ C TMOMYUEHO

¢HHaHcupaHe B pa3Mep Ha 463 xui.iB.;

}Ipy)KeCTBOTO € OTYEJIO CNCAHUTE pa3XxoadH, BbB BPb3Ka C TOPHUTE MPOCKTH MO MOAUHH:

IIpoekTt

2017 r.

2016 .

2015 .

HpoeKT: ,» |eXHHUYeCKa Nnomoll 3a ynpasJICHUE Ha OTNAABLUUTE B
GLnrapcque INpycTaHHuLla ¢ HAUHOHAJIHO 3HauYeHHUe”

125

IMpoexT: ,,KonuuecTseHa oLeHKa Ha pucka U noJobpsBaeH Ha
e(eKTHBHOCTTA Ha OBArapcKUTe NPUCTaHHLIA 32 OOLIEeCTBEH
TPaHCMOPT C HALMOHAJTHO 3HAYEHHE”

(32)

(452)

[poekr: ,,IlpoexTupaHe W BHeApABaHE Ha MHTErpHpaHa
uHpopmanuonHa cucrema (MHC) 3annanupane u
ynpasnenueHapecypeute B HI1 , IlpuctaHnHa

HHppacTpykTypa”

(212)

(30)

(293)

[Mpoext: ANNA-2012_EU-21019-S - ADVANCED
NATIONAL NETWORK FOR ADMINISTRATIONS

(256)

[Mpoekt: "Monitoring and Information System for Black Sea”-
KNRIN - 2013/104416 Norway Grants 2009-2014

(82)

(206)

[Mpoexr: ,,RIS enabled Coridor Management Execution (RIS
COMEX) No2015-EU-TM-0036-W

(80)

(24)

[Tpoekrt: , MARSPLAN-BS - PROJECTS ON MARITIME
SPATIAL PLANNING*,
EASME/EMFF/2014/1.2.1.2/2/S12.707672 MSP LOT1 Black
Sea’/MARSPLAN BS

(41)

(44)

[Tpoexr: ,.Danube Ports Network* (DAPhNe)

(62)

[Tpoekt: “PerHoHasiHO M TPaHCMOPTHO pa3BUTHE HAa pErHoHa
Jlynas - UepHo Mope KbM  TpaHCHAaUMOHajeH H
MHOTOMPUCTAHUIIEH perdoH — noptan kbM Kacnuiickus pervoH
u aneunus ustok™ /,Regional and Transport Development in
the Danube-Black Sea Region towards a Transnational Multiport
Gateway Region* (DBS Gateway Region) Ne DTP1-1-050-3.1.

(73)

Ipoexr: ,,Environmental Protection of Areas Surrounding Ports
using Innovative Learning Tools for Legislation" -ECOPORTIL

@)

Oo6uo:

(589)

(887)

(999)
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®nuancoBl npuxoau H O®uuancosn pasxoan (benexka 2.2.6)

PHHAHCOBH IPHXOAH
Bua npuxoa 2017 r. 2016 r.
ITpuxoan ot AuxBH B T.4.: 58 62
HO CMCTKH 57 62
IToAoKHTEAHH KyPCOBH Pa3sAMKH 13 248 16 366
O6mo 13 306 16 428
DuHaHCOBH pa3xoan
Bua pasxoa 2017 r. 2016 r.
Pa3sxoAl 32 ANXBH B T.4.: (2 378) (2774)
1O 3aest om Purarcostt npednpuamun (2378) (2774)
OTpunaTeAHH KypCOBH Pa3sAHKH (4 613) (23 694)
Apyru pHHaAHCOBH Pa3X0AH 3) (14)
O6uro (6 994) (26 482)

Pa3zxoan 3a eypoBunn, maTtepuann u koucymarusi (Benexka 2.2.1)

Pasonu 3a MAaTepHaAu

Bua pasxoa 2017 r. 2016 r.

