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CBbABPXKAHHUE:

Otuer 32 PUHAHCOBOTO CHCTOSHUE

Ortuer 3a nevanbara uiM 3arybara

Or4eT 32 MapHYHHUTE TOTOLH (IPSK METON)

TTosACHUTEHH TPHIOKEHAS KbM MEXXINHHUAT GHHAHCOB OTYET

JonbnanurenHa nHGopManus 3
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Al Ilpucranunma nadgpacrpyxrypa
OTUET 3A ®HTHAHCOBOTO CbCTOAHHME xbm 31.03.2026 roanna

IIpuaosxenue 31.03.2026 . 31.12.2025 r.
AKTHB EUR'000 EUR'000

Hertexymm akTusu

AbAroTpaiiny MaTEpHAAHH aKTHBH 1.1. 775 887 777 654
ABATOTpafiHE HeMaTEPHAAHH aKTHBH 1.2. 2970 3083
IIpeanaaTenu pasxoau 1.3. 622 1651
AXTHBH 11O OTCPOYEHH AAHDBIH 1.4 1587 1587
O61uo HeTexymH aKTHBH 781 066 783 975

Texymu akTuBn

MarepuasHu 3amacu 1.5. 506 540
Tbprosckm 1 ApyTH BaeMaHus 1.6. 3708 3 851
Aaxrbuy 3a BbCTaHOBABAHE 1.7. 299 1 400
Ilapy 1 mapHYHH €KBHBAAEHTH 1.8. 20153 21334
IlpeanaaTenu pasxoam 1.3. 3 545 2418
OG6110 TeKyII AKTHBH 28 211 29 543
Cyma Ha aKkTHBA 809 277 813 518

COBCTBEH KATIUTAA 1 TIACHUB

Co6cTBeH KanuTaA

Kanuraa, Heu3uckBalil perucTpanus 1.9.1. 867 405 867 130
Peseps ot mpensuncaenna 1.9.2. 1551 1396
PezepB OT NpeoneHKA HA 3AABAYKEHHA IO MAAHOBE C 1.9.3. (191)
DUHAHCOB PE3yATAT 1.9.4. (82 008) (78 682)
Harpymanu nmegaa6u/3aryou (78 682) (67 657)
IMewan6a/3aryba 3a roanHATA (3 326) (11 025)
060 cobcTBeH KanuTAA 786 948 789 653
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AIl Ilpucrannmua aHGpaCTPYKTYypa

OTUYET 3A PTHAHCOBOTO CbCTOAHHUE xbMm
31.03.2026 r. — mpoAbAKeHHE

Ipnsowenne  31.03.2026 r. 31.12.2025 r.
EUR'000 EUR'000
Herexyru (pHHAHCOBH IACHBU 1.10. 6742 6742
Cymu 3a punancuparne Ha AMA # onepaTHBHE IPOTpaMH 1.11. 7 342 7 342
TleHCHOHHH H APYTH 33ABAXKEHHA KbM HEPCOHAAR 1.12. 1244 825
O0uIo HeTeKyIH NACHBH 15 328 14 909
Texyim nacusu
Texymu ¢pHHAHCOBH TACHBH 1.13. 2923 2923
Tekymu THPrOBCKH H APYTH 3aABANKEHU 1.14. 2607 4313
AAHDYIHH 3aABAKEHUH 1.15. 108 57
3aABAKEHNS KbM IIEPCOHAAL 1.16. 1212 1512
®uHAHCHP2aHE IO OIEPATHBHHU MPOTPaMK 117 151 151
OGuro TeKyly IACHBH 7 001 8 956
809 277 813 518

Cyma Ha cOOCTBEH KANIUTAA U IACHBA
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CucraBsurea:

T'aauna AoGpesa

Aara: 27.04.2026 r.
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AlI INpucrannimza nagpacTpykTypa

OTUET 3A IIEUAABATA AU 3ATYBATA xkum

31.03.2026 r. 31.03.2026 r. 31.03.2025 r.
ITpuaockenne EUR'000 EUR'000
Ipuxoan
Hernu npuxoan or nposaxbu 2yl 8 752 7121
IIpruxoan OT ycAyTH 4872 4364
IIpuxoAn OT IPHCTAHUIITHH YCAYTH 3157 1912
Ilpmxoar OT CHITBTCTBAIIY ACHTHOCTH 134 152
Ipuxoau mo map. 74 or SMIIBBIIPB 546 506
TTpuxoan or puHAHCHpaHUA 36
APYI'PI IIPUXOAH 43 151
DHHAHCOBH HPHXOAH 210 55 470
O061o mpuxoAu 8 807 7 591
Pazxoam
Pazxosn 110 HKOHOMHYIECKH €AEMEHTH (11 821) (10 103)
PasxoAu 32 CYPOBHHM, MaTEPHAAN H KOHCYMATHBU 2.2.1. (264) 271)
B r1.u. IIpucranpiuen oneparop 224, 77 (62)
B 1.u. Cooprersamu AeHHOCTH 2.2.1. (37 (36)
PasxoAu 3a BHHILIHH yCAYTH 232 (2 366) (2 195)
B .. [Ipucranmmen omepatop 2.2.2. (1 664) (1 020)
B 1.u. CprreTeTBamm AeHHOCTH 2.2.2. (32) (28)
Pa3sxoAu 32 aMOPTH3AIHH 2.2.3. (5 871) (4 594)
B 1.u. IIpucranuninesn omeparop 2.2.3. (790) (616)
B 1.4, CprrsTeTBAIIN ACHHOCTH 2.2.3. (84) (86)
PasxoAH 32 3aAATH ¥ OCHIYPOBKH Ha IIEPCOHAAR 2.24. (3 241) (2 963)
B 1. Ilpucranmmen oneparop 2.2.4. 478 (334)
B 1.u. CerpreTBainy AeHHOCTH 2.2.4. (94) (75)
Apyru pasxoan 2.25. (79) (80)
B T.4. IIpucrannmen oneparop 2.25. ¢ 1)
B 1.4, CorbTCTBAIIA AEHHOCTH 2.2.5. (24) (25)
DHHAHCOBH PA3XOAH 2.2.6. (312) (585)
O611o pazxoAn 0e3 Pa3xOAH 3a AAHBIH (12 133) (10 688)
ITeuas6a/3ary6a npeAn pasxoAM 3a AAHBIH (3 326) (3 097)
Ieyaaba/3aryba oT NpoABAXKABALIA ACHHOCTH (3 326) (3 097)
Ileuasba/3ary6a S (3 326) (3097)
IlpeacTraBaaBain
Kpuctnan boroes
/:’ L
Cuncrapnrea:
Taauna AoﬁpeBE

\

Aara: 27.04.2026 .
Al Ilpucranninna uatppacrpykrypa
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OTUET 3A ITAPUYHUTE ITOTOLTH xbM 31.03.2026 r. 31.03.2026 r. 31.03.2025 r.
EUR'000 EUR '000
ITapruma moTomM OT ONEPAaTHBHA ACHHOCT
ITocTbIAEHHA OT KOHTPATCHTH 7 493 6112
TAammasms Ha KOHTPATEHTH (8 082) (21 383)
Taamanus cBbP3aHH C IIEPCOHAA M COITHAAHO OCHIYPABAHE (2 190) (2 070)
Herap mapudHy NOTOIM OT AMXBH M TAKCH 19 9
Heram riaaTeHl ANXBH M TAKCH @) 3)
Kypcosu pasaMKE — ITOCTBIIACHUA - 39
KypcoBu pasAmku — maaniasms (6) (30)
Apyr# mapHYHHE IOTOLH OT OLEPATUBHA ACHHOCT 1 587 1176
Hernn napuysy 0OTONY OT ONEPATHBHA ACHHOCT (1181) (16 150)
ITapuuyHA DOTOIH OT HHBECTHIIHOHHA ACHHOCT
INokynku Ha ABATOTPANHN AKTHBH - 7962
HeTo napu4yHu CPEACTBA H3MOA3BAHH B MHBECTHIUOHHATA ACHHOCT - 7 962
IMapuunn norouu or puHAHCOBA ACHHOCT
[Naamanpd 0 IIOAYIEHH 32€MH - -
Apyru mapuaHE HOTOIH OT (PIHAHCOBA AGHHOCT - -
Hero napuusu CPeACTBA H3MOA3BAHH BBB (puHaHCOBaTa ACHHOCT - -
Hetno w3MeHeHHe Ha NapHYHHTE CPEACTBA M IDAPHYHHTE
€KBMBAAECHTH (1181) (8 188)
TTapuuiu CPEACTBA ¥ MAPHYHHK eKBHBaseHTH HA 01 Anyapu 21334 27 257
Ilapuunn CpeACTBA M MapHYHH eKBHBaseHTH Ha 31 mapT 20 153 19 069

N veueljng ‘2
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IMosicHUTEIHH MPUJIOKEHHS KbM MEeKIMHHHSA (DHHAHCOB OTYET HA
Mupacasuo Ilpeanpusarne ,Ilpucrannmua Undpacrpyxrypa® 3a nbpBo
TpuMeceune Ha 2026 roa.

I. OB1IA HH®OPMAILINA

Jbpxasao npexnpustue "TIpucranniusa uHQpacTpykTypa" € 00pasyBaHo ¢hC 3aKOHA 3a MOPCKHTE
TIPOCTPAHCTBA, BHTPELUHUTE BOJHM IIBTHINA H NPHCTaHKHIIaTa Ha Pery6nuka benrapus (3MIIBBIIIBP)
(IB, 6p. 104 ot 2005 r., B cuaa ot 27.12.2005 r.), KaTO IOPUANUECKO JTHIIE 110 CMUCH/IA Ha WwiI. 62, an. 3
oT TBpProBcKkHA 3aKO0H.

TIPEAMET HA JEHHOCT:

IpeameTsT Ha neilHocT Ha JIBPIKABHOTO TpeanpusTHe ,IIpHcTaHMmiHa HHpacTpyKTypa” e
nebunupad B wi. 115M, an. 1 ot SMIIBBIIIIPE, kakro cienpa:

1. MsrpaxiaHe Ha NPUCTaHHMINA ¥ NPUCTAHUIIHA TEPMUHAIM — ABbPXKaBHA COOCTBEHOCT,
KaKTO H PEKOHCTPYKIHA, peXaOWIHTalus U NOAIbPKaHe Ha MPHCTAHHULIHKUTE TePMUHANY — IbPXKaBHA
cODCTBEHOCT, OT TPHCTAHHINATA 3a OOINECTBEH TPAHCNOPT, OCBEH B ClyYaumTe, KOraTto TOBa €
BB3JIOKEHO HAa KOHIIECHOHEP WM HAa ©JHOJIHYHO TBPTOBCKO JAPYKECTBO C IBPIKABHO Y4YacTHe B
KamuTana; Te3d JeMHOCTH ce ChIlacyBaT ¢ MHHHCThPA Ha OKOJIHATA Cpella H BOJMTE,

2. VripaBieHHe Ha IbpPKaBHATa COOCTBEHOCT B TNpPHCTaHUINATa 3a OOIIecTBeH
TPAHCIOPT;

3. Obesneuasane Ha AOCTRII A0 NpUcTaHumara no wi. 93, 1. 1 — 4 or SMIIBBIIIIPE;

4. IMonnbpikaHe Ha CHLIECTBYBAIMTE H M3TPaKIaHE HA HOBH MOAXOJHH KaHAIH,

MPHUCTAHHLIHKM aKBaTOPHMH, MOPCKH M PEYHHM JIeTIa 33 M3XBbPJIAHE Ha [paraxkHa Maca, BBHIHOIOMM,
3AIMTHH CHOPHKEHMS, MPEXKH M CHOPBXKEHHA Ha oOmara TexHHuecka WHQpPacTPyKTypa,
BKJTIOYHTEIHO HHGPACTPYKTypa 3a HOCTbIL, B NpHUCTaHMINaTa mo wi. 106a ¥ B mpucTaHMLIaTa 3a
o6LIecTBEH TPAaHCIIOPT — IbpXKaBHA COOCTBEHOCT; Te3W NCHHOCTHM Ce ChINIACYBaT ¢ MHHHCTBPa Ha
OKOJIHAaTa cpesa U BOJUTE;

5. OcChlueCTBsABAHE HA HABHTAlMOHHOTO OCHIYpsBaHe Ha KopaboILIaBaHETO B
TEPUTOPHATIHOTO MOpe, BBHTPEIIHHTE MOPCKH BOJM, KaHAIMTE M aKBAaTOPHATa Ha MpPUCTAHUILATA,
OCBEH B CJTy4aHTe, B KOUTO TOBA € BBb3JIOJKEHO HA MHMHHCTEPCTBOTO Ha 0TOpaHaTa,

6. Onpenensue, CHOMPaHe ¥ pa3Xxo/BaHe HA MPUCTAHMILIHKTE TakcH No wi. 1038, an. 1 u
yi1. 109a, an. 3 or 3SMIIBBIIIIPE;

7. HsroreaHe, TOOABp)KaHE M CBHXPAHSIBAHE HA PETUCTBP, CHABPXKALL JAHHH 3a
NPUCTAHHIIHATAa UHPACTPYKTYpa - IbpKaBHa COOCTBEHOCT,

8. IMoamoMaraHe MHMHHMCTBPAa Ha TpPAHCMOPTAa, HHGQOPMALHOHHMTE TEXHOJIOTHH M

cHOOLICHHATA NPH OCBILECTBABAHE HA KOHTPOJIA MO M3MBIHEHUETO HA KOHIIECHOHHHTE JIOTOBOPH H
JOTOBOPHTE ¢ €IHOJIMYHHTE ThPrOBCKH JAPY>KECTBA 34 M3BBPIUBAHE HAa NMPUCTAHHINHH YCIYTd M Ha
netinocty 1o un. 116a, an. 1 or SMIIBBIIIIPE;

9. OpranusupaHe HaOWUpaHETO, TOMNBPKAHETO B  aKTyalHO CBCTOSHHE H
MPENOCTABIHETO HA CIELHAIM3UpAaHH JaHHU 33 obexture 1O wi. 32, an. 1, . 1 or 3akoHa 3a
KagacThpa H HMMOTHUS PETHCTBP M CB3JAaBAHETO Ha CHCUMATM3HPaHW KapTH, PETHCTPH H
MH(OPMAIMOHHH CHCTeMH NpHcTaHumara 1o 4. 106a or 3MIIBBINIPE # 3a mpucranuiuara 3a
061IeCTBEH TPAHCTIOPT MM TEPMUHAIIM OT TAKMBA NPHCTAHUINA, KOMTO Ca TbPKaBHa COOCTBEHOCT;

10. CimroyBaHe Ha JIOTOBOpPM C MPHCTAHMINHH OMNEPATOpH 3a HM3BBPIIBAHE HA
NpPHCTaHUIIHE YCIYTH TIO TIpemMaHe # oGpa0oTBaHe Ha OTMAajbIM - Pe3y/ITaT OT KopaboIuraBaTeHa
IEeHHOCT;
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11. Hsrpakaade u no/UTbp;KaHe HA CHOPBKEHHATA, OOCTYKBALllM CHCTEMATA 34 KOHTPOJ
Ha JIBIDKEHHETO Ha Kopabure U 3a MHpOpMalus ¥ 6birapckaTa peyHa HHQOpPMALMOHHA CHCTEMa;

12. Ipenoctapsiie Ha ycayrd dpes CBeTOBHaTa MopcKa cucTeMa 3a Oenctsus H
0€e30MmacHOCT;

13. IIpeocTapsaHe Ha JANEKOCHOGIIMTENHA YCIIyTrd Kopab-0par u 6par-kopa6;

14. [IpenocTapsiHe Ha YCAyrM MO YrpaBlieHHe Ha Tpaduka H HHPOPMALMOHHO

obcITyBaHe Ha KOpaGOILIaBaHETO M NPEAOCTABAHE HA PEUHHM HHGOPMALMOHHH YCTyTH Ha KOpaGHHs
TpaduK;

15. IMpenocraBsHe Ha XUAPOMETEOPOIOrHYHA HEPOPMALIHA;

16. OTroBOPHOCT 3a HAJNMYMETO, H3ITBJIHEHHETO M HONILPXKAHCTO HAa IUJIaHOBETE 32
CMI'YPHOCT Ha npucTanumara rno wi. 106a or SMIIBBIIIIPE;

17. M3pbpiuBane Ha CBHIBTCTBAIM JeiiHocTH mo wi 116a or 3MIIBBIIIPH B
NPUCTAHHUINATA 33 OOLIECTBEH TPAHCTIOPT H TEPMUHAJIMTE OT TaKHMBa NPUCTAHMLIA, KOUTO Ca AbPiKaBHA
cOOCTBEHOCT;

18. ITourbpykaHe Ha CHJTH M CPEACTBA 3a Y4acTHE B CHACHTEIHH M HEOTJIOXKHH aBapHAHO-

BB3CTAHOBUTENHH pabOTH, H3BHPIIBAHA B aKBATOPUMTE Ha NpHUCTaHMIIaTa no wi. 106a ot
3MIIBBIIIPE ¥ Ha npucTaHMiuara 3a OOLIECTBEH TPAaHCIOPT — IbpikaBHA COOCTBEHOCT B
choTBeTCTBHE ¢ HaloHanHus miaH 3a 3alyra npy OeACTBHS;

19. Usrpaxxnane, mnoaabpxkaHe M aJMMHHCTPMpaHC Ha HalMOHANHA CHCTEMa 32
eNeKTPOHEeH 0OMeH Ha HH(OpMAaLlHA B MPHCTAHHUINATA 33 OOIECTBEH TPAHCIIOPT;
20. Hupxkasro npeanpusatie "[IpucraHuimHa MHQPACIPYKTYpa" HE MOXe Ja M3BBPLIBA

NPUCTAHMIIHA Yyouyrd no wi. 116, an. 2, T. 2 u 3 or 3MIIBBIIIIPB, oceen mpu mpeacpouHo
npeKkpaTsBaHe Ha JOTOBOp C IPUCTAHHUILIEH ONEPATOp N0 CKIIOYBAHETO Ha HOB JOTOBOP MO
npeABUICHNS B 3aKOHA pefl;

21. JnpxasHo npepnpusate "Ilpucranuinaa HHPpacTpyKTypa" He MOXeE fAa ydacTsa B
THPrOBCKH JPYKECTBA, KOUTO 110 3aHATHE W3BBPLIBAT NPHCTAHUIHK YCIyry 1o un. 116, an. 2;
22. Jbpxasso npexnpustue "[Ipuctanuinsa HHQPACTPyKTypa" € BBETPEIICH Oneparop B

ChOTBETCTBHE ¢ pasnopenbute Ha Permament (EC) 2017/352, korato npemocTaBs HAKOS OT MOPCKO-
n_n

TEXHUYECKHTE TPHUCTAHUILHM YCIayrd rmo wi. 1, maparpad 2, O6yksu "a", "B", "a" u "x" oT chuma
peryiaMeHT B npucTasuiie no wi. 106a.

OPIrAHU HA VIIPABJIEHUE;

e  MUHHCTBPBT Ha TPAHCTIOPTA ¥ CHOOLICHUATA;

e VYnpaBuTeNeH CHBET B CHCTaB OT TPHMa WIECHOBE, BKIIOYHMTEHO T¢HEPATHUS AUPEKTOP, KOUTO
ce Ha3HAa4YaBaT OT MHHHCTHpA Ha TPAHCIIOPTA U CHOOLIEHHUATA 33 CPOK OT 5 TOIMHHU,

o T'eHepanHUAT AMPEKTOP.

Opranusanuonna crpykrypa uwa A1 JIpacranumua undpacrpykrypa’:
e ['naBHO ynpasnenue;
e KioHoBe — TepuTOpHAIHN MTOJCTICHHUA:
o JIlpucranume Bapua® ¢ paiioH Ha neiicTBue oT reorpadckus napanen Ha GBirapo-
pyMBHCKaTa rpaHiLia 1o reorpadckus napanes Ha Hoc EMuHe;
o JIlpucraname Byprac“c paiioH Ha neiicTBue OT reorpagckus napanen Ha Hoc Emune
10 reorpadckus napanen Ha 6wIrapo-TypeKara rpaHHIa;
o ,llpacranume Pyce* c paiion Ha neficTBue OT KItomeTsp 374,100 mo kunomeTsp 645
OT OBarapckus yuacThk Ha p. JyHas;
o Jllpucranume Jlom* ¢ paiioH Ha neficTBHe OT KWIOMETBP 645 10 xuiaoMeTsp 845,650
OT OBrapckus y4acTbk Ha p. JIyHaB.
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e  CrienHaIM3MpaHo NOJIEICHUE JUPEeKLus ,,PbKOBOACTBO Ha KopabHus Tpaduk — YepHo Mope™;

e CrienManu3MpaHo NOoJEIECHHUE IUpeKIus ,,PRKOBOACTBO Ha kopaOHus Tpaduk — peka JlyHas®;

e ChenpanusMpaHo ToAneHwe AuUpeKuua ,,OnepupaHe M €KCILUIoATalldd Ha TPUCTaHHIIHH
TepMUHAIN".

JIATA HA MEXKJHHHUSA GUHAHCOB OTYET —31.03.2026 1.

INEPHOJ HA ®HHAHCOBUA OTYET — TEKYU[ NEPHOJ
I'onunara 3anousama Ha 01.01.2026 r. u 3aBbpiuBama Ha 31.03.2026 .

IMEPHOA HA CPABHUTEJHATA HHOOPMAILIUA — NPEAXOJAEH NEPHO
Tonunara 3anousama Ha 01.01.2025 r. u 3apbppmBamia Ha 31.03.2025 1.

BA3A 3A HM3IrOTBAHE HA MEXJIHHHUS ®UHAHCOB OTUYET M HPHJIATAHHU
CBIIECTBEHHU CHETOBO/IHM IIOJINTUKH

a ) uzaeneHue 3a CbOMBEMCMBUE

MexTUHHHAT (UHAHCOB OT4ET € M3TOTBEH B CHOTBETCTBHE C BCHYKM MexayHapORHH
cranaapty 3a Gunancosu oruet (MCPO), KOUTO ce CHCTOAT OT: CTAHAAPTH 33 PUHAHCOBH OTHETH U OT
ThIKyBaHMA Ha Komurera 3a passcHenns Ha MCPO (KPMC®O), onobpenn or CpBera 1o
MexayHaponuu cueropogad crangaptd (CMCC), u MexayHapoaHuTe CYETOBOJAHH CTaHIApPTH H
TBIKyBaHHATa Ha IloctosHHMs komurer 3a pasichasane (IIKP), onobpemn or Komurera mno
Mesxnynapoauu cuetoBonuu cranmaptd (KMCC), xouro edextuHO ca B cuna Ha 1 sHyapu 2024 1., H
xouTo ca mpueTd or Komucusra Ha Esponeiickua cpro3. MC®O, npuetn ot EC, e obwmonpueroro
HauMeHOBaHHE Ha paMKarta ¢ oOLIO MpeaHa3HaueHWe - cYeToBO/HA 6a3a, EKBHBAJICHTHA HA paMKaTa,
BBBeficHa ¢ AeduHummaTra ceraacHo § 1, 1. 8 or [lombiHMTeNnHHTe pasnopendu Ha 3akoHa 32

CUYETOBOACTBOTO N0J, HAHMEHOBAHHETO ,,MeX IyHApOIHH cueToBOAHM cTaaaptu” (MCC).

6) gynxyuonanna earyma

MexauHHUAT (DHHAHCOB OTHET € CHhCTaBeH B €BPO, KOETO € (PYHKIMOHAlHaTa BajlyTa Ha
Hpeanpustiero. Beuukun cymum ca npencrtasens B xwiand espo (‘000 eBpo) (BKIIOYHTETHO

cpaBHHTeNHaTa MHQOpMauys 3a 2025 r.), OCBEH aKO He € NOCOYCHO JPYTo.

8) Mepua baza

MexavHHuAT GUHAHCOB OTYET € W3TOTBEHH Ha 6a3a HCTOPHYECKAaTa CTOMHOCT, ¢ M3KIIIOYSHUe
Ha HMHBECTHIHOHHHTE MMOTH M (PMHAHCOBHTE WHCTPYMEHTH, KOMTO ce OLieHeHH Ha 6a3a mpeoueHeHa
pecIl. CTpaBeNTBa CTOMHOCT B Kpas HAa BCEKH OTUETEH MEPHOJ, KaKTO € OOACHEHO B CYETOBOAHATA
MOJHMTHKA To-fony. Mcropuueckara ieHa oOMKHOBEHO CE€ OCHOBABA HA CIpABE/UIMBATa CTOHHOCT Ha
BB3HATPKICHHETO, AAACHO B 3aMAHA HAa CTOKH HJIH YCITyTH.

CrpaBeqyiMBa CTOMHOCT € 11eHaTa, KOATO OM OHia nomyyeHa 3a mpogax6a Ha aKTHB W IUTATEHA
3a NpexXBHPJISHE Ha MacHB B oO0M4aiiHa cleka MeXIy MasapHu yHaCTHHIM KbM JaTara Ha OLEHKara,
HE3aBHCHMMO OT TOBAa JajM Ta3u I[EHA € MpsKko HabmojaBaHa WM OLECHEHA vpe3 Jpyra TeXHHKa 3a
ouenka. Ilpy olLieHkaTa Ha CIpaBeIHBATAa CTOMHOCT HAa AKTMB MJIM I1ACHB, NPEANPHATHETO B3eMa
Hpe/IBUI XapaKTEPUCTHKHTE HA aKTHBA MITH TIaCHBA, KOMTO C& OTYUTAT OT IMa3apHHTe YYAaCTHHIM NpH
LIEHOOOpAa3yBaHETO Ha aKTHBA WIIH NIAaCHBa Ha JaTaTa Ha OlEHKATa.

Heiicmeauio npeonpusmaue
MexauHauaT (MHAHCOB OTYeT € CBCTaBeH NpH Cla3sBaHe Ha NPHMHIMNA Ha [eHCTBAaLio

NpeATpHATHE.
Boapeiicteuero or Ilammemuara wa COVID-19 u  nocinepBaiute HeGNarompHATHU

9
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HMKOHOMHMYECKH CBHOMTHS AOBeAOXa OO0 HeoOXOAMMOCTTAa 3a M3BBLPLIBAHE Ha aHAJIH3 Ha PHCKOBHTE
dakTopy, oOTeHUHAIHUs U peaneH eekT oT TaX. B pesynrar Geile ycTaHOBEHO, Y€ CHLIECTBYBAaIUTE
NpaBiia U PHETHTe MEPKH 32 HaMaJIiBaHe Ha PHCKOBETE M Ch3/IaBaHe HA OPraHu3alys 3a H3BBPIIBAHE
Ha JeHHOoCTTa B CNy4ail Ha M3BBHPEAHU OOCTOATENICTBA C€ NPHIIAraT yCIeWHO U He Ca KOHCTaTHPaHH
CIydyad Ha H3BBHPEIHH PHCKOBH CBOMTHA WIH JpYyrH (akTOpH, BB3NPEIMTCTBALIM JBITOCPOYHO
JlefiHOCTTa Ha MPEAIPHATHETO.

PLKOBOJICTBOTO, B3WMaiikM TIpeJBHI NPOrHosHara oieHka Ha edexrure Ha COVID-19
NaHAEMMATa, € AaHaIW3Wpano (aKTopuTe, KOUTO IO-KOHKPETHO 3acdraT pesylTaTHTe Ha
[peanpusaruero. Crex 3anounanus BoeHeH KOHGIUKT Mexcny Pycus u Vkpaiina mipes Mecewl (eBpyapH
2022 r. MHOrO JIbLPKABH HAJIOKHXa pPa3IHYHH CAHKLIMHM M €KCMOPTeH KOHTPOJ, BKJHOYHTEIHO
JIOTBIHUTENHE OTPaHHYEHKs MO OTHOIIEHHE Ha PYCKHs IbpPKaBeH NBIr; PasmIMpeHo emb6apro BbPXY
ThPrOBUSATA, BHOCA H H3HOCA; CAHKI[HMM CPEIy MHOMKECTBO JIMIA H KOMIIAHHWH, BKIFOUUTENIHO IOJICMH
PYCKH (MHAHCOBHM MHCTHUTYLMH; OFPAaHHYEHHs Ha KanWTaOBHA Na3ap (CEKTOPHM CaHKLMH) 33 HOBO
¢uHaHCHpaHe 3a MOCOYEHH PYCKH KOMIIaHHHM; 3a0paHW 3a HOBM MHBECTHLMH B OTIPEICNCHH YCIIYTH.
Onpeneneny caHkiuu 6sxa HalloxeHH B Ha Benapyc. To3n BoeHeH KOH(IMKT € ChOMTHE, KOETO OKasa
MarabHO HEraTHBHO Bh3/IeHCTBHE BHPXY €BPOMEHCKATa M BBPXY CBETOBHATAa HKOHOMHKA. KOHQIHUKTHT
Beue NpeNU3BHKA 3HAUMTENHO MOKA4YBaHe Ha LICHHTe HA OCHOBHH CYPOBMHM, peLiECHs (OCHOBHO B
Espomna), uH(IALHOHHA NpPOLECH M IOBCEMECTHO HaMalldBaHE Ha WHBECTHULMHTE B IOBEYETO OT
HKOHOMHYECKHTE cekTopu. Hapen ¢ ToBa ca Hanuie 3a0aBsHe M TPYJAHOCTH BbB BEPUTHTE Ha TOCTABKH,
npobJieMH, CBbP3aHH ChC ChOMPaeMOCTTa Ha B3€MaHUATA, KaTo MOC/eABAlla peakLys OT 3aTpyJHCHHATA
B CEKTOpHTE, KOMTO CTpafiaT OT ()MHAHCOBHMTE CAaHKIHM, HalnokeHH Beue Ha Pycua. Ouaksa ce W
HIOBCEMECTHO NMOCKBNBAHE Ha (PMHAHCOBUTE pecypcH. BiusHueTo Ha TO3H PHCKOB (PaKToOp € CBBP3aHO U
C peruCTPHpaHeTO Ha SHAUMTEIHH O€XaHCKU NOTOLM He CaMO KbM HENOCPEICTBEHO ChCEOHUTE CTPAHH
Ha YKpaiiHa, HO H KbM BBirapus 1 octaHanara yacT oT Espora.

