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All Ilpucranninnaa nHPPACTPYKTypa
OTUET 3A ®PVMTHAHCOBOTO CbCTOAHHME xpMm 30.06.2026 roauna

IIpraoienne 30.06.2026 . 31.12.2025 r.
AKTHB EUR'000 EUR'000
Herexymm akrnsn
ABATOTpafiHN MATEPHAAHH AKTHBH 1.1. 769 807 777 654
ABATOTpaliHH HeMaTepHAAHH AKTHBH 1.2. 2 843 3083
HPCAHAaTCHI/I pasxoan 1.3. 730 1651
AKTHBH I10 OTCPOYEHH AAHDBIIH 1587 1587
O61mo0 HeTEKYIIM AKTHBH 774 967 783 975
Texymu akTHBH
Mareprasnu 3anacu 1.4. 528 540
TBproBeku ¥ APYTH B3€MaHUSL 1.5. 7 670 3851
AaHbIH 332 BbCTAHOBABAHE 1.6. 185 1 400
Tlapwm u TapHUYHA eKBHBAAEHTH 1.7. 24 705 21334
IIpeAnAaTeHM Pa3sxOAH 1.3. 2199 2418
OO0 TeKyInH aKTHBH 35 287 29 543
Cyma Ha axTnBa 810 254 813 518
COBCTBEH KAITHUTAA M1 TTACHIB
CoGcrBen xanuTaa
Kannraa, HeH3uCKBall perucTpannsa 1.9.1. 875 021 867 130
Pezeps oT Npen3unCACHUA 1.9.2. 1396 1396
Peseps oT mpeoneHKa HA 3aABAYKEHHA 11O NAAHOBE C 1.9.3. 191) (191)
®unancos pe3yATaT 1.9.4. (85 760) (78 682)
Harpynanu negaabu/zaryGu (78 682) (67 657)
[Newanba/3aryba 3a roaAnHaTa (7 078) (11 025)
O06mo cobcTBEH KamuTaA 790 466 789 653
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Al ITpucrannmua nH@ppacTpykTypa

OTUET 3A ®MTHAHCOBOTO CBbCTOAHME xpM
30.06.2026 r. — npoabASKEHHE

[Ipuaoxenne 30.06.2026 r. 31.12.2025 r.
EUR'000 EUR'000
HeTtekyrmu dhrHaHCcOBY acHBU 1.10. 6742 6742
Cymu 3a punancupase Ha AMA v omepaTHBHH HporpamMu
1.11. 7 230 7342
ITeHCHOHHH U APYTH 32ABAXKCHHA KbM IIEPCOHAAL
1.14. 1155 825
OG110 HeTeKyIIH MACHBH 15 127 14 909
Texymu nacuu
Texymy PHHAHCOBY TIACHBU 1.10. 1351 2923
Texyry TEProBCKH H APYTH 3aABAXKEHNA 1.12. 2 097 4313
AarbuEn 33AbAKEHHS 1.13. 88 57
3aABAKEHNA KbM ITEPCOHAAZ 1.14. 1013 1512
®uHaHCHpAaHe IO OIEPATHBHH IPOTPaMH 111 112 151
OO0 TeKyIIM HACHBH 4 661 8 956
810 254 813 518

CyMa Ha COOCTBEH KANATAA U HACHBA

IIpeacraBaaBant: JIu4HM AaHHU cbriacHo 33/11

Kpucruan Boroe:,B|
I
/

CrucraBuTeA:

Cesaa EdprumoBa /

Aara: 24.07.2026 r.
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All Ilpucranumua uH(pacTPpyKTypa

OTUET 3A ITEUAABATA MNAM 3ATYBATA xbMm

30.06.2026 r. 30.06.2026 r. 30.06.2025 r.
TIpuaosxensue EUR'000 EUR'000
Ipuxoan
Hernun npuxoan or nposaxbu 2.1.1. 17 072 14 618
IIpuxoau or yeayru 9768 8 693
TIpHXOAM OT IPHCTAHHITHH YCAYTH 5763 4136
IIprxoA¥ OT CBITBTCTBAIU ACHHOCTH 387 394
IIpnxoan o map. 74 or SMIIBBIIPB 1098 1017
IIpuxoan o pHHAHCHPAHUS 38
APYTH IIPHXOAHU 56 340
DHHAHCOBH OPHXOAH 2.2.6. 682 1073
O61m0 npHxoAH 17 754 15 691
Pazxoam
Pa3xoan no HKOHOMHYECKH €ACMEHTH (24 385) (21 343)
Pasxoan 3a CypOBHHH, MATEPUAAN M KOHCYMATHBHU 2.2.1. 477 472)
B r.u. Ilpucranmninen omepaTop 221, (136) (116)
B T.4. CeIrpTCTBAINE ACHTHOCTH 2.2.1. (61) (54)
PasxoAn 3a BBHIIHH YCAYIH 22.2. (5 651) (5037)
B 1. Ilpucranninen omeparop 2:2.2, (2 995) (2 328)
B 1.u. CerpTcTBamE A€fIHOCTH 2.2.2. (65) (53)
Pasxoam 3a amopTuzanun 2:2.3. (11 757) (9 872)
B r.u. [Ipucranuinen omeparop 2.2.3. (1 625) (270
B T.u. CoirpreTRaim AeHHOCTH 2.2.3. (168) (172)
PasxoAH 3a 3a1TAATH M OCUTYPOBKH HA [IEPCOHAAL 224 (6 101) (5 476)
B 1.u. Ilpucranmimen oneparop 2.24. (885) (706)
B T.u. ChirprerBalny AeHHOCTH 2.2.4. (175) (146)
Apyru pasxosn 2.25. (399 (486)
B 1.u. Ilpucranuries omreparop 2.2.5. (74) (64)
B 1.u. CpirpreTBammy AeHHOCTH 2.2.5. (84 (90)
DHHAHCOBH PA3XOAH 22.6. (447) (765)
O61i10 pa3xoan 6e3 pa3xoAH 3a AAH'BIH (24 832) (22 108)
ITeuaaba/3ary6a mpeAn pasxoAH 3a AAH'bIH (7 078) (6 417)
IMevasba/3aryba or NPOABAKABAINH ACHHOCTH (7 078) (6 417)
Ileuaaba/3aryGa (7 078) (6 417)
IIpeacraBasaBant: |

Kpucruan boroes

[/
CocraBuTea;

Cesaa E¢prumosal /

Aarta: 24.07.2026 r.
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Al Ilpucranmuna naEdpacTpyKrypa

OTYET 3A ITAPUUHHUTE ITOTOLIH k&M 30.06.2026 . 30.06.2026 r. 30.06.2025 r.
EUR'000 EUR '000
ITapuvHu HoTOIM OT ONEPATHBHA ACHHOCT
[MocrprianeHHA OT KOHTPATEHTH 14 697 12 613
TIAaTmaHua Ha KOHTPATeHTH (15 975) (46 132)
[Taammanus CEBP3aHHU C IEPCOHAA H COLHAAHO OCHIYPABAHE (4 465) (4 031)
TTocTeIiAeHUS OT AMXBH M TAKCH 43 32
Tlaatenu Auxsu u TakcH @ 5
Kypcou pasauku — mocTbIiaeHus 14 39
Kypcosu pasaHKH — mAaiiasus @27 (53)
Apyrs mapuHHHE IOTOILH OT ONMEPATHBHA ACHHOCT 2570 2379
HeTHu mapuyny noTonu OT ONEPATHBHA ACHHOCT (3 147) (35 156)
IMTapuunn moTonH OT MHBECTHIIMOHHA ACHHOCT
Tlokynxu Ha ABATOTPAHHN AKTHBH - 4
DuHAHCHPaHe 10 IPOTPaMH 32 ABATOTPAHHY aKTHBH 8061 24 358
Hero napuuHu CPeACTBA H3MOA3BAHH B MHBECTMIMOHHATA ACHHOCT 8 061 24 354
I[Tapuusnu noTouu oT (pHHAHCOBA ACHHOCT
TTAamanns o MoAy4IeHH 3aeMHu (1 442) (1 645)
Apyra mapuasg D0TOIH OT (DHHAHCOBA AGHHOCT (101) (156)
HeTo napuuHu CpeACTBa H3II0A3BAHH BBB (DMHAHCOBATA ACHHOCT (1 543) (1.801)
HerHo m3MeHenme HA DAPUYHHATE CPEACTBA U HaPUYHUTE
€KBHBAACHTH 3371 (12 603)
ITapuunu CpeACTBA H NAPHYHM eKBMBaseHTH Ha 01 Anyapu 21 334 27 257
ITapuunu CPeACTBA M IAPHYHK eKBHBaseHTH Ha 30 ronn 24 705 14 654

IlpeacTaBaasani;

Kpncruan boroes

(" 4
CpcraBuTea: /

CeBaa EcprnmoBa

Aara: 24.07.2026 r.
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IosicHATEHH NPHJIOKEHHS KbM MEXIWHHAA GHHAHCOB OTYET HA
Jdupxasno Ipeqnpusrue ,Ipucrannmaa Hadpacrpykrypa® 3a BTOpo
Tpumeceune Ha 2026 roa.

I. OBINA HHO®OPMAIIMA

Jepxaeao npeanpustue "TlpucranuinHa HHGpacTpykTypa" € o0pasyBaHO ChC 3aKOHA 3a MOPCKHTE
NpOCTPaHCTBA, BETPEINHKMTE BOAHU [IFTHIIA H NPUCTaHHIIaTa Ha Peny6nuka buirapus (SMIIBBIIIIEP)
(JIB, 6p. 104 or 2005 r., B cuna ot 27.12.2005 r.), KaT0 IOPHANIECKO JIMIIE TIO CMHCHJIA Ha 4. 62, an. 3
oT TBproBCcKHs 3aKOH.

IIPEAMET HA JEMHOCT:

IlpenmeTsT Ha AeWHOCT Ha JlbpkaBHOTO npenmpuatHe lIpucTanniuHa WH@pPacTpykTypa” e
nedunupad B wi. 115m, an. 1 or SMIIBBIIIIPB, kakro ciensa:

1. HMsrpasxnaHe Ha NMPHCTAHWINA U MPHCTAHHIIHN TEPMHHAIM — IbPXKaBHa COOCTBEHOCT,
KAaKTO ¥ PEKOHCTPYKIIUs, pexaOuIuTalus i NOAAbPKAHE HA MPHCTAHHUIHATE TCPMUHAIM — IbpKaBHA
coBCTBEHOCT, OT INpPUCTAHMIIATA 3a OOLIECTBEH TPAHCIOPT, OCBEH B CIy4aWre, KOrarto ToBa e
BB3JIOKEHO HAa KOHIIECHOHEP WIM Ha €JHOIWYHO TBHPTrOBCKO APYAKECTBO C JBPKABHO YYacTHE B
KaINMTAaJa; TE3H JEHHOCTH Ce CBITIacyBaT ¢ MUHHCTHPa Ha OKOJIHATa CPefia H BOAMTE,

2. VnpapneHue Ha JAbpKaBHara CoOCTBEHOCT B TpPHCTaHHMIIATa 3a oOLIeCTBEH
TPaHCTIOPT;

3. O6e3neyaBane Ha JOCTHIT JI0 MpucTanuiara no wi. 93, 1. 1 — 4 or SMIIBBIIIPE;

4. IMoaabpkaHe Ha CHIIECTBYBAIIMTE H M3rPaKJaHe Ha HOBH TMOIXOAHH KaHaIH,

NPHCTAHMIIHA aKBATOPHUM, MOPCKH M PEYHH JeNa 3a M3XBBPJ/ISSHE Ha [paraxkHa maca, BBIHOJIOMH,
3AIIMTHH CHOPBKEHWS, MPEXH H ChOPHKEHHs Ha o0llaTa TeXHHYeCKa UHQPACTPyKTypa,
BK/TIOYHTENHO MH(pAcTPyKTypa 3a JOCTBI, B NPHCTaHHMIaTa mo ui. 106a ¥ B npucTaHuwiara 3a
OOILIECTBEH TPAHCIOPT — IBPXKaBHa COOCTBEHOCT; TE3M ACHHOCTH C€ CHITIACYBAT C MHHMCTBpa Ha
OKOJTHATA CpeJa U BOJUTE;

5. OcbliecTBsABaHE HA HABHIAIMOHHOTO OCHTYpsABaHE Ha KOpaboINaBaHETO B
TEPUTOPHAIHOTO MOpE, BHTPEIUHHTE MOPCKH BOJM, KaHAIMTE M aKBaTOpHUATa Ha NpPHCTaHHIIATA,
OCBEH B CJIydauTe, B KOWTO TOBA € Bb3JI0JKeHO Ha MHUHMCTEPCTBOTO Ha oTOpaHara;

6. Onpenensue, co0upade W pa3xoBaHe HA NPUCTAHHIHHUTE TakcH 1o wi. 103s, an. 1 u
yi1. 109a, an. 3 or SMIIBBIIIIPE;

7. Hsrorssde, MOAAbpXKaHEe W CBXpaHABAaHE Ha PETUCTBP, CHAbpXKANl AAHHA 3a
NpUCTaHUINHATA HHOPACTPYKTYPa - AbPiKaBHA COOCTBEHOCT;

8. IMoanomarane MHHHCTBPa Ha TPAHCIOPTa, HHQOPMALMOHHHMTE TEXHOJOTHH H

cbOOLIEHHATA TIPH OCBHINECTBABAHE HA KOHTPOJA MO M3NBJIHEHHETO Ha KOHIECHOHHHTE OTOBOPH W
JIOTOBOPHTE ¢ €IHOJHMYHWTE THPTOBCKHM JPY)KECTBA 3a W3EBPLIBAHE HA NPUCTAHHULIHA YCIYTH M Ha
neitnocty o wi. 116a, an. 1 or SMIIBBIIIIPE;

9. OpranuzvpaHe HabupaHeTo, IMOJABPKAHETO B  aKTyaJHO  CBCTONHHE H
NPE/IOCTABAHETO Ha CHEUMANM3HPaHH JaHHU 3a ofekture mo wi. 32, an. 1, T. 1 or 3akona 3a
KaJacThpa M KMOTHHA PETHCTBD M CB3[aBAHETO HA CIELMAJM3UPAHH KapTH, PETHCTPH H
vH(OPMAIMOHHH CHCcTeMM npucraHAmara 1o 4i. 106a or 3MIIBBIIIIPB w 3a mpucradumara 3a
0bIIeCTBEH TPAHCMOPT WK TEPMHHAIIN OT TAaKHBA NIPHCTAHMINA, KOUTO ¢a AbP)KaBHA COOCTBEHOCT;
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10. CKIrouBaHE Ha JOTOBOPH C IMPUCTAHHINHH ONEPaTopd 3a M3BLPIUBAHE HA
NpPUCTaHUINHK YCIyTW MO NpUeMaHe ¥ o0paboTBaHe Ha OTMAIbBIM - Pe3yNTaT OT KopabomnapatenHa
JEeHHOCT;

11. Harpaxaade ¥ MOIIbpKaHe Ha ChOPBKEHHMATA, OOCTYKBAIM CHCTEMATA 3@ KOHTPOI
Ha JIBHKEHHETO Ha KopabuTe U 3a undopmaiyd 1 ObJrapckata peyHa HHOPMALMOHHA CHCTEMA;

12. [IpenocraBsine Ha ycmyrd upe3 CBeToBHaTa Mopcka cucTeMa 3a Oenctsus H
0e30MacHoCT;

13. IIpenocTapsane Ha AANEKOCHOOIINTENHH YCTyTH Kopab-0par u 6psar-kopab;

14. [IpenocTaBsHe Ha YCIyrH MO YyhpaBleHHe Ha Tpaduka M HMHQOPMAIHOHHO
obciyxBaHe Ha KOpaGOIMIaBaHETO M MPENOCTaBsIHE HA PeYHH HHGOPMALMOHHH YCIyTH Ha KOpaOHUs
TpaduK;

15. IIpenocraBste Ha XMAPOMETEOPOIOrH4Ha MH(pOpMALIHI;

16. OTroBOpHOCT 338 HAJIMYHETO, HM3MBIHEHHETO M IOJIBPXKAHETO HA TMUIAHOBETE 32

CHI'ypHOCT Ha npucTanuiara no wi. 106a or SMIIBBIIIIPB;

17. WsebpiiBaHe Ha cohobTeTBAm| AefiHoct no wi. 116a or 3MIIBBIIIPE B
MIPHCTAHMINATA 32 OOLIIECTBEH TPAHCIIOPT H TEPMHHAIMTE OT TAKMBA MPHCTAHUIIA, KOUTO Ca JIbp)KaBHA
COOCTBEHOCT;

18. INonabpiaHe Ha CHIIM U CPE/ICTBA 32 YYACTHE B CIIACUTEIIHM M HEOTJIOKHHU aBAPHIAHO-
BB3CTAHOBUTENHM paboTH, W3BBPIIBAHH B AaKBaTOPUMTE HAa MpHUCTaHulIaTa no wi. 106a ot
3MIIBBITIIPE u Ha npucTaHMinata 3a OOINECTBEH TPAHCIIOPT — [bp)KaBHA COOCTBEHOCT B
CHOTBETCTBHE ¢ HaloHanHus 1U1aH 3a 3al1UTa pH 6eICTBUS,

19. HsrpaxaaHe, mnopabpikaHe M aJMHHUCTpPHpaHe HA HaLMOHAJHA CHCTEMa 3a
eNneKTpoHeH oOMeH Ha HHGMOpMAIWs B TIPHCTAHHILATA 33 OOHIECTBEH TPAHCTIOPT;
20. Jupxasro npeanpustue "TlpuctanuiqHa MHOPACTPyKTypa" HE MOXKE [a M3BBPLUBA

NPUCTAHMIIHK yenyrd mo 4. 116, an. 2, . 2 1 3 or 3MIIBBIIIPB, oceen mpu npeacpo4Ho
NpeKpaTsBaHe Ha JOTOBOP C IPUCTAHHULIEH OMNEpaTop [0 CKIKOYBAHETO HAa HOB JOFOBOp MO
MpeIBHICHNS B 3aKOHA Pell;

21. JbpxasHo npeanpustie "Tlpuctanuiua HHQpPaCcTpyKTypa" HE MOXKeE [a y4acTBa B
THPrOBCKM JPYKECTBA, KOUTO 10 32HATHE W3BbPLIBAT NPACTAHHIIHHM YCJIYTH 1o wiL. 116, an. 2;
22. Hupkaro npeanpustre "TlpuctanuinHa HHPPACTPYKTypa" € BETPEIIEH ONeparop B

CHOTBETCTBHE ¢ pasnopenbure na Permament (EC) 2017/352, koraTo npemocTass HAKOS OT MOPCKO-
TEXHUYECKMTE TPHCTAHULIHK YCIyrd mo wi. |, maparpad 2, 6yksu "a", "B", "n" m "x" or chums
periiaMeHT B MpHCTaHuIIe 1o wi. 106a.

OPrAHU HA YIIPABJIEHHUE:

e  MUHHCTBPHT Ha TPAHCHIOPTA U CHOOLIECHUATA;

e VmpaBuTeNeH ChBET B CHCTaB OT TPHMA WICHOBE, BKIIOUYUTEIHO TEHEPAIHUA UPEKTOp, KOMTO
ce Ha3HAa4YaBaT OT MHHHCTHPA Ha TPAHCIOPTa U CHOOILEHUATA 32 CPOK OT S5 TOJMHM;

e ['eHepanHUAT AUPEKTOP.

Oprannzaunonua crpykrypa ua Al IIpacranumna nndpacrpykrypa”:
e [71aBHO yIpaBjieHUE;
e KiioHOBE — TEPUTOPUAIIHH NIOACIICHUS:
o yIlpucranume Bapna“ ¢ paiioH Ha fefictBue OT reorpadckus napanen Ha Gbarapo-
PYMBHCKATA IPaHUNa 1o reorpadckus napanen Ha Hoc Emune,
o llpucranume Byprac“c paiioH Ha neficTsue oT reorpadckus napaies Ha Hoc Emune
1o reorpadckus napanen Ha GbJIrapo-TypeKaTa rpaHHIa;
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o . JIpacranume Pyce® ¢ palion Ha neicTBHe oT kuinoMeTsp 374,100 no kunometsp 645

oT OpArapckus y4acTek Ha p. JIyHas;
o .Illpucranume Jlom* ¢ palion Ha eicTBHE OT KWIOMETHD 645 o xunomersp 845,650
oT ObArapcks yuacThK Ha p. JlyHas.
e Cneupanu3HpaHo MOAEIEHHE JUPEKLHs ,,PEBKOBOACTBO Ha KopabHua Tpaduk — UepHo mope™;
¢  CrenuanvMsupaHo TOAeIeHHe AUpeKLHa ,,PPKOBOICTBO Ha KopabHua Tpaduk — peka JlyHas®;
e Chenwanu3upaHo TNOANeHHe aMpekuus ,ONepHpaHe H €KCIUIOATallusd Ha NPUCTAHULIHA
TepMHHAIH".

JIATA HA MEXJIMHHUA ®UHAHCOB OTYET —30.06.2026 1.

TIEPHOJ HA ®PUHAHCOBHSA OTUET — TEKYLI MEPHOJX
I'ogunara sanousaa Ha 01.01.2026 r. u 3apspmBama Ha 30.06.2026 r.

IIEPHOX HA CPABHUTEJHATA UHOOPMAILMA — NPEAXOAEH IIEPHOJ
Fonunara 3anousaima uHa 01.01.2025 r. u 3apbppmBaiua Ha 30.06.2025 r.