lopusus n cMa3oun MaTeprasn (159) 175)
s 1.4 Hpucramen oucpatop (37) (29)
Pesepniin yactn (69) (61)
8 1.4 Hpucramnen oueparop (20) (20)
PaBoro obackao (W) (74)
s v pucranmen oueparop (8) (4)
Fa. creprim (564) (537
s . pucramien oueparop (161) (127)
Tonaocnepriig (30) (23)
Boaa (10) 9
8 1.u.: Hpncramnmimen oueparop 2 2
Odpric Marepriasin i1 KOHCYMATHBIE (28) (17
8 1.y Hprictamen oueparop 4 )
Hiserrrap (51) (30)
B .y Hprcrammen oneparop (14 3)
Atrreparypa: Texiiuecka, CHCTOBOAHA,
TPYAOBOLIpABHA (-) (2)
Canrrapun mMarepuaait (14) (13)
8 1.4 L pncranammen oueparop 1) 1)
Marepiaai 38 HOAAPbKKA (7 (28)
B 1.4.: | Ipucramunen oleparop ) O]
Apyrin marephaan (45) (42)
4. prcrannmen oueparop (1) &)
Peraami satepnaan (25) (16)
Marepuaan 110 upockru (16) ()

O6mo (1095) (1027)
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Pa3sxonn 3a BbHIIHH yeayru (Benexka 2.2.2)

Pa3xoaAn 32 BHHIIEH yCAYTH

Bua pasxoa 2017 r. 2016 r.
Iacr rpanciopt (121) (138)
B 1.4 lpncraunmen oueparop D) (16)
Haean (192) (€]
8 1.4 Lpneraisimien oneparop (26) (50)
Pesorri (1292) (3 150)
B 1w pnciannmen oucparop (18) (-)
CLOOIMUITCAHIT YCAYITE (362) (313)
8 v pncranmmen oueparop &) 2
KOHCYATAICKI [T APYTi1 AOTOBOPII (378) (310)
B v Lpncianinen oneparop Q) 4
3acTpaxoBkit (133) (100)
s r.u.: Hpucrament oneparop (3) (3)
Oxpara 484 (317)
8 1.4 lpncranunien oueparop (217) (103)
AbBonasenii (253) (424)
s r.4.: |pucranminen oireparop (10) (6)
Qbyucie 1 kaaiihikains ) (48)
B .y lpicranumen oneparop (2) (-)
ApPYIi PasxoaH 3a BN YCAYIH (861) (3349)
s 1.y Lpucramunen onceparop (683) (15)
O6paborka Ha oTHAABILI (1358) (1330)
Pazxoant 1o upockin (401) ()
0610 (5 835) (6 521)
Paixoan 3a amoprusaunn (Besexka 2.2.3)
Pa3xoAn 332 aMOPTH3AIIAM
Bua pasxoa 2017 r. 2016 r.
Pasxoau 3a amoprasannu (26 334) (22 525)
ABATOTPATTHI MATCPHAAT AKTHBH (25 532) (21 509)
ABATOTPATIIN HCMATCPHAAIII AKTIIBII (802) (1 016)
O6mo (26 334) (22 525)

Pa3zxoan 3a 3am1aTH H OCHIYPOBKH Ha nepconana (Besexka 2.2.4)

Pa3sxoAM 32 3a1IAaTH M OCHIYPOBKH

Pa3xoau 3a: 2017 r. 2016 r.
Pa3xoan 3a 3aAaTH HA B T.4.; (6 432) (6 051)
Hpucramuien oucparop (565) (495)
Pa3xoAH 33 OCHIYPOBKH Ha B T.4.: (2984) (2755)
pucrammuen oncparop (290) (250)
O6wo (9 416) (8 806)
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JApyru pasxoan (beaeuxka 2.2.5)