Bbe Bpb3Ka ¢ MpOAB/DKaBAllaTa pycKa HHBa3Md B YKpaliHa WM BHCOKAa HECHIYPHOCT 3a
CKOPOLIHOTO H IPeKpaTiBaHe OLCHKAaTa Ha MKOHOMHYECKH MOCIIENHUIIA 38 CBETOBHATA HKOHOMHUKA CTaBa
no-HeratupHa. ChTpeceHHsATa OT BOHHaTa ce OTpasfiBaT BbPXYy HKOHOMHKATa Ha CTPAaHHTe OT
EBporneiickis Chi03 KaKTO IPAKO, TaKa H HEMPSAKO, KATO 5 HACOYBAT KbM MO-HACHK PacTeX U MO-BHCOKA
uHGaimsa. Bep3oTe HapacTBaHe Ha IIEHATE Ha CHEPTUMHHMTE M XPaHHWTEHH CTOKH MOJAXPaHBAT
rnobanaus MHGIAUMOHEH HATHCK W TMPEJU3BHKBAT NO-ObpP3 OTroBOp Ha TMapHyHaTa IOIMTHKA
OTKOJIKOTO c€ MpeAliojarame no-paHo.

ITo mepBOHAYAIHY OLIEHKH Ha PBKOBOACTBOTO Ha [IpeanpuaTHeTo Te3H CHOUTHS HE ca OKa3ay
NPSKO CHINECTBEHO BIMAHHE BBPXY AeHHOCTTa My Mpe3 OTYETHHA MEPHOJ, JOKOJKOTO TO HAMA
B3aMMOOTHOIIIEHH C JIMIA, [OMIAJHANN TOJ CAHKIMHTE, KAKTO M HAMA aKTHMBH M JACHHOCTH B
3aCerHaTHUTe MpAKO PETHOHH.

K®eM fgatata Ha H3rOTBAHE Ha HACTOSIUMS MEXIUHEH (PUHAHCOB OTYET PBHKOBOJACTBOTO €
HaMpaBHIIO TIpELeHKa Ha crnocoOHocTra Ha IlpeanpuarHeTo da NPOXBIDKH CBOATA JEHHOCT Karto
JeiicTBallo TpeanpuaTHe Ha Gasa Ha HamuyHaTa WHGOpMauus 3a npensuaumoTo Gwiewe. Crnexn
M3BBPLICHHS TIpersen Ha fAeiiHoctTa Ha IIpeanpuaTHeTo pLKOBOACTBOTO O4Yakea, 4ye [IpeanpusTHeTo
MMa JIOCTATHYHO (PMHAHCOBY PECYPCH, 33 12 MPOABIDKH ONepaTHBHATA CH AeHHOCT B Oimu3ko Gnaente U
MPOIB/DKaBa Ja MpUiara NPUHLMIA 3a JCHCTBAIIO NMPEANpPUATHE NPH HW3rOTBIHETO Ha MEXTHHHUS
dunancoB otyet 3a AeiHoctra Ha [Ipexnpuaruero npes 2026 r.

I1. IIPOMEHH B CHETOBOJHATA NMOJHTHKA
B’bBl’IpI/IeTaTa CUETOBOOHA IIOJIMTHUKA € ITOCJICHOBATCIIHA C nppmaraHaTa npe3 HpeJ_IXOIIHaTa roaruHa.

10



‘%-)fj]l'l HIpacTanumua aadpacTpykrypa“ MexanHeH punancos orier kbm 31.03.2026 r.

O6mu noJioxKeHHs

IMpencraBsaHero Ha MEKIMHHMA (MHAHCOB OTYET CBHIVIACHO MEXIyHapoaHUTE CTaHIApTH 3a
(UHAHCOBM OTYETH H3UCKBA PBKOBOACTBOTO Ja HANpaBH HaH-106pM TNpHOIM3MTENHM OLECHKH,
HAYHCIIEHM M PasyMHO OGOCHOBAHH TNpPEQNONIOKEHHA, KOHTO OKa3BaT €(eKT BbpXYy OTYETCHHTE
CTOMHOCTH Ha AKTHBHTE H MACHBHUTE, H Ha OTMOBECTABAHETO HA YCJIIOBHHM B3€MaHHA W 3a1b/DKCHHA KBM
JlaTaTa Ha OTYETa, U PECIIEKTHMBHO BHPXY OTUETEHHTE CTOHHOCTHH Pa3sMEPH Ha MPHXOANTE M pa3XOAMTe
3a oT4eTHaTa roauHa. Te3n npuOMU3UTENHN OLICHKH, HAYMCIICHHs U HPENOJOXKEHHI Ca OCHOBAaHH Ha
uHGOpMAIMATZ, KOATO € HajJWYyHAa KBM JaTarta Ha MEXIMHHUA (DMHAHCOB OTYET, MOpajgu KOeTo
OBaeluTe HaKTHIECKH Pe3yaTaTH OHXa MOTJIH 1a OBbJaT pa3jIu4dHy OT TAX.

3a Tekymara (MHaHCOBa IOIMHA APY)KECTBOTO € TPHENO BCHYKHM HOBH W/WIM PEBH3HPaHH
CTAaHJAPTH M THIKyBaHus, H3aaneHu oT Creeta mo MexayHapoauu cuetoBoanH cranaaptu (CMCC) u
pecn. or Komurera 3a passcHenus Ha MC®O, koHMTO ca GWIM yMECTHM 3a Heropara JedHocT. OT
BB3IPUEMAHETO Ha TE3W CTAHAAPTH W/WIH THIKYBaHWs, B CHJIa 3a TOAMUIHU NEPHOIH 3aro4Bally Ha |
sxyapy 2024 r., He ca HaCTBHNMJIM MPOMEHH B CYETOBOJHATA MOJIMTHKA Ha PYKECTBOTO, OCBEH HAKOH
HOBH H Pa3lIMPABAHETO HA Beye YCTAaHOBEHH ONOBECTsBaHMA, 6€3 TOBa Ja oBee 10 APYTH IPOMEHH B
KIacH(pUKALIMATA WK OLEHKATA Ha OTAE/HH OT4eTHH 00EKTH H onepauny. Hosute w/unu npoMeHeHuTe
CTaHIAPTH H THIKYBaHHA BIJIIOYBAT:

ITIpomenu ¢ MCC 1 Ilpedocmasane na gunancosu omuemu (B CHIa 32 TOAWLIHA NEPHOIH OT
01.01.2024 r., npuetn ot EK). Te3u npoMeHH ca HaCOYEHH KbM KPHTEpPHHTE Ha KJIaCH(GUUMPAHETO HA
3a]TB/DKEHHATA KAaTO TEKYINM ¥ HeTexyiud. Criopea TAX npeAnprATHETO KIacH(QHIMpA 3aIbIDKEHAATA CH
KaTo TeKyLId WIH HETeKylIIH B 3aBHCHMOCT OT IIpaBaTa, KOHTO ChIIECTBYBAaT B Kpas Ha OTHETHMA
TIEPHOJ M HE Ce BIyse OT BepOATHOCTTA AaJd TO LIE yNPaXHH MPABOTO CH JIa OTIO0XKH YPSKAAHETO HA
3aiBJDKeHHATa. [IpOMEHHTE YTOYHABAT, Y€ TON ,ypexKIaHe™ Ha 3adbDKeHMs Ce HMMa MpeaBul
NPEXBBPISHETO HA TPeTa CTPaHa Ha MApHYHH CPEICTRA, MHCTPYMEHTH Ha COOCTBEHHMS KamuTall, ApYrH
akTHBH WK yernyrd. Knacudukanusara He ce OTHAacA 3a JEPHBATHBUTC B KOHBEPTUPYEMH TIACHBH, KOUTO
caMu 1o cebe cH ca HHCTPYMEHTH Ha coOcTBeHMs Kanutail. [IpoMenuTe ce npuiarat peTpOCHEKTHBHO.
PBKOBOACTBOTO € HANpaBWiIO MPOYYBAaHE M € ONpPEAENIHIIO, Y€ NIPOMEHUTE HE OKAa3BaT BIIMAHHE BBPXY
CUETOBOIHATA TOJHTHKA W BbPXY CTOHHOCTHTE, MPEACTaBIHETO M KIacHM(MKALMATA HA OTCPOUCHHTE
JAHBYHHM aKTHBH M MAaCHBH, NPOU3THYALUM OT TE3H ONEpPalMHTe.

Hpomenu 6 MCC 1 Ipedcmagsine Ha puHancO8U OMYemy, HemeKyiuu 3a0baicenys, 006vp3any
¢ ozpanuyumennu yciosus (B cwia 3a rogumHu nepuond ot 01.01.2024 r., npuetn ot EK). Tesu
NPOMEHH YTOYHSBAT, U CaMO OrPaHUYHUTEITHH YCJIOBHS, KOWTO NMPEANPUATHETO € UTHKHO 12 CI1a3Ba Ha
WIH OpeM Kpas Ha OTUeTHHS MEepPHOJ 3acAraT NPaBoTO Ha MPEONPHATHETO Ja OTJIOKH YPEeKAaHETO Ha
CHOTBETHHTE 3aibJDKEHHS 3a HA-MaKO IBaHAJeceT Mecella ClIel OTYETHATA [aTa H ChOTBETHO CaMo Te
cnejBa Jia ce B3eMar TMpPEIBHA MPH OLEHKATa Ha KIACH(QUKAIMATA Ha 3a[bJDKEHHATA KaTO TEKYIIH WM
HeTexyiy. Te3d criopasyMeHHs BIHSAST BbPXY TOBA JajdM [PaBOTO CBHIIECTBYBAa B Kpas Ha OTYETHHS
NEpUO, JNOPH aKO CNa3BaHeTO Ha YCJOBHATA CE€ OLCHABA CJi€l HEro (HampuMep OrpaHWYUTEeTHO
ycloBHe, 6a3upaHo Ha (JMHAHCOBOTO CHCTOSHME HA MPEANPHATHETO KbM Kpas Ha OTYETHMA NEPHOA, HO
OLIEHEHO CJie/] HETOBHs Kpait). OrpaHHYMTENHHI YCIOBHSA, KOHTO Ce U3YHCIABAT Ha 6a3a Ha PMHAHCOBOTO
CHCTOAHME Ha MPEANPHATHETO CleA Kpas Ha OTYETHHSA mepuoJ (Hampumep Ha 6asa Ha QMHAHCOBOTO
CHCTOSHHE Ha MPeANPUATHETO IIECT MeceLa CJle/l OTYETHATa [1aTa) He CIISARa 12 ce B3eMart IIPS/IBH IIpH
onpeaensHe Ha KiaCHOUKALMATa HA 3a[B/DKEHHATa U NPABOTO Ha TAXHOTO OTiaraHe. Brnpeku ToBa
NpeanpuaTHATa CJelBa 12 OMOBEeCTAT HHGOPMalMs 3a OTPAHHYMTENHWTE YCJIOBMs, OOXBawlaiu
HabnrogaeM MepHo/l B paMKHTE Ha ABaHAJeceT Mecela Cell Kpas Ha OTYETHHS TIEPUOJ ¢ [IeJ1 OLIeHKa Ha
pHCKa OT TOBa JajM 3afb/DkeHHATa OMXa CTaHAIM M3MCKyeMH. [IpoMmeHuTe ce mnpuiarar
peTpocnekTrBHO. I10-paHHO TpuiaraHe € paspelleHo, HO €HOBPEMEHHO C TIPUIIaraHeTo Ha IIPOMEHHTE
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B MCC 1 IlpencrapsHe Ha (MHAHCOBH OTYETH OTHOCHO KJIACH(HIMPAHETO Ha 3aJb/DKCHUATA KaTo
TeKYIlH M HeTeKylH. PbKOBOJCTBOTO € HampaBHIO NPOYYBaHE M € OINpENENTHIo, Y€ NMPOMEHUTE HE
OKa3BaT BJMAHHE BBPXY CUYCTOBOIHATA TONMTHKA M BBPXY CTOHHOCTHTE, TIPEACTABIHETO H
KJIacH(pHKaUMATa Ha OTCPOYCHUTE NTaHBbYHH aKTHBH W TIACHBH, POM3THYALIM OT T€3H ONepaLMu.

Ipomenu ¢ MC®O 16 JIuzune (B cuna 3a rogHmeg nepuoau ot 01.01.2024 r., npuetn ot EK).
[MpomMeHuTe W3WCKBAT INPOJABAY-TU3HHTONOAYYATEN  BIIOCIEACTBHE [a OLCHM JIM3WHTOBUTE
33ib/DKEHHS, POM3THYAIIM OT oOpaTeH JIM3KHT, NIO HAYHMH, M0 KOHTO He NMpH3HABa HUKAKBAa Cyma OT
neuan6aTa uiM 3arybara, KOSTO Ce OTHACS 10 TPABOTO Ha ION3BaHe, KoeTo 3ana3pa. Hosure nmpomeHu
He MpeyaT Ha TNpoJaBava-TM3MHIONONy4YarTe]l Na NpusHae B medanbara umu sarybara redanta win
3ary6a, cBbp3aHa ¢ YaCTHYHOTO MK ITbJIHOTO NPeKpaTsABaHe Ha JIM3HHTOBHS JOTOBOP. PEKOBOACTBOTO €
B MPOLIEC Ha MIPOYYBaHE, AHAJIM3 M OLIEHKA Ha e()eKTHTe OT IPOMEHHTE, KOMTO OMxa OKa3Bainu BIIMSHHCE
BbPXY CUYETOBOAHATAa TONWUTHKA M BBbPXY KlacCUQMKANMATa M TPEACTAaBFHETO Ha IIACHBUTE Ha
ApyxecTeoTo.PbKOBOJCTBOTO € HAlpaBHIO NMPOY4BaHE M € ONpPEJENMIO, Ye MPOMEHHTE HE OKa3BaT
BIMSHHE BbPXY CUETOBOJHATA TIONMTHKA W BbPXY CTOHHOCTHUTE, NPEJCTABAHETO W KIacHpUKauuaTa Ha
OTCPOUYEHHTE JAHBYHH aKTHBH H IACHBH, TIPOM3THYAILM OT TE3H ONEPAIIHH.

Hpomenu 6 MCC 7 Omuem 3a napuynume nomoyu u MCPO 7 Dunancosu UHCMpymeHmu.
OTIOBECTSBaHEe: JOTOBOPEHOCTH 3a (MHAHCHpaHe Ha JOCTaBYMUM (B CHJIA 3a TOAHUIHM MEPUOAN OT
01.01.2024 r., ve ca npueru ot EK). IIpomeHnute mmar 3a 1en Ja NOBMIUAT NPO3Pa4yHOCTTAa HA
OTYHTAHeTO HA JOTOBOPEHOCTHUTE 3a QMHAHCHPAHE HA MOCTABYHMLM U Ja IOMOTHAT Ha NOTpeGHUTEIHTE HA
(MHAHCOBH OTHYETH J1a OLEHAT e(PEeKTa MM BbPXY 3ab/DKEHHUATA, TApHYHUTE NOTOLH 1 JIMKBHUIHMS PHCK,
Ha KOMTO MPEANPHATHETO € U3/I0XKEHO, KaTO JOOABAT JONBIHUTEIHA ONOBECTABAHNA BBB BPB3Ka C TO3H
tun poropopeHoctd. MCC 7 mpeiiara IpoMeHH, KOWTO Ja Jo6aBaT HMH(pOpMalMi 3a OLIeHKa Ha
edeKTUTE OT Te3H JOTOBOPEHOCTH BHPXY 3aJb/DKCHHUATA M NIapHYHHTE TMOTOLH, KAKTO CJIe/Ba: a) pex
yCJIOBHS Ha IOrOBOpeHoCTHTE; §) GanaHcoBaTa CTOMHOCT M CHOTBETHHSA peJl OT OTYETa 33 GUHAHCOBOTO
CBCTOSHHE HA 3aAB/DKCHMATa, KOMTO ca 4YaCT OT JOTOBOPEHOCTHTe; B) OanaHcoBaTa CTOWHOCT H
CHOTBETHHSA Pell OT OTYETa 332 (PHHAHCOBOTO CHCTOSAHME HA CYMHTE, KOHTO HOCTABUHUKBT BEUe € MOy IMIT
OT JI0CTaBYMKA Ha (puHAHCHpaHe ((pUHAHCOBATAa MHCTHUTYLHA); T) BPEMEBHs JHANA30H OT CPOKOBETE 32
wiamade 3a (PUHAHCOBUTE 3aJb/DKEHMA MO NOTOBOPEHOCTHTE 3a (pMHAHCMpaHe Ha NOCTaBUMIM H
CBIIOCTABUMHTE CPOKOBE 32 (DMHAHCOBH 3ab/DKCHHA, KOUTO HE €a YacT OT T€3H JJOrOBOPEHOCTH; [1) BHAA
u edexTa Ha HeTAPUYHUTE U3MEHEHHUs B GaraHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE 3a[b/DKEHHS, KOUTO Ca
YacT OT AOrOBOPEHOCTHTE 3a (puHaHCcHpane Ha poctaBuuid. B MC®O 7 ce no6apaT M3MCKBaHUA KBM
OTIOBECTSBAHE HA OLIEHKA HA M3JIOMKEHOCTTA Ha HPEINpPHATHETO KbM JTHKBHACH PHCK M KaKbB €(pEKT
BEPXY MpPEINPUITHETO MOXKE J1a OKaxke IpeKpaTsBaHe Ha NoropopeHoctute. [IpoMeHute ce npuarar
PETPOCTIEKTHBHO, KaTO HMa O0JIEKYEHHA OTHOCHO HEONOBECTABAHE Ha MH(MOPMALWs 32 NEPUOIH NPEeIH
HayalHaTa JaTa Ha MepHoja, B KOHTO IPOMEHHUTE C€ NPHIIArarT 3a MbPBH MBT, KAKTO U OTHOCHO HAKOH
KOJIMYEeCTBEHM OIIOBECTABAHMSA, OTHACALIMTE 3a HayajHaTa [aTa Ha NEpHOJa Ha INbPBOHAYAIHO
npunarase. IlopaHHO Npwiarage € paspenieHo. PBHKOBOACTBOTO € HamNpaBUIO NpOYYBaHE H €
OTpPeENTIO, Y€ IPOMEHHTEe He OKa3BaT BIIMAHHE BbPXY CUETOBOJIHATA TOJIMTHKA U BbPXY CTOMHOCTHTE,
NPEICTaBAHETO M K1AaCH(UKALHATA HA OTCPOYEHHUTE JaHbYHH AKTHBH M TIACHBH, NPOM3TUHAINM OT TE3H

OTepaLHH.

KBM matata Ha ono0OpsBaHe 3a W3/laBaHe Ha TO3H MEKIOHMHEH (PHHAHCOB OTYET Ca W3/IA/IEHH, HO BCE OLlIE
He ca B cuna (w/unm He ca npuetd ot EK) crefnuTe HOBM CTaHHapTH, MPOMEHEHH CTAHAAPTH U
THIKYBAHHS, 32 KOUTO PHKOBOACTBOTO © MPELIEHIIO, He CIeJIHATe He OMXa MMany noTeHuuaneH edext
3a IPOMEHHU B CUETOBO/HATA MOJIHTHKA M ()HMHAHCOBHTE OTYETH HA IPYKECTBOTO:
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Hpomenu 6 MCC 21 Edexmu om npomenume 6 obMennume Kypcose: JHNCa Ha OOMEHHH
Kypcose (B cwia 3a rogumHd nepuogn ot 01.01.2025 r., ve ca mpuetn ot EK). Tesu mpomeHn
YTOYHSBAT M U3MCKBAT OT NMPeJNPHATHATA Aa IPHIATAT MOCIIEA0BATE/eH IOAXO0/ IPH ONPEENIIHE Ha:

a) KOTa J{ajIcHa BalyTa MOXe Ja ce oOMeHH B JIpyra U KOTa He, KaKTO BbBEXKIAT ONMpPEIe/ICHHS 3a TOBA.
EnHa BamyTa MOXe Jia ce OOMEHH B Apyra, KOrato npenpHsITHETO MOXeE a IpuaoOHe Apyrara BalyTa B
HOPMAJIHM BPEMEBH TPaHWLM, BKIIOYBAIUM HOPMAIHHM aAMHHHMCTPATHBHU 3aKbCHEHHA H Ma3apeH
MEXAHH3bM, KOWTO IMO3BOJIABA CHAENIKATA O OOMsAHA Ha BajyTaTa Ja JOBEJe A0 M3IbJIHUMH IpaBa U
3aAbJDKEHHA. AKO TIPEANPUATHETO MOXKe Ja IOJMY4d CaMO HE3HAa4MTellHa 4acT OT Apyrara BalyTa Ha
JaTaTa Ha OLEHKAaTa 3a OIpEJesieHaTa Iefl, TO Ce CYMTa, Ye BajlyTaTa He Moxe na 6bae oOMeHeHa B
Jpyrarta BajyTa;

6) KakbB OOMEHEH KypcC Ja ce MpHIara, KoraTo efHa BaiyTa He Moxe 1a 6bie oOMeHeHa B Apyra, Kato
MIOCOYBAT [IBa MEXAHM3Ma: IBPBHAT € U3MON3BAHETO Ha HabmofaeM 0OMeHeH Kype - 6e3 JOITbIHUTEHHA
KOpeKIiH, Hab/iofaemM Kype 3a Jpyra Lell U IIbPBHs 0OMEeHeH Kypc, 10 KO#HTo obMsaHaTa Moxe aa Obae
HaIlpaBeHa; BTOPUAT € 4pe3 M3MOJI3BAHETO Ha Jpyra TeXHHKa Ha OLECHKA,

B) MH(QOpPMALMATA, KOSTO HPENIPHATHETO CJIe/iBa JIa ONOBECTH, KOTaTO €IHA BalyTa HE MOXe Ja ce
o6MEHH B JIpyTa, 3a Jia MO3BOJIM HA MOTPEOUTENTE Ha HETOBUTE (PMHAHCOBH OTYETH 1a pasbepar Kak
TOBA BIMAE€ BBPXY (HHAHCOBMTE pe3yNTaTH, (PMHAHCOBOTO CBCTOSHME M MAPHYHH TOTONH Ha
npeanpusTHeTo. [IpoMeHHTe ce NpWIaraT peTPOCIEKTHBHO. [To-paHHo npunarane € paspeuieHo.

I11. CBIIECTBEHU CYETOBO/AHN ITOJUTHKH

ChBIIECTBEHHTE CYETOBOJHH ITOJHTHKH ca TIPWIAraHW MOCJEJOBATE/HO BBB BCHYKH IPEICTABEHU
[IEPHOAH.

MeXIUHHUAT (UHAHCOB OTHET € M3TOTBEH IIPH CMa3BaHe Ha NPHMHLMIMTE 3a OLCHSABAaHE HA BCHYKH
BHJIOBE aKTHMBH, [IACHBH, NPUXOAM U pa3xomu, ceriaacHo MCC, npuetn ot EC.

BasuTe 3a OllCHKA Ca ONMOBECTEHH MOAPOGHO IO-HATATEK B CYETOBOJHATA MONHMTHKA KbM (PHHAHCOBHUS
OTYET.

Cnenpa na ce orOeliexH, Ye MPH HM3TOTBSIHETO Ha INpeCTaBeHHs ()MHAHCOB OTYET Ca H3MOI3BaHH
CUCTOBOJHH OLIEHKH M JONMycKanus. Bempexku ye Te ca 6azupaHd Ha MHGoOpManus, IpeJocTaBeHa Ha
PBHKOBOJICTBOTO KbM JIaTaTa Ha M3TOTBAHE HA IOJMINHHMA (PMHAHCOB OTYET, PeIHUTE Pe3yNTaTH MOraT
Jla ce pa3niM4yaBaT OT HalPaBEHHUTE OLIEHKH H JIOIYCKaHHS.

1. TIPEACTABAHE HA MEX/JIHHHUA ®UHAHCOB OTYET

MexnuHHAAT QUHAHCOR OTUYeT e mpexctaseH B cboTBeTcTBHE ¢ MCC 1 ,Ilpencrapsine Ha GUHAHCOBH
OTYeTH”.

[peanpusATHETO TIpHe Ja NPEeACTaBs OTUeTa 3a Nevyantara WM 3arydara M Apyrus BceoOXBaTeH JOXOA B
€UHEH OTYeT.

[IpeanpusTreTo npeacTass o6MuaiHO cpaBHHTENHA MHGOPMalKA BEB PUHAHCOBHTE CH OTYETH 3a eJHa
MpenxoaHa roHHa.

B oruera 3a (QHHAHCOBOTO CBCTOSHME c€ TMPEACTABAT [1Bd CPABHHUTEJHH TMepHOJa, KOrarto
IIpeanpusatuero:

a) TipuJiara C4eTOBO/IHA MOJIMTHKA PETPOCTIEKTHBHO,

6) Hpen3uHCIIsiBa PETPOCTIEKTHBHO NO3ULMH BBB (QHHAHCOBHS OTYET;

HIH

B) npeKmacuUIMpa TOIMUMH BB (PUHAHCOBHMA OTHET, KOTAaTO TOBA MMA CHIIECTBEH €(EKT BBPXY
HHGOpMAIKITA B 0TYeTa 32 GHHAHCOBOTO CHCTOAHUE KbM HAYajIOTO HA TIPEAXO/THAS IEPHOA.

@DyHKUMOHAIHA W OTYETHA BAlyTa HA MpeJCTaBAHe Ha (uHaHCOBHA OoT4eT Ha [Ipenmpusaruero e
espo (EUR). aHHuTe B MHAMBUAYaAHU (PHHAHCOB OTYET M TIPHIOXKEHHATA KbM HEro ca IPEICTaBeHH B
XWJIAIH €BPO, OCBEH aKO Helo JPYyro H3puuHO He € ykazaHo. C BBBEXKIAHETO Ha €BPOTO KaTo
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ouManHa BamyTa Ha EBpomeiickus ChIO3 3a HETO ce H3non3ea choTHomenueTo BGN 1.95583 sa EUR
1,00.

2. MNHBECTHIMH B ACOUMUPAHU TPEANIPHATUSA

ACOLMHpaHH ca Te3H NPeanpUATHs, BEPXY KOUTO [IpeanpuaTueTo € B ChCTOSHKUE A2 OKa3Ba 3HAUUTETTHO
BIMAHHME, HO KOMTO HE Ca HUTO IBLICPHH NPEaNPHATHA, HATO ChbBMECTHO KOHTPOJIMPAHHU MPEATIPHATHS.
HHBECTHUHMHTE B ACOLMHPAHH MPEANPUATHA C€ OTYHTAT IO ceOECTORHOCTHHA METO.

IIpeanpuATHETO NPU3HABA JUBHIEHT OT aCOLMHPAHO NPEANPHATHE B TledanbaTa uin 3arybara B CBOMTE
HHAWBUAYATHH QMHAHCOBH OTYETH, KOrato ObJe yCTAHOBEHO MPaBOTO MY 2 MOJIY4H JUBUICHTA.

3. TEKYIMH U HETEKYUIH AKTUBU

AKTHE ce xiacu(puuupa KaTo TeKyHl KOraTo OTroBaps Ha HAKOH OT ClIeHHTe KPUTEpHU:

. OYaKBa [a peajM3Mpa aKTHBA WIH Bh3HAMEpPABa 1a Io NpofaJe WK YNoTpeOu B CBOS HOPMAJICH
OTepaTHBeH UKD,

. JbP>KH aKTHBA NIPEAMHO C Liej1 ThPIryBaHe;

. OYaKBa Jia peajiM3upa aKTHBa B pAaMKHTE Ha ABaHaJeceT Mecella Cliell Kpas Ha OTYCTHHS TIEPHOA;
WY

. aKTHBEBT € TIApH WK MapH4YHU eKBUBAJICHTH (chrinacHo AedununusaTa va MCPO 7), oceer ako 3a

aKTHBaA HAMA OrpaHH4YE€HHE JAa Obre pPasMCHAH WK M3MOJ3BaH 3a YPEKAaHE Ha ITaCHB B NMPOAB/DKCHHE
Hali-MaJIKO Ha IBaHAJIECET Mecela cieX Kpasd Ha OTUeTHHMA IICPHON. AxTHB ce Knacmbnunpa Karo
HETCKYIIl aKO HE OTTOBapA HAa KPHUTCPHUHTE 3a KﬂaCHQ)HHHpaHe KaTa TCKYI1l.

4, NMOTU, MAIIHHHU U CbOPBXXEHUA

HIMOTHTE, MALIMHHTE W CHOPBKEHUATA CE€ OIEHABAT TBPBOHAYATIHO NO CEeOECTOHHOCT, BKIIOYBALIA
IeHaTa Ha IpUAoOMBaHE, KAKTO M BCHYKH NpPEKH PasXOlH 33 NPHUBEKIAHETO Ha aKTHBA B PabOTHO
cbeTogHue, B choTBeTcTBHE ¢ MCC 16 ,,IMOTH, MALIIMHM ¥ CHOPHKESHHUS .

TMocnensamoro oneHsapaHe Ha MIMoTHTe, MallMHUTE M CBOPBHKEHHATA Ce M3BBPIIBA II0 LICHA HA
npuobuMBaHe, HaMaleHa C HATpyHaHHTe aMopTH3aLMd M 3aryOu or obesuenka. Hampasenute
00e3LeHKH e OTYMTAT KATO Pasxoj M Ce IPHU3HABaT B OTYETa 3a nevanbara wiu 3arybara W Ipyrus
BCeOOXBATEH JOXO0M 3a CHOTBETHHSA MEPHOJ.