BA3A 3A H3IOTBSIHE HA MEXINHHHNSA ®UHAHCOB OTYET H IIPHJIATAHHU
CBIIECTBEHY CYETOBOJHM ITOJIMTHKN

a ) uzAeneHue 3a CLOMBEMCMBUE

MeKIHHHHAT (HHAHCOB OTYET € M3TOTBEH B CBOTBETCTBHE C BCHYKM MexIyHapoaHu
cranaapty 3a punarcosu otuetH (MCPO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 33 PUHAHCOBH OTYETH U OT
ThnkyBanuss Ha Komurera 3a passcHenus na MCO®O (KPMC®O), onobpenn ot Cpeera no
Mexaynaponuu cuetoBogHu craggaptd (CMCC), ' MexIyHaponHHTE CYETOBOJHH CTaHAApPTH M
TBNKyBanuATa Ha IlocrosHHHs KomureT 3a passacHsBaHe (IIKP), onmobpenn ot Komurera mno
Mexaynaponnu cuetosoauu cranaapti (KMCC), kouto edexTuBHO ca B cuia Ha 1 suyapu 2024 r., 0
xouro ca npuetH oT Komucusra Ha Eeponeiickus cbio3. MCOO, npuetn ot EC, e obmonpueroro

HaWMEHOBaHME Ha paMKara ¢ OOIo INpefHAa3Ha4YeHHE - CUETOBOAHA 0a3a, EKBHMBAJICHTHA HA paMKara,
pbBenieHa ¢ Aedunuumara cbrnacHo § 1, 1. 8 or [onbeiHurenHuTe pasnopeab Ha 3akoHa 3a
CYETOBOACTBOTO NOJ, HAMMEHOBAHHETO ,,MexayHapoauu cyeroBonau cranaapty’” (MCC).

6) dynxyuonanna saryma

MexIuHHMAT (UHAHCOB OTYET € CHhCTABEH B €BPO, KOETO ¢ (QYHKIMOHAIHATa BajyTa Ha
IIpeanpustuero. Bcuukn cymm ca mpeactaBeHH B xuisgd espo (‘000 espo) (BKIHOUMTENHO
cpapHuTenHaTa HH(popmaLy 3a 2025 I.), OCBEH aKo He € MOCOYEHO JPYTO.

8) mepua baza

MexxAMHHUAT (bHHaHCOB OTUeT € M3roTBeHH Ha 0asza HCTOpHYCCKaTa CTOI>'IHOCT, ¢ U3KIIKOYCHHE

Ha UHBECTHHHOHHHUTC HUMOTH H (bl/IHaHCOBI/ITC WHCTPYMEHTH, KOHUTO CC OLCHCHH Ha faza IPEOLCHCHa
pecn. cnpaBeaIMBa CTOMHOCT B Kpas Ha BCEKH OTUCTCH IEPHOJA, KaKTO € 00sCHEHO B CUETOBOJHATA
NOJHTHKa TO-40JTY. HCTOpH‘ICCKaTa IICHa 0OHKHOBEHO CE€ OCHOBaBa Ha crpasejinBara CTOMHOCT Ha
BB3HATPAKACHUETO, JAACHO B 3aMsAHa Ha CTOKH MIIH YCITYTH.

CHpaBeIU'IHBa CTOHHOCT € 1ieHaTa, KOATO 6u1 Onma noJIy4yeHa 3a HpOI[a)KGa Ha aKTHB WJIH NJ1aT¢Ha
3a MPEXBBPIIAHEC Ha NacHB B obuuaiina caenka MEXIY Ma3apHH y4acTHHLHW KbM Jararta Ha OLICHKAara,
He3aBUCHUMO OT TOBa Jajld Tadd Li€HA € IIPAKO Ha6mo;[a13aHa HJIIH OLICHCHA 4Ype3 Jpyra TEXHHKa 3a
OLICHKA. HpPI OLICHKAaTa Ha CHpaBejinBaTa CTOHHOCT Ha aKTUB WIH IIacHB, NPEANPUATHETO B3EMa
NpeaBHJ XapaKTePUCTUKHUTE Ha aKTHBA WJIH NacHBa, KOUTO CC OTHMTAT OT TMa3sapHUTEC YYaCTHULH NPH
HCHOO6p33YBaHeT0 Ha aKTUBa WIH IIaCHBA Ha Jarara Ha OLICHKAaTa.
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Heicmeawo npeonpunmue

MEXIMHHUAT (PUHAHCOB OTHET € ChCTaBeH IPH CNa3BaHE HAa NPMHIMIA Ha JSHCTBAIIO
NpeATpyUaTHE.

Bwnaneiicteuero ot Ilamgemumara na COVID-19 u mnocneapanute HeGnaronpUATHH
HKOHOMHYECKH CHOMTHS JOBElOXa 1O HeoOXOAMMOCTTA 3a H3BBpIIBAHE HA aHATH3 HAa PHCKOBMTC
GakTopH, NOTEeHUHATHNAS H pealicH edeKT oT TaX. B pesynTar Oelle yCTaHOBEHO, Y€ CHIIECTBYBALUUTE
npaBWiia U NPHETHTE MEPKH 32 HAMAaJIIBaHe HA PHCKOBETE M Cb3JlaBaHe Ha OpraHu3allus 3a W3BBpIIBaHe
Ha AeHHOCTTa B Ciiy4yall Ha H3BBHPEIHH OOCTOATENICTBA Ce NPHJIAraT YCNeIlHO W He ¢ KOHCTaTHpaHH
Cly4ad Ha W3BBHPEAHH DPHUCKOBH CBHOWUTHA WIH JPYrH (aKTOpH, BB3NPENATCTBAIM IBJITOCPOYHO
JeHHOCTTa Ha NpelIpUATHETO.

PLKOBOACTBOTO, B3MMAWKH NpeaBU] MPOrHO3HaTa oleHka Ha edexture Ha COVID-19
MaHAeMHATa, € aHanusupaio (pakropuTe, KOMTO TIO-KOHKPETHO 3aciraTr pesyarature Ha
Mpennpusatrero. Ciex 3anounanus BoeHeH KOHQIUKT Mexxy Pycus u Ykpaiina npes mecen ¢espyapu
2022 T. MHOTO JBbpXKaBH HAJIOXKMXA pa3IHYHM CaHKUHMH M EKCNIOPTeH KOHTPOJ, BKIIKOUHTEIHO
JIONBIHHMTEIHM OTPaHHYEHHS 110 OTHOLIEHWE Ha PyCKUs AbpiKaBeH JBIT; pasLIMPeHO eMGapro BbpXy
THPTOBHATA, BHOCA W H3HOCA; CAaHKUMH CpPELly MHOXECTBO JMLA M KOMMNAHWH, BKIIOYHTEIHO TOJEMH
PYCKH (PHHAHCOBH MHCTHTYLIMH; OTPaHMYeHHs Ha KallMTaJIOBHS Ma3ap (CEKTOPHH CaHKLMWH) 33 HOBO
¢duHaHCHpaHe 3a MOCOYEHH PYCKM KOMINaHMM; 3a0paHH 3a HOBM MHBECTHIIMHM B OINPENCNCHH YCIYTH.
Onpeleneny caHKMHE O6sxa HamokeHy U Ha Benapyc. To3u BoeHeH KOH(IHKT € CHOMTHE, KOETO OKa3a
MalaGHO HEraTHBHO BH3/ICHCTBHE BHPXY €BpOIEiicKaTa U BPXY CBETOBHaTa MKOHOMUKA. KonduukTsT
Beye NPEAU3BHKA 3HAYMTENHO TOKauBaHe HA LIEHHWTE Ha OCHOBHH CYPOBMHM, PELECHA (OCHOBHO B
EBpomna), MH(IAIMOHHH TIPOLECH W TOBCEMECTHO HaMalsiBaHe Ha MHBECTHLHHTE B MOBEYETO OT
WMKOHOMHYECKUTE ceKTopH. Hapen ¢ ToBa ca Hanuue 3a0aBsiHe H TPYAHOCTH BbB BEPUTHUTE HA OCTABKH,
npobiiemMu, CBbP3aHH ChC CHOMPaEMOCTTa Ha B3€MaHHUATA, KATO IOC/IEABALIA PeaKIMs OT 3aTpyJHEeHHATa
B CEKTOPHUTE, KOMTO CTpajiar oT ()MHAHCOBHTG CaHKLHH, HAIOXeHM Beue Ha Pycusa. Ouwakea ce u
TIOBCEMECTHO MOCKBIIBaHE Ha (PMHAHCOBHTE pecypcH. Biausnuero Ha TO3H PpUCKOB (aKTOp € CBBP3aHO H
C PETHCTPHPAHETO HA 3HAYHTENHH GEKaHCKH MOTOLM HE CAaMO KbM HENOCPEACTBEHO CHCEAHUTE CTPaHH
Ha Ykpaiina, Ho 4 kbM Bbrapus u ocrananara yact ot Espona.

BbB Bpb3Ka € NPOABDKABAIATA pycka WHBa3Ms B YKpalHa ¥ BHCOKAa HECHTYPHOCT 3a
CKOPOIIHOTO M NPeKpaTaBaHe OIIeHKAaTa Ha MKOHOMMUYECKH MOCHEAUIH 32 CBETOBHAaTa HKOHOMHKA CTaBa
no-HeratHpHa. ChTpeceHMATa OT BOMHATa ce OTpa3fABaT BbPXY HKOHOMHKAaTa Ha CTPaHHTE OT
EBponeiickus Chi03 KaKTO NPAKO, TaKa K HETIPAKO, KaTo 5 HACOYBAT KbM I10-HUCHK PACTEX M NO-BHCOKA
uH(Qnamwps. Bbp3oTo HapacTBaHe Ha LIGHWTE HAa €HEPrUMHMTE M XPaHWUTENHH CTOKH IOAXPaHBAT
rnobannus HMHQIAUMOHEH HATHCK M IPeJH3BUKBAT MO-OBp3 OTroBOp Ha NapHyHaTta MONMTHKA
OTKOJIKOTO Ce TpeAronaraile no-paHo.

Mo MEPBOHAYAHA OLEHKH Ha PHKOBOACTBOTO Ha [peanpuaTueTo Te3u cHOUTHA HE ¢a OKas3alH
NpSKO CBHIIECTBEHO BIMAHHE BBPXY AEHHOCTTa My MNpe3 OTYETHUS INEPHOJ, NOKOJKOTO TO HAMA
B3aMMOOTHOUIEHMS C JMUA, [ONaJHAIM NON CaHKIHHTE, KAKTO M HAMA aKTHBH M JCHHOCTH B
3aCETHATHTE MPAKO PETUOHHU.

KbM faTaTa Ha M3rOTBAHE HA HACTOAIIMA MEXAWHEH (UHAHCOB OTYET PBKOBOICTBOTO €
HanpaBWIoO TpelieHKa Ha crocoOHocTTa Ha [IpeAnmpHMATHETO Ha MPOABDKM CBOATA JEHHOCT KaTo
JelicTBanio TpeanpusTHe Ha 0asa Ha HajqMyHaTa MHQpopMaumusa 3a npeasuauMoTo Obaeute. Cren
H3BBPILICHHs TIpernie] Ha AeifHocTTa Ha IIpeAnpHATHETO PBKOBOACTBOTO O4Yakea, 4ye IlpexmpusrTieTo
AMa JIOCTAThYHO (PMHAHCOBH PECYPCH, 3 14 NPOABILDKY OTICpaTHBHATA CH ACHHOCT B GnM3ko Objeune v
NpoAb/bkaBa Aa Mpiiara NPUHLMIA 3a NefiCTBAllO MpEeanpHATHE NPU H3TOTBSIHETO Ha MEXIMHHHA
¢duHaHCOB oTYeT 3a nefiHocTTa Ha [Ipeanpuarnero npes 2026 r.
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I1. IIPOMEHH B CYETOBOJHATA IIOJUTHKA
BxsaneTaTa CYETOBOJIHA MOJIUTHKA € NTOCJICAOBATCIIHA C IpWlaraHarta rnpes3 npeaxoaHara rojuHa.

O0mu nonoxxeHus

IpeacTaBsHETO Ha MEKAMHHHA (HHAHCOB OTYET CBINIACHO MexnyHapoaHuTe CTaHJapTH 3a
(UHAHCOBM OTYETM M3MCKBAa PBKOBOJACTBOTO [a HAaNpaBM Hai-qoOpu NpUOIH3UTENIHH OLEHKH,
HAYMCJIEHH M pasyMHO OOOCHOBAaHM TpPEJONONKEHHA, KOHTO OKa3BaT €()eKT BBPXY OTYETEHHTE
CTOMHOCTH Ha AKTHBMTE ¥ NACHBHMTE, M Ha OTIOBECTABAHETO HA YCJIOBHU B3eMaHHA M 3aIbIDKCHHA KbM
JlaTaTa Ha OTYETa, U PECIIEKTUBHO BBPXY OTUETEHHTE CTOHHOCTHH Pa3sMEpH Ha NMPHXOAUTE W pa3XoAuTe
3a oTYeTHara roguHa. Te3u NpUOIU3HTETHH OLIEHKH, HAUUCIICHHUA M NPEANONIOKEHHA Ca OCHOBAHHM Ha
uHpopMalMATa, KOATO € HaNW4Ha KbM JaTaTa Ha MEXAWHHUA (PMHAHCOB OTYET, MOPajd KOeTo
ObaenuTe GaKTHYECKH pe3yaTaT OHXa MOIIIH Jia 6BIaT pa3smTHudIHH OT TAX.

3a Tekymara (MHAHCOBA IOAMHA APYXKECTBOTO € TPHENO BCHYKM HOBH H/WIH PEBH3HPaHH
CTAaHZAPTH M THIKyBaHusA, uzganeHu ot Cpeera 0 MexayHaponau cyetosoauu ctanaapta (CMCC) u
pecn. or Komurera 3a passchenus Ha MCQO, kouto ca OwiM yMecTHH 3a Heropata jeiinoct. OT
BB3NPUEMAHETO HA T3 CTAHAAPTH W/WIH THIKYBaHHA, B CHJIA 32 TOAHIIHM NEPHOAH 3amoyBaiu Ha |
suyapu 2024 r., He ca HACTBIUIIM NPOMEHH B CYETOBOAHATA TIOJIMTHKA Ha JIPY>KECTBOTO, OCBEH HAKOH
HOBM H pa3lIMPABAHETO Ha BeUe YCTAHOBEHH ONOBECTABaHMA, 6€3 TOBa [ja M0OBE/e 10 APYTU IPOMEHHU B
K1acupUKAIMATA WM OLEHKATA Ha OTAEIHH OTHETHH 00EKTH M onepalyy. HosuTe W/maM npoMeHeHUTe
CTaHIApPTH U ThIKYBaHH BKJIIOYUBAT:

IIpomenu ¢ MCC 1 Ilpedcmasane na guuancoeéu omyemu (B CHIA 33 TOJWLIHM NEPHOAU OT
01.01.2024 r., npuetu ot EK). Te3u npomMeHH ca HACOUSHHM KbM KPHUTEPHHTE Ha KJacCH(HIMPaHETO HA
3abJDKEHHMATA KATO TeKyly ¥ HeTekyiny. Cropen TAX NPEANPHATHETO KIacHHIMpa 3aAb/DKEHHATE CH
KaTO TEeKyLUM WM HeTEKYIIM B 3aBHCHMOCT OT IIpaBaTta, KOMTO CBIIECTBYBAT B Kpas Ha OTHETHHA
MEPUOA M HE C€ BJIHAE OT BEPOATHOCTTA AAIH TO LI€ YNPAKHHM NMPABOTO CH 14 OTJIOKH YPEXKIaHETO Ha
3ab/DKeHUnATa. [IpoMeHHWTEe YTOYHSBAT, Y€ MOJ ,ypexJaHe“ Ha 3aIb/DKCHHS Ce HWMa TpeBU.
TPEXBBPIIAHETO HA TPETa CTPaHa Ha MAPWYHH CPEJICTBA, HHCTPYMEHTH Ha COOCTBEHHA KamuTal, APYrH
akTHBH WK ycryrd. Knacudukanusra He ce oTHacs 3a AEPUBATHBHTE B KOHBEPTHPYEMH MACHBH, KOMTO
caMy 1o cebe cu ca HHCTPYMEHTH Ha coOcTReHus kanuTal. [IpoMenuTe ce mpuiarar peTpOCIIEKTUBHO.
PBHKOBOJICTBOTO € HANpPABHIO MPOYYBaHe M € ONpeJeNHI0, Y€ NPOMEHHTE HE OKAa3BaT BIMSHHE BBPXY
CUETOROJHATA MOJMTHKA M BBPXY CTOMHOCTHTE, MPEACTABAHETO M KJACHM(UKAIMATa HA OTCPOUYECHHTE
JAHBYHY aKTHBH H [IaCHBH, IPOU3THYALIN OT Te3H ONEPALIUMTE.

IIpomenu 6 MCC 1 Ilpedcmasnane Ha puHaHCO8U OMuemu, HemeKyuwu 3a0bIXCenUs, 006bP3aHY
¢ ozpanuvumenny ycrogus (B cwia 3a rogumed nepuoau ot 01.01.2024 r., npuetn ot EK). Tesn
[POMEHH YTOYHABAT, 4€ CaMO OTPaHHUMTENIHN YCIIOBHS, KOMTO NPEANPHATHETO € JUIBXKHO J1a Cia3pa Ha
WM MIPEIM Kpas HA OTYETHHS IEPHOJ 3aciATaT NpPaBOTO HA NPEANPHATHETO Jia OTIOKH YPEXKAAHEeTO Ha
CHOTBETHHTE 3a/bIDKEHHs 32 Hali-MaJIKO JIBaHajieceT Mecella cllefi OTYETHATa J1aTa M ChOTBETHO CaMo Te
clief[Ba [1a Ce B3EMAT NpPEIBH MPH OLIEHKATa Ha KIacH(pUKanMATa Ha 3aJb/UKEHHATA KaTo TEKYIIH HITH
HeTexymd. Te3u cnopasyMeHHsA BIMAAT BBPXY TOBAa Najid MPaBOTO ChHIUECTBYBA B Kpas Ha OTUCTHMA
HepHOJ, AOPH aKO CHA3BaHETO Ha YCIOBHMATA CE OLEHABA Ced Hero (HanpuMep OTPaHAYHTEITHO
ycnoewre, 6asupaHo Ha pUHAHCOBOTO CHCTOAHME HA MPEANPHATHETO KbM Kpas Ha OTYETHHS MEpHOA, HO
OLIGHEHO e HEroBus Kpaii). OrpaHMYHTENIHA YCIIOBHA, KOMTO e U34YMCIABaT Ha 6a3a Ha (PMHAHCOBOTO
CBHCTOAHHE Ha MPEANPUATHETO CIEJ Kpas Ha OTYETHHs Tepuoj (Hampumep Ha 6asza Ha QUHAHCOBOTO
CHCTOSHHE Ha MPEANPUATHETO [ECT Mecewa ClIe]] OTYeTHATa 1aTa) HE CJI€/IBA Ja C€ B3eMAT NMPEe/IBUA NPH
onpeeNsHe Ha KiacH(UKALMATa Ha 3aXB/DKCHHATAa M MPaBOTO HA TAXHOTO OTiiaraHe. BhIpekd ToBa
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NpeNpHATHATAa CI€ABa Ja OMOBECTAT HH(OpMamus 3a OrpaHMYMTENHUTE YCJIOBHA, O0XBalallH
Hab/oaaeM TIepHO B paMKUTe Ha ABaHajleceT Mecella ciiell Kpas Ha OTYETHHS [IEPHOJ ¢ LieJ1 OlleHKa Ha
pucKka OT TOBa [Jan¥ 3aJb/DKeHHATa OHXa CTaHaau W3MCKyeMu. llpomenure ce mpuiarat
peTpocniekTHBHO. [lo-paHHO MpHnaraHe e paspelieHo, HO eIHOBPEMEHHO C TIPUJIATAHETO Ha IPOMEHUTE
B MCC 1 TIlpencrassre Ha (HMHAHCOBH OTHETH OTHOCHO KJIaCH(QMIMPAHETO HA 3aJbDKEHHATA KATO
TEKyId ¥ HEeTeKyLIH. PHKOBOACTBOTO € HANpaBWIO NPOYYBAaHE M € ONPENENHIO, Ye NPOMEHHTE He
OKa3BaT BJHJHKE BBPXY CUCTOBOJHATA TOJNMTHKA M BBPXY CTOMHOCTHTE, TpPEICTABAHETO M
Ki1acH(PHKALKATA HA OTCPOYCHUTE JaHBYHHM aKTHBHU M NIACHBH, IIPOM3TUYALIM OT TE3U ONEpalvH.