Apyra pasxoan

Bua pasxoa 2017 r. 2016 r.
Pa3xoall 32 KOMAHAHPOBKH (233) (281)
s .. Lpocranmien oueparop ©) O]
Pasxoan HPCACTABHTCAHN (7 ‘.-') (‘.-'1)
8 r.4.: pucramnen oneparop 3) (2
Pasxoan 10 AMAL, BkaBbpHATH HPOBH3NIN (171) (156)
Pasxoan 3a aan.rakcn (26) (37)
Apyii pasxoals (87) (1115)
O6mo (604) (1660)
(DHHAHCOBO yHpaBJjieHHe HA pHUCKA
AUKBHAEH PUCK
31122007 . O et [ 23 46m | 7120 2r. 35r | NS B3 | Opmo
BIKAAHE r. hlaTypllTCT
HeTtexyuu akmisn 885 011 - - - - - - - - 885 011
Herexyu punancoss akmisu 885 011 - - - - - - - - 885 011
Herexyun nacian 80 062 - - - - 350 4333 2 540 - 87 285
Herexymn duuancosn nacusi 80 062 - - - - 350 4333 2 540 - 87 285
Heren ankBuaen ancbasanc -
AbATOCpOUEH 804 949 = . . . @350) | (#333) | (2540 - | 797726
KD)(y;\ﬂTllBeH AHKBHAEH
AHCBAARHC - ABATOCPOMEH 804 949 804 949 804 949 804 949 | 804 949 804 599 800 266 | 797 726 797 726 797 726
Texyuns akTnsu 29 751 595 101 101 3051 - - - - 33599
TCKY“!“ q)llllﬂHCOBll AKTHBH-
A 32 PL3CTAHOBABAHE - 318 - - - - - - - 318
Texyutt aKTHBH-MATEPHAAHI
3anacu - - 101 - - - - - - 101
TeKylut THProBCKH H APYTH
B3ICMAHNA - 277 - 101 3051 - - - - 3429
nap"“‘"l" CPEACTBA If HAPHYHH
€KBHBAACHTH 29751 - - - - - - - - 29 751
Texyius nacnau 77 969 - 3553 7 765 80 - - - 12 444
Texyuut (pHHAHCOBH MACHBI 77 969 - 3553 7765 80 - - - 12 444
Heren ankBnaeH ancGasanc -
KpATKOCpOUeH 29674 (374) 101 (3452) | (@19 (80) . . . 21 155
KD.\Iy.\ﬂTHBEH AHKBHACH
AHCBAARHC - KPATKOCPOUCH 29 674 29 300 29 401 25 949 21235 21 155 21155 21155 21 155 21 155
O6mo dunancoBi aKTHBH 914 762 595 101 101 3051 - - - - 918 610
O6mo ¢umancossn nacusn 80 139 969 - 3553 7 765 430 4 333 2 540 - 99 729
O6mo Heten auxBuaeH
ancBasanc 834 623 (374) 101 (3452) | @79 @30 | @333) | @540 - | sisss
OBwo KomysaTipeH AHKBHAEH
Ancbasanc 834 623 834 249 834 350 830 898 | 826 184 825 754 821421 | 818 881 818 881 818 881
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Anaau3 Ha YyCTBHTEAHOCT KbM H3MEHEHHe Ha Kypc Ha JPY