TocnenpamuTe pa3xoiH, CBP3aHH C ONPEAENIeH aKTHB OT UMOTH, MAllIHHH U CHOPBKEHHMS, C& NPHOABSAT
KBbM OajaHcoBaTa CyMa Ha aKTHBa, KOFaTo € BepoATHO IIpeAnpusaTHETO 1a MMa HKOHOMHYECKH MOJI3H,
Ha/IBUIIABAIIM NBPBOHAYAIHO OLICHEHaTa €()EeKTUBHOCT HA CHIIECTBYBAIllMA aKTHB. Bcwuku apyru
noceABalM Pa3sXo/u ce MPU3HABAT 33 Pa3xo]l 3a IEPUO/Ia, B KOWTO Ca HalpaBeHH.

OcTarpudaTa CTOMHOCT M MOJE3HHUAT KMBOT Ha WMOTH, MAlIHHH H CBOPBKCHHA C€ IpPELCHABAT OT
PBKOBOJICTBOTO KbM BCAKA OTYCTHA JaTa.

HIMOTH, MallliH{ ¥ ChOPBKEHU, TPUAOOUTH TPH YCIOBHATA HAa (PMHAHCOB JIM3HMHI, C€ aMOPTH3HPAT Ha
fa3za HA OUYAKBAHMS TIONE3€H CPOK Ha TFOOHOCT, ONpEeNeH TOCPEACTBOM CpaBHEHHE ¢ NOAOGHH
cobcTBenM akTHBH Ha [Ipeanpusatuero, Wiy Ha 6a3a Ha JIM3MHIOBMsA JIOFOBOP, KO HETOBHAT CPOK € TO-
KpaThbK.

AMOpTPlSa].lI/IﬂTa Ha UMOTH, MAIIIHHH H CBOPBXCHUA C€ U3UUC/IsIBA, KAaTO CC U3II0JI3BA JIMHEHHUAT METOJ,
BBPXY OLICHCHHUS MOJIE3CH )XUBOT Ha OTAC/THUTE I'PYIIH aKTHBH, KaKTO cieasa.:
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I'pyna Iogunn
Crpagu 15-50
CoopekeHus 50
Mammnn u obopynpaHe 6-10
TpaucnopTHU cpeAcTBa 4-10
CronaHcKy HHBEHTAap 6-10

INeyan6ara unm 3aryGarta ot npoaak6ara Ha IMOTH, MallliHU M ChOPBKEHHS C€ OTPEENs KaTo pasjivka
MeXIy MOCTBIUIEHUATA OT npojax6ara H 6anaHcoBaTa CTOHHOCT Ha aKTHB2 M CE NIPM3HABA B OTYETA 34
nevantata uiH 3arybara v Apyrus BceoOXBaTeH A0XOM.

M36paHusaT mpar Ha CBHIIECTBEHOCT 32 MMOTHTE, MallMHUTE H ChOphakeHHATA Ha [lpeanpustueTro € B
pasMep Ha 360 (TpucTa ¥ IIECTAECET) EBPO.

5. HEMATEPUAJIHU AKTHUBH

HeMaTepuanHuTe aKTHBH Ce€ OTYMTAT [0 LieHa Ha MpHAoOMBaHe, BKIIIOYBALIA BCHYKH IUIATCHH MHTA,
HEBB3CTAHOBUMHM J@HBIIM H HAlPaBEHWTe TMPEKH pa3XxoJd BbB BPh3Ka C MOATOTOBKA HA aKTHBA 3a
€KCILIOATAlIHsA, TIPH KOETO KAalIWTaIM3UPAHHTE PA3XO/IH CE€ aMOPTH3HPAT Bb3 OCHOBA HA JIMHEHHHSA METOJ
npe3 OLEHEHHs CPOK Ha MOJIE3CH JKMBOT HAa aKTMBMTE, ThH KaTO CE€ CUMTA, Ye TOH € OrPaHH4CH, B
croteerersre ¢ MCC 38 ,HemaTtepuanuu akTuBu .

IlocaeapailioTo OLEHSABAHE cCe H3BBpLIBA IO IICHA Ha HpHIlOGHBaHe, HaMajicHa ¢ HaTpYIaHHUTC
aMopTH3anud H 3&1"}’6[/1 ot obe3IeHKa. HaHpaBCHHTe OGGBHCHKH C¢ OTYHMTAT KaToO pasxong U ¢
TNpHU3HAaBaT B OTUETA 3a nevyanbaTa WA 3ary6aTa H Apyrus BCEOOXBATEH JOXOM 32 CbOTBETHHA NIEPUOL.

IMocnenpaiuyre pa3xond, KOWTO BB3HUKBAT BBB BpB3Ka € HEMATCPHAITHMTEC AaKTHBH (&) (<71}
I'bPBOHAYAJIHOTO WM MpPHU3HABAHE, C€ NPHU3HABAT B OTUCTa 34 neyajbara HIH 331"}’63Ta H ApPYrusa
BceoOxBaTeH JOX0J 3a IepuoJia Ha TAXHOTO BB3HHMKBAHE, OCBEH aKoO 6nar OoapeHHe Ha TAX AKTHUBBT
MOXe€ Ja I'¢HepHpa IOBCYE OT ITbPBOHAYAIIHO HPEIBHACHHTC G'LILCHII/I HKOHOMMHHYCCKH IIOJI3H H KOraTo
TE€3H pa3xogH MOoraT HaXCKIHO Ja ObJaT OIlEHEHH M OTHECEHH KbM aKTHBA. Axo Tesm YCJI0BHA Ca
H3IIBJIHCHH, Pa3sXOJUTE CC Il06aB}IT KBbM cebecToifHOCTTa Ha aKkTHRA.

QOcTarpyHaTa CTOMHOCT W TONE3HHAT JKHUBOT Ha HCMATCPHATTHUTC AaKTUBU C€ MNPELCHABAT OT
PBKOBOACTBOTO KBM BCSIKa OTHETHA AaTa.

AMOpTPI3aLlHﬂTa Ce HU3YHCJIABA, KATO CC HU3IMOJI3BA JIMHEHHUAT METOX BBbPXY OLICHEHHS MNOJIE3CH CPOK Ha
TOJHOCT Ha OTACIIHUTE aKTHBH, KaKTO CJIC/IBA.

I'pyna Tognun
ITporpaMHH NPOAYKTH 2-10
JInuensus 5

PasxoaunTe 3a aMOpTH3alA ca BKJIOYEHH B OTYeTa 3a NevyanbaTa WiK 3arybaTa U Apyrus BceoOXBaTeH
JI0XOJ1 Ha pen ,,Pa3xonu 3a aMopTH3aLua .

IMeuan6ara miu sarybara oT npofakx6aTta Ha HEMATEePHAIHK aKTHBH CE OMPENIENs KaTo pa3jinKa MEKIy
HOCTHIUIEHHMATa OT mpofaxbara W OalaHCOBaTa CTOMHOCT Ha aKTHBHTE M C€ OTpa3siBa B OT4YeTa 3a
nieyantara WiM 3arybata u Ipyrus BceoOXBaTeH J0XO/.

M36paHuat mpar Ha ChIIECTBEHOCT 3a HeMaTepHaJlHHTe akTUBH Ha Ilpeampusrtueto e B pasmep Ha 360
(TpHcTa 1 HIeCTAECET) €BPO.

6. OUHAHCOBU AKTUBHU

ITvpeonayanto npusHasane, KIACUQUKAYUA U OYeHACaNe
[Ipy NBPBOHAYAIHOTO MM MpH3HaBaHe (MHAHCOBHTE aKTHBM C€ KJIACH(QWIMPAT B TPU IPYIH, CIIOPe.
KOMTO T€ BIIOCJIEICTBHME C€ OLCHSBAT MO aMOPTH3MpPaHa CTOHHOCT, MO CTPaBEUIMBA CTOMHOCT mpe3s
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Apyrus BceoGXBaTeH NOXO/ M MO CTIIPaBe THBa CTOMHOCT Npe3 neyanbaTa wiM 3ary6ara.

IMpennpusTHETO IHPBOHAYATHO OLEHSABa (HMHAHCOBUTE aKTHBH IIO CTPABEMBA CTOHHOCT, a B
cnydalt Ha (DMHAHCOBM AKTMBH, KOMTO HE C€ OTUMTAT IO CIpaBeLIHBA CTOMHOCT B meuanbara WIH
3ary0aTa, ce 100aBsT MpeKuTe Pasxoay Mo clenkaTa. M3kmoueHne ca ThProBCKHTe B3EMaHH, KOUTO HE
CHABPXKAT CHIIECTBEH KOMIIOHEHT Ha (UHAHCHpaHe - Te ce oUeHABAaT Ha 0asa LEHATa Ha CHENKata,
onpenenena coracio MC@O 15 , IIpuxoau oT ZOTOBOPH € KIHEHTH .

TMokynkute unu npoaaxOure Ha (UHAHCOBM AKTHBH, YMHTO YCJIOBHMA M3HCKBAT AOCTaBKa Ha
aKTUBHTE B PAMKHTE Ha JaJieH MEPHON OT BPEME, YCTAHOBEH OGHKHOBEHO C HOPMAaTHBHA pasropenba
WIM AeiiCTBallla NMPAaKTHKAa Ha CHOTBETHWA TMa3ap (PeNOBHHM TOKYNKM), Ce NPU3HABAT Ha JaTaTa Ha
ThLpPryBaHe (CHenkara), T.e. Ha AaTtata, Ha koaTo IlpeAnpusaTdeTo ce € aHraxupano Aa 3aKylmd Mid
npoAaie aKTHUBA.

Knacupukaumsta Ha GHHAHCOBUTE aKTHUBH IPH NbPBOHAYAIHOTO MM NPH3HABAHE 3aBHUCU OT
XapaKTePHCTHKUTE Ha JIOTOBOPHHUTE MAPUYHH TIOTOLY Ha CHOTBETHHS (PMHAHCOB aKTHB U OU3HEC Mozena
Ha [IpennpusrreTo 3a HETOBOTO yriparieHue. 3a na Oble KIacH(pUIIMPaH U OLEHABAH 110 aMOPTH3HPaHa
CTOMHOCT WIIM MO CHpaBeUIMBA CTOMHOCT B APYr BceoOXBaTeH MOXOJ, YCIOBHATA Ha NajleH (GUHAHCOB
aKTHB TpAOBa Na MOPAKJAAT IMAPHYHH TOTOLM, KOMTO MpEACTaBIABaT "CaMo IJIalliaHKs 110 [iaBHUIIATA U
muxeata (CIITJI)" mo Hemsab/DKeHAaTa CyMa Ha IIaBHULATA. 3a LIEJITa Ce M3BbPIIBA aHAIN3 YPe3 TeCT Ha
CIII'JI na HUBOTO Ha MHCTPYMEHTA.

BusHec MOAETBT Ha APY>KECTBOTO 3a yIparJeHHe Ha (MHAHCOBHTE aKTHBH OTPa3siBa Ha4WHA, IO
KOMTO JPYXECTBOTO yIpaBisABa (MHAHCOBHTE CH aKTHBH 3a I€HEPHpaHE HA TMApHYHH motou. busHec
MOJIETBLT OMpeieNis Jaly Mapu4HATE HOTOLM Ca pe3yNTaT caMo Ha ChOMPaHEeTO Ha JOTOBOPHH NApHYHU
MOTO1{H, Ha NpoAaxOa Ha HHUHAHCOBUTE AKTHBH, UITH U JIBETE.

Iocneosawo oyensnsane

3a menMTe Ha I[OCJAEJBAIIOTO OLEHsBaHe (PUHAHCOBUTE AaKTHBH Ha JPYXeCTBOTO ca
KIacH(HIIMPaHH B CIEAHUTE KATETOPUH:

. (DHHAHCOBM aKTHBH 10 AMOPTH3HPaHa CTOHHOCT (IBJIFOBH HHCTPYMEHTH)

. DHUHAHCOBY aKTHMBH IO CTIPAaBEUTMBA CTOMHOCT mpe3 ApYrus BceobxpaTeH aoxon Oes
"peLMKIHpaHe” Ha KyMyJIaTHBHUTE Ne4aiOu u 3ary6H (KanuTanoBd MHCTPYMEHTH).

Knacuguxayuonnu 2pynu

DUHAHCOBY AKTHBH [10 aMOPTH3HPaHa CTOWHOCT (IBJITOBU HHCTPYMEHTH)

[pennpusaTHeTo OLEHABa (PMHAHCOBUTE aKTHBH MO aMOPTH3MpaHa CTOWHOCT, KOraro ca
YIOBJIETBOPEHH H ABETE YCJIOBHA M0-J0NY:

. (MHAHCOBUAT aKTUB Ce JBPXKH M M3MON3Ba B PAMKUTE Ha OM3HEC MOJIeN, UMaIL 3a Liell
HETOBOTO bpXKaHe ¢ Orie[ NoTy4aBaHe Ha JOTOBOPHMTE MAPUYHM IIOTOLM OT HETo, H

. YCIIOBUATA Ha JAOrOBOpa 3a (PUHAHCOBMS AaKTUB IOPAXKAAT MAPUYHH TOTOLM HA
KOHKPETHM JaTH, KOMTO TNpEJCTaBlIgBaT caMo TMialllaHud [0 [JIaBHALIATA W JIMXBMTE BBPXY
HEH3Ib/DKEHATA CyMa Ha [JIAaBHULIATA.

(DHHAHCOBUTE aKTHUBH IO aMOPTU3HMpAHa CTOMHOCT BIOC/ICACTBHE Ce OLIEHABAT Ha Oasa MeTona
Ha edexTusnus nuxsen npouent (EJII). Te moanexar Ha obesueHka. IlewanGute u 3arybure ce
NpU3HABAT B OTUYETa 32 BceoOXBaTHUA JoXo[ (B Nevanbara wim 3arybara 3a rofiHara), Koraro akTHBBT
Obae oTmHcaH, MOAU(ULMPaH WIH 00E3IEHEH.

OUHAHCOBMTE aKTHBU II0 aMOPTH3HMpaHa CTOMHOCT Ha JAPY)KECTBOTO BKIIOYBAT: TMApUYHH
CPE/ICTBA W MAPUYHHTE €KBUBAICHTH B OAHKH, TBPTOBCKM B3EMaHMs, 326MH KbM CBbP3aHH MPEANPHATHA
W 33eMM KBbM TPEeTH JIHUA, NPEICTABEHH Ha CIIEJHHTE TIO3HMLMH B OTHETa 3a (PMHAHCOBO CHCTOSHHME:
NapU4YHH CPEACTBAa W NAPUYHH €KBHBAJICHTH, THPrOBCKH B3€MaHMsi, B3¢MAHHA OT CBBP3aHH JIHMLIA H

JPYT'H B3EMaHHs.
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@®UHAHCOBH aKTUBM IO CIPaBeIJIMBA CTOMHOCT B ApYrds BceoOXBaTeH OOXON (KanMTalOBH
WHCTPYMEHTH).

TIpH MBPBOHAYATHOTO UM IIpH3HaBaHe TIpeANPHUATHETO MOXeE J1a HATIPaBH HEOTMEHHM H36op na
KIacHGHUIMpa ONpeleNieHH KAalWTAIOBM HHCTPYMEHTH KaTO TaKHBa, ONPENENCHH MO CIpaBe/UInBa
CTOMHOCT B JpyTHsl BCEOOXBATEH JOXOJ, HO CAMO KOraTo Te OTTOBApPAT Ha ONPEeNIeHHETO 32 COOCTBEH
karuTasn cerimacio MCC 32 ®uHaHCOBH HHCTPYMEHTH: TIPEACTaBIHE M M HE C€ AbpXarT ¢ Len
Thpryeare. Knacudukanusra ce onpenens Ha 6a3a HHAMBHAYAIHO HUBO, HHCTPYMEHT IO HHCTPYMEHT.

Omnucsane

@DUHAHCOB aKTHB (K, KOTaTo € MPWIOKHMO, 4acT OT (PMHAHCOB aKTHB WM YacT OT rpyrma oT
cXOQHH (HHAHCOBM aKTHBH) C€ OTIHCBA OT OTHETAa 3a (PMHAHCOBOTO CHCTOAHME Ha IlpemmpustHeTo
KOrarto:

* IIpaBaTa 3a [OydaBaHe Ha MApHYHHTE MIOTOLH OT aKTHBA Ca H3TEKJIH, HITH

* IpaBara 3a NoJiyuaBaHe Ha MapU4HH [OTOLM OT aKTHBa ca NpexsbpieHd uiH [Ipeanpusaruero
€ 110eJI0 3a/bJDKEHHETO J1a TUIATH HAITBJIHO NMONYyYeHUTe NMAapHYHU MOTOLH, 6e3 chlllecTBeHa 3a0aBa, KbM
TpeTa CcTpaHa 4pe3 CIopasyMeHHe 3a MIPEXBEPIAHE; NPH KOETO: WK
a) [pennpuaTHeTo € MPEXBBHPIMIO B 3HAYHTEIIHA CTENEH BCUYKH PUCKOBE M TMON3M OT cOGCTBEHOCTTA
BBpPXY aKTHBa; WIH
6) [peanpuaTHEeTO HUTO € TPEXBBHPIINIIO, HHUTO € 3ama3wio B 3HAYUTe/IHAa CTETICH BCUYKH PHCKOBE H
MOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3alla3WIO KOHTPOJIA BEPXY Hero.

Koraro Ipennpusatrero e npexsbpiAWIo MpaBaTa CHM 3a NO/IyYaBaHe Ha TapUYHH TMOTOLM OT
aKTHBA WIK € BCTBIWIO B CIIOPa3yMeHHE 3a TPEXBHPIIAHE, TO MPaBH OLIEHKA HA TOBA JIAJIM W JI0 KaKBa
CTeTleH € 3ama3suiio pPUCKOBeTe W mons3ute OT cobereeHoctTa. Korato Ilpenmpusruero Huro e
NPEXBLPINIO, HATO € 3allasdwio B 3HAYMTENIHA CTENeH BCHYKHM PHCKOBE M MON3H OT COOCTBEHOCTTA
BBEPXY (DMHAHCOBHUS aKTHB, HHTO € MPEXBBPINIIO KOHTPOJa BEPXY HEro, TO MpOIB/DKaBa Ja MPH3HABA
TIPEXBBPJICHHS. AKTHB HO CTENeHTa Ha NPOABIKABAlIOTO CH y4acTHe B Hero. B To3m ciydait
TpeAnpUaTHETO NPU3HABAa U CBBP3aHOTO C TOBa 3aJb/uKeHHE. IIpexBLpPICHUAT akTHB U CBBP3aHOTO
3aABDKEHHE ce OLeHABaT Ha (6a3a, KOATO OTpa3sfBa MpaBaTa U 3aAb/DKeHHATa, KouTo Ilpennpusrueto e
3amas3mio.

IpoxbmkaBao y4acTHe, KOeTO € Mol opmaTa Ha rapaHuus BbpXY NPEXBBpIEHHS aKTHB, ce
OILICHABA 110 MO-HUCKATA OT: MbpBOHAaYaaHaTa OGanancoBa CTOWHOCT HAa aKTHBA M MAKCHMMaJIHATa CyMa Ha
BB3HArPaXKICHHETO, KOETO MOXKeE J1a ce M3KcKa IIpeanpHsTHeTo Aa u3iaTy.

Obe3yenka na punancosy akmueu

[IpeAnpHATHETO MpH3HABA KOPEKTHB (TIPOBH3US 3a 00€3LIEHKA) 33 OYAKBAHH KPEIMTHH 3aryOu
33 BCHYKH JBJITOBH MHCTPYMEHTH, KOMTO He Ce OTYHTAT 1O CHPaBEIMBA CTOHHOCT IIpe3 nevantara Wiu
sary6ara. OyakBaHHTe KPEIUTHH 3aryOW Ce W3YHMCNABAT KAaTO PasjiMKa MEXIY NOTOBOPHHTE MapHYHH
MOTOLH, JBDKHMH CbIJIACHO YCJIOBHMATa Ha JOTOBOpa, M BCHYKH NAPUYHH IIOTOLH, KOWTO
[IpeanpusaTeTo OYaKBa Ia MONY4H, JHCKOHTHPAHH C MBPBOHAYAIHMA €()CKTHBEH JIAXBEH MPOLEHT.
OuakBaHWTe TNapW4HM MOTOHM BKIIOYBAT M TAPHYHWTE MNOTOLM OT MmpoaaxbaTa Ha IbPKAHOTO
obesneuenre WM ApYrd KPeOUTHH MOA0OpEeHNs, KOUTO NPEJCTAB/IABAT HEPA3e/Ha YacT OT YCJIOBHATA
Ha JIOTOBOpA.

[IpefocTaBeHy 3aeMH Ha CBBP3aHU M TPETH JIMLA, ChACOHH UM IPUCHACHH B3€MaHUs, U NApUIHA
CpeACTBa.

3a M3YHCIEHHETO HA OYAKBAHMTE KPEOWTHH 3ary0H Ha NpeIOCTaBeHH 3a6MHM M Ha CBHJACOHM M
npuchAcHH B3emanus [peanpusTuero npuiara obums noaxon 3a obesuenka, onpeaenes or MC®O 9.
ChIIacHO To3M noaxon IIpeanpuaTHeTo Tpriara “TpucTenieHeH” Mozen 3a 00e3lieHKa Bb3 OCHOBA Ha
TIPOMEHH CTIPAMO ITLPBOHAYAIHOTO MPU3HABaHe HAa KPEJIUTHOTO Ka4yeCTBO HA GUHAHCOBHS WHCTPYMEHT
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(axTHB).

OuakBaHHTe KPeMTHHU 3aryOu ce NpH3HABAT HA iBa €Tala.

a) OHHAHCOB AaKTHB, KOMTO He € KpemiuTHo oOe3lleHeH TMpH [BPBOHAYATHOTO MY
Bb3HHKBaHe/npHA0OHBaHe U ce kimacuduimpa B Etan (Stage) 1. Topa ca 3aemu, npegocTaBeHH: Ha
JUTBKHHLM € HUCHK PHCK OT HEM3IBJIHEHHE W CTAOWIHU KaTo TeHACHIMK JA00pH KIIOYOBH MOKA3aTeNH
(punaHCOBH ¥ He()MHAHCOBH), PEIOBHO OOCIYXKBaHH M 0€3 HAIM4HME HA JB/DKHMH CyMH, KOHTO €a B
npocpourte. OT MBPBOHAYAIHOTO My NPU3HABAHE HETOBHAT KPEJMTEH PUCK M KauecTBa ca OOEKT Ha
HenpeKkbcHaTo HabimoneHHe u aHanmnsd. OuakBaHWTE KPeAMTHH 3aryOM Ha (PMHAHCOBHTE aKTHBH,
wiacuuimpanu B Eran 1 ce onpenenar Ha 6a3a Ha KpeIMTHM 3aryOH, KOUTO €a PE3yNTAT OT Bb3MOXKHU
CHOMTHSA Ha HEM3IThJIHEHME, KOMTO OMXa MOTJIM Jia HACTHIAT B PaMKMTE Ha cleApamure 12 meceua or
JKHMBOTA Ha ChOTBETHHUA akTyB (12-MeCEeYHH OYaKBAHH KPEANTHH 3ary0H 3a HHCTPYMEHTA).

6) B ciyuaute, Korato cien MbPBOHAYANHOTO NPH3HaBaHe Ha (MHAHCOB aKTUB, KPCAUTHHUAT My PHCK
HapacHe 3HAYMTENIHO U B PE3YJTaT OT TOBAa HETOBUTE KAYECTBA CE BJIOILAT, TOH ce OICHABA KbM PHCKOBA
KBaTH(HKAIMOHHA rpyna Kato ce npexsbpis B Eran (Stage) 2. OuakBaHMTe KpeauTHM 3ary0M Ha
(uHaHCOBUTe aKTHBM, Kiacuduuupanu B Eran 2 ce onpenesaT 3a LejiHs OCTaBall XKHMBOT (CpOk) Ha
CHOTBETHHA AaKTWB, HE3aBHCHMO OT MOMEHTa Ha HACTHIBAHETO HA HEH3MBJIHEHHETO (OYaKBaHH
KPEIWTHM 3ary0H 3a LEJHs XHMBOT (CPOK) Ha MHCTpyMeHTa). PrkoBozacTeoro Ha IIpenmpustuero e
pa3pabGoTUiIO MOJMTHKA U KOMIUIEKC OT KpPHTEpHH 3a aHalM3, YCTAHOBABAHE M OLICHKA HAacTBIIBAHE Ha
CBCTOSIHHE HA ,,3HAYHTEITHO HapacTBaHe Ha KPEOUTHHS PHCK™.

B ciyuanTe, KOraTo KPeAHTHHAT PUCK HAa PMHAHCOB aKTHB HapacHe 10 HUBO, KOETO MHAUKHDA,
Ye UMa HACTHIIWIO CHOMTHE Ha HEM3ITBIHEHHE, TOH ce CuMTa 3a obe3leHeH M ce kiacuduuupar B Eran
(Stage) 3. Ha To3u eTam ce yCTAaHOBSBAT M M3YHMCIISBAT MOHECEHHTE 3aryOM MO ChOTBETHHS aKTHB 33
LieJIMsL My OCTABAlLl JKMBOT (CPOK).

PrxoBoacteoro Ha IlpeAnpuaTueTo e M3BBPLIMIO CHOTBETHH aHamM3M, Ha 0aza Ha KOWTO €
OTIpENENIO KOMIUIGKC OT KPMTEPHH 3a CBHOWTHS Ha HeM3NbjIHEHHME. EMMH OT TAX € mpocpouMs Ha
Jb/DKMMH JI0FOBOPHH ITIAINaHKA moBeve oT 90 qHHU, OCBEH aKo 3a ONpE/ESIeH HHCTPYMEHT He ca HaJluile
06CTOATENCTBA, KOMTO MpaBsT obopuMo ToBa TBbpaeHue. Hapem ¢ Hero, ce nHaGmiomasaT W Ipyru
cHOWTHS, Bb3 OCHOBA HAa BBTPEIIHA ¥ BHHIIHA HHGOPMALHs, KOMTO Ca MHIMKATOP, Y€ ATBKHUKBT HE € B
CBCTOSTHHE 1A 3aI1aTH (BH3CTAaHOBH) BCHYKH BCE OLUE ABDKMMH OT HETO CyMH IO IOrOBOp, BKJI. KaTo ce
B3€MAT MpeJBU U BCHYKU KPeIUTHHU yJIeCHeHHs NpefocTaBeHt oT IIpeanpusruero.

TpeanpuUATHETO KOPUTHpa OYAKBAHMTE KPeAUTHH 3aryOH, ompejeneHd Ha 6a3a MCTOPH4ECKH
JIAHHH, C TIPOFHO3HA MAaKPOMKOHOMHYECKH TOKa3aTe/IH, 33 KOUTO € YCTAHOBEHO, Ye HMa KopelaLus H ce
OYaKBa /ia OKKAT BIMAHUE BHPXY pasMepa Ha OYaKBaHUTE KPEIUTHH 3ary6u B Obaelme.

Tvpzoeckume e3emanus

3a y3yMCIABAHE HA OYAKBAHHWTE KpPEOWTHU 3aryOM Ha THPrOBCKUTE B3E€MaHHA M AKTHUBMTE TIO
JoroBopH ¢ KiaueHTH IlpenmpusTiero e m3bpano M Npwiara onpocTeH Moaxon Ha 6asa marpuua 3a
M3UKCICHHE HA OYAKBAHH KPEIUTHM 3aryOU U He Mpociie/aBa NOCIeABAIIHTE IIPOMEHH B KPEAUTHHA UM
puck. Ilpu To3d MOOXOA TO TPH3HABA KOPEKTHB (TIPOBU3MS 3a 00E€3IIEHKA) B3 OCHOBA Ha OYaKBaHATa
KpenuTHa 3aryba 3a Lelus CPOK Ha B3eMaHMATA KbM BCAKa OTYeTHa Jata. l[lpexmpusirtuero e
pa3paboTino M NpHIara MaTpMila 3a NPOBH3HPaHe, KoATo ce 6asvpa HAa MCTOPHYECKHs ONMT IO
OTHOLIEHME Ha KpPEeIWTHUTe 3aryGH, KOpMrHpaHM ¢ IIpOrHO3HM ¢akTopH, cHenubuyHH 32
MKOHOMHMYECKATa Cpefia ¥ 32 KOWTO € YCTAHOBEHAa KOpENalMHHA BPB3Ka C MpPOUEHTA HA KPEAWTHHTE
3aryOu.

Omnuceane
dunancoBuTe 00€3LIEHEHN aKTHUBH CE€ OTIMCBAT, KOTAaTO He CHILECTBYBA Pa3yMHO OYaKBaHE 3a ChOUpaHe
Ha MApHYHATE TTOTOLH IO JOTOBOPA.
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PACTPYKTYp

7. ITAPHYHM CPEACTBA

TMapyTe M napv4HUTE €KBHBAJICHTH CE€ CHCTOAT OT HAJMYHMTE NapH B OpOM, mapuuyHu CpejcTBa IO
GAHKOBH CMETKH, 0€3CpOYHH JASTNO3MTH W JIETIO3HTH A0 3 Mecena, KPaTKOCPOYHH H BMCOKOJTHUKBHAHU
HMHBECTHIIMH, KOUTO €a JIECHO 00pamaeMy B KOHKPETHH NMapHYHK CYMH H ChABP)KAT HE3HAYHUTEINICH PHCK
OT MpOMAHA B CTOMHOCTTA CH.