Hpomenu 6 MCPO 16 Jluzunz (B cuna 3a roquinay nepuoan ot 01.01.2024 r., npuetn ot EK).
IlpoMeHuTe M3MCKBAT MPOJABAY-JII3UHTONONYYaTEN BIOCICICTBHE Ja OMCHH JIM3WHTOBUTE
3a/bJDKEHHA, TIPOM3THYAINN OT o0paTeH JIM3HHT, N0 HA4MH, 110 KOWTO He NpH3HaBa HHKakBa CymMa OT
nevanbara unM 3arybara, KOATO ce OTHACS [0 TPaBOTO HA TON3BAHE, KOETO 3ama3pa. HoBuTe NMpoMeHH
He MpeyaT Ha TpOAABa4a-iM3MHIONOIyYares Aa NpH3Hae B medanbara unu 3arybara nevanbGa wiam
3ary6a, CBhp3aHa ¢ YaCTHYHOTO WM IBIIHOTO NPEKPATIABAHE HA IM3UHIOBUs J0TOBOP. PHKOBOACTBOTO €
B MPOLIEC Ha TIPOYYBaHE, aHAIM3 H OLEHKa Ha epeKTHTEe OT IIPOMEHHTE, KOMTO OMXa OKa3Bajli BIUSHHE
BbPXy CUETOBOJHATA MONUTHKA M BBPXY KIaCHQMKAUMATA M TNpPEJCTaBIHETO HA IAaCHBUTC Ha
JPY>KeCTBOTO.PEKOBOJCTBOTO © HampaBWio NMpPOYYBAHE M € ONpPENENHIO, Y€ NPOMEHHTE He OKa3BaTr
BIHSHHE BBPXY CUETOBOJHATA MOJIMTUKA M BbPXY CTOHHOCTHTE, NIPEACTABAHETO U KlaCHGUKaUMATA HA
OTCPOYEHHTE JaHBUYHH AKTHBH H NACHBU, IPOU3TUYALIH OT TE3H ONEPallHH.

IIpomenu ¢ MCC 7 Omuem 3a napuunume nomoyu u MCDPO 7 DuHAHCO8U UHCIMPYMEHMU:
OMOBECTABAHE: JNOTOBOPSHOCTH 3a ()MHAHCHpaHE Ha AOCTaBUYMIH (B CWiia 3a FOMMIIHHM TMEPHOLH .OT
01.01.2024 r., ve ca mpuetH ot EK). Ilpomenure uMaT 3a 1ea Ja NMOBHIIAT IIPO3paYyHOCTTa Ha
OTHMTAHETO Ha JOrOBOPEHOCTHTE 3a (PUHAHCHPAHE HA JAOCTABUMLIA U J]a TOMOTHAT Ha NOTPeOUTENHTE HA
(GHMHAHCOBH OTYETH N3 OLICHAT e(hekTa UM BBPXY 3ab/DKCHUATA, MAPHUHHTE MOTOLH H JIUKBUIHUS PUCK,
Ha KOWTO NPeANPHATHETO € U3JIOKEHO, KaTo J0OaBAT HOIBIHUTEIIHH ONIOBECTABAHHS BBB BPB3KA C TOZM
tHn poropopeHoctd. MCC 7 mpennara mpoMeHH, KOMTO Ja Ao0aBaT MHpOpMaiMa 3a OLEHKAa Ha
e(eKTHTE OT Te3H JOTOBOPEHOCTH BBHPXY 3a[BIDKSHHATA M MIAPUYHKMTE NOTOLM, KAKTO ClefBa: a) peA U
YCIIOBHS Ha OTOBOPEHOCTHTE; 0) GanaHCcOBaTa CTOWHOCT U CBOTBETHHA Pell OT OTYETA 32 PHHAHCOBOTO
ChCTOSHHE Ha 3aB/DKEHUATA, KOMTO Ca YacT OT JOrOBOPEHOCTHTE; B) OajlaHCOBaTa CTOMHOCT H
CHOTBETHHS PEA OT OTUETA 32 (UHAHCOBOTO ChCTOSHUE HA CYMMTE, KOMTO JIOCTABYMKBT BEUe € MOy I
OT JOCTaBuMKa Ha (uHaHcHpaHe (PHHAHCOBaTa MHCTHTYLIMSA); I') BPEMEBH AHANa30H OT CPOKOBETE 32
njaimade 3a (UHAHCOBHTE 3aBIDKEHHA 10 JOTOBOPEHOCTHTE 3a (PMHAHCHPAHE HA NOCTABYMLM H
CBIIOCTABUMUTE CPOKOBE 33 (PMHAHCOBM 3aIBJDKEHHA, KOMTO HE Ca YacT OT Te3M JOTOBOPEHOCTH; ) BUJA
¥ elekTa Ha Henapu4YHKUTE H3MEHEHHA B 6aaHCOBaTa CTOMHOCT Ha (PMHAHCOBHMTE 3aIBJDKCHUs, KOUTO Ca
9acT OT JOrOBOPEHOCTHTE 3a (puHaHCHpaHe Ha mpocTaBudal. B MCQO 7 ce mobaaT U3NCKBaHHS KbM
OTIOBECTABAHE HA OLICHKA HA M3JIOKEHOCTTa Ha TPEANPHATHETO KbM JHKBHACH PHCK M KaKbB e(eKT
BBPXY TPEANPHUITHETO MOXKE Ja OKaKe MpeKpaTaBaHE Ha AOroBopeHocTute. IIpomMeHure ce mpuaarar
PETPOCTIEKTHBHO, KaTo MMa 00/IeKYeHHs OTHOCHO HEOTIOBECTABAHE Ha HH(OPMALMS 3a NIEPHOAH MPEH
HayaJHaTa JaTa Ha Mepuoja, B KOHTO MPOMEHHUTE ce MpWIarar 3a IIbPBH IBT, KAKTO U OTHOCHO HAKOU
KOJMYECTBEHH OINOBECTABAHMs, OTHACAIIMTE 32 HayanHaTa JaTa Ha [EpHOJA Ha IBbPBOHAYAITHO
npunarade. IlopaHHO mpwiarage e paspelieHo. PBKOBOACTBOTO € HAMpaBHIO MNPOy4YBaHE U ©
OTIPENIENHIIO0, Y€ IPOMEHUTE He OKa3BaT BIMSHHE BBPXY CUETOBO/IHATA MOJIMTUKA U BBPXY CTORHOCTHTE,
NPEeCTAaBAHETO M KIACH(HKAIMATA HA OTCPOUCHHUTE JaHBYHH AKTHBH H MACHBH, MPOM3THYAIIN OT TE3H
Ofeparyy.

K®M paTtara Ha OI[06p}IBaHe 3a U31aBaHC HA TO3U MCKIWHCH (bI/IHaHCOB OTYET ¢a U3J4aCHHU, HO BCC OLIC
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He ca B cuna (w/wiu He ca mpuetd oT EK) cnegHHWTe HOBH CTaHAApTH, NMPOMEHEHH CTaHIApTH H
TBIKYBAHH, 32 KOMTO PHKOBOACTBOTO € TIPELIEHIIIO, Y€ CllefHUTe He OHMXa UMai MOTEHIMANEH eeKT
32 IPOMEHH B CUETOBOJHATA [TOJIUTHUKA H (GHHAHCOBHTE OTYETH Ha IPYXKECTBOTO:

IIpomenu ¢ MCC 21 Egpexmu om npomenume 6 obmennume Kypcoee: JHMIICA Ha OOMEHHU
Kypcoee (B cuna 3a roguund nepuoau or 01.01.2025 r., ne ca npuerd or EK). Tesu npomeHu
YTOYHSBAT ¥ M3MCKBAT OT NPESANPUATHATA Ja IPUJIAraT IOCIEN0BaTeIeH MOAXOA NPH ONpeJesiaHe Ha:

a) KOTa Ja/icHa BayTa MOXe Ja ce OOMEHH B JIpyra M Kora He, KaKTO BhBEXIAT ONpENCICHHA 3 TOBA.
Enna BaxyTa Moxe 1a ce OGMEHH B IPyra, KOraTo IpeAnpuiITHETO MOXKe Ja MpHo6ue Apyrara BayTa B
HOPMAaJIHH BpPEMEBH TpPAHHIM, BKJIOYBAIIM HOPMAJHH AIMHWHHUCTPATHBHHM 32KBLCHEHHS W Ia3apeH
MEXAHH3BM, KOMTO MO3BOJIABA C/ENKara mo o0MsHa Ha BajyTaTa Ja JOBEAE JO W3ITBIHHMH MpaBa U
3aBJDKEHHA. AKO TIPEANPHATHETO MOXE Aa MOJy4YM CaMO HE3HAYHTeHa 4acT OT JApyrara BajiyTa Ha
JaTaTa Ha OLEHKAaTa 3a OINpeJesieHaTa Liel, TO Ce CYWTa, Ye BalyraTa He Moxe jAa 6wnae obMeHena B
Ipyrara BajyTa;

6) xaKbB 0OMEHEH Kypc [ia ce Mpuiiara, Korato efiHa BajiyTa He Moxe na ObJe oOMeHeHa B Ipyra, KaTo
NOCOYBAT /IBA MEXAHU3MA: MBPBUAT € M3MOJI3BaHETO Ha HabnionaeM oOMEHER KypcC - 6€3 JOBIHHTEITHA
KOpEKIMK, HabmoaeM Kypce 3a Apyra Ll ¥ IEPBHsS OOMEHEH Kypc, 0 KoHTo obmsaHaTa Moxe Ja 6nae
HarnpaBeHa; BTOPHAT € Upe3 H3NOJI3BAHEeTO Ha ApYyra TEXHUKA Ha OLICHKa,

B) HHPOpMALHATA, KOATO NPETIPHATHETO CJIe[Ba Ja ONOBECTH, KOTaTo elHa BajyTa He MOXe Ja ce
o6MeHH B Jpyra, 3a 1a NO3BOJIM Ha NOTpeOUTeNNTe Ha HeroBuTe (PMHAHCOBH OTYETH Ja pasbepar Kak
TOBa BJIMSE€ BBPXY (HMHAHCOBHTE pPe3yNTaTH, (HMHAHCOBOTO CBbCTOSHME M MAPUYHM MOTOLM Ha
npennpusitieto. [IpoMeHHTeE ce NpUlaraT peTpOCIEKTHBHO. ITo-paHHo npuiaraHe € paspeiueHo.

III. CLIUECTBEHHY CYETOBOAHU NMOJIUTUKH

CBIIECTBEHHTe CUETOBOJHM TOJWTHKM Ca TPUJIaraHd [OCIEA0BAaTelIHO BB BCHYKHM TIPEACTaBEHH
HepUOIH.

MexIuHHESIT (PUHAHCOB OTYET € M3rOTBEH IIPH CHa3BaHe Ha NPHHLIMIMTE 34 OLICHABaHE HA BCHYKH
BHJIOBE aKTHBM, IACHUBH, IPUXOAHM U pasxoau, cernacio MCC, npuetn ot EC.

Ba3ute 3a OLiCHKA €a OMOBECTEHH MOAPOOHO MO-HATATHK B CYETOBOJHATA TIOJIMTHKA KbM (HHAHCOBHA
OTYET.

Cnenpa ma ce or0eniexu, ue MPH H3TOTBSIHETO HA TPECTABEHHMs (PUHAHCOB OTYET Ca H3IMOJI3BaHU
CUCTOBOJHM OLEHKH M JIONMyCKaHHA. Bhrpexu ue Te ca 6asupaHd Ha MHQOpMaUus, NPEAOCTaBEHA Ha
PBHKOBOJICTBOTO KBM /IaTaTa Ha M3rOTBSHE Ha FOJHIIHHA (MHAHCOB OTUET, PEATHUTE PE3YyJITaATH MOTaT
Jia ce pa3nu4aBaT OT HANIPABEHHUTE OLICHKH U JOITyCKaHHS.

1. IIPEACTABSAHE HA MEXKIVWHH}A ®UHAHCOB OTYET

MesxauHEMAT PHHAHCOB OTYeT € npeacTaBeH B cpoTBeTcTBHE ¢ MCC 1 , Ilpencrapane Ha pUHAHCOBH
oTyeTH”.

ITpeanpusTHETO NpHE 1A IPEACTABs OTHETa 3a NMeyanbaTa Wik 3arydara ¥ IpyrHs BCeoOXBaTeH JOX0/ B
€IIMHEH OTYeT.

IMpennpuarueTo npeactass o0u4aifHo cpaBHUTENHAa MHPOPMalKsi BB (PUHAHCOBUTE CH OTYETH 32 eHA
AIpeaXoiHa TOAXHA.

B oruera 3a (HUHAHCOBOTO CBCTOSIHHE C€ NPEACTaBAT JBA CPAaBHUTEIHM MepHOAd, KOratro
IIpeanpuatueTo:

a) puiiara C4eToBO/IHA MOJINTHKA PETPOCIIEKTHBHO,

6) npewsuKCIABA PETPOCTIEKTUBHO MO3ULIMH BBB (JMHAHCOBUSA OTYET;

WK
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B) mpeknacuUIMpa MO3ULUMH BHB (UHAHCOBHA OTYET, KOTaTo TOBA MMa CBLIECTBEH €(EKT BBPXY
uHdOpMaLMATa B OTHETA 338 PUHAHCOBOTO CHCTOSTHUE KbM HAYaJIOTO Ha MPEAXOAHHS IEPHOL.
(DyHKIMOHAIHA ¥ OTYETHA BaTyTa Ha MpelcTaBsiHe Ha (QuHaHCOBUA OT4eT Ha IlpeanpusaTuero e
epo (EUR). JlanHKTe B HHAMBHAYATHUA GHHAHCOB OTYET M NPUIIOKEHHATA KBM HETO Ca NPEACTABeHH B
XWIAAH €BpO, OCBEH aKO HEllo APYro H3pH4HO He € yKasaHo. C BBBEXNAHETO Ha €BpOTO Karo
oduumanna BayTa Ha EBponeiickus Chio3 32 HEro ce W3noii3Ba choTHomenneTo BGN 1.95583 3a EUR

1,00.

2. HHBECTUIIUM B ACOLITUMPAHM NPEANIPUATHA

ACOLMMpPAaHH ca Te3W NMPEANPUATHS, BBPXY KOUTO TIpEANpHATHETO € B CHCTOAHHME 14 OKa3Ba 3HAUMTEITHO
BIMAHHE, HO KOMTO HE Ca HATO ABINCPHH NPEANPHATHA, HUTO CbBMECTHO KOHTPOIMPAHH MPEANPUSTHS.
HHBecTHLMMTE B ACOLMUPAHH TIPSANPUATHA C€ OTIUTAT O ceOeCTONHOCTHHA METOA,

[IpeAnpUATHETO NPU3HABA TUBULAEHT OT ACOLMMPAHO NpeANpHATHe B nevanbara uim 3arybara B cBoute
HHIMBHIYATHH GHUHAHCOBH OTYETH, KOraTo ObJie yCTAHOBEHO NPABOTO My Jia MOJIy4H AUBHACHTA.

3. TEKYHIA ¥ HETEKYIIH AKTUBH

AKTHB ce KiacH(HLMpa KaTo TEKYII KOTaTO OTrOBaps Ha HAKOM OT CIICAHUTE KPHTEPUH:

. 0YaKBa Jla pealu3Hpa aKTHBA WK Bb3HAMepsABa Jia o NPoJajAe HiIu ynoTpeOu B CBOS HOpMaJieH
OTIepPaTHBEH LMK,

. IBPKH aKTHBA IPEIHUMHO C LIeJI TBPTYBaHE;

. OYaKBa Jla Peai3upa akTHBa B paMKHTe Ha ABaHANECET MeCela CJIe/l Kpas Ha OTYCTHHA TEPHOJ;
WIH

. aKTUBBT € TIAp¥ WM NApUYHH eKBUBAJIEHTH (ChIIacHO AeduauumsTa Ha MC®O 7), oceH ako 3a

aKTHBA HAMa OrpaHMYeHHe 1a Oble pasMEHSH WIM M3NOJI3BAH 33 YPEXKNAHE Ha MACHB B MPOAB/DKEHHE
Hali-MaJIKkO Ha JBaHAJECET Mecela Cje[ Kpas Ha OTYETHMA NepHoi. AKTHMB ce KnacuHuMpa Karo
HETEKYIIl aKO He OTTOBapA Ha KPUTEPUMTE 3a KIacHpUIMpaHe KaTa TeKyIL.

4, HNMOTH, MAIIIHHU U CHOPBIKEHHUS

HMoTHTe, MalIMHMTE H CHOPBKEHHATA C€ OLECHABAT ITbPBOHAYAIHO MO Ce0ecTOMHOCT, BKIKOYBALIA
IeHaTa Ha Npuno0HBaHE, KAKTO M BCHUKH NPEKH PasXoiu 3a IPHBEKIAHETO Ha aKTWBa B paboTHO
cheToAHME, B ¢hoTBeTcTBHE ¢ MCC 16 ,,IMOTH, MalIWHH H CHOPBKEHHA .

IMocienABamioTo oleHABaHEe Ha MMoTHTe, MalllMHUTE M CHOPBXKEHHMATA C€ M3BLPIUBA [0 IICHa Ha
npugobuBaHe, HamajleHAa ¢ HATPYNaHUTe aMopTH3auMu M 3arybu or obesuenka. Hampasenure
00e3LeHKH Ce OTUMTAT KAaTO Pasxo] M ce NPU3HABAT B OTYETa 3a mevanbaTta wid sarybara u Opyrus
BCEOOXBaTeH JOXO/ 3a ChOTBETHHS NEPHO.

IlocneaBamure pa3xonu, CBbp3aHH C OTNIPEACIIEH aKTHB OT KMOTH, MAalllMHH H CHOPBAKCHHUA, CC HpPI6aB}IT
KbM OanaHcoraTa CyMa Ha aKTHBa, KOraro € B€pOATHO Hpe,uanﬂTneTo Jla UMa MKOHOMHHYCCKH I10JI3H,
HaJABHIIABAIH NMBbPBOHAYAJIHO OLICHEHATA Cd)eKTI/IBHOCT Ha CHUICCTBYBAlHA AKTHB. Benuku Apyru
nocjeABally pa3sxoau cC MPU3HABAT 3a pa3xo[ 3a IepHoaa, B KOHTO ca HarpasCcHH.

QOcraTpuHaTa CTOMHOCT W NMOAE3HMAT >XHBOT HA MMOTH, MAIlMHH H CBOPBKECHHA C€ MNPEUCHABAT OT
PBKOBOACTBOTO KbM BCJIKA OTYCTHA JlaTa.

HMOTH, MALLMHH U ChOPBKEHHUS, TPUIOOHTH MPH YCIOBHATA HA (PUHAHCOB JIM3HMHI, C€ aMOPTH3UPAT Ha
Ga3a Ha OYaKBaHMA TOJE3EH CPOK HAa TOJHOCT, OMPEIENCH IIOCPEACTBOM CpPaBHEHHE C MOJOGHH
coOCTBEHM aKkTHBH Ha IIpeanpusaTrero, uny Ha 6a3a Ha JIM3HHIOBUA JIOTOBOP, AKO HETOBHAT CPOK € MOo-
KpaTbK.

AMOpTPIBaLlI/IXTa Ha AMOTH, MalllHHHU U CBOPBKECHHA C€ U3UHC/IABA, KAaTO CC H3NOJI3BA JIMHEHHHUAT METOX
BBbPXY OLICHCHHS IMOJIE3CH JKUBOT HA OTAC/IHHTE I'PYTIH aKTHBH, KAKTO CJIeABa:

14



/%y—zm »sllpacTannmua uadpacrpykrypa“ Mexannen gunancos otder kbm 30.06.2026 r.

I'pyma T'opunn
Crpanu 15-50
CroprpiKeHHs 50
Marruau ¥ o6opyIBaHe 6-10
TpaHCIOPTHY CpefCTBa 4-10
CronaHcky HHBEHTap 6-10

INeyan6ara Wiy 3arybata ot npojax0ara Ha KIMOTH, MallIMHH ¥ ChOPBIKEHUS C€ ONpeJieNid KaTo pasiiiKa
MeXIy MOCTRIUICHHATA OT MpoAaxOarta U GanancoBaTa CTOHHOCT Ha aKTHBA M CE MPH3HABA B OTYETA 32
nevanbaTa WK 3arybara u Apyrus BceoOxBaTeH JOX0A.

H36panuar npar Ha CHIIECTBEHOCT 32 MMOTHTE, MAlUMHHUTE U ChopbikeHMATa Ha [Ipeanpuatnero ¢ B
pasmep Ha 360 (TpyrcTa M HIECTAECET) EBPO.

5. HEMATEPUAJIHA AKTHUBH

Hemarepuanuure aKTHBH ceé OTYHTAT 1O LieHa Ha NMpuA0OMBaHe, BKIIOUBAINA BCHYKH IUIATEHU MUTA,
HEBH3CTAHOBHMHM [AHBIIA W HAINPaBEHHTE TPEKHM pa3XoiHM BbB BpPH3Ka ¢ MOJArOTOBKA HA aKTHBA 3a
€KCILIOATALHsA, TIPH KOETO KAITUTAIU3UPaHHTE Pa3XOAH C€ aMOPTU3HMPAT Bh3 OCHOBA HA JIMHEHHUA METOX
npe3 OLEHEeHHs CPOK Ha IOJIe3eH JKHBOT HAa aKTMBHTE, ThH KaTo Ce CUMTa, Y€ TOW € OrpaHHYeH, B
crorBercTBre ¢ MCC 38 ,,Hemarepuannu akTuBu®.

IMocnenpanioTo OLEHABaHE Ce HW3BHPLIBA 10 LieHa Ha NpUAOOMBaHe, HamaleHa C HaTpymaHuTe
amMopTH3aUpMM M 3arybm ot obesiieHka. HampaBeHuTe 06€3LEHKH CE OTYMTAT KAaToO pasxon W ce
NpPH3HABAT B OTYETA 3a eyan6ara WiH 3arybara 1 Apyrus BceoOXBaTeH NOXO/ 38 CHOTBETHHSA MEPHOA.