xypc JPY  kypc JPY
croiinocr  xypc JPY  #a31.12.  ma31.12. orkaoHeHHE OTKAOHEHHE
8 JPY Ha 31.12. + 10% - 10% +10% +10%
55 266 8 006 -8 007
0  1.44866 1593526  1.303794 0 0
55266  1.44866  1.593526  1.303794 8 006 -8 007
5 360 776 =777
0  1.44866  1.593526  1.303794 0 0
5360 1.44866  1.593526  1.303794 776 -777
Axtueu - [Tacusu 7230 -7230
Aawbuen edexr 723 -723
Edexr pppxy neuasba/3ary6a 6 507 -6 507
AHaAu3 Ha BaAyTHA ¥yBCTBHTEAHOCT KbM JPY
Ed¢exr pbpxy neuaaa/3ary6a HeTo OT Aanbun 31.12.2017 r.
ITpu yseanuenne na saayren xypc ¢ 10% 6 507
ITpu namasenne Ha Basayren xypc ¢ 10% (6 507)
IToxasarean
Ne Hoxasareas 2017 r. 2016 r. Pazanka
Croitnocr | Croiinocr | Croiinocr %
1 | Avarorpaiinn akrisn /obmo/ 885 011 890 538 (5 527) 1%
2 | Kparkorpaiinm akinsit b r.u. 33 599 20 398 13 201 65%
3 | Mavepuaarn satacu 101 85 16 19%
4 | Kparkocpouiin B3esanuis 3747 4262 (515) [ -12%
5 | llapnuum cpeacisa 29 751 16 051 13700 85%
6 | Obma cyma na akrusmre 918 610 910 936 7674 1%
7 | Cobersen kanrraa 818 861 797 902 20 956 3%
8 | Punancos pesyarar 3a roanara 4 448 (9 006) 13471 | -149%
9 | Abarocipounn uacusi 87 302 96 445 (9 143) -9%
10 | Kparkocpouun nacnsm 12 447 16 589 +142) [ -25%
11 | Obma cyma na nacusirre 99 749 113 034 (13285) | -12%
12 | lpuxoan obuo 55 210 55 041 169 0%
13 [ llpuxoan or nposaxom 41 065 36 377 4 688 13%
14 | Pasxoast 00110 50 278 67 021 (16 743) | -25%
Koedunuentn
2017 r. 2016 . Paszanka
Ne Koedpuuuen Croiinocr | Croitnocr | Croiinocr %
Penrabuanocr:
1 | Ila cobcrsens katnrraa 0.01 (0.01) 0.02 | -148%
2 | la axrasure 0.01 (0.01) 0.02 | -149%
3 | Ha vacusnre 0.04 (0.08) 0.12 | -156%
4 | Tla npuxoanrre o1 nposakom 0.11 (0.25) 0.36 | -144%
Edexrupnocr:
5 | la pasxoarnric 1.10 .82 0.28 34%
6 | Ila upuxoanre 0.91 1.22 0.31) | -25%
AnksuaHocr:
7 | Obma AnksiAOCT 2.70 1.23 147 | 120%
Lbp3a anksnanocr 2.69 1.22 147 | 120%
9 | Hesabasua anksnanocr 2.39 0.97 1.42 | 147%
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10 | ABcoaroTHA AHKBHAIIOC] 2.39 0.97 142 ] 147%
®uHancoBa ABTOHOMHOCT:

11 | Munancosa aBrOHOMIOCT 8.21 7.06 1.15 16%

12 | 3aaamsusaoct 0.12 0.14 0.02) | -14%

C'bﬁlflTl'lﬂ, HACTBHLIIWIH CJICX AaTaTa HA TOAHIIHHSA (lmnancoa oTHEeT

C Pewenne Ha MC Ne 464 or 21.08.2017 r. e onpelesieH KOHUECHOHEpP Ha
NpUCTaHUILEH TEPMHUHAN ,BUauH-1Or", 4acT OT NpHcTaHHMILE 3a 0oOLIEeCTBEH TPAHCMOPT C
HauuoHanHo 3HavyeHue Buaun. Ha 06.12.2017 r. e critoueH JOroBop 3a MpefocTaBsHE Ha
KOHLIECHS Ha MPHUCTAHHULIEH TepMHUHaN ,BuUanH-tor, yacTt OT mpucTaHMlle 3a OOLECTBEH
TPAHCMOPT ¢ HauuoHanHo 3HauyeHue Bunpud ¢ ,,CMK Tlopt Bugun* AJ. Kvm narara Ha

H3roTBAHE Ha OTYHETA, HAMA NMOoANHCaH l'IpMeMO-npenaBaTeneH MPOTOKOJ 3a MNp€aaBaHE Ha
dKTHBHUTEC Ha Konuecuonepa.

He ca BB3HMKHANM KOPUrHpALId ChOWTHSA WM APYrH 3HAYMTENHH HEKOPUTHpaUlH CHOUTHS

MeXxly jataTa Ha TOAMIIHWS (HHAHCOB OTYeT M jJaTtata Ha opobpeHHETO My 3a
nybnukyBaHe.

OpoOpeHue Ha roAMIIHUS (PHHAHCOB OTYET

loguwHus ¢duuHaHcoB otueT kbM 31 pexemBpu 2017 r. (BKJIIOUMTENHO TOSACHUTEMHHTE
NpUIoKeHUA) € ogoOpeH U npHeT OT YrpaBuTenHusa cbeeT Ha 23.03.2018 r.

. S
S )
epa.r_lel'i‘,qupxrﬁp'-"—_ A =
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HiroTsn: /

Muxan, Alfonon
IJ1.CYETOBOAHTE

51