8. JIAJIOBE H YYACTHA
BCHUKM HHBECTHIIMH IILPBOHAYAJIHO Ce MPH3HABAT 10 METOa Ha LieHa Ha NIpu100uBane/ce6eCTORHOCT.

MerTon Ha 1eHaTa Ha npuaoOuBane /ceGecTOMHOCTTa/ € MeTOo 3a OTYMTAHE Ha Ja/ieHa MHBECTULMS, [1PH
KOHTO MHBECTULIMATA C€ NPH3HABA TIO LieHa Ha npuaoOuBane /cebecToitHoct/. [Ipennpusaruero npusHasa
J0X04a OT HMHBECTHLHSATa E€IHHCTBEHO /O CTEleHTa, B KOATO TO IOAydYaBa pPaslpENeNeHHs OT
HATpyNaHHTE Ne4ajbu Ha NPeaNpHUATHETO, B KOSTO € HMHBECTHPAHO, Bb3HMKHANIM CNe JaTara Ha
npuaoOHBaHETO.

TonyueHu pasnpeieNeHHs, HAJABMINABAINHM Te3H Me4anOH, Ce pasrekJAT KATO BB3CTAHOBABAHE Ha
HHBECTHMLIMATA M Ce NpU3HABAT KATO HAMAIEHWe Ha lieHaTa Ha NpHnobuBaHe /cebectoliHocTTa/ Ha
HHBECTHIIMATA. B clyuauTe, B KOMTO MHBECTHIMUTE Ca B KalMTAlOBM WHCTPYMEHTH, KOHTO HAMAT
KOTMpaHa Ma3apHa LieHa Ha aKTHBCH 1a3ap M 4YMATO CNpaBe/yIMBa LICHA HE MOXe Jia ce OnpeienH
HAJEHKIAHO Ce OTUHTAT IO IIeHa Ha NpHaoOHBaHe/ce0ecTOHHOCT.

VIHBeCTHIMH KOUTO ca Kiackduuupann & choTeetcTBHe MCQ@O 5 Kato appkaHu 3a npoaaxba /wim ca
BKJIIOUEHH B TPYIIa 3a H3BKIaHe OT ynotpela, KosTo e KiacHULMpaHa KaTo AbpiKkaHa 3a npoxaxsa/ ce
OTYMTAT B CHOTBeTCTBHE ¢ T3 MCDO.

9, KPEINTH, TBPTOBCKU U IPYTH B3EMAHUA

Kpenutute M B3eMaHuATa ca HeJECPHBATHBHH ()MHAHCOBM AKTUBH ¢ (MKCHpPaHH WM ONpesessieMd
IUIAINAHKSA, KOUTO He ce KOTHpAT Ha aKTHBEH Nas3ap, ¢ U3KIIOUEHHE Ha:

. Te3H, KOMTO NpeINPUATHETO Bb3HaMepsBa Aa Mpojaje He3abaBHO WiH B OH3K0 OBeLIe, KOUTO
me 6baaT KNacHpUIMPaHH KaTo IBPKaHU 32 ThPIyBaHE M TE€3H, KOMTO NMPEANPUATHETO ONPeAess NpH
IbPBOHAYAHOTO NPU3HABAHE KATO OTYMTAHH II0 CIIPaBEIHBA CTOHHOCT B NevantaTa wim 3arybara;

® TE€3H, KOMTO MNpPEAlpHATHCTO ONpeaend KaTo Ha PpasnooXCeHHC 334 npo,uax(6a Inpu
IIbPBOHAYAJTHOTO IIPHU3HABAHE, HIIH
° TE3H, NIPH KOHTO IABPKATEAT MOXE [1a HAMa BB3IMOXKHOCT Ja BB3CTAHOBH B 3HAYHUTEIHA CTCHCH

[41aTa CH NbpBOHAYaJIHA HHBCCTULIMA, ¢ U3KIIHOUECHHE Ha CJIYJAHUTS, PH KOUTO IpUYHHAaTa € BJIOIIaBaHe
HA KpCOUTHOTO KAYeCTBO H KOUTO CC KJIaCI/I(l)I/II_II/IpaT KaTOo Ha pasmoJIOKCHUE 3a npona;xﬁa.

Kato kpemuTn W B3eMaHus ce KIacH(pUUHpAT (HHAHCOBM AKTMBH BB3HUKHAIM OT JHPEKTHO
TIPEIOCTABSHE Ha CTOKH, YC/IyT'H, IapH WIH NTAPHYHH eKBHBaJICHTH/THPIOBCKM B3EMAHMS M KPEAHTI/.
KpeuTHTe ¥ B3eMaHUATA, KOUTO ¢a ¢ GUKCHPaH Mafexk Ce OTUMTAT [0 AMOPTH3HPAHATA MM CTOHHOCT.

KpenuruTe 1 B3eMaHusTa KOUTO ca 6e3 GpHKCHpaH NMajex ce OTYUTAT M0 ceOECTOWHOCT.

Hpe,uruIaTeHHTe pasxosy, KOMTO KacaaT cjaelBallll OTYCTHH MCPHOAH CC MPCACTABAT Karo aBaHCOBO
NpeBeACHH CYMH Ha AOCTABYHIIH U CE€ BKTIOYBAT B TBPrOBCKHUTE B3CMaHHA.

10. JAHDBLMN 3A Bb3CTAHOBSIBAHE

JlaHBLHTE 33 BH3CTAHOBABAHE HE MPOM3THYAT OT JOTOBOPHH B3aHMOOTHOLIEHHS, HE Ce KiacuHuHUpar B
KaTeropuute GUHAHCOBH akTHBH. Te BK/IOYBAT:

- CYMHMTE Ha BBH3CTAHOBHMHTE JIaHBLM BBPXY AOXOAa BBB BpB3Ka ¢ obnaraemaTa nedaiba/naHpyHaTa
3ary6a 3a IlepHOJa U IWIaTeHH CYMH 3a TeKYL ¥ NPeAX0oAeH NEPUO TIPEBULIABALIN IbDKUMUTE CYyMH.

- CYMHUTE¢ Ha JaHbY€H KPEIHT 3a BB3CTAHOBJABAHC H NPUXBANIAHC CIie[ Kpasi Ha OTYCTHHA NEPUOT H
IiaTeHy CyMH 3a TEeKYI U NpeaXOoJAeH NEPUOA NPECBHIIABallH AB/LKHUMHTE CYMU 3a ApYTH JaHBbLH.
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TeKyH.[I/lTe JAHBYHU aKTHBH 32 TEKYLIHA H MNPEAXOAHH MEPUOIM C€ OLCHIBAT IO CyMmara, KOATO CC
O4YaKea Ja 6’5,[[6 BB3CTAHOBEHa OT JAHBUHHWTE OPraHH NpH MNpHJlaraHe Ha AaHBYHH CTaBKH U JaHBYHH
3aKOHHU, JeiicTRallld MJIM O4YaKBaHU [1a BIIS3aT B CHJIA KbM Kpas Ha OTHETHUS IIEPHOI.

11. JAHBYHH 3AABJIKEHHUA

TekyiuuTe AaHBYHM 3aIB/DKEHHS Ha NPEJNPHATHETO HE MPOM3THYAT OT JAOTOBOPHH B3AUMOOTHOIICHHUS
U He ce KIacuuirpar KaTto ¢HHAHCOBH MacuBY. Te BKIIOYBAT:

- TeKYIIMST JAHBK BBPXY AO0XO0JA 3a TEKYIHUA W NPECAXOOHH TICPHOAM C€ IpH3HABA KaTo nMacHuB A0
CTCIICHTA, A0 KOATO HE € IUIATECH.

- TEKYIIH 3aJbJDKCHUA 34 JaHbLHW CHhINAacHO APYyrH JaHbYHH 3aKOHH.

Tercymme JAHBPUYHH TTaCHBU 34 TEKyLIHs KM NPEIXOJAHHM ICPHUOAH CC OLEHABAT II0 CyMaTa, KOATO CC
O4vaKeBa fa 6’]:;[6 IUlaTeHa Ha JaHBYHHUTE OPraHy MpU Npujiarade Ha JaHbYHH CTaBKKH M JaHBYHH 3aKOHH,

JelcTBalIN KbM Kpasi Ha OTYETHHS MEPHO/L.
12. MATEPUAJIHU 3ATIACH

MartepuanHuTe 3arack BKJIIOYBAT MAaTePHAIN U CTOKH. B ceGecToiiHOCTTa Ha MaTepHaHUTE 3anacH ce
BKJTFOUBAT JAUPEKTHHUTE Pa3XOiy IO 3aKyIyBaHETO HIIM NMPOH3BOACTBOTO MM, MpepaboTKaTa H APYrd
NpEKH Pasxodd, CBBHP3aHH C IOCTABKAaTa MM, KAKTO M 4acT OT OOUIMTE MpPOM3BOACTBEHH DPa3XOlM,
onpefieneHa Ha 0a3aTa Ha HOPMaIeH IIPOM3BOACTBEH KananuteT. MHHAHCOBHTE pa3sXOAH He ce
BIJIIOYBAT B CTOMHOCTTA HA MaTepuaiHuTe 3araci. KbM Kpas Ha BCEKH OTHETEH NMEPHOJI MATCPHAIIHUTE
3afacH ce OIEHABAT MO IMO-HMCKATa OT ce0ecTONHOCTTa HM M TAXHATA HETHA Peau3yeMa CTONHOCT.
Cymara Ha Beaka ofeslieHKa Ha MaTepUHANHWTE 3alacd JO HETHAaTa MM peallM3yeMa CTOWHOCT ce
NPM3HABA KAaTO Pa3XoJl 3a NepHosia Ha 00e3IIeHKATa.

HetHarta peanuzyeMa CTOHHOCT NpeACTaBisBa OYaKBaHATa MPOAAKHA L[EHa HA MAaTEPUAJIHUTE 3amacH,
HaMaleHa ¢ OYaKBaHUTE Pasxoid Mo mpofaxOara. B ciydaii ye mMaTepuaiHuTe 3amac ca OunM Bede
obe3leHeHd 0 HEeTHaTa MM pealu3yeMa CTOHHOCT M B TOC/HEABAll OTYETEH IEPHOI Ce OKake, |e
YCIIOBHSITA JOBEIH 10 00e3LeHKaTa He ca Beye HaJMLIE, TO Ce Bb3MNPHUEMa HOBATa MM HETHA pealiu3yeMa
croiinoct. Cymara Ha BB3CTAHOBSBAHETO MosKe Jia ObJie caMo 10 pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha
MaTepHalHuTe 3amacH npenu obesneHkata. CyMata Ha oOpaTHO BE3CTAaHOBABaHE Ha CTOMHOCTTa Ha
MaTepHAJHHTE 3aIlaCH Ce OTYHTAa KaTO HAMaJCHHE Ha Pa3XOJMTe 3a MAaTepHaM 3a NEpHOAA, B KOWTO
BB3HHKBA Bb3CTAHOBABAHETO.

IlpeanpuATHeTo oONpeneNs  pasxoAuTe 3a MaTepHAJIHM  3amacH, KaTo H3MOoj3Ba  METona
CpeHONPETETTIEHA CTOMHOCT.

Ilpu nponax6a Ha MaTepHallHUTe 3allacH TAXHaTa 0aJaHCcOoBA CTOHHOCT C€ MpH3HAaBa KAaTO Pasxon B
MepHO/Ia, B KOKMTO € MPU3HAT ChOTBETHHAT MPUXO/.

13. COBCTBEH KANUTAJ

13.1. KANUTAJI, HEU3HCKBAIL PETUCTPALIUS

JII , ITpuctanuiHa uHGPAcTPYKTypa” e IOPHIHYECKO JIUIE TI0 CMUCHIA Ha W, 62, ajn. 3 oT ThProBekus
3aKkoH. KanuraaeT Ha NMPeANPHATHETO HE H3UCKBA PETMCTAlMA H CE NIPOMEHS C PEIIeHHs Ha €THOIMIHUA
coOcTBeHHKa. KanuransT Ha MpeAnpusTHETO € (GOpMHUpaH OT CTOHHOCTTA HAa aKTHBUTE, BKIIFOUCHH B
NpUCTAHMIIHATA WHQPACTPYKTypa Ha MyOnH4HaTa AbpKaBHa COOCTBEHOCT B TpPHCTAHULIATA 3a
0OGIIIeCTBEH TPAHCIIOPT.

Hpennppmmero npeacrapsa OTUET 3a IPOMCHHTC B cobcTBeHMA KariTajl, ImoKa3Baml:

. obm1a cyMa Ha BceoOXBaTHHA JOXO], 3a IEPHONA;

. 33 BCEKM KOMIIOHEHT Ha KanuTaia, e)eKTUTe OT NpHiaraHe ¢ obpaTHa CHla MM IPEU3YHCIICHHE
¢ obpatHa cuia, mpusHatH B choTBeTcTBHE ¢ MCC 8;

"

. 3a BCEKM KOMITOHEHT Ha KalMTaJla, i3paBHABaHe Ha OanaHcoBaTa CTOHHOCT B HA4aJIOTO M B Kpas
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Ha NEpPUOJa, KaTO Ce OMOBECTABAT OT/ETHO MPOMEHHTE B PE3YJITAT OT:
- mevan6a wy 3aryba;
- BCSKa CTaTHA Ha YT BceoOXBATEH AOXOL.

13.2 PE3EPBH

IpeoneHbunnaT peseps € GOPMHpaH OT IONOKHTENHATA Pa3ivKa MeXAy HHGupaHata OanaHcoBa
CTOMHOCT HA MMOTHTE, MANIHHATE H 00OPYABAaHETO M TEXHHTE CIIPABEJIMBH CTOMHOCTH KbM JaTUTE Ha
M3BBPIIBAHE HA TpeoleHkuTe. EQekTbT Ha OTCPOYEHHTE NAHBIM BbPXY NPEOLEHBYHUS pe3epB €
OTpa3eH JUPEKTHO 3a CMETKa Ha TO3H pe3epB. IIpeolleHBYHHAT pe3epB C€ MPEXBBPIS KBM “Apyrd
pesepBr”, KOraTo akTHBHMTE Ca HAITBJIHO aMOPTH3HPAHM WM HaIlyCHAT MaTPMMOHMYMa Ha APY>KECTBOTO
TipH mpoaax6a.

13.3. DUHAHCOB PE3YJTAT BKJIOUBAIIL:

- Hepasnpesienena KbM Kpasi Ha OTHETHHS TIEPHOJT HATPYNaHa nedanta oT NpeaxoaHH IEPHOMIH.
- Henokpura KbM Kpas Ha OTYETHHUS TIEPHOJ HATPYNaHa 3ary0a oT Ipeaxo/HH MEPHOIH.
- Ieuanb6a/zary6a ot nepuona.

14, TEKYLH M HETEKYIIIK TACUBH

Tlacue ce Knacmbnunpa KaTo TCKYyILl , KOrato OTroBaps Ha HSKOH OT CJIIEAHUTE KpHUTCPpUH:

. OYdKBa Aa YPeAM NacHBa B CBOS HOPMAJICH ONEPaTHBEH LMK,
. J'BP3KH MAcHBa MPeAUMHO C LeJ1 ThPI'YBaHE;

. MacHMBLT clexsa Aa Obae ypeleH B paMKHTE Ha JBaHAAeCeT Mecelia Clie/l Kpas Ha OTUYCTHHs
TIepHOZ;

WIH

. NPEANpPUATHETO HAMa Ge3yCIIOBHO MpaBo Aa OTCPOYBa YPEKIAAHETO Ha MacWBa 3a NepHoJ Haid-

MAJIKO JIBAaHAJEeCeT Mecela Ciie/l Kpas Ha OTUETHHS NEPHO/.
IMacus ce knacuduIMpa KaTO HETEKYII[ aKO He OTrOBaps Ha KPHTEPUHTE 3a KIIaCHPHIHpPAHe KaTo TEKYIL.
ITacue ce knacuduUIMpa KaTto TEKYyII, KOraTo cleaBa Aa ce ypeau B paMKHTE Ha JBaHaneceT Mecena oT

Kpasd Ha OTUYCTHHA NMEPHOA, NOPU aKO:
hd OBPBOHAYAIIHHAT CPOK € o 3a TICPHOA MO-ABJET OT ABAHAACCET MECeLa; H

. clell Kpad Ha OTHETHMA NEPUOA M TpeAd (HHAHCOBUTE OTYETH 7a ca ofoOpeHH 3a
myGIuKyBaHe € CKJIIOUEHO criopasyMeHHe 3a pedHMHaHCHpaHE WM 3a HOB MOracurelieH IUIaH Ha
Ibarocpo4Ha 6asa.

15. ®OHHAHCOBHU NACUBH

I[TpeanpusATHETO KIACH(PHIMPA IBITOBU HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaITUTall HIH
KaTo (PMHAHCOBH 3a/{B/DKEHHS WM KaTo COOCTBEH KaNUTaT B 3aBHCHMOCT OT CBHIHOCTTAa M YCJIOBHATA B
JIOTOBOP CBC CHOTBETHHSA KOHTPAreHT OTHOCHO T€3U HHCTPYMEHTH.

Dunancosu nacusu

ITvpeonauanno npusnasane, K1acudurayus u OYeHAaHe

dunaHcOBHTE NacuBH Ha [peNpHUATHETO BIIIOUBAT THPTOBCKH M APYTH 3aAbIDKEHMs, 3a€EMH H
APYTH NPUBJIEYEHH CPECTRA, BIITIOUATENHO H 6aHKOBM OBBpApad)TH. I1py bpBOHAYAIHO UM NPH3HABAHE
obHuaiiHO Te ce KIaCH(UIIMPAT KaTo MACHBH IO AMOPTH3MPaHa CTOHHOCT.

ITspBOHAYAIHO BCHYKH (PMHAHCOBH MACHBH CE NPH3HABAT IO CTIPaBEIMBA CTOMHOCT, a B ClIy4as
Ha 3a€Md M NPHUBJICYEHH CPENCTBA M THPrOBCKH M JPYIM 3aIB/DKEHHS, HETHO OT MPSKO CBBP3aHHTE
Pa3XO/H MO CAEJIKATA.

Iocneosawyo oyenssane

[MocienpamoTo ONEHABaHE Ha (MHAHCOBMTE MACHBH 3aBHCH OT TAXHATAa KJlacH(HKaLMs.
O6H4aiino Te ce KIacH(UIMPAT U OLIEHABAT 110 aMapTU3HPaHa CTOMHOCT.
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KnacudukalmioHHH TpyIIH
Honyuenu 3aemu u opyeu npuenevenu cpeocmea
Cnen IBPBOHAYAJHOTO MM TIpW3HaBaHe, [IpeNNpPHATHETO OLECHABA JIAXBOHOCHUTE 3a€MHM M

NPUBJIEYEHH CPEACTBA MO aMOPTH3MpPAHA CTOHHOCT, 4pe3 MeToja Ha €(EeKTHBHHS JIMXBEH NpPOLIEHT.
IMeuan6ure u 3arybure ce NpU3HABAT B OTYETA 32 BceoOXBAaTHUS JoXol (B TedanbaTa WM 3arybara 3a
rOJIMHATA), KOTaTO CHOTBETHUAT (JMHAHCOB TACHB Ce OTIIMCBA, KaKTO M 4pe3 aMOpTH3anusTa Ha 6asa
e(eKTUBEH TMXBEH MPOLIEHT.

AMOpTH3HpPAHATAa CTOMHOCT Ce M3YMCHSBA KATO Ce B3eMAaT N0J BHHMaHHe KaKBUTO M fia Guio
JIMCKOHTH WM TIpEMHM TpH NpUAOOHBAHETO, KAKTO W TAaKCH WM PasXoid, KOWTO TpPeJCTaBIsBaT
HepasJIeNHa 4acT OT e)eKTHBHMS JIMXBEH MPOLIEHT. AMOPTH3ALMATA Ce BKIIOYBA KATo “‘(DUHAHCOB pasxon”
B OT4eTa 3a BceoOXBaTHUS A0X0/ (B neyanbara Wi 3arybaTa 3a roavHaTa).

Omnucsane

DUHAHCOBMTE TIACHBH CE OTIHCBAT, KOTaTO 3aIB/DKEHNETO OBJIE ITOTaceHo, WK NPEKPATEHO, WITH
usrede. Koraro chiuectByBall ¢$MHAHCOB nacuB ObJe 3aMEHEH C JPYT OT ChHIIHS KpeJUTOAaTesl NpH Mo
CBILECTBO Pa3/M4HH YCIOBMS, WIH YCJIOBHATA HA CHIIECTBYBANl MacHB OBJAT CHINECTBEHO MPOMEHEHH,
Ta3d pasMsiHa WM MOIE(UKALMSA cE TPETHPa KaTo OTIHCBAHE HA IMEPBOHAYANIHUS TIACHB W MPU3HABAHE Ha
HoB. Pasnukata B choTBeTHWMTE GanaHCOBM CyMH Ce MpPHU3HABa B OTYeTa 3a BceoOXBaTHHA noxon ( B
nevanbara win 3arybarta 3a roJiMHaTa).

Komnencupane Ha uHaHCO6U UHCIPYMEHMU

DHHAHCOBUTE aKTMBH M (PMHAHCOBMTE MACHBH Ce KOMITGHCHpAT W B OT4eTa 3a (PHHAHCOBOTO
CBCTOSHHE C€ OTpa3siBa HETHaTa CyMa, akO ChILECTBYBA NMPHIOKMMO 3aKOHHO MPABO 32 KOMIEHCHpaHe Ha
NIPU3HATHTE CYMH M aKO © HaIHIE HaMepeHHe 3a ypeXIaHe Ha HETHa OCHOBA, WM 32 CAHOBPEMEHHO
peanu3upaHe Ha aKTHBHTE H YPEXKIaHe Ha IIACHBUTE.

ToBa M3KMCKBAHE MPOM3THYA OT HIEATa HA pealHaTa CTONAHCKA CBHUIHOCT Ha OTHOIUCHHWSATA Ha
TIpeANPUATHETO C JafeH KOHTPAreHT, Y€ NPH eJHOBPEMEHHOTO CBIIECTBYBAHE Ha T€3U [BS M3MCKBAHUS
oYakBaHMAT (aKTUUEeCKH ObeLn NapHyeH TIOTOK M TOJI3H OT TE3H Pa3yeTH 3a NPEANPUITHETO € HeTHHUAT
IOTOK, T.€. HETHATA CyMa OTpa3sBa PeaHOTO NPaBO WM 3aAk/DKCHME Ha [IpeqnpusaTHeTo OT Te3u
(MHAHCOBH MHCTPYMEHTH - IPH BCHYKH OOCTOATENCTBA Ja MOMY4YH MM ILUIaTH €AWHCTBEHO M CaMo
HeTHaTa cyMa. AKO He ca HalHle eJHOBPEMEHHO M JIBETe YCIOBHS C€ MpHeMa, 4e TpaBara U
3aIbKeHHATa Ha [IpeinpusTHETO MO MOBOJ Te3H HACPEIIHHU pa3ueTd ((DUHAHCOBM MHCTPYMEHTH) HE Ce
M34EPIBAT [IPY BCHUKH CUTYAIMH CaMO W €JMHCTBEHO C IOTy4aBaHETO WM IUTAlaHeTO Ha HETHATa CyMa.

ITonMTHKaTa 3a HETHPAHETO € CBBbp3aHa M C OLIEHKAaTa, MpPEJCTABAHETO M YNPABICHHETO Ha
peaHHUA KPeIHTSH H JIMKBUAEH PUCK, CBBP3aH ¢ TE3H HACPELIHH Pa3yeTH.

Kpurepuure, KOUTO ce TIPUJIATaT 3a YCTAHOBABAHE HA "HAJIMYME Ha TEKYLIO H NPABHO NPHIOKHAMO
TIpaBo 3a HETHPaHE ca:

. Jla He 3aBHCH OT Obemo chOuTHe, T.e Ja He € NMPWIOKHMO caMO NpPU HACTHIBAaHE Ha
HAKaKBO OBJIeINo CHOHTHE;

. Ja ObJe BB3MOXHO 3a YIPaKHABAHE M 3alMTHMO C TpaBHH crnocobu B Xoda Ha
(kymynaTuBHO): oOMuaiiHaTa [eiiHOCT, B Ciydall Ha HEH3IBIHEHME/MTPOCpOYME, M B CIyyadl Ha
HEIUIATEX0CIOCOOHOCT MM HEChCTOATENTHOCT.

ITpunoXMMOCTTa Ha KpUTEpHMTE Ce OLeHABa CHpPAMO M3HCKBaHMATA Ha OBIArapckoro
3aKOHOJATENICTBO H YCTAHOBEHHTE JJOTOBOPEHOCTH MEXLY CTPAHMTE. Y CJIOBHETO 3a "HAJIHYHME HA TEKYILO
¥ TIPaBHO NPHIOKAMO TIPABO 32 HETHpaHe" BUHArK M 3a/IbIDKHTENIHO CE OLICHSBA 3a€/IHO C BTOPO YCJIOBHE
- 33 "33IE/DKUTENTHO HAMEPEHHE 3a YpeskIaHe Ha Te3H pa3ueTH Ha HeTHa Oasa”.

16. TbHPIOBCKH W APYIH 3AABJIKEHUS U KPEANTH
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er)lI/ITI/I, TBEPrOBCKH W JpPYyrd 3aAbKCHHA Ca CbI/IHaHCOBI/I MMacHBM BB3HHKHAJIH OT HUPCKTHO
NoJIyyaBaHe Ha CTOKH, YCIIYTH, IIApH WIH NapUuiHK CKBHBAJICHTH OT KPCAHTOPH.

Cren IIBPBOHAYAIHOTO ITPHU3HABAHE KPEAWUTHTE U TBPIrOBCKUTC 3aAbJ/DKCHHA, KOMTO Ca 0e3 (bHKCI/IpaH
NaJeK C€ OTUHUTAT 110 OLICHCHATA IIpH HpHI[06l/IBaHeTO UM CTOMHOCT.

Kpenuture M 3aib/DKEHHSTA, KOHTO ca ¢ (DUKCHpaH MafeX ce OTYMTAT [0 aMOPTHUMPAHATa KM
CTOIHOCT.

17. CYETOBOJHO OTYUTAHE HA KANWTAJOBUTE TPAHC®EPH, CBLIJIAHO 3AKOH 3A
IbPXKABHUS BIOIXKET HA PENYBJWKA BBJTAPUA 11 IIMC 3A H3NBJIHEHUE HA IbPKABHUA
BIOIUKET HA PENYBJUKA BBLIATAPUSA OTHOCHO M3TPAXKIAHETO, PEKOHCTPYKUISATAA,
NOJABPKAHETO H PA3BUTUETO HA OBEKTH - TYBJIUYHA IbPXKABHA COBCTBEHOCT,

MpeAnpHATHETO OTYMTA M NPEACTABS HONYYEHWTE KANHTAIOBH TpaHCQepH, CBITIACHO 3aKoH 32
IbpKaBHus Orojker Ha Pemy6iuka Bearapus u IIMC 3a u3IbiIHeHHMe Ha JbpiKaBHUsS OHODKET Ha
Peny6nika Brirapus OTHOCHO M3rpaXk[JaHETO, PEKOHCTPYKLHATA, NOMIBPKAHETO M PasBUTHETO Ha
ofexTd - mMyGnMYHa ABpkKABHA COOCTBEHOCT, KATO KamuTajl, HEH3HMCKBAlll perucTpamua (CobcTBeH
KaruTain).

18. DOHHAHCUPAHKA MO ONEPATUBHU NTIPOIrPAMHU

@duHaHCUpaHMATA [0 ONeparuBHH mporpamy, cwkrmacio MCC 20 ca momonr OT JbpKaBara
/NpaBHTEICTBOTO, ABPKABHHTE areHUMH H Ap. NOJOOHH OpraHd, KOMTO MoraT na ObJaT MeCTHH,
HALMOHAJHM WM MeXayHapoauu/ noj ¢gopmarta Ha NMPEXBBPISHE HA PECYPCH KBbM NpPEITPHITHETO B
3aMsHA HA MMHAJIO MK OBEIIO CHOTBETCTBHE C ONPEeICHH YCIIOBHS 10 OTHOLIEHHE Ha ONMEPATHBHUTE
JEHHOCTH Ha mpeAnpuatHeTo. Te u3KmouBaT GOPMH Ha NMPABUTENCTBEHA MOMOLI, KOUTO HE MOTaT B
PaMKuTe Ha PasyMHOTO fAa OBIAT OCTONHOCTEHH M CIACJIKH C IBpXKaBaTa, KOMTO HE Morar Ja Obaar
pasrpaHuYeHH OT HOPMAJIHATE ThPrOBCKH CHCIIKHM HA NPEANPHITHETO.

Be3pb3Me3iHu CPe/ICTBA, CBBbP3aHH C aKTHBH, ca 0e3Bb3Me3IHH CPeJICTBA NPEJAOCTABCHH OT AbPKaBaTa,
YHETO OCHOBHO YCITOBHE €, Y€ MPEANPHATHETO, OTrOBapAILIO Ha YCIOBHATA 34 MOJYYaBaHETO MM CJICIBA
Jia 3aKyIld, Ch30ae WIH 110 APYT HaUMH Jia NpuaoOHe AbIroTpaiHu aKTHBH.

Be3sBB3Me3IHH CPECTBA CBbP3aHH C IPUXO/H, ca O€3BB3ME3IHI CPE/ICTBA MPENOCTABEHH OT IBpPKaBaTa,
Pa3IHYHU OT OHE3H CBBP3aHH C aKTHUBM.

Tlpu mpugoGuBaHe Ha MarepuallHd IBJIrOTpaiHM akTuBM upe3 (uHaHcupane B IlpenmpusTtiero ce
W3M0NI3Ba T.H. HETEH METOA Ha oTuuTane ckrnacHo MCC. GuHaHCHpAHUATA 1O ONEPATUBHU MPOTrpamMH,
CBbPAHHM C TIPUXOAW Ceé NPH3HABAT Ha IPUXOJ B MOMEHTa B KOWTO Ce IpHU3HABaT DPasxXOOuTe 3a
TOKPHBAHETO, HA KOHUTO €4 MOJTyYEHH.