Ilocnegpamute pa3xonnd, KOWTO BB3HMKBAT BBB BpPB3KAa € HEMATCPHAIHUTC AaKTHBH CJICH
IBPBOHAYAJIHOTO MM TMpU3HABAHE, C€ IIPH3HABAT B OTYCTa 3a neyanbara WA 3ary6aTa H Apyruia
BceoOXBaTeH J0OXO[ 3a mepruoJa Ha TAXHOTO BB3HHUKBAHE, OCBCH aKO 6J1ar0x[ape}me Ha TAX aKTHBBT
MOXKE€ Ja reHepHpa NMoeeye OT IMBPBOHAYAIHO NMPCABHIACHHTEC OBbIeIN UKOHOMHMYECKH TONI3M M KOraro
TE3H pa3xodd MOraT HaaCXKIHO Ja OBJIaT OlleHEHH H OTHECEHH KBM aKTHBa. AKko Te3u YCJIOBHA Ca
H3IIBJIHEHH, PAa3XOaHUTE CE I{OGaBSIT KbM ceGecTOMHOCTTa Ha aKTHBA.

OcrarpudaTa CTOMHOCT H TIONE3HUAT J>XUBOT Ha HEMATE€pHATHUTC AaKTHBH CC€ TMPEHCHABAT OT
PBKOBOACTBOTO KBM BCJIKa OTUETHA AaTa.

AMOpTI/ISaLH/IﬂTa C€ H3YHCIABa, KaTO CC€ H3MOJI3Ba JIMHEHHUAT METO/ BBPXY OLICHCHHUA TI0JIC3€H CPOK Ha
FOAHOCT Ha OTACTHUTE aKTHUBH, KaKTO CJICIBa.

I'pyna Topuan
[IporpaMHu NpPOAYKTH 2-10
JInuenszud 5

Pa3xoqMTe 32 aMOpTH3aLMs Ca BKJIIOYSHH B OTUeTa 3a revandaTa WiM 3arybata u Jpyrus BceoOxBaTeH
JIOXOJ Ha pen ,,Pazxoau 3a amopTH3anus.

IMeuan6ara wiK 3arybata ot nmpoaax6aTa Ha HEMATEPHATIHH aKTHUBH C€ ONPEAENA KaTo pa3jiuKa MEXIY
NOCTHIUIEHHATa OT IpojaaxkbaTa u GamaHcoBaTa CTOHHOCT Ha aKTHBMTE M C€ OTpassBa B OTUYETa 3a
neyanfaTa WiK 3arybara U Jpyrua BceoOXBaTeH JOXOJ.

H36paHuAT mpar Ha CBHIIECTBEHOCT 32 HEMATEPHAIHHTE aKTHBH Ha IIpenpHuaTHeTO € B pasmep Ha 360
(TpHCTa ¥ TIECTAECET) EBPO.

6. OUHAHCOBH AKTUBH

ITepeonayanno npusnasane, kracugukayus u OYeHa6ane
Tlpu MBLPBOHAYATHOTO MM MpH3HaBaHe (MHAHCOBUTE aKTHBM C€ KJIACH(QHUMPAT B TPU IPyIH, CIOPEX
KOMTO Te BIIOCNICACTBHE C€ OLEHABAT MO aMOPTH3HPaHa CTOHHOCT, MO CIpaBe/IMBA CTOHHOCT mpes3

15



e—%y—)m LHIIpucTannmua nudpacTpykrypa® Mexannen punanco orueT kbm 30.06.2026 r.

apyrus BceoOXBaTEH OXO0 M N0 CIpaBeUIMBa CTOMHOCT Npe3 nevanbara wiu 3arybara.

IMpennpHATHETO MBPBOHAYANHO OLIEHABa (PUHAHCOBHTE aKTHBH IO CNPABEIHBA CTOMHOCT, a B
clydaii Ha (DMHAHCOBH AKTHBH, KOMTO He ce OTYUTAT IO CHpaBe[MBa CTOMHOCT B medajibara WM
sarybara, ce 10OaBAT NPeKHTE pa3XoAu Mo caeskara. M3kmouenye ca ThproBCKUTe B3eMaHUs, KOUTO He
ChABPHKAT CHUIECTBEH KOMIOHEHT Ha (pUHAHCUpaHE - T€ ce OLEHABAaT Ha 0asa LieHaTa Ha CHEJIKATa,
onpezeneHa ¢eracio MC®O 15 , TIpuxoau oT JOroBOpH ¢ KIHEHTH .

Tokynkure wik npogaxGure Ha GUHAHCOBM AKTHBH, YHMTO YCJIOBHS M3HMCKBAT JAOCTaBKa Ha
aKTMBUTE B PAaMKHTe Ha JajJieH MEepHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO ¢ HOpMaTHBHA pasmopenba
WM JCHCTBAllla MPAaKTHKA Ha CHOTBETHHA Ma3zap (PelOBHHM MOKYNKM), C€ TPH3HABAT Ha Jarara Ha
ThpryBade (cieinkara), T.. Ha Aarata, Ha kosaTo [lpeanpuaTHeTo ce € aHraXUpaio JAa 3aKylmH HIH
TPOAaJAe aKTHBA.

Krnacudukauusra Ha (UHAHCOBHTE aKTHBM NPH NBbPBOHAYAJHOTO HM IPHU3HABAHE 3aBHCH OT
XapaKTepHCTHKHUTE Ha ZOrOBOPHHUTE NIAPHYHH MOTOLM HA ChOTBETHHA (MHAHCOB aKTHB M OM3HEC Mofiena
Ha TIpenpHATHETO 32 HErOBOTO ynpapieHHue. 3a Na 6b/1e KiacuuuMpaH M OLIEHABAH 110 AMOPTH3MpaHa
CTOIMHOCT HJIM 1O CIIPaBEIMBA CTOMHOCT B IPYT BCEOOXBATEH JOXOJ, YCIOBHATA Ha JaJeH GMHaHCOB
aKTHB TPsOBa Jia MOPAXKAAT NAPUYHU [IOTOLH, KOMTO MpPEJCTABIABAT ""CaMoO IUIALAHKA [0 IJABHULIATA U
muxsara (CIITJD)" mo HeM3ob/DKEHATA CyMa Ha TJlaBHULATA. 3a LieJITa Ce H3BBPIIBA aHAJIM3 Ype3 TECT Ha
CIITJI Ha HUBOTO Ha HHCTPYMEHTA.

Bu3Hec MOJIETBT HA APY’KECTBOTO 3a YIIPaBJICHHE Ha ((MHAHCOBUTE aKTUBH OTpa3siBa HAUYKHA, 10
KOMTO IpYyKEeCTBOTO ynpaeisiBa GHHAHCOBHTE CH aKTHBH 3a TEHEPHPAHE Ha NapH4YHM NOTOLM. busHec
MOJENBT ONpENieNis Aajy NapH4HHTEe MOTOLM Ca Pe3yTaT caMo Ha ChOMpaHeToO Ha AOTOBOPHH MApHYHH
MOTOIH, Ha TipoAax06a Ha (UHAHCOBUTE AKTHUBH, HJIM U JIBETE.

Ilocneosawo oyenasane

3a LenuTe HA MOCIENBAlOTO OlEHIBaHE (HHAHCOBHTE AaKTUBH Ha JIPY)KECTBOTO ca
Ki1acu()HUIMPaHH B CIICTHUTE KaTErOPHH:

. @DUHAHCOBH aKTHBH 110 aMOPTH3HPaHa CTOHHOCT (IBJITOBH HHCTPYMEHTH)

. @DUHAHCOBY AKTHBH IO CIIPABEIJIMBA CTOMHOCT Ipe3 Apyrus BceoOXBaTeH goxon 0e3
"pelMKIMpane” Ha KyMyJaTHBHHTE nevaaOu U 3aryOH (KanuTanoBd HHCTPYMEHTH).

Knacuguxayuonnu epynu

@DUHAHCOBM aKTHBH 10 AMOPTH3HPAHA CTOMHOCT (ABATOBH MHCTPYMEHTH)

TpennpusrueTo OUEHABAa (UHAHCOBMTE aKTUBH IO aMOPTH3HMpaHa CTOHHOCT, KOrato ca
YIOBIIETBOPEHH H JABETE YCIOBHA NO-A0JLY:

. (HHAHCOBHMAT aKTHB Ce OBPXKM ¥ M3NOJI3BA B PAMKHTE Ha OM3HEC MOJEN, HMAL 32 1IeJ
HEroBOTO IBbPKaHe ¢ OTJIe]] ONIy4aBaHe Ha JOrOBOPHHTE NAapUYHH MOTOLH OT HEro, U

. yCIOBHATA Ha JOroBopa 3a (PUHAHCOBHA AKTHB MNOP@XKAAT MNAPHYHH TOTOLH HA
KOHKPETHH [aTH, KOWTO MpeJCTaB/IABaT caMO IUlalllaHus 10 IJaBHMLATa W JIAXBHUTE BBPXY
HeM3ab/DKeHATa CyMa Ha TTIaBHHLIATA.

DUHAHCOBHUTE aKTHUBHU 0 AMOPTU3MpPAHA CTOMHOCT BTIOCNIEACTBHE Ce OLEHABAT Ha 6asza MeTona
Ha edextuBHus Juxsen npouent (EJII). Te mommexar Ha obesuenka. Ilewanbure u sarybure ce
NpPH3HABAT B OTYETa 3a BceoOXBAaTHUS A0X0/ (B IeyanbaTa Wiu 3arybara 3a rOfMHaTa), KOraro akTHBET
Obae oTIMCaH, MOTU(HULIMPAH Wi 00€3LEHEH.

DHUHAHCOBUTE AKTUBH 110 aMOPTH3HpaHa CTOWHOCT Ha JpYXKECTBOTO BKIIIOYBAT: IAPHYHH
CpENCTBa ¥ NMAPHYHUTE eKBUBAICHTH B OaHKH, THPTOBCKH B3€MaHHs, 3a€MU KbM CBBbP32HU NIPSATIPHATH
W 3a€MH KBbM TPETH JIMlia, IPEACTABEHH Ha CJICAHHTE MO3MIMM B OTYETA 3a (UHAHCOBO CBHCTOAHHE!
NapyuHy CPEICTBAa M NApH4HM €KBUBAJIICHTH, ThPrOBCKHM B3eMaHHs; B3€MaHHA OT CBBHP3aHM JHIA H

JPYTH B3€MaHHs.
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DUHAHCOBH aKTHBHM TIO CHpaBe/UTHBAa CTOMHOCT B ApYrus BceoOXBaTeH N0XOA (KalMTajioOBH
HHCTPYMEHTH).

I[Tpu bpBOHAYATHOTO MM Npu3HaBaHe [IpeANpPHATHETO MOXKE J1a HAIIpaBH HEOTMEHUM H300p Ia
Kknacuuupa onpenenieHd KanUTaJOBH HHCTPYMEHTH KaTO TaKWBA, ONpPENEIEHH [0 CIPaBeIMBa
CTOMHOCT B ApYrua BceoOXBaTEH JOXOM, HO CaMO KOTaTo Te OTrOBapAT Ha OMPENECICHHETO 3a COOCTBEH
kanutan cernacio MCC 32 ®uHaHCOBM HHCTPYMEHTH: NPEICTaBIHE M H He Ce IbpXKar ¢ 1en
ThpryBane. Knacudukanuara ce onpejens Ha 6a3a MHIMBHAYaJIHO HUBO, HHCTPYMEHT 10 HHCTPYMEHT.

Omnuceane

OUHAHCOB aKTHB (MM, KOTaTo € [IPWIOKHMMO, YacT OT (PMHAHCOB aKTHB MM 4YacT OT Irpyna oT
CXOZHW ()MHAHCOBH aKTHBH) Ce OTMHCBA OT OT4eTa 33 (PMHAHCOBOTO ChCTOsHME Ha Ilpennpustuero
KOrarto:

* MpaBaTa 3a Nojly9aBaHe Ha MapUYHUTE MOTOLM OT AKTUBA Ca U3TEKIIH, HIH

* paBaTa 3a TOyYaBaHe Ha NapU4YHH MOTOLM OT aKTHBA ca NpexBbpicHH WiH [Ipennpusruero
€ NI0eJI0 3a/IB/KEHHETO /1A [UIaTH HAITBJIHO NOTyYeHHTe NapH4HH TIOTOIH, Oe3 chlllecTReHa 3abaBa, KbM
TpeTa CTpaHa upe3 Criopa3yMEHHE 3a IIPEXBBPIIAHE; [IPU KOETO: HIIH
a) [peaAnpusTHETO € TPEXBHPIIMIO B 3HAYMTENHA CTEHICH BCUYKU PHUCKOBE M MOJ3M OT COOCTBEHOCTTa
BBPXY aKTHBa; HIH
0) TpeanpUATHETO HHTO € MPEXBBPIMIO, HUTO € 3aMa3swio B 3HAYMTEHA CTENEH BCHYKH PHCKOBE W
O3 OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aMa3iji0 KOHTPOJIA BBPXY HETO.

Koraro Ilpennpusriero € NpexBBPIWIO NMpaBaTa CU 3a NOJy4YaBaHe Ha MApUYHH MOTOLH OT
aKTHBA WIH € BCTBIMJIO B CMIOPa3yMEHHE 3a NPEXBBPIIAHE, TO IIPaBH OLICHKA HA TOBa JIaJid M J0 KaKea
CTENEH € 3amaswjio PHUCKOBeTe W MomsMTe oT cobctBeHocTra. Korato Ilpeanpusrvero HuTO €
NpeXBbPIMIO, HUTO € 3alasiiio B 3HAYHTENHA CTENeH BCHYKH PHCKOBE M IOJ3M OT COOCTBEHOCTTA
BbpXy (DMHAHCOBHMA aKTHB, HUTO € NMPEXBBPJIHIO KOHTPOIa BBPXY HEro, TO MpOJAL/DKaBa J1a MpH3HaBa
NpexBbpJEHHA aKTHB JO CTeNeHTa Ha TpPOABIKABAIIOTO CH ydacTHe B Hero. B Tosu ciryuaii
[MpeanpuATHETO MPU3HABA H CBBP3AHOTO C TOBA 3aAbiuKEHHE. [IpeXBLPICHHAT aKTHB M CBBP3aHOTO
3a7bJDKEHHE Ce OLEHABAT Ha 0a3a, KOATO OTpa3sBa MpaBaTa M 3aAb/DKeHHUATa, kouto Ipeanpuaruero e
3amasuio.

IMpoabmkaBaino yyacTre, KOETO € NMoA GopMaTa Ha rapaHUis BbpXy HPEXBLPICHHS aKTHB, C€
OIIEHABA 110 N0-HHUCKATa OT: MBPBOHAaYaHaTa 0ajlaHcOBa CTOMHOCT Ha aKTHBA M MaKCHMaJIHaTa cyMa Ha
Bb3HArpaykKACHHETO, KOETO MOXe Ja ce u3ncka lIpeanpuaTHeTo na usmiary.

Obe3yenka Ha QuHaHcosU aKmusu

IIpeanpuATHETO NpU3HABA KOPEKTHB (NPOBH3HSA 3a 06e3LeHKa) 3a OYaKBaHKW KPEJHTHH 3aryOu
33 BCHYKHM JBJFOBH HHCTPYMEHTH, KOMTO HE C€ OTYHTAT MO CrpaBeUIiBa CTOHHOCT Npe3 nevanbara win
3arybara. OuyakBaHuTe KPeIWTHH 3aryOM ce M3UMCIABAT KAaTO pa3ivKa MEKAY JOrOBOPHHMTE MAPHYHH
[OTOLIM, JB/DKAMH CBIJIACHO YCIOBMATA Ha JOroBOpa, M BCHYKHM [IAPHYHM TOTONM, KOMTO
IpeanpusTHETO OdYakBa Ha TOJY4M, AMCKOHTHPAHH C IMbPBOHAYAIHUA €(PEKTHBEH JIAXBEH TIPOIIEHT.
OuakpaHuTe NAPHYHH TOTONM BKIIOYBAT M TIADHYHHTE IOTOLM OT MpojaxkbaTa Ha JBPKAHOTO
obesneyenye WK APYTH KPeAUTHHU NONOOPEeHHs, KOWTO NPEACTABIABAT HEPa3/lesiHa YacT OT YCIOBHATA
Ha JIoroBopa.

IpenocraBeHH 3a€MH Ha CBBP3aHH M TPETH JIMLA, CbAeOHH M NPHUCHACHH B3EMaHHUs, H TTApUIHH
CpencTsa.

3a M3YMCIIEHHETO HA OYAaKBAHHTE KPEAMTHM 3aryOu Ha Mpe/IOCTaBeHH 3a€MH M Ha ChAEOHHU M
npuchacHu B3eManus [IpeanpuaTuero npunara ob1Ms noaxox 3a obesuenka, onpeaened or MC@O 9.
CouriacHo To3u noaxoxn IlpeanpusTHeTo mpunara “TpucreneHeH” Mojel 3a o0e3lieHKa B3 OCHOBa Ha
NIPOMEHH CTIPAMO ITHPBOHAYAIHOTO MpPH3HABAHE HA KPEAUTHOTO KAaYe€CTBO HAa (PMHAHCOBMA WHCTPYMEHT
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(aKkTHB).

OuakBaHUTe KpeIUTHH 3aryOu ce IpHU3HABaT Ha JIBa eTana:

a) OuHAHCOB aKTHB, KOWTO He € KpeAUTHO OOe3LEHEH Tpd [ObPBOHAYAIHOTO MY
BB3HHKBaHe/Mpunooueane u ce wiacuduumupa B Etan (Stage) 1. Tosa ca 3aemu, npenocTaBeHH: Ha
JUTHKHHULM ¢ HACHK PUCK OT HEM3IIbIIHEHHE M CTaOWIHH KaTo TeHACHUMH JOOpH KIHOYOBH M0Ka3aTeTH
(puHanCOBM M He(DMHAHCOBH), peIOBHO OOCHy)XBaHHM M 6e3 HAlWUHE HA OBIDKAMH CYMH, KOMTO Ca B
npocpoure. OT IBPBOHAYAJIHOTO My NPH3HABAHE HErOBHAT KPEAMTEH PUCK M KauecTBa ca OOEKT Ha
HeNpeKLCHaTo HabmoneHe ¥ aHanmusu. OuakBaHHTE KPeAHMTHH 3aryOM Ha ()MHAHCOBUTE AKTHBH,
xnacuduuppany B Etan 1 ce onpenenar Ha 6a3a Ha KPeIUTHY 3aTy0H, KOHTO ca pe3yJsITaT OT Bb3MOXHH
chOUTHA Ha HeH3MBJIHEHME, KOMTO GHMXa MOIVIM Ja HAaCTHIAT B PaMKHTE Ha cie/Bamure 12 mecena ot
JKMBOTA Ha CHOTBETHHA aKTHB (12-MECEYHHM OYaKBaHU KPEIUTHH 3aryOH 3a HHCTPYMEHTA).

6) B cayuaute, Korato ciell TbPBOHAYATHOTO NMpPU3HABaHE Ha (PMHAHCOB AKTHB, KPEJUTHUAT MYy PHCK
HapacHe 3HAYUTEIIHO K B PE3YJITAaT OT TOBAa HETOBUTE KAYECTBA C€ BJIOLIAT, TOH CE OLIEHsABAa KbM PHCKOBA
kBanuUKaNMOHHA Ipyna Karo ce npexBepas B Eran (Stage) 2. OuaxpaHWTe KpeaWTHH 3aryOu Ha
duHanCOBHTE aKkTHBH, Knacuuuupann B ETan 2 ce onpenenaT 3a LenMs OCTaBall XMBOT (CPOK) Ha
CHOTBETHHS aKTHB, HE3aBHCHMO OT MOMEHT4d HA HACTBNBAHETO HAa HEW3NBIHEHHETO (OYaKBaHH
KPEIUTHU 3ary0M 3a ueius XXMBOT (CPOK) Ha HHCTpyMeHTa). PpkoBoacTBoTO Ha Ilpeampustiero e
pa3paboTHIIO MONKTHKA M KOMILIEKC OT KPUTEPHMH 32 aHalu3, YCTAHOBsBaHE M OLICHKA HACTBIIBAHE HA
CHCTOSIHHE HA ,,3HAYMTEJIHO HApaCTBaHe Ha KPEIAMTHHUSA PUCK™.

B ciyyante, KOraro KpeIUTHHUAT PHCK Ha (PMHAHCOB aKTHB HapacHe A0 HMBO, KOSTO MHAMKHPA,
e MMa HACTBITHNO ChOMTHE HAa HEH3NBJIHEHWE, TOM ce cuuTa 3a obesleHeH U ce kiacuduuupar B Etan
(Stage) 3. Ha To3u eTan ce yCTAaHOBSBAT U M3YHMCIIABAT MOHECEHHMTE 3ary0M MO CHOTBETHHS aKTHB 32
LIeJTUS MY OCTABAIl XKHUBOT (CPOK).

PtxoBozcTBOTO Ha [IpeanpHaTHETO € M3BBPIIMIO CHOTBETHH aHAIM3H, Ha 0a3a Ha KOWTO €
ONpPEIEUIO KOMIUIEKC OT KPUTEPUM 32 CHOMTHA Ha HeM3NbiHeHWe. EnuH OT TsX e MpocpouHs Ha
JB/DKMMH JOTOBOPHM MaluaHua mopeye oT 90 AHM, OCBEH aKo 3a ONpPEAENICH HHCTPYMEHT HE Ca HalliLe
ofcToATENCTRA, KOMTO MpaBAT O0GOpPMMO ToBa TBBpAeHHMe. Hapen c Hero, ce Halmonaear w apyru
CHOMTH, Bb3 OCHOBa Ha BhTPELUHA H BHHIIHA HHPOPMALIU, KOUTO Ca HHIUKATOP, Y [UTHXHUKBT HE € B
CBHCTOSHHME J1a 3a11aTh (B3CTAHOBH) BCHUKH BCE Olle ABKHMH OT HErO CyMH II0 JIOTOBOp, BKJI. Kato ce
B3eMar NPeIBH ¥ BCHYKH KPEAUTHH YJIeCHEHHs NpeocTaBeHH oT [Ipeanpustrero.