19. ZATKIKEHHA KbM NEPCOHAJIA W TIPOBU3UN 3A ABJAIOCPOYHU AOXOAM HA
NMEPCOHAJIA

3anb/KeHHS KbM TMepCOHAN BKIIOYBAT 3aJB/DKCHHA Ha NPEANPHATHETO MO MOBOJA HAa MMHAI TPYyX
MONIOKEH OT HAETHA MEPCOHAT W CHOTBETHHTE OCHTYPHMTEIHM BHOCKM, KOMTO C€ H3HCKBAT OT
3akoHoaaTencTBoTo. ChriacHo m3ucksanuaTa Ha MCC 19 ce BKIIKOYBAT U HAUHCJIEHUTE KPATKOCPOYHH
JIOXOY Ha IEepCcoHalia ¢ TMPOM3XOJ HETION3BaHM OTIMYCKU HA NEPCOHAJa M HauMCJIeHWTe Ha 6asa Ha
JIEHCTBALIHMTE CTABKH 38 OCHTYPSABAHE, OCUI'YPUTEIHH BHOCKH BBPXY TE3H JOXOIH.

PsxoBoncTBoTO Ha IIpeanpusTHeTO OlEHsBa 33AB/DKEHHETO IO H3IUIAlAHE Ha NeQHHHUpaHU JOXOIH
BEJHBK TPOJUIIHO C TOMOIITA Ha HE3aBUCHM akTioep. M3YMClCHHATa Ha 3aIb/DKCHHATA Ha
TpeanpusTreTo 3a obe3lieTeHHE 32 IEHCHOHHPAHE BB3 OCHOBA Ha Ne()MHUPAH JOXO[, Ca H3BBPIICHH
HHAWIYaJHO 332 BCHYKH CIY)KHTENM, HAeTH Ha TPyJIOB JOTOBOp NpM paboronatens, Ha Oasara Ha
oTpaboTeHHs M MPEACTOALIMA UM TPYIOB CTaX Ha HAETOTO JIMIIE, KATO PasMEPBT HA 3a/IbIDKCHHETO KBM
MOMEHTA Ha OIIeHKaTa TMpeJCTaB/IiBa IPONOPLHMOHANHATa YacT, OTHAacsdlla Ce€ 3a TOAMHWTE Ha
otpaboTeHusi TpyaoB craxk. IIpHIokeHa € CTATHCTHYECKA BEPOATHOCT JiMilaTa Jia HEe JOXHBEST N0
HEHCHOHHPAHE MJIM fa OTmajHaT oT IlnaHa nopaau neHCHoOHMpaHe no GonecT. 3a onpefelsHe Ha
TOYHHMSA pa3sMep Ha 3aXBDKEHHETO © MPOTHO3MPAH PasMephT Ha 00€3LIETEHHETO B OBCHIMT MOMEHT, B
KOHTO TO 1Ie 6B IBPKAMO KbM HAETOTO JIMLE U TOBa o0e3leTeHHE € JUCKOHTHPaHO KbM MOMEHTA Ha
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M3BBpILBaHE Ha OLIEHKATa Ha 33 bJDKEHHETO.
OuieHKaTa Ha 3a(p/DKeHHATa € 6a3upaHa Ha TeKy4eCTBOTO Ha IIepCoHaa M0 Bb3pacTOBH IPYIH, PBCT Ha
3aMyIaTUTe, CPeqHA MPOXBDKATENIHOCT Ha 33/{bJDKCHHETO H JUCKOHTOB npoueHT 1,0%.

Hsnon3paHuaT KoeHMUKMEHT 32 JUCKOHTHPAHE HA 3a[(bJDKCHHSATA 3a M3IUIAllaHe Ha OOe3IIETEeHHs NpU
MEHCHOHUpAHe € ompeneneH Ha 6a3za ABITOCPOYEH JIMXBEH INPOLEHT 3a OICHKA HA CTENEeHTa Ha
koupenreniua (JIJ1I1), npexocraBan ot BHB.

20. IIroBM3NH

IIpoBu3HHTE Ca 3aXBDKEHUS C HEONPeeIeHa CPOYHOCT HilH CyMa.

TIpoBH3MM Ce MpU3HABAT [0 MOBOJ HA KOHCTPYKTHBHHM H NpPAaBHH 3a[b/DKCHUs BB3HHKHAIH B PE3yJITar
Ha MHHAJIA CHEOUTHA chIlacHO M3uckeanuaTa Ha MCC 37.

TpaBHO 3abXEHHeE € 3a/bJDKCHHE, KOETO NIPOM3/IN3a OT:

. JOroBop (Cnope HETOBHTE W3PHUHH KJIay3H H 110 NoapasOupate);
. 3aKOHOJIaTEJICTBO; HIIH
. JIpyro neicTBYE Ha 3aKOHA.

KOHCTPYKTHBHO 3aIb/DKCHHE € 3aJb/DKCHHE, KOETO INpPOM3/IM3a OT ACHCTBHATA HA NPEINPUATHETO,
KOTaTo:

. Ha 6Ga3ara Ha yCTAHOBEHA TEHACHLHS Ha MpeAXOiHa NpPaKTHKa, MyOJMKYBaHW TOJUTHKH HIIA
JOCTaTh4HO CIEMPUIHO TEKYLIO TBBPAECHUE NPESANPUATHETO € NIOKA3alo Ha APYrd CTPaHH, Y€ € TOTOBO
Jla TIpuemMe OTpezieieHd OTTOBOPHOCTH;

%}

. KaTO pe3yiTaT NpeanpHATHETO Ch3JaBa y JPYTMTE CTPaHH ONpPENEICHO OYaKBaHe, ye Iiue
H3ITBJIHHA T€3H OTTOBOPHOCTH.

[TpoBu3Ms ce MpU3HABa TOTaBa, KOraTo:

. NpeANpUATAETO HMa HACTOALIO 3aAb/DKeHHe (IIPaBHO WM KOHCTPYKTHBHO) KaTO PE3yNTaT OT
MHHAJIH CEOHTHS;

. MMa BEPOATHOCT 34 MOTaciBaHe Ha 3alb/DKEHHETO Ja ObJe HEeOOXOMHM MOTOK pPecypeH,
CBABPIKAIL HKOHOMHYECKH TI0JI3H;

H

. MOXe J1a ObJle HanpaBeHa HA/ICHKAHA OLIEHKa Ha CTOHHOCTTA Ha 3a/{bJKEHHETO.

AXO Te3H yCIIOBHA He ca M3IIBJIHEHH, IPOBU3HA HE Ce NPU3HABA.

IlpoBu3uMTe Ce MpHU3HABAT IO Hal-noOpaTa MNpUOJH3HTENHA OLIEHKA HA PBKOBOJACTBOTO Ha
NpeaNpUATHETO KbM Kpas Ha OTUETHHS TIepHOJ 3a pasxoaure, HeoOXOnMMH 3a ypexxaaHe Ha
HACTOSIIOTO 33IBJIKCHHE.

[pu3HATHTE CyMH HA TPOBM3MH C€ NPEPasTIeKAaT KbM BCEKM Kpai Ha OTYeTeH MepHoj H ce
NPEU3YMCIIABAT ¢ LIeJ J]a ce OTpa3H Hal-100paTa TeKylla OlIeHKa.

21. OTCPOMEHH JAHBLYHH AKTUBH U MACHBH

O’I‘CpO'-ICHPITG JaHbYHH AKTHBH W MACHBH C€ IIPH3HABAT 3a BPCMCHHH DA3/IMKH MEXKITY AaHbYHATa
OCHOBA Ha AKTUBWTE U [IACHBHUTE K TAXHATa DalaHCOBA CTOMHOCT KbM Kpas Ha OTUETHHS NCPHOI.

OTCpOYEHHTE TAaHBYHM MACHBHU CE TPU3HABAT B ITBJIEH Pa3Mep 33 BCHUKH IbIDKMMH B OB/elM NepHoaH
CYMH Ha JaHBLH CBBP3aHH C 00J1araeéMy BpEMEHHH PA3IIHKH.

OTCpO‘-IGH JAHBYCH AKTHE €€ TMpH3HaBa 3a BBH3CTAHOBHMHTIC B 6'1:)161]11/1 nepHoaH CyMH Ha JaHbIH
CBBpP3aHH ¢ MpHUCHaaaliy ¢€ BpEMEHHH Pa3JIHKH, IIPEHOC Ha HCH3II0JI3BAaHH JaHBYHH 3&1"}’61/1 H KpEeIUuTHU
A0 CTemneHTa, A0 KOJATO € BEPOATHO Aa CHLIECTBYBA obnaraema neqan6a, Cpeury KoATO Aa MOrart jga ¢¢
H3II0JI3BAT.

KbmMm Kpas Ha BCEKH OTYETCH IICPHO NPCATIPUATHETO TIpepasrieKia HENPU3HATHTE OTCPOUCHH JaHbYHHU
aKTHBH. HpeI[HpI/IHTIerTO NpU3HaBa HEMIPHU3HATUTE B NIPEAXOJEH NEPHOA OTCPOYCHH AaHbYHH AKTHBHU A0
CTENEHTa, A0 KOATO C¢ € IOABHIAa BCPOATHOCT 61,)1e1.ua'ra obnaraema mnedanba Ja TIO3BOJIABA
Bb3CTAHOBABAHCTO HA OTCPOYEH NAHBYCH AKTHB. banancorara croiiHocT Ha OTCPOYCHUTC OaHBYHH
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AKTUBH Ce Mpepasriiexkaa KbM BCEKH Kpaii Ha oTueTeH neproa. Ilpeanpustuero namanssa 6anancosara
CTOMHOCT Ha OTCPOYEHHTE JaHBYHH aKTHBH JO CTeNeHTa, IO KOATO Bede He € BepoaTHO jaa Obae
peanu3Mpana JocTaTb4Ha o0araeMa Ieyanba, KoATo a MO3BOJABA 114 C€ ONOJIZ0TBOPH MOJI3aTa OT 4acT
WIM LIeNHsi OTCPOYEH JAHBYEH aKTHB. BesAko TakoBa HaMalleHHE e MposABABa OOPaTHO JI0 CTENeHTa, 10
KOSITO € CTaHAJIO BEPOSTHO /1A Ce pealu3upa N0cTaThuHa obaraema nedanba.

OTCPO‘-ICHI/ITC JaHBYHU AKTHUBH M ITACHBH C€ OIICHABAT IO JaHBUYHUTC CTABKH, KOUTO C€ OYaKBa Ja OBaaT
B CWJla 3a nepuoja, B KOWTO aKTHUBBT CE€ peanusupa WIH NacHuBBT CC prIII/I/IIOF aCH BB3 OCHOBA Ha
JAHBYHHUTC CTABKH (PI JaHBYHH SaKOHH), JNeHcTBaINH HAH OYaKBAHM Oa BJA3AT B CHJIa KbM Kpasd Ha
OTYECTHHA NMEPUO.

HpOMHHaTa B OTCPOYCHHUTC JaHBYHH AaKTHBH WIM MACHBH C€ IPH3HABA KATO KOMIIOHCHT OT JaHBYHHA
MpHXOA WX pa3xond B neuyanbara Wik 3ary6aTa, OCBCH aKO T€ HE Ca CBbP3BaHH C MO3HULIHH, NIPU3HATH B
Apyrus BceoOXBaTEH JI0XO[ HIH JAUPEKTHO B cobcTBeHHA Kari[iTajl, Ipu KOCTO CHOTBETHHAT OTCPOUCH
JAaHBK CC NIPpU3HaBa B Apyrus BceoOXBaTeH JOXO0 WK B cOOCTBEHHS KATIATAJL.

22. IIEYAJBA WIN 3ATYBA 3A IEPHOJA

TpeAnpHATHETO NpU3HABA BCHYKH €EMEHTH Ha NPUXOAWTE M Pa3sXoluTe Mpes Hepuona B neyanbara
WK 3ary6arta, ocBeH ako aageH MC®O He H3UCKBaA WM pa3peliaBa aApyro.

Hsxou MC®O onpeaenst oOCTOATENCTBa, MPU KOUTO NPEANPHATHETO NMPHU3HABA KOHKPSTHH MO3ULUA
W3BBH Nevanbata Wi 3arybara npes tekymus mepuoia. Jdpyrn MC®O m3ucksar wim pasperaBar
KOMITOHEHTHTE Ha Pyl BCceoOXBaTeH JOXOM, KOMTO OTrOBapAT Ha AepuHuumaTa Ha OOIHUTE MOIOXKEHHS
3a IPUXOJIH M Pa3xolH, 1a ObAaT M3KIIOUEHH OT neyanbara wim 3arybara.

23. Pa3zxoau

[MpeanpUsATHETO OTYHMTA TEKYIO Pa3XOJMTE 3a JEHHOCTTAa IO HKOHOMHYECKH CJIEMEHTH H CJe/ TOoBa
OTHACA 1O (hYHKIHOHAJIHO MpeHa3HaueHHe ¢ Lea GopMupaHe pasMepa Ha pa3xOJMTe MO HalpaBJIeHUs
H JelHOCTH.

Pazxozu ce NpHM3HaBar, KOraTto BE3HUKHE HaMaJjleHHe Ha OBASIATE HKOHOMMYECKH M3TO/IH, CBBP3aHH C
HaMaJCHHE HAa aKTUB WM yBEJIHUSHHE Ha MIACHB, KOETO MOXKE Ja ObJle OLEHEHO HAJIEHKTHO.
[MpusHaBaHETO HAa pa3XOOWTE 3a TEKYIUMs IIEPHOI C€ M3BBPIUBA TOraBa, KOraro ce HauMC/ABaT
CHOTBETCTBAIIUTE UM HIPUXOAH.

Koraro HKOHOMHYECKHTE H3rOAH C€ 04aKBa Ja BH3HHKHAT TIPE3 HAKOJIKO OTHETHH NEPHOIA U BPB3KaTa
Ha pa3Xo/luTe ¢ NPHXOAMTEe MOXKe Aa Obfe OonmpeseneHa caMo HaH-00IIO MITH KOCBEHO, PasXolMTe ce
npu3HaBaT Ha 6a3zaTa Ha MPOLEAYPH 332 CHCTEMATHYHO M PAIJHOHATHO pasnpe/eeHue.

Pasxon ce mpusHaBa He3a0aBHO B OT4eTa 3a MOXOAHWTE, KOraTo pasxoibT He Ch3laBa Obaelna
HKOHOMMYECKa M3TOJila MM KOraro M OO CTEeIeHTa, HO KOoATO OBbjelata MKOHOMHYECKA H3roja He
OTroBaps Ha W3UCKBAaHHATA WIH NPECTaHe Jia OTroBaps Ha W3HCKBAHHMSATA 32 NPU3HABAHEe HA aKTHB B
Oanauca.

PasxoawTe ce OTYMTAT Ha NpPHUHLMNA Ha TEKyIio HauucispaHe. OLEHABAaT ce N0 CNpaBeaMBaTa
CTOMHOCT Ha IJIATEHOTO WJTH MPeACTOALIO 3a IUTalaHe.

24. ITruxoaun

Tlpuxon e GpyTeH MOTOK OT MKOHOMMYECKH MON3M Tpe3 MepHofia, ch3jajeH B Xoiaa Ha obuvaliHaTta
AEHHOCT Ha NPEANpPHATHETO, KOTATO TE3W [OTOLM BOAAT A0 yBelW4YaBaHe Ha COOCTBEHMsS KarlMTall,
Pa3sIMUHH OT YBEJMYEHHATA, CBBP3aHU ¢ BHOCKHMTE Ha aKuMoHepute. [IpeAnpHATHETO OTYHUTa TEKYILO
npuxoauTe OT oOuuaiiHaTa JeHHOCT Mo BUAOBE AeHHOCTH. IIpHXomuTe ce OlEHABAT MO CHpaBeATHBATA
CTOMHOCT Ha TIONY4€HOTO WM HOUIEKAIIOTO 32 MOMyJyaBaHe IUIalllaHe WM BE3HArPaXKICHHE.
TpusHaBaHeTO HA NPUXONUTE C€ W3BBPIIBA NpM CIa3BaHe HA MPHETATAa CYETOBOAHA MOJUTHKA 3a
CIIe/THHTE BUIOBE TIPUXOH:

IpuxoasT 0T npoaxkGara HA CTOKM M NMPOAYKIMA C€ MpPH3HABa, KOraTo ca OMIM M3NbIHEHH BCUYKH
clie/IBally YCJIOBHS:

. ApENNpPUSTHETO € NPEXBHPIIUIO Ha KyIyBaya CHUIECTBEHH PUCKOBE U MOJI3U OT COOCTBEHOCTTA
BBPXY CTOKHMTE M NPOAYKLHUATA;
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® NPEeANnpHATUCTO HE 3ama3Ba [POAB/DKABALIO Y4YaCTHC B YOpaBJICHHAETO Ha CTOKHTIC H
npoaykuuaTa, JOKOJIKOTO TO OOHUKHOBEHO Ce CBBpP3Ba CBC CO6CTBCHOCTI‘3, HHUTO e(beKTI/IBeH KOHTPOJI
HaJ IMpoJAaBaHNUTe CTOKH U MPOAYKLHA,

s CyMara Ha IpHUXoaa MOXKE HaJACKIHO Ja 6'[:}16 OILICHCHA,

° BEPOATHO € HKOHOMHYECKUTE T10JI3H, CBBP3aHHU ChC CAC/IKATa, Ja CC noJIyyat OT IpeanpHATHETO,
H

* HamnpaBeHUTE pasxoau WIM TC3H, KOUTO LIS 6’I>I[aT HalpaBeHH BBB BpPb3Ka ChC CHCIKaTa, MOrar

HAJEXKIHO /1a ObAT OLIEHEHH;

ITpuxoabT OT mpoAak6a Ha YCIYTH ce NpU3HaBa KOraTo Pe3yJITaThT OT €AHa CAeNKa MOXEe J1a C€ OLCHH
HaJEKIHO, TIPUXONBT, CBBP3aH CBC CHENKaTa, TpAGBa Ja ce NMpH3HABA B 3aBMCHMMOCT OT €Tama Ha
3aBBPIICHOCT Ha CHEKaTa KbM HaTtaTa Ha Ganadca. PesynraThT OT enHa caelika MOXe Ja Ce OLEHH
HAJIEKIHO, KOTaTO ¢a H3NBJAHEHH BCHYKH CEIBAIH YCIOBHA:

. cyMara Ha npuxojia Moske 1a Ob/ie HaZIeKIHO OLIEHEHa;

. BEPOATHO NPEANPUATHETO 116 MMa HKOHOMHMYECKH MOJI3H, CBHP3aHH ChC CCIIKATa;

. eTana Ha 3aBBPIICHOCT HAa CHENKATa KM Kpas Ha OTYETHHS IEPHOA MOXEe HAIeHIHO Ja ce
OLIEHH;

H

. pasxo/uTe, HANPaBEHH MO CHAEINKATA, KAKTO M PAasXOIMTE 3a 3aBBPIUBAHE HA C/EIKATa MOXE

HaJCKIHO aa 6’I:,I[aT OLICHCHH.

MeXIMHHITE ¥ AaBAHCOBHTE IUIAIIAHMA, HANPABEHH OT KIMEHTHTe, OOMKHOBEHO He OTpassdBar
H3BBPLIEHHTE YCITYTH.

EransT Ha 3aBBpPLICH OOTOBOP C€ OIpEacisd Ha 6aza Ha HaGpaHI/ITe KBM Kpad Ha OTYETHHA NEPHON,
pasxoau KeM obmio IPeABHUACHHUTE pa3Xxoau 1o A0TroBopa.

HpI/IXOI(I/I OT JIMXBH, Bb3HArpakacHu 3a 1paka U AUBHACHTH, CC IIPH3HABAT, KOT'aTO!

. € BB3MOXKHO NPENPUATHETO 12 MMa MKOHOMHYECKH TI0JI3H, CBBEP3aHH ChC CAENKATa; U
. cyMara Ha MPUXOJANTE MOXKe HaaexKHO Aa 6b/1e OlleHeHa.

[MpuxoauTe ce NPU3HABAT, KAKTO CIIE/Ba:

. NMXBaTa Ce MPU3HABA M0 MeTOa Ha eheKTHBHaTa iuxBa cbraacHo MCC 39;

. BB3HATPAKIEHHUATA 33 MPaBa ce NPU3HABAT, Ha 6a3a Ha CYETOBOAHMA MPUHIMI Ha HAYMCIIIBAHE
CBIIIACHO CHIBPKAHUETO Ha CHOTBETHOTO CIIOPa3yMEHHE;

. JMBHUJIEHTHUTE C€ TIPU3HABAT, KOTAaTO Ce YCTAHOBH MIPaBOTO HA aKIMOHEpa Aa MOJIy4YH [UTAIaHeTo.

Hemlatena IMxBa HaTpymaHa OpeAd NpHAOOMBAHETO Ha JIMXBOHOCHA HHBECTHIHA - TOCNCIBAIUTE
JIMXBEHH TIOCTBIUIGHHMS C€ pPasNpeleisT Mexay IepHOoAa Npead NpHAoOHWBaHETO M TO3H CieJ
npugobupaneto. CaMo YacTTa ciiesi NpuJoOHBAHETO Ce NPH3HABA 3a MPUXO.

I[PIBHI[CHTI/I [0 KalUTaJlIOBH UCHHH KHIDKa 00sIBEHH OT TIeUANIOHTE npeau l'IpPIJI06I/1BaHeTO C€ TMpU3HaBar
B NeuajbaTa Wil 3ary6aTa IIpH yCTaHOBABAHE Ha IPABOTO Ja ITOJYyYH THWBRIACHT, He3aBUCHMO OT TOBa
Jaad JUBHACHTHTE CC OTHACAT 3a neyanba pecanu3npaHa npeay Uitk CJiea l'[pPUIO6I/lBaHCTO.

BbsnarpamneHmTa 33 MpaBa ¢ HAYHCIABAT CHITIACHO YCIOBHATA HA CHOTBCTHOTO CIiopasyMeHHE H
OOHKHOBEHO ce IIpUM3HaBaT HA Ta3yu OCHOBA, OCBEH aKoO € OIVICT pa3nopez[6me Ha CIIOpa3zyMEeHHETO € 110~
MOAXONAINO NPHXOABT A C€ NMPU3HABa Ha ipyra CUCTCMHA WJIH pallHOHATHA basa.

HpI/IXOIl'BT Cc¢ TpH3HaBa CaMO KOraro HMa BEPOATHOCT NPCATIPHATHCTO Ha IIOJIY4H HKOHOMHYECKH
0JI3Y, CBBP3aHU CBC CACJIKATA.

Koraro BB3HHKHE HECUTYPHOCT OKOJIO C’bGI/IpaHCTO Ha CyMa, KOATO B€4Ye€ € BKJIFOYCHA B TIPHXOM4,
HCCLGHpaeMaTa CyMa HJIM cyMaTa, OTHOCHO KOSTO Bb3CTaHOBSIBAHCTO BCUC HE € BEPOATHO, CC MMPHU3HaBa
3a pasxoll, a HE 3a KOpeKlxA Ha cyMaTa Ha IIbPBOHAYAITHO MPH3HATHA NpHUXOMO.

l'Ipon;mTe OT Ha¢MH Ce NMpHU3HABAT HA BpEMEBA faza 3a Cpoka Ha a0rosopa.
O1ieHKa Ha JOroBOpP C KIIUCHT.
lIOI‘OBOp C KJIMCHT € HAJIULe CaMO KOTraTo IpH BAU3AHETO MY B CHIIA TOI:
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2) UMa THProOBCKA CHIUHOCT U MOTHB;

6) crpanuTe ca ro onobpwim (YCTHO, MACMEHO HIM Ha 6a3a ,,yCTaHOBeHAa M OOIIONpH3HATA CTONAHCKA
MPAKTAKA™) M c& aHTDKUPAIU JIa TO U3IIBIIHAT,;

B) MpaBaTa Ha BCAKA CTPaHa MOrat Jia 6b1aT HAeHTHHLHPaHy;

r) YyC/IOBHMATA 3a I[UIalaHe Morar Ja ObJaT HIEHTH(QULMPaHM, M 1a CBIIECTBYBAa BEPOSTHOCT
Bh3HATpaXIeHHETO, Ha koero [IpeanmpuarneTo ¥WMa NpaBo NPH H3NBIHEHHE 3aIb/DKCHHATa CH 32
H3MBJIHEHHE, Ja Ob/le TOoy4eHo.

IIpy oLeHKa Ha CBOMPAaeMOCTTa Ce B3eMaT MpPEJBHI BCHYKH pENEBAaHTHM (aKTH H
obcToATeNcTBA MO CAEKATA, BKJI. MHHAI ONMT, O0MYaiiHN OM3HeC NPaKTUKH, MyOIMKyBanH MpaBuiia U
HanpaBeHM wu3aBNeHMs oT crpana Ha [Ipeampusatuero, ofesneueHus M BB3MOXKHOCTH 32
YIOBIETBOpABaHE.

Jloroeop, 3a KOWTO HAKOH OT rOpernocoYeHUTe KPHTEPHH BCE OLIE HE € M3ITbJIHEH, [IOJUIC)KH Ha
HOBA OLIEHKA BCEKH OTUYETeH IeproA. [lomydeHuTe Bb3HArpakIeHUs IO TaKbB AOTOBOP Ce IPH3HABAT
KaTo 3aAbibkeHue (AcCHB MO JIOTOBOP) B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHME, JOKATO: a) BCHYKU
KPMTEPHH 34 MPU3HABaHE HA JOTOBOpP C KIMEHT He ObJaT M3NbiHeHM; 6) IlpennpusarTneTo H3IBIHU
3a{bJDKEHHATA CH 33 M3NBIHEBHE H € TONYYMIO LIOTO WIH HOYTH LIUIOTO BB3HArPaskIeHHe (KOETO He
MOIJIEKH HAa BB3CTAHOBABAHE), WHWIH B) KOraTo J[AOTOBOPBT € TNPEKpaTeH | IOJYy4EeHOTO
BBb3HArpakAeHue He MOUIeKH Ha BE3CTaHOBABAHE.

[lpy nbpBOHAuYaNHATA OLIGHKAa HA JOTOBOPUTE CH ¢ KideHTH [Ipeanpusruero mnpaBd
JOIMBIHUTEIEH aHAJM3 M MpelieHKa Jaly ABAa WM NOBeye JOroBopa TpsaOBa aa 6baaT pasriexiaHu B
TAXHATa KOMOMHAUMA U Ja OBAAT OTUETEHH KaToO €IMH, M Pecil. JalH O0CIaHNTe CTOKH /WM yCIIyIu
BBB BCEKH OT/ENIEH W/MIM KOMOHHMpAH JA0TOBOp TpAOGBa Aa GbOAT OTYETEHH KaTO €HO H/WIIM MOBEHE
3aIB/DKEHUS 3a U3IbJIHEHHUE.

Besiko obelnanue 3a OPeXBBPIISHE HA YCIYTH, KOWTO Ca pasrpaHYMMH (caMH Mo cebe cH M B
KOHTEKCTa Ha JOTOBOpa), c€ OTYHTA KATO €QHO 3aJbJDKEHME 3a M3NblHeHHe. Bedko obemanue 3a
TIpeXBLPIISHE HA YCIIYTH, KOMTO €a PasTpaHMYMMH (caMM Mo cebe CH U B KOHTEKCTA Ha JIOTOBOpa) ce
OTYHTA KaTO OTAENHO 3anbDKeHKe 33 W3NBbJIHEeHHe. Besko obeianue 3a MpeXBLPIAHE Ha TMOPEIMLE
(cepus) OT pasrpaHUYMMH CTOKH W/WIH YC/IYTH, KOHTO IO CHILECTBO €A €IHAKBH M MMaT CBUIMS MOZEI
Ha MIPEXBHPIISHE Ha KINEHTa, Ce OTYMTA KaTo €IHO 3a/Ib/DKEHHE 32 U3IIbJIHCHHUE.

[peanpusTHETO NPHU3HABA IPUXOA 3a BCAKO OTAENIHO 3abJDKEHHE 33 H3MBJIHEHHE Ha HHBO
HHJIUBUYAJICH IOTOBOP C KJIHEHT KaTO CE aHAIM3MPar BH/A, CPOKA M yCJIOBHATA 33 BCCKH KOHKPETEH
norosop. IIpi NOroBOpH ChC CXOAHH XapaKTEePHUCTHKH TIPHXONMTE Ce IPU3HAaBAT Ha MopTdeiinHa 6asa
CaMo, aKO TIPYMHPAHETO MM B HOPTQely He OM MMano CBLIECTBEHO Pa3IM4HO BB3ACHCTBHE BBPXY
(prHaHCOBWTE OTUETH.

TpuxoauTe ce H3MEpBaT Bb3 OCHOBA Ha OIIPEJIENIEHaTa 3a BCEKH JIOrOBOD LIeHA Ha C/IeJIKaTa.

IleHaTa Ha caeiKaTa € pasMephbT Ha Bbh3HArpaxaeHHeTo, Ha koeTo IlpeanpuaTuero ovakea na
MMa Tpago, C M3KMOYESHHE HA CyMHTE, ChOpaHM OT MMeTO Ha TpeTd cTpanu. [Ipu ompenensHeTo Ha
[eHaTa Ha cjenkara, IIpeanpusTHeTo B3eMa TIpeABHI YCJIOBHATA Ha JOrosopa W obOM4aiiHuTe CH
TBPrOBCKM TPAKTHKH, BKJI. BIMSHHETO Ha TIPOMEHIIMBH BB3HArPaX[EHWs, HAIMYHETO Ha CBHINCCTBEH
(MHAHCOB KOMIOHEHT, HEMapHYHY BB3HATPOXKACHHS M BBH3HAIPAXIEHMSA, JBDKHMH Ha KIMEHTa (aKo
nMa Takuea). [Ipy JOroBOpM ¢ MOBeYE OT €IHO 3aAb/DKEHHs 33 M3NIBJIHCHHE [IEHATa Ha clenKaTta ce
pasnpezens KbM BCAKO 3ab/DKSHHE 33 M3MbIIHEHHE Ha 6a3a MHIMBALYIHATE NPOAAKHH [IEHU Ha BCAKa
CTOKa H/HIIM YCIyra, OnpeleseHu 1o exuH ot gonycrumute B MCPO 15 mMeTonu, KaTo MPUOPHTET Ce
JlaBa HA MeTOMa Ha ,,HabnoaaeMUTe MPOJAKHH IIEHH .

[IpomsHaTa B 0OXBaTa WIH lieHaTa (WIM M B JIBETE) HAa JOTOBOPa C€ OTYUTA KaTO OTAEJIEH
JOTOBOP W/MITM KAaro 4acT OT ChIIECTBYBAIIHsA AOrOBOP B 3aBUCUMOCT OT TOBAa JajH MPOMAHATa €
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cBbp3aHa ¢ jo0aBiaHe Ha CTOKH W/WIH YCIyTH, KOHTO Ca pasrpaHUYMMH, H OT OTIpe/ieieHaTa 3a TAX 1ieHa.

IMpuxouTe ce OLEHABAT Ha 6a3a crpaBeUIMBaTa LEHA Ha NPONAJACHUTE MPOLYKLMS, CTOKH M
YCJIyrd, HETHO OT KOCBEHH JaHbIM (aKIU3 M NaHBK N00aBeHa CTOMHOCT) M TPEAOCTABEHH OTCTBIIKU H
pabath.

HeTnure pasiMKy OT IPOMsAHA Ha BATYTHH KypCOBE, CBBP3aHH ¢ [IapPUYHH CPECTBA, THPrOBCKH
B3€MaHHS M 3aAbDKEHHd, JCHOMHHHMPaHM B YyXJECTpaHHa BaJiyTa, C€ BKIOYBAT B OT4YeTa 3a
BceoOXBaTHHA HoxoA (B MeyanbaTa WK 3arydaTa 3a rOAMHATA), KOraTo BE3HHKHAT, KaTo Ce NpeacTaBAT
HETHO KBM “IpyrH Joxoan/(3aryou) oT qeHHoCTTa”.

[puxoauTe OT MPEOLEHKA HA HHBECTHIIHOHHH HMOTH JI0 CNIPABELIMBaA CTOMHOCT Ce MpeACTaBAT
B OTyeTa 3a BceoOXBaTHMA Hoxoi (B Mevanbata Wik 3arybara 3a TOAHHATA) Ha pea “Opyru
Jnoxonu/(3arybm) ot meiiHocTTa”. B cbhilaTa CTaTHA OT OTYETA CE OTUHTAT M PEATMSHPAHHUTE IPHXOAN OT
MPeIOCTABeHH HHBECTHIIMOHHHM HMOTH HA ONIEPATHBEH JIM3HHT.

Ilpu mpomax6M Ha W3MIamaHe, NPUXONHT Ce NpH3HABa Ha jaTtata Ha npomaxbara Ges
HHKOPIIOPHPAHUTE JINXBH.

(DUHAHCOBUTE TPHUXOAW Ce NPeACTaBAT OTHEJHO Ha JIMIieBaTa CTpaHa Ha OT4YeTa 3a
BceoOXBaTHHS JIOXON (B revanbara wiK 3arybarta 3a rojldHaTa) M ¢€ CECTOIT OT: NPHUXOIH OT JIMXBH IO
NPEAOCTABEHH 3a€MH M CPOYHH JETIO3HTH, IPUXOAK/NEYanOn OT CAEIKH C MHBECTHLMH B LICHHH KHIDKA
Ha PasMONOKEHHe ¥ 33 MpoJax0a WK OT HHBECTHIMH B JBIICPHH M aCOLMMpPAHH JPY>KeCTBa, B T.4.
JHUBUIEHTH, HETHA TIeyasiba OT KypCOBH pa3fiMKM OT IPEOLCHKA Ha 3a€MH B UYXKIE€CTPaHHA BAITyTa.

25. DOUHAHCOBHU PUCKOBE

KPEAUTEH PHCK

PucksT, ue cTpaHa N0 GUHAHCOBU MHCTPYMEHH - aKTHBH HA MPEANpPUATHETO HAMA J1a ycree 1a M3IUIaTH
3aIBIDKEHHETO CH | L€ NPUYHHH (pUHAHCOBa 3aryba Ha peANpUATHETO.

JINKBUJEH PHCK
PuckeT, 4e npeANpHUATHETO LIe CPEellHe TPYAHOCTH NPH M3IBJIHCHUETO HA 3aJb/DKCHHS, CBBP3aHH C
()MHAHCOBH MAaCHBH.

ITABAPEH PUCK

PuckpT, ue cnpaBeyIMBaTa CTOMHOCT WK GbaeLiTe TapUIHH TMOTOLM Ha GMHAHCOBMA HHCTPYMEHT Lie
BapHpaT nopaay NPOMEHH B NTa3apHHUTE LeHH. ITazapHusT PHCK Ce CBCTOU OT TPH BHAA PHCK:

. Banymen puck

PHCKBT, Y€ cnipaBeyiMBaTa CTOMHOCT HWIH ObACHINTE NapHYHH IOTOLH Ha GHHAHCOBHS HHCTPYMEHT Lie
BapHpar Mopajii NPOMeHH B OOMEHHHTE KyPCOBE.

. Juxeen puck

PHCKBT, 4e CTpaBe/IMBaTa CTOMHOCT WIH ObAeLINTE MapHYHK MOTOLM Ha (UHAHCOB MHCTPYMEHT IUe
BapupaT NOpajAu IPOMEHH B Na3apHHUTE JIMXBEHU MPOLEHTH.

. pyz uenosu puck
PHCK®BT, Y€ CIPaBEUIMBATA CTOMHOCT WX ObJeIHTe TApHYHH MOTOLM Ha (QHUHAHCOBUS MHCTPYMEHT 1He

BapupaT MOpajy NMPOMEHH B Ma3apHUTE LeHH (pa3iWYHM OT TE3W, BH3HMKBAIIM OT JIMXBCH PHCK WIH
BATYTEH PUCK), HE3ABUCHMO OT TOBA JAJIH T€3U NPOMEHH Ca NIPUUWHEHH OT (aKTOpH, creluuyHA 3a
oTAenHus QUHAHCOB MHCTPYMEHT IIH HETOBUS €MUTEHT, WIM OT (aKTOpH, BIMACIIH BBPXY BCHYKH
nono6HM GHHAHCOBH MHCTPYMEHTH, ThPTyBaHH Ha Ila3apa.

IMonuTHkaTa Ha NPEANPUITHETO 3a LJIOCTHO YIIPaBJICHHE Ha PUCKOBETE € ChCPENOTOYeHA U IMA 33 LieT
[la HaMaJI¥ €BEHTYaJIHUTE HeONaronpuaATHA eeKTH BbPXY QUHAHCOBHS PE3yJITaT.

IpeanpuaTHeTo HAMA NPUETA MOIUTHKA 3a XeJPKUpaHe Ha (PUHAHCOBMTE PUCKOBE.

26. E®EKTH OT NTPOMEHHUTE B OBMEHHHUTE KYPCOBE
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@DYHKIMOHATHATA BATyTa Ha NpPEANpUSTHETO € eBpo. Banmyrara Ha mpencraBsHe Ha (UHAHCOBHTE
or4eTH € eBpo. TOYHOCTTA Ha YKCiaTa BB (HMHAHCOBHS OTHET € XMIAM eBpo. UykaecTpaHHa BalyTa €
BCsIKa BATYTa, pa3ivyHa OT QYHKLUMOHAIHATA BAJIyTa HA MPEINPHATHETO.

Cpenkute B 4yXXIECTpaHHa BajlyTa Ce BIIMCBAT ITBPBOHAYAIHO BbB (PyHKIMOHAJIHA BAYTa, KATO KbM
cyMaTa Ha dy>KJecTpaHHaTa BajlyTa ce TIpHiiara LeHTpaiaHus Kype Ha bearapeka Haponna barka (BHbB)
3a ChOTBETHATA BallyTa, KbM J1aTaTa Ha CJIEJIKATa.

KypcoBuTe pa3inku, BF3HHKBALIM TPH YPEXKJaHE HA NapH4HM MO3HLIMM WIH NPH Mpeu3qucisBaHe Ha
NapuUYHWTE TIO3WIMM HA TMPEANPUATHETO [0 KypCOBE, PasiMYHM OT Te3d, IpH KOWTO ca Ouin
NPEU3YHCIIEHH NPH ITHPBOHAYAIIHOTO NIPU3HABAHE Ipe3 MepHONa MIIH B IIPEAXONIHH (HHAHCOBH OTHETH,
ce TIpM3HABAT KaTo mevanba wiu 3aryba 3a IepHoaa, B KOMTO Ca BB3HHKHAIM, C HAKOH H3KIIFOUCHUA
cermacio MCC 21 Ha KypcoBHTE padiMKM, BB3HHMKBALM IO JaAcHA IApUYHA TO3HLHA, KOATO IO
CBIHOCTTa CH MPEACTABIABA YacT OT HETHAa MHBECTHIMA HA OTYHTAIlla C€ CTONAHCKA €IUHMLA B
qyKJeCTpaHHa JeHHOCT.

KoraTo mapuyHa Mo3uiyA BH3HHKBA B PE3YJITAT Ha CleNKa ¢ Yy KIeCTpaHHaA BayTa W HMa NMpOMsHA B
o6MeHHHsI Kypc MeXIy JaTaTa Ha cHeJIKaTa W JaTaTa Ha YPe:KJAHETO, Ce TMOsBABA KypcoBa pasiHKa.
Korato cuenkara 6ble ypeaeHa B paMKUTE Ha CBIUIMA OTYETEH NEPUO], NPe3 KOHTO ¢ BBh3HHKHANIA,
LSJIaTa KypcoBa pasikka ce TpH3HaBa mpes nanenus nepuod. Ho korato chenxara 6bae ypenena npes
cye/IBall OTYETEH MEPHOJ, KypcOoBaTa pa3jiMKa, NMpPU3HATA Mpe3 BCEKM OT MEXIWHHHUTE NEepHOAM 10
JlaTaTa Ha ypexKIaHeTo, ce OTpeAesis OT IPOMSIHATA Ha OOMEHHHMTE KyPCOBE MPE3 BCEKH MEPHO/.

Korato meuanGa wid 3ary6a or HemapuyHa MO3MLMS € OTPaseHa OMPEKTHO B COOCTBEHHs KaruTall,
BCEKHM OOMEHEH KOMIIOHEHT OT Ta3H Ie4ayi0a v 3aryba ce NMpU3HaBa B APYT BCEOOXBATEH AOXO.
Koraro neyanfa uwiM 3aryba OT HemapM4Ha TMO3MLMS € OTpaseHa B medanbata WM 3arybara, BCEKH
o6MeHeH KOMIIOHEHT OT Tasu nevanba Wi 3aryba ce npHu3HaBa karo neyanta unm 3ary0a.

Koraro onpemenean MC®O wu3MCKBAT HIKOH Nevyan®H HIM 3aryOd OT aKTHBM Jia Ce OTpa3siBar
JMPEKTHO B COGCTBEHHS KANMTAN H KOTaTO TAKBB aKTHB Ce OLEHABA B yKlecTpaHHa Batyta, MCC 21
HM3MCKBA TIPEOLCHEHAaTa CTOWHOCT na Ob/e NPECU3YMCIECHA, M3MON3BAMKM Kypca KbM JaraTa Ha
onpeneisHe Ha CTOHHOCTTa, B Pe3yNTaT Ha KOETO Ce MOoJy4aBa KypcoBa pasiiKa, KOATO CBIIO ce
MpU3HaBa B JpyT BCEOOXBATEH JOXOZ.

IpeanpuATHETO NPaBH NpeolieHKa Ha MO3ULIMK B UYKAECTPaHHA BAyTa KbM Kpas Ha OTYECTHHS HEPHOJ
M TEKYINO Mpe3 OTYESTHHS EPHO,.

IMosuuuure B dyxaecTpanHa BamyTa kpM 31 Mapr 2026 roauMHa ca OUEHEHH B HACTOALIAS MEXIHHEH
(hMHAHCOB OTYET NO 3aKIIoUNTETHUA Kypc Ha BHb.

27. CYETOBOJHHU NPEJANOJOXEHWA Il NPUBJIUIHTEJIHH CYETOBOJHH MMPEUEHKH

B pe3yaTar Ha HECHTYPHOCTTa, HPUCHILEA HA JeJIOBaTa eHHOCT, MHOTO CTATHH OT (GMHAHCOBHTE OTYETH
HE TIOJUIEXAT Ha MpeLM3Ha OleHKa, a caMo Ha MpubmisuTenHa oueHka. [IpubausuTeIHATE OLEHKH Ce
OLICHABAT B3 OCHOBA Ha Hali-aKTyaaHaTa HAJTHYHA H HaJexaHa HH(opMaLus.

H3non3BaHeTo HAa pa3syMHH MPHOTH3UTENHH OLIEHKH MPEACTaB/sABa OCHOBEH €JIEMEHT B M3rOTBSHETO Ha
($MHAHCOBUTE OTYETH M HEe HamailsiBa TAXHaTa JocToBepHOCT. I[lpumaramero Ha MexayHaponHuTe
CTaHAapTy 3a (UHAHCOBO OTYHTAaHE M3HCKBA OT PBLKOBOACTBOTO Ja NPWIOXKH HSKOH CYETOBOAHM
NPeANoTIOKEeHHS M NPHOIM3UTEHU CUSTOBOJHH NPEHEHKH NPH M3rOTBSHE Ha (MHAHCOBHTE OTYCTH H
TIpH OMpEZENSHE HA CTOMHOCTTA HA HAKOW OT aKTHBHTE, IACHBMTE, IPUXOIMTE M pasxonute. Beuuku te
ce U3BBPIIBAT HA OCHOBATA Ha Hail-jobpaTa NpeleHKa, KOSTO € HalpaBeHa OT PbKOBOACTBOTO KbM Kpast
Ha oT4eTHHA Nepyon. JlelicTBuTeNnHUTE pe3ynTaT 61Xa MO Ja Ce pa3judaBar OT MpPeJACTABEHUTE BB
¢duHaHCOBHUTE OTUETH.

Jlajena npuOnusuTeNHa OLEHKA TONJIEKM HA MNpepasriexk]aHe, aKo HACTBMAT MPOMEHU B
oGcToATeNICTBATa, HA KOMTO C€ OCHOBaBa, HJIM B pE3yNTaT OT IIOly4eHa HOBa HMH(OpMalMa HIM
JOMBJIHATENHO HaTpyhaH omuT. [IpepasrnexaaHeTo Ha NPUOIM3KMTENHATa OLCHKA HE Ce CBBp3Ba C
IIPEeAXOTHH IEPHOAH H He NMPECTaB/ABa KOPEKIKA Ha rpellka.

Besika mpomsHa B OpuiaraHata 0asa 3a OIGHABaHE Ce TPETHpa KAaro IpOMsSHA B CYETOBOAHATA
MOJIMTHKA, 4 He B CYETOROAHATA MPHOTH3UTEHA OLICHKA.

Korato e TpyAHO Aa Ce HalpaBH pasrpaHHYeHHe MEXKTY NPOMSHA B CYETOBOTHATA MOJIHTHKA U MPOMAHA
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B CYETOBOAHATA MPHONMM3MUTENHA OLEHKAa, MPOMJIHATa Ce IpHeMa KaTo MpoMsHA Ha CHETOBOJHATA
NIpUOITM3UTENHA OLIEHKA.

E('I)CKT'LT OT npoOMsgHaTa B CYETOBOIHA Hpnﬁnusn’renﬂa OLICHKa, €€ INpH3HaBa ICPCTIICKTUBHO HPE3
BKJIIOYBAaHETO MY B nevayibata WIH 3ary6aTa 3a MepHOJa Ha NpOMsSHAaTa, ak0 NpoMAHATa 3acira caMo
TO3H NEPHUOJ WJIH NEPUOJA Ha IpOMAHATA K OBaeIH IICPHUOIH, aKO MPOMSHATA 3acAra U ABara.

JIOTONKOBA, JOKOJIKOTO TIPOMSHATA B CYETOBOJHATA NPHOIM3HTENHA OLEHKA BOAM IO TIPOMEHH B
AKTHBHUTE W MaCHBUTE, WIH Ce OTHACH 0 KOMIIOHEHT OT KalHuTala, T4 ¢€ IPH3HABa Ype3 KOPHTHpaHe Ha
GamancoBaTa CTOMHOCT Ha CBRBP3aHMA aKTHB, IIACHB HIM KOMIIOHEHT OT KalMrajla B Ilepuoja Ha
MpoMsAHaTa.

28. I'PELIKH

FpeI]lKPI OT MHHaJI INEPHOA Ca MNpPOIYCKH WIW HETOYHO MNPEeACTaBiAHE Ha (bHHaHCOBPITe OTHETH Ha
TIPEAIPHATHETO 3a €UH HJIM MOBEYEe MUHAIK OTYCTHH NCPHOIH IPOH3THYAIIHM OT HEH3IION3BAHC HUJIH
HETIPAaBHJTHO M3MOJI3BAHE Ha HaACKIHA PIH(bOpMaIIPISI, KOATO!:

. e Owia HalMYHA KBM MOMEHTa, B KOWTO ()MHAHCOBHTE OTHYETH 3a Te3M TepHoau ca Oumim
0100peHH 3a myOnHKyBaHe;

7}

. € MOJeJOo, NPH MOJIaTaHeTO0 HAa pasyMHH YCHIHA, Aa ObJie MOJIydYeHa M B3€Ta MpPeABUA NPH

H3TOTBAHETO W MPEACTABAHETO HAa Te3H (PHHAHCOBH OTYETH.

Te3u rpelky BKIIOYBAT epeKTHTE OT MAaTEMaTHYECKU TPELIKH, IPELIKH NPH TNPUaraHe Ha CYeTOBOIHA
TIOJIMNTHKA, HeJIoTVIealaHe WK HETOUHO TIpeACTaBsHe Ha hakTu 1 u3MaMmH. I pelku no cmucsaa Ha MCC
8 Morar fa BE3HHKHAT BHB BPB3Ka ¢ NPU3HABAHETO, OLIEHABAHETO, MPEACTABAHETO WIH ONIOBECTABAHETO
Ha KOMIIOHEHTH OT (puHaHcOoBUTe oTueTH. [lOTEHLMaNHWTE I'PELIKH 32 TEKyLMd IMEPHOA, OTKPHTH B
ChIIMA, C& KOPHUIHpaT mpedu (GMHAHCOBHTE OTYETH Ja ce omobpsaT 3a mMyOmwKyBaHne. Bumpeku ToBa,
IpElIKA MOHSKOra ce OTKPUBAT B TOCHEABAll MEPHOJ M Te3W TPELIKH OT MPeIXOAHH NMEePHOIH ce
KOpHTrHpar.

[MpeanpusTHETO KOPHIHpa ChC 3aHA AaTa CHIICCTBEHHWTE IPEUIKH OT NPEIXOAHM [EPHOIH B IBPBHUL
¢duHaHCOB OTUET, 07I00peH 3a MyOIHKyBaHe Cllell KaTO Ca OTKPUTH 4pes:

® Npen3yHCAsABaHe HA CPAaBHUTEIHHTC CYMH 3a NpPCACTAaBCHHA NnpeaxoaeH MNEpHOA, B KOHTO €
BE3HHKHAJIA I'PCIIKa;

HIIN

hd B cnyqaﬁ, Ye rpeiukara € Bb3HHKHAJIa TIPEAH Haﬁ-paHHO NMpEeACTaBeHUA MNPEAXOACH TIEPHON,

TpeH34YrC/IABaHe HAa HAYAJIHOTO CajlJO0 HA aKTHBHTEC, NMACHBUTC H KAIIUTAJIA 3a TO3U nepuoa.

FpemKa OT NPEAXOACH IIEPUOA CC KOpHUrupa rnocpeacTBoOM NpEeru3vuciiBale o6paTHa CHIa, OCBECH aKko
€ MNpaKTH4ECKH HEMPHIIOKUMO Ja ¢€ onpeaciu HAKO#H OT CHeI.II/I(l)I'['-IHI/ITC C(IJCKTPI 3a nepuoja WK
KyMYJIaTHBHHS e(l)eKT OT Ta3H I'pelika.

29, CBBP3AHN JMUA U CAEAKH MEXTY TAX

IMpeanpustrero cnaspa pasnopenbure va MCC 24 npu onpele/siHe U OINOBECTSABaHE Ha CBBP3aHUTE
nuna.

Crenka MexXy CBbp3aHM JIMLA € NpeXBhpIIsTHe Ha PECYPCH, YCAYTH WM 3aIbJDKSHUS MEXIY CBBpP3aHH
nuua Oe3 3HaueHHe Ha TOBa, AANM ce NpWiara HiKakBa LieHa.

EnHomnuen coberseHuk Ha kamurana Ha JI1 . llpucranuiuna uHQpacTpykTypa™ € ObpxKaBaTa 4pes
MEHHCTEPCTBO HA TPAHCIIOPTA H CHLOOIIEHUATA.

[MpennpusaTys, KOWTO ca noj OOl MPaBHTENCTBEH KOHTPON 4pe3 MHUHHMCTEPCTBO Ha TPaHCIOPTa H
cpolbLieHusATA:

. ,,CBOOLIMTEIHO CTPOMTEINICTRO M BB3cTaHOBsBane  EA/;
. BJK — ,, Toapuu npesozu™ EOO/];

. »Xonguur BJDK* EAT;

. BJIK — , IIsTHH4Yecku npeBo3u™ EOO/T;

. ,,BBIrapcKkn MOPCKH KBanudukalyonen ueHTsp” EAJT;
. ,.bbarapcku nomu* EAJT;
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. JIT1 ,,HanpoHaiHa KOMIIaHKS >KeJle30ITbTHa HHPPaCcTPyKTypa‘;
. JI1 ,,PeKOBOACEO Ha BB3AYHIHOTO JBH)KEHHE";

. Jletuiie I'opaa Opsxosnua®™ EOO/;

o wJlerume [nosaue® EAJL;

. ,Jeruie Copun™ EAJL;

. MBAJI — Bapra EOO/L;

. ,I1prcranume byprac“ EAJL;

. Llpucrannuie Bapra“ EAJL;

. »I1pucranume — Buaun“ EOOJI;

] LIIprucranuineH komiuieke — Pyce® EAJL;

. ,» T paHCHIOPTEH AMarHOCTHYEeH KOHcyTaTueH HeHTep* EOO/I;
. ,»PaHCIOPTHO CTPOMTENCTRO U Bh3cTaHoBsABaHe  EAJL

30. CbEUTHS CJEJ KPASI HA OTYUETHUA IEPUO/

CubuTHd clel Kpas Ha OTYETHHS NEPHOA ca OHe3H CBOWTHS, KakTo ONarompuATHH, Taka H
He61aronpyATHH, KOHTO BE3HUKBAT MEX/IY Kpas Ha OTHETHHA MEepHOJ H JIaTaTa, Ha KOATO (UHAHCOBUTE
OT4YETH ca 000pEeHH 3a MyOInKyBaHe.
PazrpanuuaBart ce aBa BUfla CEOMTHS:

. TaKMBa, KOUTO JI0KA3BAT yCJIOBHs, CHIIECTBYBAIMA KbM Kpas Ha OTUETHHS NepUoj (KOPHrHpamit
cuOuTHA);

H

. TaKHBa, KOHTO Ca IIOKA3aTENHH 3a YCIOBMs, BBH3HHKHAIM CJIef Kpad Ha OTYETHHA IEPHOI

(Hexkopurupaiy ceOuTH).

TIpeanpUsTHETO KOPUTHpA CYMUTE, IIPU3HATH BHB (MHAHCOBUTE OTYETH, 3a [a OTPa3sH KOPUTHpaIHTe
cpOUTUA Cell Kpas Ha OTUETHMA TepHOA M OCBHBPEMEHABAa OMOBeCTABaHMATA. [lpeanpusaTuHeTo He
KOPUTHpa CyMHTE, MPU3HATH BbB (JMHAHCOBH OTHETH, 3a Ja OTPa3W HEKOPUIHpalMTe ChOMTHA Cliex
Kpas Ha ordetHms mepuon. Koraro Hekopurupaummre CbOMTHA CI€A Kpasd Ha OTYSTHHS MEPUON ca
TOJIKOBA CBHILIECTBEHH, Y€ HEONOBECTABAHETO OM MOBIHANIO Ha crOCOOHOCTTAa Ha MOTpeOMTENHTE Ha
(HMHAHCOBATE OTYETH /]a B3E€MAT CTOMAHCKHM pelleHus, NPeANpPHATHETO ONOBECTsBa ClieAHATa
uHGOpMaIHs 32 BCAKA CHIIECTBEHA KATEeTOPHs HA HEKOPUTHPaIoTO ChOMTHE:

- eCTEeCTBOTO Ha CHOMTHETO; H

- npubJM3HMTENHA OLEHKAa Ha (MHAHCOBUA MY €(eKT WM M3SBJICHHE, Y€ TaKaBa OLICHKA HE MOXe Ja
Oble HanpaBeHa.

31. PA3XOAM MO 3AEMHU

IMpeanpuaraero npuinara MCC 23 0THOCHO pa3xoauTe [0 3a€MH.

PasxoauTe MO 33€MH, KOHMTO MOTaT IPAKO [a ¢€ OTHECAT KBM MpPHAOOHMBAHETO, CTPOMTEICTBOTO WM
MPOM3BOACTBOTO HA €IHH OTrOBapSIL HA YCIIOBUATA aKTHB, CE KAIIMTA/IM3MPAT KaTO YacT OT CTOHHOCTTA
Ha TO3H aKTHB. JIpyruTe pa3xoiM IO 3a€MH ce MIPH3HABAT KaTO Pa3Xof.

OtroBapsll Ha yCIOBHATA aKTHB € aKTHB, KOHTO Mo HEOOXOJAMMOCT M3HCKBA 3HAUMTENEH MEPUOA OT
BpeMe 3a MOATOTOBKA 32 HeroBara NpeJBIbKAaHa yoTpeba unu npofaxoa.

Pazxoaure HO 3a€MH Ce KalWTATH3HPAT, KaTO 4YacT OT CTOHMHOCTTAa Ha aKTHBA, KOTaTo ChIUECTBYBA
BEPOATHOCT, Ye Te INe A0BeAaT A0 ObJcIIM MKOHOMWYECKHM IMOJI3H 32 NPEANPUATHETO M KOraro
pazxoamTe MoraT Aa ObJaT HaJEKIHO OLCHEHH.

Pazxoaute N0 3a€MM, KOMTO MOraT Aa GbAaT MpsKo OTHECEHH KbM NPHIOOHBAHETO, CTPOMTENCTBOTO
WIK TPOU3BOACTBOTO HAa NaJIeH OTroBapslll HA YC/IOBHATAa aKTHMB, Ca OHE3M Pa3XOIH IO 3a€MH, KOHTO
Ouxa 6Wwin M30erHaTH, AKO Pa3XOABT MO OTTOBAPSLIKMS Ha YCJIOBHATA aKTHB HE € OWJI M3BBpLIEH.

HpennpnﬂTneTo Kanvrajniupa pas’XxoaAuTe Mo 3a€MH, KaTo 4acT OT CTOMHOCTTA Ha OTL OBapsAllHA Ha
YCJIOBUATA AKTHB Ha Ha4aJlHaTa JaTa Ha KaluTaJau3alus.
Hayannarta gaTa Ha KandATajau3alMaTa € Jarard, Ha KOATO NPEANPHATHETO 32 IBPBH MBT YAOBJIETBOPU

CICOAHHUTC YCJIIOBHSA:
s H3BBPIIX Pa3sXOoUuTe 3a aKTHBA,
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. H3BBLPILIH Pa3XOIUTE TI0 3a6MHUTE; KaKTO K
. TpeanpueMe NeHHOCTH, HEOBXOMMMH 3a MOArOTBAHE HA aKTHBA 32 NPE/BIKIaHaTa My yrnoTpeba
WK Tipofaxk0a.

ITpeANpUATHETO MPEYCTAHOBSBA KANMTATH3HPAHETO HA Pa3XOAHTe IO 3a€MH 3a JBJITH MEPUOIH, IIpe3
KOMTO € NPEeKbCHATO aKTHBHOTO NOAOOPEHHE HA OTIOBApsIIl Ha YCJIOBHATA AKTHB.

TpeanpuarkeTo NpPeKpaTsBa KaNUTAIH3alMATa Ha pasXOQHMTe IO 3a€MH, KOraTo ca MPUKIIOYCHH B
3HAUMTEIHA CTENEH BCHUKH JIEMHOCTH, HEOOXOIUMH 32 MOATOTBSHETO HA OTFOBapAIIYA Ha yCJIOBHATA
aKTHB 3a NpeBKIaHaTa yroTpeba wiu nporaxoa.