[IpeiNpHUATHETO KOPUIHpa OYaKBAHWTE KPEAMTHH 3arybH, onpezeneHH Ha (asa MCTOPUYECKH
JaHHH, C IPOTHO3HA MAaKPOMKOHOMHYECKH ITOKA3aTeNH, 32 KOUTO € YCTaHOBEHO, Ye MMa Kopealus U ce
04YaKBa JIa OKaXKaT BIAHMAHHE BbPXY pasMepa Ha OYaKBAHUTE KPeJWTHH 3aryOu B 6baewe.

Twpeosckume 63emanus

3a M3YMC/ISBAHE HA OYAKBAHMTE KPEAMTHH 3aryOM Ha THPrOBCKUTE B3€MAHHUS M aKTHBHUTE TIO
aorosopu ¢ knuentd Ilpenmpusrrero e u3bpaao M Npuiara onpocTeH MOAXOA Ha 6asa matpuua 3a
H34KCIICHHE Ha OYaKBaHH KPEOUTHH 3aryOu U He MpocleaBa Nocae BalluTe IPOMEHH B KPEAUTHUA UM
puck. TIpy To31 MOAXOA TO NMpPU3HABa KOPEKTHB (NMpoBM3MA 3a 00e3lieHKa) Bb3 OCHOBA Ha OYaKBaHATa
KpeauTHa 3aryba 3a Lends CpOK Ha B3eMaHHMATA KbM BCAKa OT4eTHa Jnarta. [lpepmpustvero e
pa3paboTWIO M Mpuiara MaTpulla 3a [POBHM3HpaHe, KOATO ce Oa3upa Ha WCTOPHYECKHSA ONUT IO
OTHOLIEHHE HA KPEOMTHHTE 3ary0M, KOPMTHPaHM C TPOrHO3HH (aKTOpH, CHENMQUUHM 32
HKOHOMHYECKATA CpeJja U 332 KOMUTO € YCTaHOBEHA KOpeNalliHHA BpPB3Ka ¢ MpPOLICHTa Ha KPEAWTHHTE
3aryOu.

Omnuceane
(DunaHCOBUTe 00€3LEHEHH aKTHBH C€ OTIIMCBAT, KOTATO He ChLUEeCTBYBa Pa3syMHO OYaKBaHe 3a ChOHpaHe
Ha MAPUYHHUTE MOTOLH 110 JOTOBOPA.
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7. JTAPUYHU CPEJXCTBA

TMapuTe ¥ TIApHYHWTE EKBUBAJIIEHTH CE€ CHCTOAT OT HAJMYHHUTE [IapH B OpoH, MapuuHM CPencTBa Mo
GaHKOBH CMETKH, 0E3CPOYHH AETO3WTH H JeNO3MTH A0 3 Mecelld, KPaTKOCPOYHH M BHCOKOJIMKBUIHH
HWHBECTHITMH, KOHTO Ca JIECHO 00paiaeMi B KOHKPETHU NapUYHU CYMU H CbbPKAaT HE3HAUMTENIEH PHCK
OT [IPOMSHA B CTOHHOCTTA CH.

8. JIAJIOBE M YYACTHA
Bceuuku HHBCCTHIIUN MBPBOHAYAIIHO C€ MPHU3HABAT IO METO/Ia Ha 11€HA Ha npn,uo6nBaHe/ cebecToHHOCT.

Meron Ha nieHara Ha nipuioOuBaHe /cebecTOHHOCTTa/ € METO/ 33 OTYHTAHE Ha Ja/ICHa HHBECTHLIMA, TIPH
KOMTO MHBECTHLMATA C€ NPU3HABa N0 IeHa Ha npunobuBane /cebectoiiHoct/. IIpeanpusTHETO NpU3HaBa
JOXOJa OT MHBECTHIMATA €IHHCTBEHO OO CTENEeHTa, B KOATO TO MOJy4aBa pasNpelesicHus OT
HATpyMaHWTe Mevaabu Ha MpeanpUsITHETO, B KOETO € WHBECTHPAHO, BH3HHUKHANM CleJ JaTata Ha
npuIoOUBAHETO.

Tomy4yenn pasnpeesieHHs, HAABHIIABAINKM TE3M MeqaiOH, ce paslekIaT KaTo Bb3CTaHOBABAaHE Ha
HHBECTHIMATA M Ce TPH3HABAT KaTO HAMaJleHHWe Ha LieHaTa Ha NpuuobuBaHe /cebecToifHocTTa/ Ha
HUHBECTHLMATA. B cly4anTe, B KOMTO WHBECTHUIMHTE Ca B KalHUTAIOBH MHCTPYMEHTH, KOMTO HAMAT
KOTHpaHa Ta3apHa LieHa Ha aKTHBEH Ma3ap M YHATO CIpaBe/UlMBa 1ICHA HE MOXeE Ja Ce ONpenesu
HaJIeXIHO Ce OTYHTAT M0 [leHa Ha npuaobuBaHe/cebecToHHOCT.

Hupectunun kouTo ca knacuduuppanu B cbotBercteue MC@O 5 kato appkanu 3a npoaakba /mim ca
BKJIIOYEHH B IPyIIa 3a U3BAKAAHE OT YHoTpeba, KoATO € KIacHHIMpaHa KaTo JbpikaHa 3a npojaxba/ ce
OTYHTAT B CHOTBETCTBHE ¢ To3u MCDO.

9. KPEAUTH, THPTOBCKH U IPYT'Y B3EMAHHA

Kpenutute ¥ B3eMaHMATA ca HeJAepUBAaTUBHH (PMHAHCOBM aKTHBM ¢ (PMKCHDAHM WM OMNpeaeseMH
I[UIALIAHKs, KOUTO HE Ce KOTHPAT Ha akTHBEH Ma3ap, C M3KJIIOYEHHE Ha:

. Te3H, KOWTO MpPEANPHATHETO Bh3HaMepsBa Aa npoaane HezabaBHO Wwiu B G1H3K0 Obelne, KOUTO
me OpaaT KiacupUUHEpaHy KaTo JbpXKaHH 3a THPIYBaHE M Te3H, KOMTO NPENpHATHETO ONpelens npu
ILPBOHAYAIHOTO MPHU3HABaHE KaTO OTYHTAHH MO CTIpaBe/IHBa CTOMHOCT B eyantarta WM 3ary6ara;

hd TE€3H, KOMTO TMNPEANPHATHETO OnNpeneisd KaTo Ha pPasloJIoKeHUC 3a npo,uaxcﬁa npH
OBPBOHAYAITHOTO NPH3HABAHE, WK
® TE3H, IIPH KOUTO ABPKATEIAT MOXKE Ja HAMA BB3MOXXHOCT Aa Bb3CTAHOBH B 3HAUYHMTCIIHA CTCTICH

n4naTa CH IbpBOHa4aiHa HHBECTHLMA, ¢ UBKITIOYCHHE Ha CIIYYaHTE, NPH KOUTO MPHYHHATa © BJIOLIaBaHC
Ha KPCOHTHOTO KA4Y€CTBO H KOHTO CE€ Knacmlmunpa"r KaTo Ha pa3rofoKCHUC 3a npozlaxc6a.

Karo xpeautH W B3emaHHs ce KiacMQUUHUPaT (UHAHCOBH AKTHBM Bb3HUKHAIM OT JMPEKTHO
NPENOCTABAHE HA CTOKH, YCITYTH, Tapy WK NapUYHY €KBUBAJICHTH/ THPrOBCKH B36MaHHs H KPEIMTH/.
Kpenutire u B3eMaHHATa, KOUTO ¢a ¢ PUKCHPaH Majiek Ce OTYMTAT 10 aMOPTH3MPAHATA UM CTOMHOCT.

Kpenurure 1 B3eMaHusTa KOUTO ca 63 HUKCHpaH Nafexk ce OTYUTAT 1O ceGeCTOHHOCT.

Hpe)ll'lJ'IaTeHHTe pa3xoad, KOMTO KacadAT ClaeaBalld OTUETHU NEPHUOAH €€ MNPEACTABAT KATO aBAaHCOBO
NpeBEACHN CYMH Ha IOCTaBYUMIIA H CC€ BKIIIOYBAT B THPIrOBCKUTC B3CMaHHA.

10. JIAHBIIU 3A Bb3CTAHOBAIBAHE

I[am)ume 33 Bb3CTAaHOBABAHEC HE NMPOHU3THYAT OT JOTOBOPHU B3aMMOOTHOIIICHUS, HE C& Knacnqmunpa”r B
KaTeropunuTe (bI/IHaHCOBI/I akTHBH. Te BKIIOYRAT:

- CYMHTC HA BB3CTAaHOBHMMTE HAHLLH BBPXY JA0XOJa BBE BPB3Ka C obnaraemara neanIGa/,uam,qHaTa
33['}’63 3a NICpMOJa M TUIAaTEHH CYMH 3a TEKYI U NPEAXOACH NEPHAON NPEBUIIaBAIIH AbJDKUMHATC CYMH.

- CYMHT€ Ha J3HBUYCH KPCAUT 3a BB3CTAHOBABAHE W NPHXBAlllaHE CJICA Kpasd Ha OTYCTHHA NCPHOI H
IU1aTEHH CYMH 3a TEKYLI U MPEAXOJCH NIEPUO NIPEBHINIaABAINH ABJDKMMHUTE CYMH 32 APYTH JaHBLH.
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TeKyumTe JaHb4YHH aKTHBH 3a TCKYLIHA U OPCAXOAHH HNEPMOJIH CE€ OLCHABAT MO CyMara, KOATO CE
O4YakBa na 6’1)).16 BB3CTAHOBCHA OT JAHBYHHUTC OpraHyv NpU npuniaraHe Ha JaHBYHH CTABKH H JaHBYHH
3aKOHH, JeiicTBAIM WM OYAKBaHH J1a BIA3aT B CHJIa KBM Kpas Ha OTHCTHHA TICPHOI.

11. JAHBYHH 3AABKEHUA

Texylyre AaHBYHH 3aXbIDKEHHS HAa MPEANPUATHETO HE MPOM3THYAT OT JOTFOBOPHHM B3aUMOOTHOLICHUA
H He ce Knacuduimpar kato ¢puHaHcoBHM nacksu. Te BKIIIOYBAT:

- TeKYIHAT JaHbK BbPXY AOXOAA 3a TeKyLMA M NPeAXOAHH NEepUOAM Ce NpH3HaBa KaTo NAcHB [0
CTENeHTa, JI0 KOATO HE € IJIaTeH.

- TEKYHWH 3aBbKCHHS 32 JAaHBIHN CbITIACHO APYTH AaHBbYHH 3aKOHH.

TeKyIIIHTe JaHbYHH MMACHBH 3a TCKYIIHUA W NPEAXOAHHU TNECPHOAHU C€ OLCHABAT IO CyMaTa, KOATO CC
OodaKBa na 6’1:,[!,6 IiaTéHa Ha NaHBYHHTE OpranH Ipu INpuiaralHe Ha JaHb4YHH CTaBKH H JaHBYHU 3aKOHH,

JISHCTBAIM KbM Kpast Ha OTUYETHHS TIEPHOL.
12, MATEPHAJIHH 3AIIACH

MarepnanuuTe 3anacH BKJIIOUBAT MaTepHalM M cToku. B cebecToiiHocTTa Ha MaTepHaHUTE 3aMacH ce
BKJIIOYBAT AWMPEKTHUTE Pa3XOAM IO 3aKyIlyBaHETO WIM NPOU3BOACTBOTO MM, NpepaboTkaTa M APYrH
MPEKH pa3XxoldH, CBBP3aHH C JOCTaBKaTa WM, KAKTO M 4YacT OT oOIMTE MPOH3BOIACTBEHH Pa3XOiH,
omnpeneneHa Ha Oa3ara Ha HOpPMaleH MpPOM3BOICTBEH KarauureT. (DHUHAHCOBUTE pa3sXxonu He ce
BKJTIOUBAT B CTOMHOCTTA HA MaTepHATHUTE 3anach. KeM kpas Ha BCEKHM OTYETEH INEepUOA MaTepHaTHUTE
3aMacy ce OLEHABAT IO MO-HHUCKaTa OT ce0ecTOHHOCTTa UM M TAXHATa HEeTHa pealu3yeMa CTOHHOCT.
CyMara Ha Bcska ofe3lieHka Ha MaTepHajHUTe 3alacH 10 HeTHaTa MM pealusyeMa CTOHHOCT ce
MIPH3HaBa KaTo pa3xo/l 3a epHoaa Ha oOe3neHKara.

HertHarta peanuzyeMa cTOMHOCT NpeiacTaBisiBa OYaKBaHATa MPOJAKHA LIEHA HA MaTEpPUANHUTE 3amacy,
HaMajleHa ¢ OYaKBaHMTE pa3XxoAu Io mpopaxkbata. B ciydaii ye maTepuaaHuTe 3amacH ca OHIH Beue
ofe3lleHeHH 10 HETHAaTa MM peanH3yeMa CTOWHOCT M B TIOCNIEZBAalll OTHYETeH IIEPHOI CE OKaxke, 4e
YCIIOBMATA OB 0 00€3LIEHKAaTa He ¢a Bede HaIULE, TO CE BB3IPHEMa HOBATa MM HETHA peanu3syemMa
crofiHocT. CyMaTa Ha BB3CTAHOBSIBAHETO MOJKe J1a ObJie caMo 0 pa3Mepa Ha DanaHcoBaTa CTOHHOCT Ha
MaTepHaJIHUTe 3amacy npenn obesneHkata. Cymara Ha oOpaTHO BB3CTAaHOBSBaHE Ha CTOMHOCTTa Ha
MaTepHATTHUTE 3aIMacH Ce OTYHTA KaTo HaMaleHHe Ha Pa3sXONWTe 3a MATEpHAM 3a MEpPUOJA, B KOHTO
Bb3HHUKBA Bb3CTAHOBIBAHETO.

INpeanpuATHeTo OMpeAens pa3XoJaWTe 3a MaTepHallHM 3amacd, KaTo M3NON3Ba  MeToa
CpeAHONpeTerNIeHa CTOAHOCT.

Ipu npogaxba Ha MaTepUATHHTE 3aMacH TAXHATa OalaHCOBa CTOMHOCT ce€ MPHU3HABA KAaToO pa3sxon B
MIEPHOJIa, B KOWTO € IIPU3HAT ChOTBETHUAT MPHUXOJ,.

13. COEBCTBEH KANMATAJ

13.1. KANIUTAJl, HEU3UCKBAILl PETUCTPALIAA

JIT , ITpuctanuinya nHOpacTpyKTypa™ € IOpUIUIECKO JIMLe 10 cMUchia Ha wi. 62, an. 3 or T'eproeeckus
3aKoH. KanuTansT Ha MpeANPHATHETO He H3MCKBA PErHcTalls M ce MPOMEH: C PelleHHs Ha €AHOMMYHUSA
cobGcTBeHnka. KanuransT Ha npeanpusatieTo € GopMHpaH OT CTOWHOCTTA HAa aKTHBUTE, BKIIIOUEHH B
TIPUCTAHMINHATA MHQPACTPyKTypa Ha nyOJHMYHaTa AbpKaBHA CcOOCTBEHOCT B TNPHCTaHMLIATA 32
0o0LIecTBeH TPAHCTIOPT.

Hpe,HHpHﬂTHeTO npeacTaBs OTUET 3a NPOMCHUTE B coOcTReHUs KanuTall, IIoKasBalll:

. oba cyma Ha BceOOXBaTHUS HOXOJ 3a TIEPHOA;

. 32 BCEKM KOMIIOHEHT Ha KanuTtaia, epeKTHTe OT Ipuwiarane ¢ ob6paTHa CHJIa WIH IPEH3YHUCIICHE
¢ obpaTHa cuna, npu3HaTH B c¢hoTBeTcTBHE ¢ MCC §;

%}

. 3a BCeKH KOMIIOHEHT Ha KanuTasa, u3paBHsABaHe Ha GajaHcoOBaTa CTOHHOCT B HAYaJIOTO H B Kpas
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Ha MepuOAa, KaTo Ce OTIOBECTABAT OTAE]HO [IPOMEHHTE B PE3YNTaT OT:
- nevanba uny 3aryba;
- BCfKa CTAaTHs Ha JpYr BceoOXBaTeH NOXO.

13.2 PE3EPBH

[peolieHbYHHAAT pe3eps € GOpMHpaH OT NMOJOXKMTENHATa pasiMka Mexay HHUMpaHaTa 0anaHcoBa
CTOHHOCT Ha MMOTHTe, MallIMHHTE U 0DOPYJBAHETO U TEXHHUTE CNPABENJIMBH CTOMHOCTH KbM JATHTE Ha
H3BBpUIBAHE HA npeolieHkHuTe. EQEKTHT Ha OTCPOUEHHMTE JAHBUM BBPXY NPEOLECHBYHMS PE3EPB ©
OTpa3eH JWUPEKTHO 3a CMETKAa Ha TO3H pe3epB. IIpeolleHbUHMAT pe3eps Ce MPEXBBPIL KbM “Npyru
pe3epBH”, KOraTo akTUBHTE Ca HAITBIIHO aMOPTH3UPaHH WM HAIyCHAaT NAaTPHMOHHYMa Ha JpYKECTBOTO
npu npoaaxoOa.

13.3. ®PUHAHCOB PE3YJITAT BKJIOYBAIIL:

- Hepasnpenenena KbM Kpas Ha OTYETHHA NEPUOJ HATpyIaHa Neyanta oT NPEAXOIHH IICPHOIH.
- Henokputa KM Kpas Ha OTYETHHS IEPHOJ] HATPYTIaHa 3ary6a OT NPEeaXOAHH NEPHOAM.
- Tleuanba/zaryba ot nepuoaa.

14. TEKYIIIA U HETEKYIIIH NACHUBHU

TMacus ce KnacudHiLHpa KaTo TEKYI , KOTATO OTrOBaps Ha HAKOH OT CJIeAHHTE KPUTEPHH:

. OYaKBa J1a YpeIx MacHBa B CBOA HOPMAJIEH ONEPaTHBEH LHKBIL;
. ABPKU MaCHBA NPSIMMHO C Iie)1 ThPTyBaHe;

. NacHBBT cieaBa Aa ObAe ypeleH B PaMKUTE Ha JABaHaZeceT Mecela Clell Kpasd Ha OTYETHHA
TIepHOL;

HWIH

. npeanpuaTHeTO HiAMa Ge3ycloBHO IpaBO Jia OTCPOYBA YPEKAAHETO HAa MACHBA 3a NEPHO Hai-

MAJIKO J[BaHAJIECET MeceLa clefl Kpas Ha OTHETHHs IEPHOLL.
IMacus ce kiackHpHLUUPa KaTO HETEKYIL aKO He OTroBaps Ha KPUTEPHHUTE 3a Kiacu(HLpaHe KaTo TEKYIL.
IMacue ce kIacH(pUUMpa KaTO TEKYIL, KOraTo CJIeNBa Jla e YPEeAN B PaMKHTE Ha JBaHAfECET Mecela OT

Kpad Ha OTYETHHUA NICPHO, JOPH aKO:
* NBPBOHAYANTHUAT CPOK € 6ui 3a nepuoa no-auNer' OT ABAHAACCET MECCLa; U

. clel Kpas Ha OTYETHHS mMepuox M npead (UHAHCOBHTe OTHETH Ja ca ofobpeHH 3a
nyOiuKyBaHe € CKIIOUEHO CIopa3yMeHHe 3a pedMHAHCHPaHE WM 3a HOB NOTACcHMTEIEH IUIaH Ha
IbIrocpoyHa 6asa.

15. DOHUHAHCOBY IACUBH

INpeanpuaTreTo KIaCU(PHUIMPa IHITOBM MHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KallMTal K
KaTo (PMHAHCOBH 3aIB/DKEHUs WM KaTo cOOCTBEH KamuTal B 3aBUCHMOCT OT CBHLIHOCTTA M YCJIOBHATA B
JIOTOBOP ChC CHOTBETHHS KOHTPAreHT OTHOCHO Te3H MHCTPYMEHTH.

Dunarncosu nacusu

ITvpeonauanno npusnasane, K1acUuurkayus u OyeHaeane

OunancoBuTe HacHBH Ha [IpeANPUATHETO BIITIOYBAT THPrOBCKH U IPYIH 3aIBb/DKCHMA, 3a€MH H
JPYTH NPUBJICYEHH CPECTBA, BKIIOUMTEIHO U 6aHkoBH oBbpapadTu. IIpy nxpBoHayanHo ¥M IpU3HABaHe
obuuaiiHo Te ce KiacudHIMpaT KaTo NaCHBH 110 aMOPTH3HpaHa CTOMHOCT.

ITbpBOHAYAIHO BCHYKH (PUHAHCOBYU TACHBM C€ TPU3HABAT IO CHPaBEIIMBa CTOMHOCT, a B CiIy4as
HA 3a€MM M [IPHBJICYCHM CPENCTBA M THPrOBCKA M JAPYrH 3aAb/DKEHHs, HETHO OT NPAKO CBbp3aHMTE
pa3xou No CAeNKara.