32. YCJHOBHU AKTUBH U NACHBH

VYcoBed nacus e€:

. BB3MOXKHO 3aJbJKCHHE, KOETO TIPOH3IIM3a OT MUHAIH CHOUTHS M YHETO ChIIECTBYBaHe Lie Obae
NOTBBPIECHO CAMO OT HACTBIIBAHETO WM HEHACTBIBAHETO Ha €IHO WU NOBeue HECHTypHH Obaeru
CcHOMTHA, KOHTO HE MOTAaT Jia OBaT H3LAI0 KOHTPOJUPAHH OT NPEANPHATHETO;

HITH

. HACTOSIIO 3aqbDKEHNE, KOETO TPOU3IIH3a OT MAHAIN CbOMTHA, HO HE € IIPU3HATO, 3aLIO0TO:

- HE € BEePOATHO 3a MOoracsBaHeTO My Ja Obie HeoOXOAMM M3XOIAII MOTOK OT PeCypecH, ChAbpIKAIlH
UKOHOMHYECKH I10JI3H;

WJTH

- cyMara Ha 3aJb/DKCHHETO He MOXKe Ja Ob/ie onpeesieHa ¢ JOCTaTh4HA CTENeH Ha HaZIeXKAHOCT.
VCIOBEH aKTHB € Bh3MOXKEH aKTHB, KOMTO TPOM3NH3a OT MHHAIH CHOUTHA M YHETO CBINECTBYBAHE IlE
Oble MOTBHPAEHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIBAHETO HA €IHO WIM TOBeYe HECHTYPHH
ObAcLM CHOUTHS, KOMTO HE MOraT Ja ObIaT U3LAI0 KOHTPOJIHPaHU OT NPEAIIPHATHETO.

VeIoBHMTE aKTHBH ¥ MIACHBH HE C€ NPHU3HABAT.

33. OTUYET 3A TAPHYHUTE NMMOTOLH

TMpeAnpuATHETO € NMPHeNo MONUTHKA 32 OTYMTAaHE W NPEACTaBAHE HA NMAPHYHHTE MOTOLM IO NPEKHsA
METOZ B OTYETA 3a NapHYHUTE MOTOLH.
[MapuuHKTEe NOTOLH € KJIaCH(HIMPAT KaTO NAPHYHHU MOTOLH OT:

J OnepaTtrBHa AEHHOCT;
. HuBecTHIIHOHHA ASHHOCT;
] ®duHaHcoBa JeHHOCT.
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IV. IONBbJHUTEJIHA UH®OPMALIUSA
Jearorpaitnn MaTepHaanu akTuBn (besexka 1.1)

Hmoru, Malmuau, CHO

pBKeHHA H 000PYyABaHE

Manmman
[pe— - Tpancnopr Apyrn Kamuraa
3emn Crpaanm HH HM3MPAHH O0wmo
ua oGopoyas AKTHBH
cpeAcTBa Pasxoau
ane
OrtuerHa croHuocr
Caaao xbM 31.12,2024 1. 70 056 85 791 559 499 22 857 7 546 4173 274 441 1024 363
TTocrpuman - 4252 238 709 559 225 100 34 886 278 732
Msseaan - (457) (408) 767) (167) (38) | (269703) | (271 541)
Ilpeortenxn mpu3HaTH B
KATIATAAR - 46 124 76 54 3 - 302
Caaao xbMm 31.12,2025 1, 70 056 89 632 797 924 22 725 7 658 4238 39 624 1 031 857
Tlocronnan 274 187 2977 97 10 3674 7 219
HM3ae3an - (234) - - - - (3 069) (3 303)
Caaao xum 31.03.2026 1. 70 330 89 585 800 901 22822 7 658 4 248 40 229 1035 773
AnmoprH3anma
Caapo xbM 31.12.2024 1. - 24 564 190 932 9630 6 664 2 849 - 234 640
TTocrhian - 1905 16 657 2011 215 216 - 21037
Mszaesan - 211) (286) a77) (167) (1) - (1474)
Caaao xpm 31.12,2025 r. - 26 258 207 303 10 864 6712 3064 - 254 203
IlocTpanan - 498 4632 505 49 59 - 5743
W3aesan - (60) - - - - - (60)
Caapo xbM 31.03.2026 r. - 26 696 211 935 11 369 6 761 3123 - 259 886
Basarcosa croHHOCT
Baaancosa croitHocT
xbM 31.12.2025 r. 70 056 63 374 590 621 11 861 9246 1174 39 624 777 654
Baaancosa croiiHocT
xbMm 31.03.2026 1. 70 330 62 889 588 966 11 453 897 1125 40 229 775 887

Ipe3 OTYETHHSAT MEPUOX ca HACTBHIIUIH CIICTHATE H3MCHEHHS B IIPEIOCTABEHAUTE 3a YIPABICHHE
Ha JII ,Ilpucranumpa wWHOpPACTPYKTYpa” aKkTHBH IyOIMYHA IBpXKABHA COOCTBEHOCT —
TPHCTAHUITHYA ChOPBIKCHHUS:

1. B usnniHeHne Ha pelenne Ha MuHICTepckH c¢bBeT (PMC):

C Pemenne Ne24 ot 15.01.2026 r. Mununctepcku cbBeT Ha Pemybnuka brarapus otHema
or JII ,llpuctanumba HHPpPAcTPyKTypa” MpPaBOTO Ha YIPABICHHE Ha 4YacT OT UMOT -
nybnuuHa gepxkaBHa cobersenoct /IIAC/ — ¢ ugeHtudukarop 73496.500.10, ¢
aJMUHHCTpaTuBeH azapec: obmact Cummcrpa, obmmua Tyrtpakan, rp. Tyrtpakan, yi.
,.Kpaiibpexna“ Nel0, onncana B AKT 3a I1JIC Ne3809 ot 04.04.2016 r., kKakTo ciejsa:

a) aJMHHHCTpaTHBHA crpajia (MacCHBHA TpueTaxHa) ¢ uaeHTuduxatop 73496.500.10.1, cbe

3acTpoena o 217 kB. M. pa3rbHaTa miom 651 kB. M, mocTpoeHa 1969 r.;

6) aIMHHHCTpaTHBHA crpajia (MacHBHA €IHOETaXHa) ¢ MAeHTH(HKarop 73496.500.10.2,

¢he 3acTpoena miom 130 kB. M, mocTpoeHa 1969 r.;

B) MacHBeH HABEC — PEMOHTHA paGOTHIHM3a M CKIaa ¢ miaeHTHdHKarop 73496.500.10.3,

CHC 3aCTpOeHa IIon 63 KB. M, mocTpoeH 1977 .

U ro TpenocTaBs 0e3BB3ME3AHO 3a yNpapieHHE Ha MHHHCTEPCTBOTO Ha BBTPCHIHUTE
pabotu. 3a npenasBaneTo Ha akTuBHTE € cheTaieH IIIIII ot 06.02.2026 r. u chimMTe Ca MPHETH
0T MUHHCTEpPCTBOTO Ha BETPEINHHUTE PAabOTH.
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C Pemenne Ne60 or 21.01.2026 r. ma Munuctepcku chBer Ha PemyOnmka bbarapusa ce
npenane Ha 1 ,JIpucranuiHa uHbpacTpykTypa“ o MuHHCTEpcTBO Ha Kynrypara mpaBoTo
HA YIOpaBI€HHE BHPXy MMOT — IyOnH4YHa IbpXKaBHA COOCTBEHOCT, HaMHpalll c€ B 00iact
Byprac, o6upiaa Cozomnoin, rpax Co3oron, octpos ,,CB. ¢B. Kupuk u I0mura®, npencrasisapa
no3eMiieH MMOT ¢ maeHtudukarop 67800.501.622 no kamacTpajiHarTa KapTa ¥ KaJZaCTPATHUTE
peructpu Ha rp. Cozonon, ¢ iom 35 774 k8. M, 3a€IHO ChC CTPAAMTe U CHOPHXKEHUATA B HETO,
noApo6HO omucal B AKT 3a mybiu4sa abpxasHa cooctBeHocT Ne 14055 ot 13 suyapu 2026 r.
VmotsT 6eme mpuet ¢ IIIIIT ot 03.02.2026 r. oT KoMucHs, onpeseneHa cse 3anosen NePJI-12-
27/26.01.2026 r. AxtuBure Osixa 3aBequ B uHBeHTapHata kHura Ha JII ,IIpucranmmmua

uHbpacTpyKTypa™.

C mceMo ¢ Per.Ne 04-00-7/30.01.2026 r. na MuHHCTEPCTBO Ha TPAHCIOPTa M ChOOIIECHHATA
[0 MOTHBHpPAHO NPeUIOKEHHE 3a H3MEHeHHe Ha JloroBopa 3a MpenoCTaBsHE Ha KOHIECHS
BBPXY ,,]IpucTanuiien TepMuHan Byprac 3anan“ Ha konnecnonepa ,,bM® Ilopt byprac* EA/],
¢ xoero yeenoMasa JII1 , Tlpuctanvinua uadpacTpykTypa”, Ye B H3nbiHeHne Ha PMC 105/
29.01.2026 1., 00sABABA HA aKTMBH — YaCT OT NPHCTaHHUIIHA MHOPACTPYKTypa — IyOIu4Ha
IOBpXKaBHA cOOCTBEHOCT /0GopyaBaHe/, 3a aKTHBH — YacTHA JBpXKaBHa COOCTBEHOCT, M 3a
JlaBaHe Ha ChITIacHe 3a IPEMaxXBaHETO M.

AKTHBHTe ca: uejeH Topapau (KomortoBapayHa MammHa) Volvo L180 Ne5, momen
L180E, cep. Ne 6998, uuB. Ne 90147 u uenen Topapad (komoToBapadysa Maimuua) Volvo L180
Ne5, mozen L180E, cep. Ne 7000, uuB. Ne 90165. Ogaksar ce AeHCTBHS OT KOHLIECHOHEpa
,.bM® Ilopt Byprac* EAJl.

C mucmo ¢ Per.Ne 10-45-196/03.02.2026 r. Ha MuHHCTEPCTBO Ha TPaHCIIOPTA H CHOOLIEHHATA
€ choBIIEHO 32 3asBeH MHTepec OT kmera Ha O6mmHa Pyce 3a 6e3BB3MeE3AHOTO IpHEMaHe Ha
ABIrOTpacH MAaTEpHANEH AaKTHB — 4YacTHAa AbpKaBHA coOcTBeHocT, coOcrBeHocT Ha /JIII
HlIpUcTaHuIHa HHQPACTPyKTYypa”, MpeACTaBIABALll JBH)XKHAMA Bell — PEKIAMHO-
undpopmannonen ekpan 1020/840, mocraBen kpM crpagata Ha PHUC Ilentsp — Pyce Ha
TlspsxasHo mpeanpustie ,,[Ipuctanuinma yHGpacTpykTypa®. 3aaBIKEHA € IIPOLCAYPA.

2. JIparoTpaiiHu MaTepuaiIHi aKTHBH 110 KOHIIECHOHHH JOTOBOPH.

B m3mpiHeHMe Ha 3akoHa 3a KOHIecuHTe W Pemenns Ha MUHHCTEpPCKHS CBBET 3a
IpeOCTABSHE HAa KOHLECHS Ha IPHCTAHHWIIHH CHOPBXCHHA, KbM natara Ha ['OO mMma
CKJIIOYEHH TPHHAMCET MOroBOpa 3a KOHIECHM, Ype3 TAX €a MPENOCTABEHM 3a CKCILIOATAIUsd
npucTaHUIIHYA TepMuHaTH. ChriacHO 3aKOHa 3a KOHLIECHHTE, KOHLECHOHHO BB3HArPaKICHHE
0 JIOTOBOPHUTE IOMy4YaBa KOHIEACHTHT MHHHCTEPCTBO Ha TPaHCHOPTA, HH(OPMAUHOHHUTE
TEXHOJIOTHH H CHhOOIICHUATA.

Karo ce mma IpeiBuji, Ye KOHIECHSTa € NPaBO Ha €KCIUIOATallMsi M MOfoOpeHHusTa
BBEPXY 00€KTa MM BBPXY NPHUHAIICKHOCTHUTE, BKIIOYHUTEIHO KOTaro He Ca B H3IBIHCHHE Ha
KOHIIECHOHHHS JIOTOBOP, CTABAaT COOCTBEHOCT Ha KOHLEAEHTa OT MOMEHTA HA BE3HUKBAHETO, H
BB3 OCHOBA Ha IHMcMa HA MHEHHCTBpa Ha TpaHCHOpTa, MHGOPMAIMOHHUTE TEXHOJOTHH H
chOOIICHNATA 3a NPU3HABAHE HA aKTHBM IyONHYHA JBpXKaBHa COOCTBEHOCT M PemeHus Ha
KoMucHuuTE 32 KOHTPOJ 0 M3IBIHEHNE Ha JOTOBOPUTE 3a MPEAOCTaBAHE Ha KOHIIECHS BBPXY
npucTanumay tepmuHany, JI1 , IIpucranuinma nEGpacTpyKTypa” He € OTPA3HIIO H3MEHEHHS B
CIHCEKA HA IBITOTPAHHUTE aKTHUBH HA CTOHHOCTH.
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3. IlpupobutH ABATOTpaliHHM MAaTEepUAJIHH AaKTHBH 4pe3 H3MBIHCHHE HAa IIPOCKTH H
M3BBPLICHH Pa3XOJy 3a CTPOMTEICTBO H 3aKyllyBaHe HJIM M3BLPIICHH 3HAYHMH IOJ00pEHHS 1
PEKOHCTPYKLMH, KOHMTO YHBIDKABAT CpOKa Ha TOJHOCT M HOJOODPABAT IThPBOHAYATHHTE
eKCIJIOATAlHOHHH XapaKTEPUCTHKH Ha akTuuTe. OOIIUAT pasMep Ha NPUIOOHTHTE aKTHBH 110
Tasd TOYKA — HOBOM3TPAJACHM M TaKuUBa, 3a KOHUTO IIPE3 OTYCTHHA IEpUON € IIOJIyUYCHO
paspellieH¥e 3a BbBeX/1aHe B eKcIutoaranus e 3a 3 545 484,32 eBpo, B T.4.:

o IMomyyeHnn OT KanMTAOB TpaHchep

(BbBeleHH C pa3pellieHHe 3a IOJ3BaHE

npe3 MepBo TpuMecHuue Ha 2026 r.) 0 espo.
. [Momyuenu, CBIJIACHO CKJIFOYEHH

noroeopH ¢ [IpucTaHHIIHUTE ONEPATOPH 11 228,68 espo.
° Jpyru - HHBEHTap, MAalIHHH H

nonobpenus 96 935,87 erpo.

JAbarorpaiinu HeMaTepuaanu aktueH (bexesxka 1.2,

ABAroTpaiiHH HEeMATEePHAAHM AKTHBH

IIporpaMun npoAykTH O6mo

OryerHa cToHHOCT
Caspo xbm 31.12.2024 1, 3762 3762

Tlocrbnuan 2149 2149
Vsaesan (174) (174)
Caapo xbMm 31.12.2025 r. 5737 5737
Tocrbnuan 15 15
Caaao xbM 31.03.2026 r. 5 752 5752
Amoprasaras
Caaro kM 31.12.2024 1. 2 495 2495
Tocrbnuan 329 329
Hsaesan (170 (170
Caapo xuMm 31.12.2025 1. 2 654 2 654
[ocrsmuan 128 128
Caaaro xbm 31.03.2026 . 2782 2782
BbasagcoBa crofdnocr
Baaaucosa croiinocr xpm 31.12.2025 r. 3083 3083
Baaancosa croiinoct xpm 31.03.2026 r. 2970 2970

JBjaroee u yuactus

Ha ochoBanme 3amoBen Ne IIJ[-165/23.06.2009 ronuHa Ha MmuHHcTBpa Ha TpaHcmopra, JII
LJIpuctanumua wuHbpacTpykTypa” € akupoHep B ,30Ha 3a obwectBen mgocten Byprac”A/l
Jpy*kecTBOoTO € C ycraBeH kammran oT 500 000 ne., pasnpenenen B 500 000 Gpos GesHammunu
MNOMMEHHH aKLMH. AKIMOHEPHOTO APYXKECTBO € perucTpupano Ha 15.09.2009 ron. Yupenurenu Ha
aKLHOHEPHOTO IPYKECTBO Ca YeTHPH JAPYKESCTBA OT cHcTeMaTa Ha MunucTepeTo Ha Tpancnopra: HK
,KenesonmsTHa wundpactpykrypa”, HII ,JIlpucranuimma HHpacTpykTypa”, bbiarapcku AbpkaBHH
wenesanuu” EAJl, u Jllpucranume byprac” EAJl, kakro u O6mmna byprac. Ilpeanpusruero
npuresxaa 20% (eqHa 11€Ta) OT KanuTasa Ha JIPY»KEeCTBOTO.
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BbB BpB3Ka ¢ U3BLPLIBAHE HA TecT 3a obesueHka mpe3 2013 r., ceriiacHo usucksanuata Ha MCC 36
,O0€e3lleHKa Ha aKTHBH®, PBKOBOACTBOTO Ha APY’KECTBOTO, KaTO € B3€N0 MpeABHI JIUICATa Ha
TpeACTaBeH M OJMTHPaH rogMiueH GUHAHCOB OTYeT Ha ,,30Ha 3a obmecTeH AocThn byprac” AJl m Ha
Ga3a Ha HampaBeH aHANW3 BB3 OCHOBA HAa M3BeCTHA HH(oOpMalMs, € € HalpaBHIIO MpeLeHKa 4Ye KbM
JIaTaTa Ha TOMMIIHKS (PMHAHCOB OTHET He MOraT JIa C€ OYaKBaT (PUHAHCOBH HU3TrOJM OT NPUTEXKAHUETO Ha
WHBECTULIMATA, NOPaJH KOeTo GanaHcoBaTa CTOHHOCT Ha WHBECTHLMATA € 0O€3IEHEHA HAIbJIHO BbB

BPB3Ka, ¢ KOETO € TpH3HaTa 3aryba ot obe3lieHka B pasmep Ha 100 xunaau neea 3a 2013 1.

PrkoBoacTBOTO Ha [IpeanpuaTHeTO, KATO € B3€JIO MPEABUI H3JI0KEHOTO, NPEANPHENO € JONBIHNUTEIHI
NpPOYy4YBaHHA H € HANpaBHIO TMpeleHKa, 4e 3a IIbPBOTO TpHMeceune Ha 2026 r. HiMa HOBH

OGCTOS{TCJ'ICTBa, KOHWTO Ja Hajlarat nNpoMsAHa Ha HyJieBaTa OajlaHcoBa CTOHHOCT HA HHBECTHLIMATA.

IIpeanaatenu pasxoan (beaexka 1.3)

8 Xuj.eepo
ITpeanisaTeHu pa3sxoAn
Bna 31.03.2026 r. 31.12.2025 r.
ITpeansaTeEn pasxoaM, B T.4. 4 167 4 070
ABATOCPOUHH IPEAAITEHH PA3XOAH 622 1651
KpaTrocpousn mpeAlTAaTeHH PasXOAH 3 545 2 418
B 1.4, sactpaxoBku 1 abOHAMEHTH 303 169
O6uwo 4167 4 070
Martepuannu 3anacu (benexka 1.4)
8 XU1.eepo
MarepuasHu 3amacu
Bma 31.03.2026 1. 31.12.2025 r.
Marepnaan B T.u.: /HeT0/: 506 540
T'opuBa B CMA309YHH MATEPHAAK 18 17
KomcymMaTHBH 1 pe3epBHU 9aCTH 8 9
Pesepsan 9acTy 1 MHCTPYMEHTH 22 22
CrpouTeAHM MaTepPHAAK 9 9
ApyTn MaTepHasn 24 24
Matepuaau u obopyaBase 419 456
Matepuaan OEIIT 6 3
OB6mro 506 540

Marepuansure 3amacH kbM 31 MapT 2026 T. He ca IpeoCTaBsaHM KaTo 06e3neUeHHe Ha 3ab/DKeHHS.

Texymu THProBcku H Apyru Biemanus (beaexka 1.5)

6 XUn1.eepo
By Texynm B3eManua
Bua 31.03.2026 r. 31.12.2025 r.
Bzemanms no npoaaxtu 908 1029
B 1.9.: [Ipucrannmen onepatop 299 302
B T.%.: CpIrpTCTBAINY ACHHOCTH 36 24
Bsemanus no cpae6HE criopose 25 25
Bsemanns o IpeAOCTaBEHH ACTIO3HTH 928 928
B T.4.: [ Ipucranmmen oneparop 920 920
Apyru BzemanuA 21 43
Asanc mo mporpaMn 1826 1 826
Ob61m0 3708 3 851
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Beuuky B3eMaHHs ca KpaTKOcpouHH. HeTHara 6aaHcoBa CTOMHOCT Ha ThPrOBCKHTE M JPYTd B3eMaHHsA
Ce MpHeMa 3a pa3yMHa NpHOIM3HTeNHA OLECHKA Ha CTIPAaBEA/IMBATA UM CTOHHOCT.

Jaubuu 3a Bb3cTanoBsaBaHe (beaexka 1.6)

8 Xu1.eepo
Aanbiy 32 Bb3CTAHOBABAHE == i
Bua 31.03.2026 r. 31.12.2025 r.
Aamrrpk BBPXy A0DaBeHAT2 CTOHHOCT 299 1400
O6mo 299 1400
Ilapu 1 napuusu ekBuBajdeHTH (beaexka 1.7)
8 X1J1.e6D0
ITapuunu cpeAcTBa
Bua 31.03.2026 r. 31.12.2025 r.
ITaprunu cpeacTea B Gpoii 2 2
BBB BaAVTA - -
B 1.u. [Ipucraanuie omeparop 2 2
IMapuunm CPpEeACTBA B PA3NAAMIATCAHA
CMETKH 20 151 21332
B €BPO - 7710
B T.9. ITpucranumie omepatop - 35
B 1.9. CpirpTcTBAINM AHHOCTH - 142
BBbB BAAVTA 20151 13 622
B 'r.a. Ilpucranmite omeparop 3006
B 1.9. CpoprCrBaimy AeHHOCTH 76
0610 37 296 21334

Mpeanpustuero kbM 31.03.2026 r. uma Gnoxupanu mapu W napuunu expusaieHtTd B KTb AJl /B
HecheTOATENHOCT/ B pasMep Ha 2 568 298,88 nB. miu 1313 150,37 erpo , kouro ca obeslieHeHH Ha
100% 1 TAxHATa OlIEHKA He € MPOMEHEHa, ThH KaTo ca 3ala3¢HH BCUYKH OTPAHUYEHHS, CBbP3aHH C TAX.
IpennupusATHETO HAMa ApYrH ONOKHpaHM MapH W Tapu4YH¥ €KBUBAIeHTH. [lapuunuTe cpencTBa Ha
ITpeApHATHETO H pasUIaIATEIHATE ONEpaliMy ca ChCPEOTOYEHH OCHOBHO B Pa3iUYHH ITBPBOKIACHH
6aHKH. 332 M3YHC/ICHHETO HA OYaKBaHUTE KPSOUTHH 3aTyOH IO NMapH4HHMTE CPEICTBA W €KBHBAJICHTH Ce
npuiara peiTHHIOB MOZEN, KaTo Ce U3M0/3BaT PeHTHHIUTEe Ha GaHKKTe, ONpee/eH! OT MeXIYHAPOIHO
npu3HaTH peiituHroBM GupMu kKato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentnute
my6nuuHu AaHHu 33 PD (BepoSTHOCTH 33 HEM3NBLIHEHHE), OTIOBApALIM Ha PEHTHHIa Ha ChOTBETHATA
Ganka. PBKONCTBOTO CJEAM TEKYIO MPOMSHATA HA peHTHHIa Ha ChOTBETHaTa OaHKa, 3a Ja OLEHABA
HAJTWYMETO Ha 3aBHLIEH KPEAHTEH PHUCK, TEKYLIOTO YIPAaBICHHE Ha BXONAIIHTE H H3XOALIM NMapu4HH
HOTOLM U Pa3peAeIeHHETO Ha HATHYHOCTHTE 110 6aHKOBHM CMETKM U OaHKH.

CobcrBen kanuraxg (beaexka 1.8)

1.8.1. OcHoBeH KANUTAI

6 Xul.eepo

OCHOBEH KanuTaA B T.4.
Kanwuraa Brucas 8 Toprobcku Peructsp 297179
Kanuraa, HEM3UCKBALLL PETHUCTPAITHA 570 226
0610 867 405

KanutansT Ha nipeanpuaTHeTo € GOpMHpaH OT CTOHHOCTTA HA aKTHBUTE, BKIIOYEHH B MPHCTaHHIIHATA
MHOPACTPYKTypa Ha MyOIHYHATA JbPXKAaBHA COOCTBEHOCT B MPUCTAHMINATA 32 O0WIECTBEH TPAHCIIOPT C
HarpoHanHo 3HaueHue. Kamuramstr wa J[[1 ,Jlpucranumpa #HOpacTpykTypa“ HEH3MCKBal
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peructpanus 1 Bnucad B Thproseku peructsp u peructbpa Ha IOJIHLL B pasmep na 297 179 xun.eBpo e
CTOMHOCTTA Ha HMYLIECTBOTO, MPEOCTABEHO OT AbpiKaBaTa HIIH OOIIMHATA.

KanutansT Ha NpeAnpusTHETO HE M3MCKBA PETHCTAlMsd W Ce NPOMEHA C PCLUCHHS Ha ©JHOJIMYHHA
COOCTBEHMUK.

1.8.2. PesepBu
8 Xu.e6po
Pesepsu
ITpeonerrpuen peseps Ha He(hMHAHCOBH AKTHBH 1551
O6mo 1551 |

IIpeolenbuHMAT pe3epB Ha HeMHAHCOBH aKTUBM B pasMep Ha 1 551 xun.espo e Qopmupan oT
TIONIOKHTENTHATA pa3iika Mexay OamaHcoBaTa CTOMHOCT Ha MMOTHTE, MAUIHHHTE M CBOPXEHHA H
TEXHUTE CIPaBEJIMBH CTOMHOCTH KbM JAaTHTE Ha ChOTBETHHUTE NpeoleHkH. EdekTsT Ha oTCpoyYeHHTE
JAHBIIH BHPXY MPEOLIEHbYHHUAT pe3epB € OTPa3eH JIMPEKTHO B TO3H PE3EPB.

1.8.3 ®uHaHcoOB pe3yarar

DuHAHCOBHAT pe3y/TaT 3a TpuTe Meceua Ha 2026 r. e 3ary6a B pasMep Ha Ha 3 326 xum.espo (3 097
XHILEBPO. 3aryba 3a cbiuus nepuon Ha 2025 1.).
AHanu3bT Ha pasxoamre, GOpMHUpALM CUSTOBOAHATA 3ary0a, NOCOYBa TPH OCHOBHH NMPHYHHMU:

- IIepBaTa ¢ QHHAHCOBMTE Pa3xOIH, KOMTO BKJIIOYBAT: M3MEHEHHETO Ha Kypca Ha JPY, kosTo
BOJH IO TOJEMH NOJOKHTEHH WiH OTPHUIATEIHH KYPCOBH Pa3HKH, KOMTO JAHPEKTHO BIHSAT BbpXY
¢uHaHcoBHs pe3yartar Ha IIpeanpUSTHETO U pa3xoauTe No O0CHyXKBaHe Ha KPSIUTa MO CIIOpasyMeHHe
BG—P4 ¢ SInoHckata 6anka JBIC, cbriacHo IToazaemHO criopazyMeHHe ca 3a oOCTyXBaHe Ha 3aeM 3a
npoext ,Pasmupenne ©Ha npucraHule Byprac”. IlpeanpuarveTo € TOANHCANIO HOJA3aeMHO
CropasyMeHHe W € TI0€JI0 JBITOCPOYHO 3aJBIDKCHHE BBB BATyTa ,ATNIOHCKH HeHu™, KaKTo cieipa: B
pasmep Ha 10 028 916 485 anmoHckH FHeHM 3a 4acTTa OT 3aeMa M3MO/I3BaHA 3a M3TpaXKJaHe Ha
uHdpacTpykrypa u 1 265 548 744 anoHcky HeHM 3a 4acTTa OT 3aeMa, M3MOJN3BaHA 32 3alUIalllaHe Ha
KOHCYJITAHTCKH YCIIyTH;

- Bropara npuumHa Cca pa3XoAMTe 3a aMOpTH3auMH Ha JIBIroTpaiiHuTe MaTepHanH{ aKTHBH
OTJIaJICHH Ha KoHIecHs. OBIuUAT pazMep Ha PasXOIMTe 32 aMOPTH3ALMHU 3a ITbPBO TpUMeceure Ha 2026
r. € 5 871 XH1.eBpo B T.U.. Pa3XOAH 3a aMOPTM3alMH Ha aKTHBH OTAAJieHH Ha Konuecus — 1 287
XWJI.€BpO.

- Tperara mnpuumHa € OTpaXXEHHETO BBPXY JedHocTra Ha JII |, Ilpucranuima
MH(pPACTPYKTypa“ Ha MPOIBIDKABALIAS BOCHeH KOHGMUKT Mexny Pyckara denepauns u
Peny6imka YkpaiiHa 1 BACOKHTE LEHH Ha eHepronocutemure B bbnrapus. IIpennpusruero e
IPOABIIKH J1A CJIEH TEKYIIO PA3BUTHETO HA CHTyalHATa C OIVIe]] HaABPEMEHO HeHTHpuIUpare
HAa peaJHH ¥ NOTCHIMATHH e(eKTH, Karo IpeanpueMa BCHYKH BB3MOXHHU CTHIKH 32
OTpaHHYaBaHE Ha TIXHOTO BB3/IEICTBHE.

Herexkymu n Tekymu ¢punancosu nacupn (beaexka 1.9)

6 XUl.egpo
OUHAHCOBYM NACHBH, OTIMTAHYU II0 AMOPTH3HPAHA CTOHHOCT 31.03.2026 1. 31.12.2025 r.
(OHHAHCOBH IACHBH, OTIHTAHH 10 AMOPTH3HPAHA CTOMHOCT 9 665 9 665
O6uio 9 665 9 665
1) ®HBAHCOBH NACHBU OTYHTAHH N0 AMOPTH3HPAHA CTOWHOCT -~ HETEKYIH

Bna 31.03.2026 r. 31.12.2025 r.

3arbIDKEHNS 110 MOJTYHEHH KPEIUTH 6742 6742
Ootwo 6 742 6 742

2) ®PuHAHCOBM MACHBH, OTYHTAHHU 0 AMOPTH3IHPAHA CTOHHOCT - TEKYIIH
Bua 31.03.2026 r. 31.12.2025 r.
32ABAKEHEA II0 JIOAYICHH KPEAHTH 2923 2923
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| O6mo [ 2923 | 2923

Telcyl_qn r_laclznn (Be.nexma 1 10)
RS N T T T T R T

Bun ' 31032026 . 31.12.2025 .
3aAbAKEHNA ITO TIOAYICHH KPEAUTH 2923 2923
O6uro 2923 2923

Tpeanpuatuero obcayxksa kpeaura mo cropasymenne BG-P4 ¢ Snonckara Gamka JBIC
ceriacHo IToa3zaeMHO criopasyMeHHe 3a 0Ociy)KBaHe Ha 3a€M 3a NPOEKT ,,PasliMpeHne Ha NPUCTaHHINe
Byprac”. IlpeanpusaTueTo € NOANMKMCAIO NOA3aEMHO CTIOPa3syMEHHE M € MOEJIO IBIrOCPOTHO 3aAbIDKCHHE
BBB BajlyTa SANOHCKH MeHW, KakTo cieapa: B pazmep Ha 10 028 916 4835 snoHcku iteHu 3a 4acTra OT
3aeMa WM3MOJI3BaHA 33 M3rpaxKaaHe Ha MH(pacTpykTypa u 1 265 548 744 amoncku enu 3a YacTra OT
3aeMa M3M0/I3BaHa 34 3aIllauiaHe Ha KOHCYNTAHTCKH Ycayrd. ChriaacHO CiopasyMEHHETO 3ab/DKCHHUATa
ce obciyxBar ¢ aBe BHOCKH Ha 20 ronu U 20 IeKeMBpH, KaTo CPOKa 32 U3IUIallaHe 3a YacTra OT 3aeMa
W3M0M3BaHa 3a M3rpakaane Ha HHpacTpykTypa e no 20 1oHu 2028 romuHa, a cpoka 3a H3IUIallaHe3a
YacTTa OT 3a€Ma M3MOJI3BaHa 3a 3aILTAlIaHe HA KOHCYJITAHTCKHU yciryrH € 20 ronn 2038 roauHa.

duHAHRCHPAHHSA 0 onepaTHBHH nporpamu (benexka 1.11)

8 XUN.e8Po
Herexymn macasu 31.03.2026 r. 31.12.2025 r.
DpHAHCHPAHYA IO OIIEPATHBHH [IPOIPAMHE 2629 2629
O6mo 2 629 2629
Texymm nacupu 31.03.2026 r. 31.12.2025 r.
DHHAHCHPAHEA IO OIIEPATHBHH IPOIPAMHK 151 151
O6wmo 151 151

Karo Tekymu nacMBH € TpeACTaBeHa YacTTa OT (MHAHCHpaHUATAa MO MpPOTPaMH, 3a KOUTO
NPEANPUATHETO € MTONYYHIIO OKOHYATENTHO BEPH(HIMPAHe OT yNpaBJIABAIlMs OPraH U ca NPU3HATH KaTo
NPUXOJi B choTBeTCTBHE ¢ NpaswiaTa Ha MCC 20 mpes 2025 r.

Karo HeTekymd TacWBM € TpeACTaBeHa 4acTra OT (MHAHCHPaHHAT2 OT MpOrpamMH, KOHTO
NPEINPUATUETO OYaKea Ja ObIeT OKOHYATETHO BEpOHIMPaHH OT yIIpaBJIABAallKs OpraH, HO BCE Ol ca
B MIPOLIEC Ha U3IIBJIHEHUE U MPEeACTOH 1a 6b/ie H3BBPILICHO.

B xagecTBOTO CH Ha KOHKpeTeH Oenedumuent mo [Iporpama ,,TpaHcropTHa cBbp3aHocT 2021
- 2027 r. JIspxaBHO mpexnpustue ,JIpucTaHHIHAa HHOPACTPYKTypa™ H3IBJIHABA CIECIHHUTES
HOPOEKTH:

Ipuopurer 3: IloaobpsiBane HA HHTEPMOAATHOCTIA, WHOBALIMHM, MOAePHHIUPAHM
CHCTEMM 33 VIpaBjenue Ha Tpaduka, mofio0psiBaHe HA CHIVPHOCTTA M (€30IIaCHOCTTA HA
TPAaHCOOPTA

¢ BGI16FFPR001-3.001-0005 ,Kanuranuo nparupaHe - OaceliH Mexnay TepmuHan
,.byprac 3anan* u Tepmunan ,,Byprac Mstox 2/2A/%;

BG16FFPR001-3.001-0006 ,,PexabumuTanus Ha BBJIHOJIOM B pucTaHuine byprac®;
BG16FFPR001-3.001-0004 ,,IIpesenims oT HaBoaHeHue Ha rp. JloM u TepmuHan Jlom
gpe3 peKOHCTPYKIMs Ha M3TodeH ke,

e BG16FFPR001-3.001-0009 »BHeIpsiBaHe Ha MHOBAaTHBHH TEXHOJIOTHH
(BHCOKOYECTOTHH pPaJapHH CHCTEMH) 32 OCHIypsABaHE HENPEKBCHATO HalJIIONCHWE B
pealHO BpeMeé Ha OCHOBHH XHJPOMETCOPOJOTHYHH IapaMeTpH, OCHTYPsBAIl
Oe3omacHOCTTa Ha KopabWTe B TNPHCTaHHIATA, peHaoBeTe H MOAXOJUTE KbM
IpHCTaHUINATa™,

e BGI16FFPR001-3.001-00014 KanurtanHo aparupaHe 3a OCHrypsBaHE Ha JOCTBI 0
HOBOM3TpaXkJamara ce uH(ppacTpykTypa Ha KopaOHH Mecta Ne 20A m Ne 20B,
NPHCTAHMIIIEH TePMUAHA ,,byprac u3tok-2* - eram I
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IlpuopnreT 5: Texnuyecka nomong
BG16FFPR001-5.001-0007

,,YernBaHe Ha AJIMHHHACTpPATHUBHHUA KalalUMTET Ha

JIbpykaBHO NpeapusTre ,,[IpucTaHnIHa HHYPACTPYKTYpa“ B KAYECTBOTO My Ha GEHEHHIIHEHT
mo I1TC 2021-2027 r.*“.

JIBpXKABHO — TPEIIIPUATHE

H3IBJIHABA W  IPOCKTH

,IIpHCTaHUIIHA WH}pacTpyKTypa“

(UHAHCHPAHH OT APYTH €BPONEHCKY IPOrpaMH:

101122498 — 22-EU-TG-RIS COMEX 2 ,River Information Services Corridor
Management Execution 2 — RIS COMEX 2;

LIFE19 NAT/BG/000839 ,,JleMoHCcTpanis Ha MHJIOTHA 3eieHa HHPPACTPYKTypa KaTo
NeYeNHBIIO pelleHne 3a GHopasHoo0pasHeTo W pa3sBHTHETO HA BapHeHCKOTO €3epo™ —
LIFE for Lake Varna;

2019-EU-TM-0234-S ,EBpomneiicko Bomemo neHcTBHE 3a Operoso 3axpaHBaHE C
€NeKTPHIECTBO Ha Kopabu B mpuctannmara“ — EALING;

101037643 ,Unterpupana nudpoBa pamka 3a IMHMPOKOOOXBATHH MOPCKH JaHHH H
uHpopmannoHHu yeryra® — ILIAD.

Tekymu THproBcku u Apyru 3agpiukeHns (beaexka 1.12)

8 XUN.e8po.
Texyium 3aAbAKEHHA i
Bua 31.03.2026 r. 31.12.2025 r.
3aapAKeHNA 10 AOCTABKH 1640 3 256
B 17.9.: [IpacTapnmen oneparop 34 143
B T.4.. CBITHTCTBAITH ACHHOCTH 13 13
3aABAIKEHHS IO [IOAYHEHH aBaHCH 160 200
APpYyra TeKyIlld 3aAbAXKECHHA, B T.9.: 807 857
3aAbANKCHHSA 11O TAPAHIAHE 1 ACTIO3HTH 793 853
O6mo 2 607 4 313
Jaununn 3agp/okenns (benexxa 1.13)
8 Xun.espo
BT , AAHBUYHH 3aAbAKEHHSA o
Bua, 31.03.2026 r. 31.12.2025 r.
Aawsk mo 3KITIO 5 5
AaHbk BbPXY AOXOAHTE Ha (DH3. AHINA 103 52
O6mo 108 57
3aab/okeHAs KbM nepcorasa (Besesxka 1.14)
8 Xun.e6po
3aABAKEHHA CBBP3AHH C NEPCOHAAA - TEKYIIH
Bua 31.03.2026 r. 31.12.2025 r.
3aAbAKeHE KbM IIEPCOHAA 950 1211
B T.49.! 3AABAMKEHHA II0 HEH3IIOA3BAHH OTIYCKH 1209 252
32ABAKEHHE KM COLIHAAHO OCHIYPABAHE 262 301
B T.4.: 3ABAXKEHHA IO HEN3MOA3BAHU OTIYCKH 35 48
OG0 1212 1512

SaA'I:AJKCHI/DI CBBP3aHH C MEPCOHAAA - HETEKYIITH
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Bua

31.03.2026 r.

31.12.2025 r.

3'&A'I>A}KCHI/IC KbM IICPCOHAA

1 244

825

Tekywara 4acT OT 3aJB/DKEHHATA KbM MEPCOHaNa NpEACTaBIABAT 3aJb/DKEHHA KbM CIY)KMTENH Ha
IpeanpusaTueTo, KOWTO cieapa Aa ObaarT ypeaeHu npes3 M. anpun 2026 r., B T.4.. KpaTKOCPOYHH
3aIbIDKEHHS KbM TI€PCOHA/la Bh3HUKHAIH BBR BPB3Ka C HATPYNaHH HEU3IOJI3BaHHM OTITyCKH B Kpas Ha
OTHYETHHS MEPHO. U PA3TIHMIHH TIEHCHOHHH TUTAIIAHUA.

IIpuxoau (besexxka 2.1.1)

8 XUJ.e8pao.

ITpuxoAn OT mpoAaKOH
Bua npuxoa 31.3.2026 r. 31.3.2025 r.
ITpopaykOm HA yCAYTH B T.1. 8752 7121
ITpoaaz6m HA YCAYTH IO IPHCTAHAIIHA TAKCH 22 29
ITpuxoam ot exoTakca 281 258
CBHAETEACTBO 34 OTIIAABAHE 57 51
IMpuxoan Hudpactpykrypua Taxca 3a Aoctsn 3562 3156
ITpuxoau Ceeramuna - Madpacrpyxrypna
Taxca 82 77
IMpuxoan Onepatreaa Mudpacrpykrypaa
Taxca 708 612
IMpuxoan Tonaxkna Hudpacrpykrypua Takca 140 149
ITpuxoAn OT IPACTAHMIHA YCAYTH 3157 1912
ITpoaaxbm ma ycayrm mo §74 or3 MII B BI1
ITPB 546 506
ITpoaax6m wa PKT 3 2
ITpoaas6a Ha APYTH yCAYTH 40 7
ITpoaaskba na HaemMm: 14 6
IMprxoam or AY30A, 134 152
ITpopaxkGum Ha Takca DAPKHHET
ITpoaaxtu ma AMA - 143
Ilpuxoam ot huHaAHCHPAHAA 36
IMoayuenn sacTpaxoBaTeAHN OOE3HIETCHAA 6 25
O6Gmo 8 752 7121

IIpe3s oT4ETHHS TIEPHO MPEANPHATUETO OTUHTA MPHXOIH OT BE3HATPAKICHHS HA OCHOBAHUE CIUTIOUCHH
JIOTOBOPH C MPHCTAHUINHUTE OnepaTop no § 74, an. 3 ot IlpexoaHuTe U 3aKIIOUMTEIHH pasnopeadu Ha
3MIIBBIIIIPE, JIT ,JlpucranuimHa HHGPacTpyKTypa® NoslyyaBa Bh3HArpaXkJeHHWe 3a MOJI3BaHETO Ha
00eKTHTEe Ha NMpUCTaHMIIHA MH(PacTPyKTypa, Cpelly KOETO IbpXKABHHMTE MPUCTAHHINHH ONepaTopH
clelBa Ja M3BBPUIAT PEMOHTHH M peXaOWIMTAlMOHHH paboTH 3a MOJAPBKKA HA NPHCTaHMIHATA
uHdpacTpykTypa. [lonssaHero Ha HMyOaMYHATa ABP/KaBHA COOCTBEHOCT OT ABPIKABHHMTE OIIEPaToOpH e
BB3ME3JIHO, KaTO CHIVIACHO CKJIIOYEHH JOTOBOPH 3a MpEJOCTaBsAHe HAa MPHUCTAHHIIHA MHPPACTPyKTypa
no pena Ha § 74 or 3MIIBBIHIPE oneparopure Tpabea jJa NOAABPXKAT IPUCTAHHILHATA
MHQPACTPYKTYpa W H3BBPIIBAT PEMOHTHO-BB3CTAHOBHTENHM JCHHOCTH B romuiueH pasmep or 0,20
eBpouenTa Ha obpaGoteH ToH ToBapu U 0,15 €BpOLEHTa Ha NMpeMHMHANl IIFTHHK 33 OMEPaTOPHTE MO
mopeto u 0,15 eBpouenta Ha oOpaboren ToH ToBapH M 0,10 eBpolieHTa Ha TpeMHHAI IBTHHK 3a
oliepaTopuTe o pekata, B cuia a0 31.03.2024 r.

Ha 01.04.2024 r. ce noamycaxa JIoMbIHATENHHA CHOpa3syMEHHs KbM CKJIIOUSHH A0TOoBOpH 1o § 74, an. 3
ot [13P3MIIBBIIIIPB, 3a nonssane Ha JIMA — mybmi4YHO AbpKaBHA COOCTBEHOCT, € KOMTO CE€ MPOMEHS
BB3HATPWKACHHETO TIO TAX. 3a OMNEpPaTOpMTE MO MOpe Ce Omnpeiendxa [Ba KOMIIOHEHTa Ha
Bb3HArpOKIeHHeTo - (UKCHpaHa H TIpOMEHIMBA 4acT. (DHKCHpaHaTa 4acT Ca amOpTH3ALMOHHTE
OTYMC/IEHHsA 3a TpEenXoJiHaTa KajieAapHa IOJWHA HAa AaKTMBHTE NPENOCTABEHH Ha ONepaTopure, a
TIpOMEHJIHBA YacT NpelcTaBisea 1% oT oOLIMS pa3Mep Ha HETHHTE IPHXOAM OT NpOAaXkOH OT BCHYKH
CHIBTCTBALIA JEHHOCTH. 3a ONEpPaTOPUTE MO PeKa Ce OIpeielMXa ChIIO ABa KOMIOHEHTa (PMKCHPaHa M
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MPOMEHIMBA 4acT Ha Bb3HarpaxaeHuero. PHUKCHpaHaTa 4acT ¢a aMOPTH3ALMOHMTE OTHUCICHHS 33
npeaXoAHaTa KajelapHa roMHa Ha aKTMBUTE NPENOCTABEHH Ha OIEpaTopuTe, a IPOMCHIIMBA YacT € B
pasmep Ha 0,20 espo 6e3 JJJIC Ha TOH roAMIuHO, 3a peanusupad Toapoobopot Hax 500 000 ToHa. 3a
“IIpucranume Bumun™ EOOJ] ¢ukcupanara yact ce onpenens Ha 0,20 eBpo Ha npemMuHal NBTHHK H
IpOMERTMBA YacT oT 1% ot o6uius pa3Mep Ha HETHHTE TIPHXOAM OT NPOAaXOy OT BCHYKH CBITBTCTBALIH
JeiiHOCTH. BB3HarpakJIeHUeTo 3a MON3BAHETO HAa OOEKTHWTe NPUCTAHHWIIHA HMHOPacTpyKTypa e
onpeniefieHo Ha 6a3a KOHKPETHMTE LOTOBOPH C NpPHCTAHHIIHMTE omepaTopu M Ha 6asa momydeHa
nHdopMaims 3a 06paboTeHH TOBAapH M ITHTHHIMM, TIPEAOCTABEHA OT NMPHCTAHHIHMTE OnepaTopH. Taka
TNOJTyYCHHTE ¥ HAYKCIICHH TIPHXO/H €a MPU3HATH TeKyLIO B OTYeTa 3a Mevanbara wiu 3arybara u Apyrus
BCEOOXBATEH JOXOI.

3aKOHBT 3a MOPCKHTE MPOCTPAHCTBA, BHTPELIHUTE BOJAHW NHTHLIA M MpucTanuumara B PeryGaunka
Brarapus (3BMIIBBIIIIPE) e npensumwt B Wi. 115T BE3MOKHOCT 32 (pUHAHCHpPAaHE HA JCHHOCTHTE 1O
H3rPaKAAHETO, PEKOHCTPYKIMATA, peXabHIMTaIMATa, NOAABPKAHETO H Pa3BUTHETO Ha MPUCTaHHLIA 3a
OGIIECTBEH TPAHCTIOPT ¢ HALMOHAIHO 3HaUYeHHe ChC CPEZICTBA OT AbpiKaBHHA Oromker. PrHAHCHPaHETO
Ce OTHACH 3a U3TPaKIAHETO Ha 00EKTH OT IMyONIMYHATa NPUCTAHKIIHA HHPPACTPYKTYpa OT HALMOHAITHO
3HayeHue, KaTo pasMephT My ce onpeaens ¢ [IMC 3a H3ITBJIHEHHETO Ha ABPXKABHHSA OIOIKET.

Pa3xo/u 3a CypOBHHH, MaTepHAIH U KoHcyMaTHBH (Besexka 2.2.1)

€ XUn.eepo
Pasxoau 3a MaTepuasn

Bua pasxoa 31.03.2026 1. 31.03.2025 1.
FopuBEM H CMA30YHH MaTEPHAAH (20) (20)
B T.9.: I IpHCcTAHNIIEH omepaTop (8 (8)
Pesepsan gactu (&) (10
B 1.9.: [Ipucranuimen onepatop (4 (=)
Paboreo 0baexA0 (2) (3)
B T.9.: [lpucranunren omeparop (=) 1)
Ea. emeprus (198) (188)
B 1.9.: [TpucTagnInen omeparop (60) (44)
B T.9.: ChITbTCTBALIN ACHHOCTH (31) (34)
Tonaoereprus (12) (13)
Boaa (6) (7)
B 1.9.: [Ipucranmiuen omeparop (1) (6)
B T.9.: ChIrpTCTBAILI ACHHOCTH (1) (-)
Oduc MaTepuasn ¥ KOHCYMATHBH 4) (4)
B T.9.: [IpHicTaHMIIEH OoITepaTop (=) (2)
Wusenrap (4) (5)
B 1.9.: IlpucraHuinen oneparop (1) (1)
CanuTapHH MATEPHAAH (6) 1)
B T.9.: CBITBTCTBAIIM ACHHOCTH (1) {-)
Marepraan 3a TOAAPBXKKA (2) (=)
B 1.9.: IIpucTanninen oneparop (2) (=)
Apyru MaTepuasn ()] 9)
B 1.9.: [IpucTanumen omeparop (1) (=)
B T.%.: CHITBTCTBAIIN ACHHOCTH (4) 2)
PexaaMuy Mareprasn (-) (8)
Oouro (264) 7))
B 1.4.: [Ipucranumien oneparop (77) (62)
B T.4.: CHI'ETCTBALIH ACHHOCTH (37) (36)

Pa3xoau 3a BoHmHE yeayrn (beaexka 2.2.2)
6 Xun.e6po.
PasxoAu 32 BBHIIHH YCAYTH
Bua pasxoa l 31.03.2026 r. | 31.03.2025 r.
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Haer tparcnopr 1 (=)
B T.9.: [IpucTanumnien onepaTop 1 (-)
Haemn (1) (21)
Pemonta (13) (602)
B 7.4.: ITprcrannmen onepartop (=) (2)
B T.49.: CBITBTCIBALLY ACHHOCTH (=) (1)
Cpobmureasn ycAyIH (54) (46)
B 1.4.: [Ipucrannmen oneparop (2) (1)
KOHCYATAHCKM 11 APVIH AOTOBOPH (11) (30)
3acTpaxoBku (50) (26)
B 1.9.: [Ipucrannmen oneparop (2) (8)
B T.9.! CHITPTCTBAIIIH ACHHOCTH (1) (=)
Oxpasa (145) (129)
B 7.9.: [Ipucrannmesn oneparop (74) (53)
B T.9.: CBIrbTCTBAITH ACHHOCTH (5) )
AboHaMeHTH (68) (94)
B 1.9.: [Iprcranumien onepaTop (5) (5
B T.9.: CpIrbTCTBAINM ACHHOCTH (20) (19)
PasxoAn 32 onepupase Ha OPHCTAHAINEH
TePMHHAA (1552) (941)
Apyrs pasxoAH 3a BHHIIHH YCAYTH (86) (73)
B T.4.: [Ipucranmmien omepaTop (15) (10)
B T.9.: CBITBTCTBAILM ACHIHOCTH (3) 1
O6paboTia Ha OTHAABIH (256) (151)
B 1.9.: IIpucTannmen omepatop (2 ()
Pasxoan 33 AOITBAHHTEAHO 3APABHO H
AOITBAHHTEAHO IIEHCHOHHO 3aCTPAXOBAHE (57) (-)
B '1.4.: IIpucranumen oneparop (11 ()
B T.9.. CHITBTCTBAIOY ACHHOCTH (3) ()
Pasxoan CITPEA3 (62) (62)
Pasxoan 110 rpoexTn (10) (20)
OGmo (2 366) (2 195)
B T.4.: [Ipucranuimen onepatop (1 664) (1 020)
B T.u.: ChbObTCTBAIM ACHHOCTH (32) (28)
Pasxoau 3a amoprm3anun (beaexka 2.2.3)
8 Xun.e6po
Pasxoau 3a aMopTH3ATHA

Bua pasxoa 31.03.2026 r. 31.03.2025 r.
Pa3xoam 3a aMopTH3anuHA (5871) (4 429)
ABATOTPAMHEN MATEPHAAHM AKTHBH (5743) (4 351)
B T.9. [IpucTanumen omepaTop (790 (78)
B T.4.: ChIrpTCTBAIIN ACHHOCTH (84) (82)
ABATOTPAHH HEMATEPHAAHH AKTHBH (128) (78)
OG0 (5 871) (4 429)
B T.4. [IpucTannien onepatop (790) (79)
B T.u.: CprprcTBamu AHOCTH (84) (82)

Pa3xoaH 3a 3aIU1aTH M OCHIYPOBKH Ha niepconana (benexka 2.2.4)

8 Xun. egpo.
Pa3xoAH 32 3a1AaTH H OCHIVPOBKH
Pasxoam 3a: 31.03.2026 . 31.03.2025 r.
Pasxoaxm 3a 3amaaTi Ha B T.9.: (2187) (1899)
B T.4. [ IpHCTaHMITIEH OIepaTop (317) (222)

43



'—%‘J—JIII »lIpacTanumua uuppacTpykrypa“ Mesxxaunen punancos oTuer kbm 31.03.2026 r.

B 1.9.: CBITPTCTBAIN ACHHOCTH (80) (68)
B 1.9. KATO90OB pBKOBOACH ITEPCOHAA (96) (69)
Pa3xoAm 32 oCHTYPOBKM HA B T.1.: (1054) (1 064)
B T.9. IIpHcTanuieH omepaTop (161) (112)
B T.4.. CBITBTCTBALIN AEHHOCTH (14) (7)
B 1.9. KATOYOB PBPKOBOACH ITEPCOH2A (5) (4)
O6mo (3 241) (2 963)
B 1.4.: [Ipucrannmen oneparop (478) (334)
B 1.4.: CenbTCTBaNN ACHHOCTH 94) (75)
B T.4. KArOuOB PBKOBOACH IIEPCOHAA (101) (73)
Jpyrun pasxonu (benexxka 2.2.5)
8 Xun.eepo
APpyTH pasxoAn
Bua pasxoa 31.03.2026 r. 31.03.2025 r.
PasxoAu 32 KOMAHAMPOBKH (16) (25)
B T.9.: ITpucrasmnen omneparop (1) (1)
PazxoAn IpeACTABUTEAHH 4) (10)
Pasxoau mo 3MAT, BKA.BbPHATH NIPOBU3UH (2) 3)
Ob6yueHe u xBasudmKanusa (22) (10)
Pasxoau 32 aAM.TaKCH (33) (29)
B T.9.. ChITTCTBAILM ACHHOCTH (24) (25)
Apyra pasxoan (2) (3)
O6mo (79) (80)
B 1T.4.: [Ipucrannmen omepatop (1) (1)
B T.4.: CBI'bTCTBAIIM ACHHOCTH (24) (25)
®unancoBu npuxoau u ®unancosn pazxogu (benexxa 2.2.6)
68 XU espo
DHUHAHCOBH NPHXOAH
Bua npuxoa 31.03.2026 r. 31.03.2025 r.
IIpuxoAm OT ABXBH B T.9.: 19 8
Ilo THProBCKM B3eMAHUA 19 8
IToAOKATEAHR KYPCOBH Pa3sAMKH 36 462
OG0 55 470
DuHaHCOBU PA3XOAH
Bua paszxoa 31.03.2026 r. 31.03.2025 r.
Paszxoan 3a AMXBH B T.4.: (-) (1)
O1pruareAHn KyPCOBH PA3AHKH (310) (581)
Apvra dmarancoBn pa3xoan (2) (3)
O61mo (312) (585)

dOuHAHCOBO YipaBJieHHe HA PHCKa
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AHaAU3 HAa YYCTBHTEAHOCT KbM H3MeHeHHe Ha Kypc Ha JPY

croiinoct  Kypc JPY Ha kypc JPY na kypc JPY Ba OTKAOHEHHE OTKAOHEHHE
B JPY 31.03. 31.03. + 10% 31.03. - 10% +10% +10%
19 812 674 -674
0 0,5453453 0,59987983 0,49081077 0 0
12 363 0,5453453 0,59987983 0,49081077 674 -674
4780 260 -261
0 0,5453453 0,59987983 0,49081077 0 0
4780 0,5453453 0,59987983 0,49081077 260 -261
Axrnen - ITacnsu 414 -413
AarnueH edexr 41 -41
Edexr ppxy neuasba/saryba 373 -372
AHaAn3 Ha BaAyTHA uyBCTBHTEeAHOCT KbM JPY
Edexr Bppxy neuaaba/3arv6a HeTo OT AdHBIH 31.03.2026 r.
Ilpu yeamaenne ma BaayTed xype ¢ 10% 373
IIpn HamaseHue Ha BaayTer kypc ¢ 10% (372)
6 XUn.espo.
Ilokazatean
Ne Hoxasaresn 2026 r. 2025 . Pazamka
) Croiinoct | Croiinoct | CroiinocT Y%
1 | Aparorpafinu axmusm /obmo/ 781 066 783 975 (2 909) 0%
2 | KparxkoTpaliHu akTHBH B T.4. 24 666 27125 (2459) | -9%
4 | Marepuaauu samacu 506 540 (34) | -6%
5 | KparkocpouHn B3eMaHusa 4 007 5251 (1 244) | 24%
7 | ITapuanu cpeacTsa 20 153 21334 (1181) | -6%
8 | O6ma cyma Ha aKTHBHTE 805 732 811 100 (5368) | -1%
9 | Cobereen KanmTan 786 948 789 653 (2705) | 0%
10 | Punancos pesyarar (3 326) (11 025) 7699 | 70%
11 | ABATOCTPOYHH ITACHBH 15 328 14 909 419 3%
12 | KpaTkoCpOYHHM DacHBH 7001 8 956 (1955) | 22%
13 | O6ima cyMa Ha MacHBHTE 22 329 23 865 (1536) | -6%
14 | Ilpuxoan obuxo 8 807 7591 1216 | 16%
15 | Ilpuxoan ot npoaaxbn 8 752 7121 1631 23%
16 | Pasxoau obixo 12133 10 688 1445 | 14%
Koednunenrtn
2026 r. 2025 r. Paszauxa
Ne K
ocpummenTn Croitrocr | Croiirocr | Croiimocr | %
Penrabusnoct:
1 | Ha cobcreenns kanuraa (0,00) (0,01) 0,01 | 70%
2 | Ha akrusure (0,00) (0,01) 0,01 | 70%
3 | Ha macusute (0,15) (0,46) 0,31 | 68%
4 | Ha npuxoaure oT mpoaax6n (0,38) (1,55) 1,17 | 75%
EdexmsanocT:
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5 | Ha pasxoauTe 0,73 0,71 0,02 2%
6 | Ha mpuxoanre 1,38 1,41 (0,03) | -2%
AuxsuanoCT: ‘
7 | Obma AMKBHAHOCT ‘ 3,52 3,03 0,49 | 16%
8 | Bppsa ANKBHAHOCT 3,45 2,97 048 | 16%
9 | HezabaBHa AHKBHAHOCT 2,88 2,38 0,50 | 21%
10 | ABCOAFOTHA AHKBUAHOCT 2,88 2,38 0,50 | 21%
®dpHAHCOBA ABTOHOMHOCT:
11 | ®umascoBa aBTOHOMHOCT 35,24 33,09 2,15 7%
12 | 3apammuaasocT 0,03 0,03 (0,00) | -6%

IeHepaJieH THPEKTOP:

HszrorBHI:

I'annna Jo6pesa
PrKoBOIUTET OTACT ,,DuHaHcoB®, yupekuus APHO
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