Iocneosawo oyenssane

IMocneapamoTo oueHsBaHe Ha (MHAHCOBHTE TIACHBH 33aBHCH OT TAXHATa KiIAaCHHKaLys.
O6uuaiino Te ce KIacubpULMPAT 1 OLIEHABAT 10 aMapTH3HpaHa CTOHHOCT.

21



1‘%}«,1[[[ wlIpacTannmua nappacTpykrypa Mexaunen puHancor otvet kbM 30.06.2026 r.

KiacudukallMOHHY TpyIIM
Tonyvenu 3aemu u Opyeu npugneyenu cpeocmsa
Cnen 1ppBOHAYATHOTO MM IIpH3HAaBaHe, IIpeANpHMATHETO OIEHABA JIMXBOHOCHHTE 32€MH H

IPHBJIEYEHH CpPEICTBa MO0 aMOpPTH3HpaHa CTOHHOCT, Ype3 MeTo/la Ha e(eKTHBHUS JIMXBEH NPOLEHT.
Mevanbure u 3arybure ce mpusHaBaT B OTYeTa 3a BceoOXBaTHMA JoXoi (B meuyanbara win 3arybarta 3a
royHara), KOraTo ChOTBETHHAT (UHAHCOB IIACHB C€ OTIIMCBA, KAaKTO W upe3 aMopTH3auusATa Ha Oasa
e(peKTHBEH JIMXBEH MPOLICHT.

AMOpTH3MpaHaTa CTOHHOCT C€ W34YMC/LIBA KAaTO C€ B3eMaT IOA BHMMaHHe KaKkBUTO H jha 6wio
JUCKOHTH WIH INpeMHH NpH NpuAOOHBaHETO, KAKTO M TAKCH WIH Pa3XOa, KOUTO TNpPEACTABNIABAT
HepasziesiHa YacT oT e()eKTHBHUA JIMXBEH NPOLEHT. AMOPTH3aLMATa e BKIIOYBA KaTo “(PHHAHCOB pazxon”
B OTHETA 33 BceoOXBaTHHS JOXO/ (B nevandara WM 3arybara 3a ToHHaTa).

Omnuceane

®uHAHCOBUTE MACHBHU CE OTIHCBAT, KOTaTO 3aAB/DKEHHETO O'B/ie MOraceHo, WM NMPEeKPaTeHo, WK
nsteye. Koraro chiuecTByBail ¢pUHAHCOB NacHB ObJe 3aMEHEH C APYT OT CBINMS KPEAUTOXATel MpH TIO
CBILECTBO Pa3TUYHH YCJIOBHS, WIH YCIOBHMATA Ha CBHIIECTBYBAIll MACHB OBJAT CHILECTBEHO MPOMEHEHH,
Ta3sM pasMsaHa WIH MOAHU(HKaIMA ce TpeTHpa KaTo OTMHCBaHE Ha ITHPBOHAYAJIHHA NACHB U IPU3HABaHEe Ha
HOB. Pasnnkara B ChOTBETHHMTE OalaHCOBH CyMH ce NpH3HAaBa B OT4YeTa 3a BceoOXBaTHHA A0XoA ( B
nevanbara Wiy 3arybata 3a roguHaTa).

Komnencupane na gpunancosu uncmpymenmu

@DuUHAHCOBUTE AKTHBH U (PMHAHCOBHTE NACHBH Ce KOMIIGHCHpAaT W B OT4eTa 3a (PHHAHCOBOTO
CBCTOSHHE C€ OTpa3sBa HETHATA CyMa, aKO CBHIIECTRYBA NPUJIOKHUMO 3aKOHHO IPaBoO 33 KOMIIEHCHpaHe Ha
TIPH3HATHTE CYMHU U aKO € HajMlle HaMepeHHe 3a Ype)KJaHe Ha HeTHa OCHOBa, WIH 33 €IHOBPEMEHHO
peanu3upaHe Ha aKTHBUTE H YPEK/IaHe Ha aCHBHTE.

ToBa m3ucKBaHe MpPOM3THYA OT MIEATA HA PEajlHATa CTONAHCKA CBHIIHOCT HA OTHOLUEHWATA HA
Ipennpusartuero ¢ AaaeH KOHTPAreHT, Y€ [PH €IHOBPEMEHHOTO ChILECTBYBaHE Ha TE€3U ABE W3HCKBaHUA
OYaKBaHUAT (HAaKTHHECKH ObAELL ApH4eH NOTOK M MON3H OT Te3U PasyeTH 33 MPEeaNpUITHETO € HETHHUAT
MOTOK, T.6. HETHAaTa CyMa OTpa3sBa PealHOTO MpPaBO WIH 3aab/DKeHHe Ha [IpennpusTHeTo OT Te3H
({UHAHCOBM HMHCTPYMEHTH - NPH BCHYKHM OOCTOATENCTBA Ja MONYYHd WIM IUIATH €JUHCTBEHO H CaMo
HeTHaTa cyMa. AKO He ca HalMle €ZHOBPEMEHHO H IBeTe YCIOBHA ce TpHeMa, 4e TNpaBata W
3aawbKeHuATa Ha Ilpeanpusriero no nMoBojJ Te3U HacpelHH pa3vyeTd (PUHAHCOBH MHCTPYMEHTH) HE Cce
H34eprBaT NPU BCHYKH CUTYaLHH CaMO U eIMHCTBEHO C TIOJy4aBaHETO WIH TUIalIaHeTo Ha HeTHaTa CyMa.

Ionurrkata 3a HeTUpaHeToO € CBBP3aHa M C OLEHKATa, NPEeACTABAHETO WM YIPaBIIEHHETO Ha
peaiHUA KpeAUTEH M JIMKBUIEH PHCK, CBBP3aH C TE3U HACPEIHH pa3yeTH.

Kpurepuure, KOUTO ce IpUiIarar 3a yCTaHOBABAaHE Ha "HAIMYHE Ha TEKYLIO U IPABHO MPHIIOXKUMO
NpaBo 3a HETHPaHe ca:

. Jia He 3aBHCH OT Obzewio cLOHTHE, T.e Ja He € MPUJIOKHUMO CaMO TIPH HaCTBIIBaHE Ha
HAKaKBO ObleIno ¢HOMTHE;

. Ja Oble BB3MOKHO 33 YNPaKHABAHE M 3alIHTUMO C TpaBHM CHocoOM B XoHa Ha
(xymynatuBHO): oOuuaiiHaTa pefiHocT, B ciydaii Ha HEM3MBbIHEHHE/TIpOCpOYMEe, W B ciydail Ha
HEeIUIaTeXX0CTIOCOOHOCT MM HECHCTOATENTHOCT.

[lpunoKUMOCTTA HAa KPUTEPUMTE Ce OLEHABA CHPAMO M3MCKBAHUATA Ha OBArapcKoTo
3aKOHOJIATEJICTRO ¥ YCTAHOBEHHTE OTOBOPEHOCTH MEXIY CTPAHUTE. Y CIOBHETO 32 "HAIHUKNE HA TEKYILO
M IIPaBHO MPWIOKHMO MPABO 32 HETHpaHe" BUHArH H 3aIbJDKUTENTHO C€ OIIEHsABA 3a8JJHO C BTOPO YCIIOBHE
- 32 "3aIBDKHATENHO HAMEPEHHE 32 YpeskIaHe Ha Te3u pa3ueTH Ha HeTHaA Oaza'.
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16. THhPIOBCKH H IPYTH 3AABJOKEHUA U KPEAUTH

Kpenutn, THProBCKH H IpPYrd 3agbDKeHMA ca (PUHAHCOBH [IACUBH BB3HHUKHAIHM OT JHPEKTHO
TIOTy4aBaHe Ha CTOKH, YCIIYTH, Iapy WU NApU4HH €KBHBAJICHTH OT KPEAMTOPH.

Criel MbPBOHAYAIHOTO NPH3HABAHE KPEIWUTHTE W THPTOBCKHTE 3aJbIDKEHHA, KOUTO ca 6e3 (HKcHpaH
Majgex ce OTYMTAT IO OLIEHeHaTa NPH NPUAOOHBAHETO UM CTOMHHOCT.

Kpenurure u 3anbkeHHATa, KOMTO ca ¢ (DUKCHpaH Majex ce OTYMTAT 10 aMOPTH3HpAHATA MM
CTOMHOCT.

17. CYETOBO/IHO OTYUTAHE HA KAINUTAJIOBUTE TPAHCOEPH, CBIJIAHO 3AKOH 3A
JABPXKABHUSA BIOJUKET HA PENYBJIHUKA BBLJIFAPUA 11 TMC 3A U3NNBJHEHHE HA JbLPXKABHHWA
BIOJDKET HA PENYBIUKA BBIATAPHA OTHOCHO WM3TPAKIAHETO, PEKOHCTPYKIIIIATAA,
NOAABPXXAHETO ¥ PA3BUTUETO HA OBEKTH - IYBJIHYHA NBbPXXABHA COGCTBEHOCT.

[peanpuaTHETO OTYMTAa M NPEACTaBs TOMYYSHHTS KallUTaloBH TpaHcdepH, cbrnacHO 3aKOH 3a
nepxasaus Gloker Ha Permybnuka Bwarapus n IIMC 3a usnbiHeHHe Ha JbpikaBHHA OrOKeT Ha
Peny6nrka Bouarapus OTHOCHO M3rpaXaaHETO, PEKOHCTPYKIHMATA, TIOMABPKAHETO M Pa3sBUTUETO Ha
o0ekTH - MyOaMuHA NbpKaBHa COOCTBEHOCT, KaTo KamuTajl, HEH3UCKBAlLl perucTpaius (cobcTBeH
KarmTan).

18. DOHUHAHCHPAHHUSA 11O OTIEPATHUBHH NPOTPAMHU

QOuHaHCHpaHHATAa 0O oneparuBHM mnporpamu, cbrmacko MCC 20 ca momom oT JbpaBara
/MPaBUTENICTBOTO, IBPIKABHUTE areHIMH W Ap. NOJOOHM OpraHH, KOMTO MoraT jAa Obaar MeCTHH,
HAIMOHAIHM WM MeXAyHapoaHw moj ¢opMaTa Ha NPEXBBPISHE Ha PECYPCH KbM NPEANPHATHETO B
3aMAHA HA MHHAJIO MM OBIEI0 ChOTBETCTBHE C ONPEAEICHH YCJIOBUA 110 OTHOINEHHE HA ONEPATHBHMTE
JeiiHOCTH Ha mpeanpuAaTHeTo. Te M3Kmo4BaT GOPMH Ha TNPABHTEJICTBEHA MOMOLI, KOMTO HE MOrar B
pPaMKHTE Ha PasyMHOTO a GBIaT OCTOMHOCTEHM W CHENKH C IbpKaBaTa, KOMTO He Morart aa Obaar
pa3rpaHNyeHH OT HOPMAaJIHUTE THPrOBCKHU CAEIKH HA NPEANPHATHETO.

Bespb3MesnHu cpeicTBa, CBBP3aHU ¢ aKTHBH, ca Oe3Bb3Me3JHH CPEACTBA NIPEAOCTABEHH OT JbPKaBaTa,
YHETO OCHOBHO YCJIOBHE €, 4e MpeAlpHATHETO, OTrOBapsLio Ha YCJIOBHATA 32 MOTy4aBAHETO HM CIIE€BA
Jla 3aKyIIH, Ch3/aJie W 10 JPYT HAUMH Jja NpHA00He ABITrOTpaiiHHA aKTHBH.

Be3pB3Me3THH CpelicTBa CBBP3aHH ¢ NIPUXOIH, ca 6e3BB3ME3IHU CPEACTBA NPENOCTABEHH OT AbPXKaBaTa,
pa3N{YHU OT OHE3H CBBP3aHHU C aKTHBH.

Ipy npunoOuBaHe Ha MaTepHAlHH NBJIrOTpaiiHH aKTHBH upe3 ¢uHaHcupade B [lpennpustaero ce
M3MOJI3BA T.H. HETeH MeTol Ha oTynTaHe chriacHo MCC. ®duHaHcUpaHHATa 10 ONEPATHBHHU MTPOTPaMH,
CBBpPaHU C TMPHXOAH Ce MpPU3HABAT Ha MPHUXOJ] B MOMEHTa B KOMTO Ce INpH3HABAT pasxoAuTe 3a
MOKPUBAHETO, Ha KOUTO Ca NOTYYEHH.

19. 3AMKIKEHNA KBM NEPCOHAJIA U NPOBU3UK 3A ABJAIOCPOYHHU JOXOJIH HA
NEPCOHAJIA

3amBDKeHHA KbM NEPCOHAN BKIIOYBAT 3aIb/DKEHHMA Ha NPEeNIPHATHETO MO IIOBOJA HA MHUHAN TPYX
MOJOKEH OT HAETHS TepPCOHaN W CBOTBETHHUTE OCHIYPHTEIHH BHOCKH, KOMTO C€ H3HMCKBAT OT
3akoHoaatencrBoro. CoriacHo n3uckeanuara Ha MCC 19 ce BxmoYBaT ¥ HAYUCTIEHUTE KPATKOCPO4YHH
JOXONM Ha TEPCOHANa ¢ MPOM3XOJl HETMON3BaHHM OTIMYCKH Ha MEepCOHTIa M HayuCIeHWTe Ha 6asa Ha
JIeHCTBANIUTE CTABKH 33 OCUIYPABaHE, OCHTYPHUTENIHA BHOCKH BBPXY Te€3H JOXOAH.

PrxosoacTBoTO Ha IIpennpuariero OLEHARA 3aJB/DKEHHETO 1O M3ILIALLAHE Ha Ae(QHUHHUpAHH JOXOIH
BEJIHBXK TONMIIHO C TMOMOILUTA HAa He3aBUCHM akTioep. M3umcieHmara Ha 3aJbKEHHATA Ha
[MpeanpusTrero 3a obe3lieTeHHe 32 NIEHCHOHUpPaHe B3 OCHOBAa Ha Je(HMHHMpPaH JOXOA, ¢a U3BBPLICHH
MHIUIYaHO 32 BCHYKH CJIY)XXHTEIH, HaeTH HAa TPYAOB JOTOBOp MHpH paboronartens, Ha 6azara Ha
0TpaboTeHUs U MPECTOAIIMS HM TPYJOB CTaK Ha Ha€TOTO JIMLE, KATO Pa3sMEPLT Ha 3ab/DKEHHETO KbM
MOMEHTA Ha OLIEHKAaTa NpeiCTaB/ABa NPONMOPIMOHATHATA YaCT, OTHAcAWA C€ 3a TOAMHMTIE Ha
orpaboTeHus TPyJAOB cTax. [IpuokeHa e CTATHCTHYECKAa BEPOATHOCT JIMIATA 1A HE JOXKMBEAT N0
NEeHCHOHMpaHe WM Oa ormagHar oT IInaHa nopanu meHcHoHMpaHe mo OonecT. 3a ONMpenensHe Ha
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TOYHHS Pa3Mep Ha 3aJBL/DKEHHETO € NPOTHO3HPAH pa3MephT Ha 00e3llieTeHHeTo B OBbAEIMsA MOMEHT, B
KOWTO TO mie Obe ABIDKEMO KBM HAeTOTO JiHLie M TOBA 00e3IIeTeHHE € JHCKOHTHPaHO KbM MOMEHTA Ha
W3BBPLIBAHE HA OLIEHKATa Ha 3abJDKCHHETO.

OlieHKaTa Ha 3ab/DKEHHATA ¢ 6a3upaHa Ha TeKy4eCTBOTO Ha IIEPCOHAJIA 10 BH3PACTOBH TPYIH, PbCT Ha
3aIIaTHTE, CPEHA TIPOABIDKUTEHOCT Ha 33IBJDKEHHETO ¥ IMCKOHTOB npoueHT 1,0%.

Hznon3sanuaT KOC(l)HLIPIeHT 3a JHCKOHTHpaHe Ha 3aQbJDKCHHATA 3a H3IUIalliaHe Ha obe3nieTeHu npH
NEHCUOHHpPaHe € ONpenesicH Ha 6aza ABJIroCpOYE€H JIMXBEH IPOLICHT 3a OICHKa Ha CTCINEHTa Ha

konperrenms (ZIJIIT), mpexoctassad ot BHB.

20. THroBuU3NH

TlpoBu3umTe Ca 3aIbDKSHHSA C HEONPEAEIECHA CPOUYHOCT UK CyMa.

TIpoBH3MH Ce NPU3HABAT O MOBOJ HA KOHCTPYKTHBHH M NPAaBHM 3afb/UKCHHS Bb3HUKHAJIM B pesyaTar
Ha MUHAJIH ¢HOMTHA chIacHo uauckeanuaTa na MCC 37,

[paBHO 3aABIEKEHHE € 3aAb/KEHHE, KOETO NIPOH3]IM3a OT:

. JOroBop (Cropei HETOBHTE H3PUYHH Kiiay3u U 110 nojpasdupane);
. 3aKOHOJATEIICTRBO; WA
J JApYro AeHCTBHE Ha 3aKOHa.

KOHCprKTHBHO 3aABJDKEHHE € 3aaBbJDKCHHE, KOCTO IIPOoH3JiH3a OT HeHCTBHATA Ha npearnpUusaTUCTO,
KOrato.

° Ha Gasara Ha YCTaHOBCHA TCHACHIIWA HA NpeaxonHa IPaKTHKA, l'IyGJ'II/IKyBaHPI TIOJIMTHKH HJIM
JA0CTAaTBUHO CHeHI/I(bI/I‘IHO TEKYLIO TBbPACHHUE NPCANIPHATUCTO € II0Ka3ano Ha APYTH CTPaHH, 1€ € FOTOBO
Ja IpUEMe ompeeneH OTIOBOPHOCTH,

H

s KaTo pe3yJITaT OpeANpHATHETO Chb3JaBa y JAPYrATE CTPaHH ONpEACJCHO OYaKBaHC, 4e e
H3NbJIHA TE3U OTTOBOPHOCTH.

HpOBI/ISI/Iﬂ C¢ TIpU3HaBa Toraea, KoraTo:

. NpEANpHATHETO MMa HACTOSIIO 3aJbJDKeHHe (TIPaBHO MIIM KOHCTPYKTHBHO) KaTO Pe3ysiTaTr OT
MHHAIH CHOHTHSA,

. ¥MMa BEpPOATHOCT 3a IOracsiBaHe Ha 3aJbIDKEHHETO jJa Obae HeoOXOoAMM NOTOK pECYpCH,
CBAbPXKALL HKOHOMHYECKH TION3H;

H

. Moxe Jia Objie HalipaBeHa HaJleX/IHA OLIEHKA Ha CTOMHOCTTA Ha 3abJDKEHHETO.

AKO Te3M YCJIOBHA He ca U3ITBIIHEHH, IPOBH3HUS HE Ce NPU3HaBa.

IlpoBusukTe Ce MpH3HABAaT MO Haii-noOpaTa nNpHONM3WTENHA OLEHKA Ha PbKOBOACTBOTO Ha
MpeNpUATAETO KbM Kpas Ha OTYETHHA IIEPHOJ 32 pasXoaMTe, HeoOXONMMH 32 ypexkaaHe Ha
HACTOSILOTO 3aIbIKCHHUE.

IIpusHaTHTE CyMH Ha TPOBHU3HH Ce€ TPEPasINEkKIaT KbM BCEKM Kpadl Ha OTYeTeH INEepHOA H ce
NPEU3YHCIIABAT C [1eJ1 1a Ce OTPa3u HaH-no6paTa TEeKyllla OLEHKA.

21. OTCPOUYEHM JAHBYHU AKTHBH K IIACUBH

OTCpO'—ICHI/ITC JaHBYHHU aKTHUBH M IACUBH C¢ IIPHU3HABAT 32 BPEMEHHH pPAa3IMKH MEXIY JdaHbuHaTa
OCHOBA Ha aKTHBWTE W [TACHUBHTE H TAXHATa 0aNaHCOBa CTOHHOCT KbM Kpad Ha OTUETHUA NCPHOA.

OTCcpoueHHTe NaHbYHH TIACHBH CE MPH3HABAT B ILJICH Pa3Mep 3a BCHUKH JBKMMHU B ObJielud Nepuoaun
CYMH Ha IaHBIIM CEBP3aHH ¢ 001araeM# BPEMEHHH Pa3/IuKH.

Orcpoqu JaHbUYCH aKTHB CC€ IpH3HaBa 34 BH3CTAaHOBUMHUTEC B OB aemm nepuoan CyMHM Ha IOaHbLH
CBBP3aHH C NIpUCHANaluM C€ BPEMEHHH pa3IuKH, NPEHOC Ha HCU3IIOJI3BaHH JaHBYHH 3ary614 H KpSXUTH
J0 CTENEHTa, 10 KOATO € BEPOATHO Aa CHIUCCTBYBA obaraema neqan6a, cpely KoATO aa Morar aa ce
H3NOJI3BRAT.

KeM Kpasd Ha BCEKH OTHYETEH NEPHO NPEANPRATHETO NIPCPpa3rjicKna HETIPU3HATUTEC OTCPOUYCHH JaHBYHH
AKTHBH. HpeﬂHpI/IHTHCTO TIpHU3HaBa HENPHU3HATHTE B NMPEAXOIAEH NEPHOA OTCPOYEHH NaHbYHH aKTHBH N0
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CTerieHTa, JI0 KOATO Ce € MOsABWIa BEPOATHOCT Obaeimata obnaraemMa nedanba na NO3BOJABA
BB3CTAHOBABAHETO HA OTCPOYEH JaHb4eH akTHB. banaHcoBara CTOMHOCT Ha OTCPOYEHHTE JaHBYHU
aKTHBHM Ce Mpepasriexk/aa KbM BCeKH Kpail Ha oTueTeH nepuon. [Ipeanpustuero Hamanasa 6anaHcoBaTa
CTOMHOCT Ha OTCPOYEHHTE JAHBYHH AKTHBH [0 CTENeHTa, NO KOATO Bede He € BEpOoATHO jaa 6wae
peann3upaHa qocrarbiHa obnaraema nevanba, KoATo Ja O3BOJIABA Ja C€ OMON30TBOPH M0J13aTa OT YacT
WK LeJTHs OTCPOYEH JaHbUeH akTHB. Besdko TakoBa HamMalleHHe ce MposBaBa 0OpaTHO N0 CTENEHTa, 10
KOATO € CTAHAJIO BEPOATHO [a ce peall3upa locTarbyHa obsiaraema nevanba.

OTCcpoyeHHTe JaHbYHH aKTHBH M ITACHBH C€ OLICHABAT MO JaHBYHHTE CTABKH, KOMTO ce oyakBa fa 6baar
B CHJIA 32 TepHo/ia, B KOWTO aKTHRBT CE€ Peayi3upa WIIH NAacHBBT C€ ypeAW/NOracH Bb3 OCHOBa Ha
JAHBYHHUTE CTaBKU (M JaHBYHH 3aKOHH), ACHCTBALM WM O4YaKBaHH Ja BJI3aT B CWIA KBEM Kpas Ha
OTYETHHS NEPUOA.

IMpoMsiHaTa B OTCPOUSHUTE JAHBYHU AKTHBH WIH NACHBU C€ NPH3HABA KaTO KOMIIOHEHT OT JaHb4HHs
NPMXOJ WM pa3xol B nevandarta Win 3arydaTa, OCBEH ako T€ He ca CBbP3BaHH ¢ NO3MLMY, IPU3HATH B
Jpyrusi BCEOOXBATEH JOXOMA WJIH JHUPEKTHO B COOCTBEHHs KaNWTaJ, NPH KOETO CHOTBETHHAT OTCPOYEH
JaHbK C€ NPU3HaBa B APYrus BceoOXBaTeH JOXOM WIH B COOCTBEHU KaNUTaNl.

22, TIEYANBA HJIH 3ATYEBA 3A HEPHOJA

TpennpusTHeTo NpU3HaBa BCHYKH €IEMEHTH Ha NPHUXOJMTE M PasXoiMTe Iipe3 NepHuoja B mevanbara
unu 3arybara, oceeH ako aajgeH MCPDO He H3UCKBa WIH pa3pelnapa Apyro.

Hsxon MC®O onpenensat o6cTosTeNCTBA, NIPH KOUTO MPEANPUATHETO NIPU3HABA KOHKPETHH TO3HUIMH
HM3BbH Medanbara M 3arybata mpes Texynms nepuon. dpyrm MCOO usmckBaT wid paspelnaBar
KOMIIOHEHTHTE Ha Jpyr BceoOXBaTeH AOXOJ, KOUTO OTroBapAT Ha AeduHuumara Ha O6mHUTE MOI0KEHHS
3a IPUXOJM U pa3Xxony, Ja ObaaT U3KIOYEeHH OT nevyanbara wiM 3arybara.

23. PaAszxoam

IMpeanpuaTHeTo OTYUTA TEKYIO Pa3XOAUTE 3a ACHHOCTTA 1O MKOHOMHYECKH €JIEMCHTH W CJIeA TOBa
oTHAacA 110 (PYHKI[HOHAIHO MpeaHa3HAYeHHe ¢ 11es GOopMHpaHe pasMepa Ha pa3XxoAuTe IO HANpaBjieHHs
H JeMHOCTH.

Pasxonu ce nmpy3HaBar, KOraro Bp3HHKHE HaMaJleHHe Ha ObJelUTe HKOHOMUYECKH W3TOJH, CBEP3aHH ¢
HaMAaJICHWE HA aKTHB HJTH YBETHYEHHE Ha MACHB, KOETO MOXe 1a Obje OLIEHEHO HAEKIHO.
Tlpu3HaBaHeTo Ha pa3xonWTe 3a TEKYIUMd IepHOJ C€ HM3BBPIIBA TOTaBa, KOTaTo Ce HayuciaBar
CHOTBETCTRAIIMTE UM IPUXOH.

Koraro MKOHOMHYECKHTE H3rOM C€ OYaKBa A2 Bb3HHUKHAT Mpe3 HAKOJIKO OTYETHH NEPHOJa ¥ Bph3KaTa
Ha pasXoAHTe ¢ MPUXOHMTE MOXe Aa Obae ompeneneHa caMo Hal-o0IIO WM KOCBEHO, PasXOIQMTE Ce
npu3HaBaT Ha 6a3zaTa Ha poLeNypH 33 CHCTEMAaTUYHO M PAlIMOHAIHO pasnpe/ieNIeHHe.

Pasxon ce mpusHapa He3aGaBHO B OTYeTa 3a JOXOJWTE, KOraTo pasxoAbT He Ch3faBa ObJella
HMKOHOMHMECKA M3rofd WM KOTraTo M A0 CTelleHTa, O KoATo ObJeliara MKOHOMHYECKA M3rofa He
OTroBaps Ha M3WCKBAaHWATA WIH HpecTaHe 1a OTroBaps Ha M3HUCKBAHHATA 34 MPH3HABaHC Ha aKTHB B
Oaanca.

Pasxonure ce OTUMTAT Ha TIPMHLMIA HA TeKyllOo HaducisaBaHe. OLEHABAT ce IO CIPaBENIMBaTa
CTOHHOCT Ha IUIATEHOTO WIM NPEACTOALLO 32 IUIALIAHE.

24, ITruxoan

[puxox e OpyTeH NOTOK OT WKOHOMHYECKH TION3H Ipe3 MepHojAa, Ch3AafeH B Xoaa Ha obuvaiiHaTa
JIeHHOCT Ha TIPENPUATHETO, KOTaTo Te3d MOTOLM BOMAT JO YBEIMYaBaHe Ha cOOCTBEHHs KamMTall,
pasIHYHM OT YBEJIHYEHHATA, CBBP3aHH C BHOCKHMTE Ha akuuoHepuTe. [IpeAnpuaATHETO OTYMTA TEKYIIO
npuxojuTe OT o6MYaiiHaTa AefiHOCT Mo BUAOBE AeHHOCTH. IIpuxoauTte ce OLEHABAT MO ClpaBe/iuBara
CTOMHOCT Ha MOJYYSHOTO WK NMOEKAINOTO 3a MOMyYapaHe IUIAlLAHEe MIIH Bh3HarpaXIeHHe.
Ipu3HaBaHeTo Ha NPHUXOAWTE Ce W3BBPHIBA NPH CNa3BaHE Ha TNpHETaTa CYETOBOJHA MOJMTHKA 34
ClIEHUTE BU/IOBE TIPHXO/TH:

IMpuxoasT oT mpopaxbara Ha CTOKH M NPOXAYKIMS ce NpH3HABa, KOraTo ca OMIH HM3IbJIHEHH BCHYKH
CJIeZIBAIL} YCIIOBHS:
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° MPEANPUATHETO € MPEXBLPIWIO HA KYIMyBavya ChIHECTBEHH PHCKOBC H IIOJI3H OT CcOOCTBEHOCTTA
BBPXY CTOKHATE U NPOAYKIIHUATA,
. OpPeANpUATHETO HE 3amasBa [IpoABb/DKaBalllo ydyacTHC B YIPaBJICHACTO HA CTOKHTE H

NPOAYKIMATA, TOKOJIKOTO TO OOMKHOBEHO CE CBBP3BA CBHC COOCTBEHOCTTA, HHTO €(EKTHBEH KOHTPOJ
HaJl TIPOAABAHUTE CTOKH M NPOLYKIHS;

d cyMara Ha IpUXoJa MOXKE HadeKHO ga 6’1:}16 OILICHECHA,

hd BEPOATHO € HKOHOMHYECKHTE MON3H, CBBP3aHH ChC CACIIKATA, Aa CC Molfy4yar OT NpeaNnpPHATHETO,
H

d HaNpaBeHUTE pasXxolu HIH TE€3H, KOHUTO LIC OoBaar HarpaBeHU BLEB BPB3Ka CHC CAeJIKaTa, Morat

HagCKIHO Ja 6’I>J.IaT OLICHCHH,

HpPIXOIl’I)T oT nponancGa Ha yCJIYTH ¢€ NPHU3HABA KOTraTo pe3yJTarheT OT €4HAa CACIIKa MOXC J1a CC OLCHH
HaZACKJAHO, MNPHUXOAERT, CBBpP3aH CBC CACJIKATA, TpﬂﬁBa Ja Cc¢ Mpu3HaBa B 3aBHCUMOCT OT €Talla Ha
3aBBPUICHOCT Ha cAe€jIKaTa KbM Jarara Ha Gananca. PeSleTaTBT OT €/JHa CICJIKa MOXKE Jla C€ OLECHHU
HAIEXHO, KOraTo ¢a U3IIbJJHEHH BCHYKM CJICABAIIY YCIIOBHAL

. CyMaTa Ha MpHXoJa Modke a Ob/ie HaJIeK/IHO OLICHEHa,

. BEPOSTHO MPEANPHATHETO 11l HMa HKOHOMHHYECKH TIOJI3H, CBBP3aHH ChC CENKATA;

. €Talla Ha 3aBBpIICHOCT Ha CAenkaTa KbM Kpasd Ha OTYETHHS NEPHOI MOXE HANEeKIHO Jia ce
OIIEHH;

H

. pa3sXojuTe, HANPaBEHH MO CHENKATa, KaKTO M Pa3xoAuTe 3a 3aBbpIUBAHE HA CHEIKaTa MOXe

HAaOCKIaHO Ja 6’BI[aT OLCHCHH.

MeXIMHHNTE M aBaHCOBUTE IUIAIAHMS, HANpaBeHH OT KJINMEHTUTEe, OOMKHOBEHO He OTpassiBaT
H3BBPLICHHTE YCIIYTH.

EramsT Ha 3aBBPIICH JOTOBOP €€ ONpencii Ha 6aza Ha Ha6paHnTe KbM Kpasd Ha OTHECTHHS NEPUO,
pa3xoiy KbM 00110 HNpeaABHIOCHUTE pa3sXo/iy 110 J0T0BOpa.

HpI/IXO,ZlI/I OT JINXBHU, Bb3HATPAXKACHHKS 3a IpaBa U AUBHICHTH, CE€ NIPHU3HABAT, KOraTo:

. € BB3MOXKHO NPEANPHATHETO 12 IMa HKOHOMHYECKH TIONI3H, CBBP3aHH ChC CENKaTa; U

. CyMara Ha TIPUXOINTE MOXKe HaJeKIHO 1a ObJe OlCHEHa.

TNpuxonute ce NMpH3HABAT, KAKTO CJIEBA:

. JIAXBaTa ce MPU3HAaBa 10 MeToAa Ha edexTHBHATA jixBa cbrinacHo MCC 39;

. BB3HArPAKIEHHMATA 33 NPaBa ce NPU3HABAT, HA 6a3a HAa CUETOBOAHMA MPHHIIAI HA HAYMCIISIBaHe
CBIIIACHO CHABPKAHHETO Ha CHOTBETHOTO CNIOPa3yMEHHE;

. JUBHACHTUTE CE€ NPU3HABAT, KOTATO C€ YCTAHOBH MPABOTO Ha aKLIMOHEPa J1a MOJTyYH TUIAIaHeTo.

Hennarteda jMxBa HATpyMaHa Npeay NMpHAOOHMBAaHETO HA JHMXBOHOCHA MHBECTHLMS - MOC/EIBAIMTE
JIUXBEHH TIOCTBIUIEHMA C€ paslpeleNiaT MEKAy TepHoJa IpeAd NpHAOOHMBAaHETO H TO3HM Clef
npuaobusanero. CaMo YacTTa ciiel NPUACOMBAHETO Ce NPU3HABA 38 NPHXOM.

I[PIBPII[GHTI/I 10 KartuTaJIOBH 1IICHHH KHH2Ka 00sIBEHH OT HevajouTe npeau HpHIlO6HBaHeTO C€ IIpu3HaBaT
B nevayibata WM 3ary6aTa NpH YCTAaHOBJABAHE Ha TIPABOTO Ja MNOJIYYH JUBHACHT, HC3aBUCHUMO OT TOBA
Jany JUBHACHTUTE C€ OTHACAT 3a neyanba peanu3HpaHa npeay Uiu Cleq HprI,IlO6PIBaHeTO.

B1>3Harpa>1cueHmITa 34 MpaBa C¢€ HAUHUCIABAT CHIVIACHO YCJIOBHUATAa HAa CHOTBETHOTO CIIOPA3yMCHHMC M
OOHMKHOBEHO Ce INpH3HaBaT Ha Tasy OCHOBA, OCBEH aKo C orjicA pasnopeJJGMTe Ha CNIOpasyMEHHUETO € 110-
MOAXOINIO TIPUXOABT a C€ NIPU3HABA Ha Apyra CHCTEMHA HIIM pallHOHAIHA Gaza.

HpI/IXO)l’bT ce IpH3HaBa ¢caMO KOrato HMMa BEPOATHOCT MPCANPHATHCTO Aa NOIy4H HKOHOMHUYCCKH
TI0JI34, CBEP3aHH ChC CACIIKATA.

Koraro BB3HHKHE HECHT'YPHOCT OKOJIO C’b6I/IpaHeTO Ha CyMa, KOATO B€4Y€ € BKIIIOUCHA B IIPHXOIA,
HCC’bﬁI/IpaeMaTa cyMa HJIHM CyMaTa, OTHOCHO KOSATO BB3CTAHOBABAHETO BEUC HC € BCPOATHO, C€ IIPU3HABA
34 pasxo]l, a HE 3a KOPEKUMA Ha CyMarTa Ha I'bPBOHAYATHO NMPH3HATHA IIPUXO/.

HpI/IXOJlI/ITC OT HaCMH Ce IIpHU3HAaBaT HA BpEeMEBa 0asa 3a CpoOKa Ha A0orosopa.
Ornenka Ha AOTOBOP C KIIUCHT.
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p P TYP

JIOroBop ¢ KJIMEHT € HAJIMLIE CaMO KOTaTO NPH BJIU3aHETO MY B CHJIA TOM:
a) UMa THProBCKa CHIMHOCT U MOTHB;
6) ctpanute ca ro ogo6pwin (YCTHO, TMCMEHO WM Ha Gaza ,,yCTaHOBEHA W OOILIONPU3HATA CTOMAHCKA
MPaKTHKa ) ¥ ce aHTKUPAJIH J1a IO U3IBAHAT;
B) [IpaBaTa Ha BCAKA CTPaHa Morart a ObaT HAeHTHULIMPaHy;
r) yclIOBHATZ 3a [UlaliaHe MmoraT Ja ObJaT MASHTHOMLUMPaHW, M Jia CHIUECTBYBA BEPOATHOCT
BB3HATPAKACHHETO, Ha KoeTo lIpeAnpHATHETO MMa NpaBO NPH HM3IBJIHCHME 3aTBJDKCHHATa CH 3a
H3ITBIIHEHME, 1a ObJie OTy4eHo.

IIpu oueHka Ha cbOMpaeMOCTTa ce B3eMaT NpPelBHA BCHYKH pEJIEBAHTHH (aKkTH u
06CTOATENICTBA MO CAEIKATA, BKJI. MHHAJ OMHUT, O0MYaitHi OH3HeC MpaKTHKH, MyOJMKyBaHM MPaBHiIa H
HaNpaBeHd M3SABJICHHS OT crpaHa Ha IlpeanpusTuero, obesneveHus W BB3MOXKHOCTH 32
YAOBJIETBOPSBAHE.

JloroBop, 3a KOMTO HAKOH OT rOPENOCOYEHUTE KPUTEPHH BCE OLE HE € W3MbIIHEH, MOUIKH Ha
HOBa OLEHKAa BCEKH OT4eTeH mnepuoA. IlomydeHuTe BB3HArpaXKJI€HHs MO TaKbB AOrOBOp Ce NpH3HaBaT
KaTo 3aibJukeHMe (MMackB 1O AOrOBOP) B OTYETa 3a (PMHAHCOBOTO CHCTOSHHME, JOKATO: a) BCHYKH
KPHTEPHHM 3a NPU3HABaHE Ha JOTOBOP C KiMeHT He ObJaT m3nmbiHenw; 6) IpeanpuaTveTo H3IBIHU
3aABIDKEHHATA CH 32 M3TBJIHEHHE M € MOMYYHIO LUIOTO WIH TOYTH ISUIOTO BB3HArPAKICHHE (KOETO HEe
NOVIEKHM Ha BB3CTAHOBABAHE); W/WIM B) KOrato JOTOBOPBT € TMpEKpareH M IOJy4YeHOTO
Bb3HArPKACHHE HE NOJIEKH Ha BBE3CTAHOBABAHE.

[Ipy nBpBOHAvYAjHATA OLIGHKa HA JOrOBOPHTE CH ¢ KIHEHTH [IpeanpusateTo npaBu
JOMBITHUTENEH aHAJM3 M NpEeleHKa Jaiy ABa WM [O0Bede I0roBopa TpsaOBa Aa ObaaT pasriexaaHd B
TAXHATA KOMOMHaUMA ¥ fa OBJAT OTUETEHH KaTo €HH, H PECIL. Jaju 06emaHnTe CTOKM /WM YCIyrl
BBB BCEKH OTHeJeH H/WiKM KOMOHHMpaH A0roBop Tpsa0Ba na ObJAT OTYETEHH KaTo €HO M/WiH IoBede
3a)YbJDKEHUS 32 U3ITBJIHEHHE.

Bcesko ofellanue 3a NpeXBBHPIAHE Ha YCIYrd, KOMTO ca pasrpaHuMMH (camM mo cebe CH U B
KOHTEKCTa Ha JOTOBOpa), ce OTYMTA KATO eIHO 3aib/DKeHHe 3a u3mbiHeHWe. Besako obemanne 3a
TNPEXBBPISHE HA YCIIYTH, KOUTO Ca PasrpaHHYMMH (caMu 1o cebe CM M B KOHTEKCTA Ha JOTOBOpa) ce
OTUMTA KaTo OTHEJHO 3aAb/DKEHHE 3a M3MbIHeHHe. Beako olelaHue 3a MPEXBBPISAHE Ha MOpeAMLA
(cepws) OT pasrpaHM4UMH CTOKH H/WJIM YCITyTH, KOMTO IO CBHIIECTBO Ca €JHAKBH H MMAaT ChIIHA MOAEI
Ha NPEXBBPIISHE HA KIMEHTa, C€ OTYMTA KAaTO €HO 3aAbJLDKCHHE 32 U3IIbJIHCHHE.

IMpennpuaTHeTo Npu3HaBa NPHXON 32 BCAKO OTHAEHO 3alb/DKCHHE 33 M3MBJIHEHH® Ha HHBO
WHIMBHyaJleH JOroBOp ¢ KIIMEHT KaTO Ce aHaJIM3MpaT BU/A, CPOKA M YCJIOBHUATA 32 BCEKH KOHKPETEH
gorosop. IIpy MOroBopH ChC CXOAHM XapaKTEPUCTHKH NPHXOAMTE C€ MPH3HABAT Ha MopTdeiitna 6asa
caMo, ako TpyIHpaHeTo UM B NOpTdeiin He OM MMalO CHIUECTBEHO PA3IMYHO BB3ACHCTBHE BLPXY
(pUHAHCOBHTE OTUETH.

IMpuxoauTe ce U3MepBAT Bb3 OCHOBa Ha ONpe/e/ieHaTa 3a BCEKH JI0TOBOP LieHa Ha CAe/IKaTa.

Ilenara Ha caenkara € pa3MepbT Ha BB3HArpakAeHUETO, Ha KoeTo [Ipennmpustiero o4yakea na
¥Ma TIpaBo, C M3KIIOYEHHWE Ha CYMHTe, CBOpaHH OT HMETO Ha TpEeTH cTpanu. Ilpu ompenensseTo Ha
HeHaTa Ha cjeikara, [IpeanpHATHETO B3eMa MpEABMA YCIOBHATA Ha JOTOBOpa M OOMYalHUTE CH
THPTOBCKM NPAKTHKH, BKJI. BIHSHHETO HAa NPOMEHJIMBH BB3HATPAKICHHA, HATHUHETO HA CBHLIECTBEH
(pMHAHCOB KOMITOHEHT, HEMAPHYHH BB3HATPAKACHHS M BH3HATPAXKIEHHS, NBKAMM HA KIHEHTa (aKO
¥Ma TakuBa). [Ipy JOroBOpH ¢ MOBEYE OT €IHO 3aAb/UKECHMS 3a M3IMBJIHECHHME LIEHAaTA Ha CHe/KaTa ce
pasrpeens KbM BCAKO 3aIb/DKEHHE 33 M3TIbJIHEHHE Ha 6a3a HHANBUIYAIHUTE NPOAAXKHH LEHH Ha BCAKA
CTOKa W/WIH yCiyra, onpeieieHd no eauH ot gomyctumure B MCOO 135 mMeTonw, KaTo NpUOPHTET ce
JIaBa Ha METOJa Ha ,,HabNItolaeMUTe TIPOAAKHH LIEHH .

IIpomsiHata B obXBara WiIM LieHaTa (WIM M B JBETE) HA NOTOBOpa Ce OTYUTA KAaTO OTACNICH
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JOTOBOP W/MNH KAaTO 4YacT OT ChILECTBYBAlUMs JOTOBOP B 3aBHCHMOCT OT TOBa JaJli MpPOMSAHATa €
CBBp3aHa ¢ N00aBAHe Ha CTOKH W/WIM YCITyTH, KOUTO Ca pasrpaHHYMMH, H OT ONpeJesieHaTa 3a TIX 1ieHa.

IMpuxoaure ce oLeHABaT Ha Ga3a clIpaBeAJIMBATA 1IEHA HA TPOJAJEHUTE IPOAYKLMSA, CTOKH U
YCJIyrd, HETHO OT KOCBEHM JaHbLM (aKLUM3 U AaHBK N100aBeHa CTOMHOCT) M NPENOCTaBeHH OTCTBHIKH H
pabatm.

HerHuTe pasiuKi OT NPOMSAHA HA BAJlyTHU KYPCOBE, CBBP3aHH C NMApPUYHU CPEACTBA, THPIrOBCKU
B3€MaHMs M 3afb/DKEHHA, JCHOMHHHDaHH B 4YJKJeCTpaHHa BalyTa, CE€ BKIIOYBAT B OTYeTa 3a
BceoOXxBaTHUA J0X0A (B nevyanbara WM 3arybaTa 3a roaMHara), KOraTo BE3HUKHAT, KaTo Ce [PEACTAaBAT
HETHO KbM “Apyru A0Xoau/(3arybu) oT aeiiHocTTa”.

IMpuxoauTe OT MpeolieHKa Ha MHBECTHLHOHHHM MMOTH A0 CNPABEUIHBA CTOMHOCT Ce NPEACTaBAT
B OT4eTa 3a BceoOXBaTHuA [oxon (B mevanbara wiu 3arybara 3a TOAWHATa) Ha pel “Opyrd
Jnoxoaw/(sary6u) oT neiiHocTTa”. B ChlllaTa CTaTHA OT OTYETa C€ OTYHMTAT H PEaNU3UPAHUTE MPHUXOAH OT
NpenocTaBeHd MHBECTUIIHOHHH UMOTH Ha ONIEPAaTHBEH JIM3HHY.

Ilpu TpoaaxOu Ha M3MUIAlaHe, NPUXOABT Ce NpH3HABAa HA JaraTa Ha mponaxbara Ges
HHKOPTIOpHPAHUTE JIUXBH.

OUHAHCOBUTE MPUXONM C€ TIPSACTABAT OTAENHO Ha JIMIEBaTa CTpaHa Ha OT4YeTa 3a
BceoOXBaTHUA HoX0A (B meyanbara wiy 3arydara 3a rofiMHaTa) U ¢e ChCTOAT OT: NMPUXOH OT JINXBH 11O
TPEIOCTABEHH 326MH ¥ CPOYHH JETIO3HTH, MPHXOAN/TIEYantu OT CAEIKH ¢ MHBECTHLMH B LICHHH KHIDKA
Ha PasToNOKEHHe H 3a NpoAaxba WWIH OT HHBECTHLHH B JbIUEPHH W aCOIMHPAHH JPYKECTBA, B T.4.
NMBUJIEHTH, HETHA Meyanfa oT KypCOBH PasiMKH OT NPEOLEHKa Ha 3a€MH B Uy KIeCTPaHHA BATyTa.

25. DOUHAHCOBH PUCKOBE

KPEAUTEH PUCK

PI/ICK'BT, Y€ cTpaHa 1o d)I/IHaHCOBI/I WHCTPYMCHH - aKTUBHM Ha NpeANpUATACTO HAMA Ja yCHee 1a U3IUIaTH
33BbJRDKCHHECTO CH H ILE TPHYHHA Q)HHaHCOBa 3ary6a Ha NpCarpusTHETO.

JIMKBUJAEH PUCK
PHCK’BT, qye Hpe,Z[HpH}ITHeTO e cpemHe prIlHOCTI/I npyu HU3NbJAHCHHUECTO HA 3aAdBJDKCHWA, CB'Bp3aHI/I C

(uHaHCOBY NTaCHBH.

HA3APEH PUCK

PHCKBT, Ue CIIpaBeIMBaTa CTOMHOCT WiH OBbJSIHTe NapH4HK NOTOUM Ha (PMHAHCOBMS HHCTPYMEHT IIe
BapHpar Topaay IPOMEHH B nazapHHTE LieHH. [Ta3apHuaT PHCK Ce ChCTOM OT TPH BHJIA PHCK:

. Banymen puck

PHCK®BT, ue CIpaBeyIMBaTa CTOMHOCT MM ObAeIuTe NapHYHU NOTOIM Ha (PMHAHCOBHA HHCTPYMEHT Iiie
BapHpaT [opajy NPOMEHH B 0OMEHHHTE KypCOBE.

. Huxeen puck

PHCKEBT, He cnpaBeuiMBaTa CTOMHOCT WK ObielMTe HapHYHK MOTOIH Ha GMHAHCOB MHCTPYMEHT Lie
BapHpar nopay NpOMeHH B Ma3apHUTE TUXBEHHU MPOLCHTH.

. Jpyz uenosu puck
PHCKBT, Ye CIIpaBeyIuBaTa CTOMHOCT Wiy OBbIEIUTe TapUyHy NOTOLM Ha (PMHAHCOBHA UHCTPYMEHT 1e

BapUpaT NOPaJH NPOMEHH B Ma3sapHUTe LeHH (pa3iMYHU OT T€3M, BB3HMKBAILK OT JIMXBCH PUCK HIH
BAJIyTeH PHCK), HE3ABUCMMO OT TOBA JaJIi Te3H MPOMEHH Ca NPHYMHECHH OT (PaKTOpH, CIELM(PHIHH 3a
oT/enHus (PMHAHCOB MHCTPYMEHT MM HErOBMA €MHTEHT, WIH OT (GaKTOpH, BIHACIUM BbPXY BCHYKU
nosoGHN (UHAHCOBH MHCTPYMEHTH, TPIyBaHH Ha Ia3apa.

[MonuTHKATa Ha NPEeNPUATHETO 32 LIIOCTHO YIIPaBlIEHHE HA PUCKOBETE € ChCPENOTOYEHA U FMa 3a Lie
N2 HAMAJIY €BEHTYAJIHATE HeGIaronpHATHU eeKTH BbPXY (PHHAHCOBUS PE3YJITAT.

[MpeaAnpuUATHETO HAMA NPHETa MOJIMTHKA 32 Xe/PKHPaHe Ha (PUHAHCOBUTE PHCKOBE.
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26. E®EKTH OT IPOMEHUTE B OGMEHHUTE KYPCOBE

DyHKUHOHATHATA BalyTa Ha NPEANpUITHETO ¢ eBpo. Baimyrata Ha npencraBaHe Ha (PMHAHCOBMTE
oT4YeTH € eBpo. TOYHOCTTA Ha uMcIiaTa BEB ()MHAHCOBHA OTHET € XHWIAAH €Bpo. UysKIecTpaHHa BamyTa ©
BCAKA BaTyTa, pa3jIMyHA OT (JYHKIMOHATHATA BayTa Ha NPEATIPUATHETO.

Crenkure B 4y)KIECTpaHHA BaJlyTa C€ BIHCBAT MbPBOHAYATHO BBB (PYHKLMOHAIHA BAJIyTa, KaTO0 KbM
cyMmara Ha 9y»KIeCTpaHHaTa BATyTa ce Npuiiara LeHTpalHua Kype Ha Beirapcka Hapoana banka (BHB)
3a ChOTBETHATA BaJlyTa, KbM JaTaTa Ha CAC/IKATA.

KypcoBute pa3nuki, BH3HHKRAIIM MPH ypeXkJaHe HAa MApH4HH IO3ULHM WM IPH NPEH3UMCIISBAHE HA
NAapMYHHTE TO3MLUMH HA MPEANpHUATHETO MO KYPCOBE, Pa3IMYHH OT Te€3W, NP KOMTO ca Omim
PEU3YMCIIEHH TIPH ITHPBOHAYAIHOTO TIPH3HABaHE Tpe3 NePHOAa WK B NPEIXOIHH (HHUHAHCOBH OTYETH,
ce mpuzHaBar kato nevanba wid 3aryba 3a mepHoAa, B KOWTO ca BB3HHMKHAIM, C HAKOH M3KIIOUYCHHA
cernacHo MCC 21 Ha KypcoBMTe pa3iHKM, BB3HHKBAILH 110 JaJ€HA MapHUYHa MO3HIHA, KOATO TO
CBIHOCTTA CH TpPEeACTABIABa YacT OT HETHA HMHBECTHLHA HAa OTYMTAlllda Ce CTOMAHCKa €AWHHLA B
qyKAeCTpaHHa ACHHOCT.

Koraro mapu4na No3MIMs BH3HUKBA B Pe3yNTaT Ha CAENKa ¢ 4y:KAECTPAaHHA BajlyTa 4 MMa MPOMAHA B
oOMEHHHs Kypc MEXAy AaTaTa Ha cHejKara M JaraTa Ha ypexkJaHeTo, ce MOosABABa KypcoBa pasiiHKa.
Koraro caenkara Obme ypeneHa B paMKHUTE Ha CHINWA OTYETEH IEPHOA, NpPe3 KOHTO € BB3HMKHATIA,
1sIaTa KypcoBa pasjivka ce MpH3HaBa npe3 JaneHus nepuon. Ho xorato caenkara 6uae ypeaeHa npes
clieBall OTYETeH MEPUOA, KypcoBaTa pasiMka, NpH3HaTa Mpe3 BCEKH OT MEXKAMHHMTE IEPHOIM MO0
JaTarta Ha YpexJIaHeTo, ce OTIpeAess OT NPOMAHATa Ha OOMEHHHTE KYPCOBE NPE3 BCEKH TEPHON.

Koraro meyanba wiy 3aryba OT Hemapu4Ha NO3HUMA € OTPaseHa IMPEKTHO B CODCTBEHMS KamMTall,
BCEKM OOMEHEH KOMIIOHEHT OT Tasu mevanba win 3aryba ce NMpH3HaBa B ApYr BceoOXBaTeH NOXOI.
Koraro meuan®a uinM 3ary6a OT HemapHdyHA MO3MUMA € OTpaseHa B INedanbaTa WM 3arybaTa, BCEKH
0oOMeHEH KOMIIOHEHT OT Ta3M neuyanba wiH 3aryba ce Mpr3HaBa KaTo nevasnba wiM 3ary6a.

Koraro onpenenenn MCQ®O u3ickBar HIKOM TNevyaibu WIM 3aryOM OT aKTMBU Ja €€ OTpassBaT
JIMPEKTHO B COOCTBEHUS KAIMKTAJ H KOTaToO TaKbB aKTHB Ce OLEHABA B dyxaecTpanHa Bamyra, MCC 21
H3MCKBA MpPEOLCHEeHaTa CTOMHOCT nAa ObAe INpeH3uMCleHa, H3MON3BalKM Kypca KbM Jarara Ha
omnpezesHe Ha CTOMHOCTTa, B PE3yNTaT HA KOETO Ce MOJIy4aBa KypcoBa pasjiMKa, KOATO CHIIO ce
TIpU3HABA B APYT BceoOXBaTeH J0XOM.

IMpeanpusTHeTo NpaBu NpeoleHKa Ha MO3ULIUM B UYKIECTPaHHA BaJTyTa KbM Kpas Ha OTYETHHS NEPHON
H TEKYILO Npe3 OTYETHHS ePHO.

Moszunuute B YyxaecTpanHa BaimyTa kbM 31 MapT 2026 roawHa ca OLIEHEHH B HACTOAINMA MEXKIHHEH
(MHAHCOB OTYET IO 3aKMOYHTENHHNA Kypc Ha BHb.

27. CYETOBOJAHM ITPEJANOJIOKEHUA N1 MPUEIN3UTEIHH CYHETOBOAHA HPENEHKH

B pe3ynTaT Ha HECUIYPHOCTTA, IPUCHIIA Ha NEJOBATa AEHHOCT, MHOTO CTATHH OT (PMHAHCOBHTE OTYETH
He TOJJIEXAT HA NpelM3Ha OlleHKa, a caMO Ha NpuOnu3uTeaHa oueHKa. IIpubnH3uTENHUTE OLIEHKH Ce
OLIEHABAT B3 OCHOBA Ha Half-aKTyallHaTa HAJIMYHA ¥ HAJeXIHa HHQOpMaLu.

H3nonssaHeTo Ha pa3yMHH MPHOIH3UTENHH OLICHKH MPEACTABIABA OCHOBEH €JIEMEHT B M3TOTBSIHETO HA
¢dMHAHCOBMTE OTYETH W HE HaMmailiBa TAXHaTa JocToBepHocT. Ilpunaranero Ha MexxayHaponHuTe
CTaHIApTH 3a (MHAHCOBO OTYMTAHE M3HCKBA OT PBHKOBOACTBOTO Ja NPHIOKH HAKOH CYETOBOAHM
TIPEANONOXKEHHA U NPUOITH3NTEIHH CYETOBOJHH TPELIEHKH IPH M3rOTBSHE Ha (MHAHCOBMTE OTYETH M
IpH OMpeesisiHe Ha CTOHHOCTTa Ha HAKOH OT aKTHBMTE, IACUBHTE, IIPUXOIUTE U pasxoanTe. Beuuku Te
Ce W3BBPLIBAT Ha OCHOBATa Ha Haii-KoOpara NMpeLeHKa, KOATO € HalpaBeHa OT PHKOBOACTBOTO KbM Kpast
HA OTYETHUS nepro. [eficTRHTeNHHTe pe3yITaTH OMXa MOIJIH [ia CE Pa3jIMuaBaT OT MPEICTABEHUTE BbE
(hMHaHCOBHTE OTYETH.

JaneHa mnpubnuzuTenHa OLEHKA MNOAIEXM Ha IPepasieXIaHe, aKO HACTBOAT NPOMEHU B
ofcToATeNCTBaTa, HA KOWTO €€ OCHOBaBa, WIH B pPE3YITaT OT MOJNyvyeHa HOBA MHpOpPMALHS HIK
JIOTIBJIHUTENHO HAaTpyMaH onuT. IlpepasriexiaHeTo Ha NpHONM3MTENHATA OLEHKAa HE Ce CBbpP3Ba C
MpeXOHH [IePUOIH H He TIPE/ICTaR/IsABa KOPEKIIHMA Ha IPellKa.
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Besxka HpoOMsAHa B MNpHIaraHaTta Gaza 3a OLICHABAHE C¢€ TpeTHpa KaToe npoMsaHa B CHUETOBOAHATA
IIOJIHTHKA, a4 HC B CUHCTOBOAHATA HpHGHHSHTeJIHa OIICHKA.

Koraro ¢ TPYAHO Jia C€ HampaBH Pa3rpaHHYCHUC MCKAY NPOMAHA B CUCTOBOJHATA ITOJIMTHKA H MNPOMsAHA
B CYHETOBOAHATa HpH6JII/I3l/ITCJ1Ha OLICHKa, IpOMJAHATa C€ TNpHeMa KaTto MNpOMfAHA Ha CYETOBOAHATa
Hpn6nn3menHa OLICHKA.

E(I)GKTBT OT TMpoMsHaTa B CUYETOBOIAHA l'[pI/I6.HH3PITeJ'IHa OLICHKa, C€ IPHU3HaBa MNCPCICKTHBHO YpE3
BKIIIOUBAHETO MY B neuanbaTa WiH 3ary6aTa 3a MnepHona Ha MpoMsgHaTa, ako NMpoMsAHATa 3aciara camo
TO3H NCpHOA WIM NEpHoa Ha MpoMAHATa U 6’1:]161]11/1 NEPHOOH, aKO IIPOMAHATA 3acAra H ABaTa.

JloToNIKOBa, MOKOJIKOTO MPOMAHATA B CUETOBOJHATA NPUONU3MUTENHA OLCHKA BOAM 1O IIPOMEHH B
aKTHBHTE M MACHBUTE, WIH C€ OTHACA A0 KOMIIOHEHT OT KaluTasa, T4 ce MPH3HaBa Ype3 KOpUrupaHe Ha
OanancoBaTa CTOMHOCT HAa CBBP3aHHA aKTHB, MaCHB MIM KOMIIOHEHT OT KanMraja B NEpHOla Ha
OpPOMSIHATA.

28. 'PEIIIKH

Fpeunm OT MHHaAJ NEPHOA Ca MNPOIYCKH HIH HETOYHO IIPEACTaBAHC Ha q)HHaHCOBPITe OTYETH Ha
OpeAnpHATHETO 33 ¢JHH WIHA MOBEYC MHUHAIH OTYETHH NEPHOAM NPOH3ITHYALIM OT HEU3IOJI3BAHC WIH
HEMNPaBHIIHO M3NOJ3BAHE Ha HaACKHa HH(bOpMa]_II/Iﬂ, KOATO:

. € 6Wna HaiMyHAa KbM MOMEHTa, B KOHTO (PMHAaHCOBUTE OTYETH 3a Te3W Hepuoan ca Omim
onobpenHu 3a myGIHKyBaHe;

H

. € MOJX€NO, NPH MOJAraHeTo Ha pasyMHHM yCWiaus, Aa Obae MonydeHa M B3eTa NpeBMI IpU

H3FOTBAHETO M MPEACTABIHETO Ha Te3W PUHAHCOBH OTHETH.

Te3n rpeuiky BKIIOYBAT €PEKTUTE OT MATEMATHYECKH T'PELIKH, IPELIKH MDY NPUJIAraHe Ha CYETOBOIHA
NOJNMTHKA, HEJIOTNEeaaHe WM HETOYHO NpeAcTaBsiHe Ha (pakTy U u3MaMu. I'perku no cmucsna Ha MCC
8 Morar 1a Bh3HMKHAT BHB BPB3Ka C IPH3HABAHETO, OLEHABAHETO, MPEACTABAHETO WIH OIOBECTABAHETO
Ha KOMIIOHEHTH OT (MHaHCOBHTe oT4yeTH. IloTeHUManHUTE TpElKH 3a TEKYIIHd TEPHON, OTKPHTH B
CBINMSA, C& KOPUTHpaT mnpedr (UHAHCOBHTE OTYETH Ja ce omobpaTr 3a mybiukyeaHe. Bprpeku ToBa,
rPELIKH MOHAKOTA Ce€ OTKPHBAT B NOCIEABAL IEPHOJ M TE3H TPEIIKH OT NPEAXOJHH MEPHOIU Cce
KOPHIHpaT.

IMpeanpusTHeTo KOPHIHpa ChC 3a7HA JaTa CbLIECTBEHMTE I'PEIIKH OT MPEIXOOHH TEPHOIH B MBPBHA
(HHAHCOB OTYET, 0J00peH 3a IMyOJINKyBaHe cJle]] KaTo ¢a OTKPUTH 4Ypes:

b TIPEH3YUCIIABAaHEC Ha CPAaBHHUTCIHHUTE CYMH 34 HOPCACTABCHHA MPEAXOACH NEPHOA, B KOHTO €
BB3HHKHaIa FPCIIKa;

HIIn

° B cnyqal‘fl, Y€ rpeunikata € Bb3HMKHAJA IIPCAH Haﬁ-paHHO TMpeACTaBCHUA NPEAXOACH TEPHO,

NPEeU34YUC/IABAHE HA HAYAJIHOTO CaJii0 Ha aKTUBHUTE, TACHBUTE H KallMTajIa 3a TO3H IIEPHON.

I'pellika OT TpeXo/ieH NEPHOA C& KOPUrupa IMOCPEACTBOM NPeH3uucisBaHe ¢ o6paTHa CHla, OCBEH aKo
€ NPaKTH4ECKH HEMPHIOKUMO [1a ce ONpeseNd HAKoH oT crneuuduyHHTEe €QeKTH 3a NepHoda MIH
KyMYJIaTHBHHSA ©(DeKT OT Ta3H IpellKa.

29, CBbP3AHU IUHA Y CAEJKH MEXIY TAX

IMpennpustuero cnaspa pasnopeadure Ha MCC 24 mpu onpefensHe W ONOBECTABAHE HA CBBHP3AHHUTE
JMua.

Crhenka Mexy CBbP3aHH JIMIIA € TIPEXBBPIISHE Ha PECypPCH, YCIYyTH WIH 3aJb/UKCHHS MEXIY CBbp3aHH
Jiua Ge3 3HaYeHHe Ha TOBA, JAJIK ce MpHiara HAKAaKBa LCHa.

Ensonuuen coGeTBeHuk Ha kamurana Ha JI1 ,JlpucTranuiHa HHOpacTpyKTypa” € IbpKaBaTa upes
MEHHCTEPCTBO Ha TPAHCTIOPTA U ChOOILECHHATA.

[MpeanpusTus, KOUTO ca Hoj OOI{ IPaBUTEJICTBEH KOHTPON 4pe3 MHHMCTEPCTBO HAa TPAaHCHOPTa H
cboOlieHuATA:

. ,,CBHOOUINTENHO CTPOUTEIICTBO U Bb3cTaHOBABaHe™ EAJL;
. BJIX — ,,Toeapau npeeozu” EOO/];
. HXonmauar BJK“ EAN;
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. BJDK —  ITrTHuvecku npesozu” EOO/JL;

. ,»DBIIFapCcKH MOPcKH KBaudukaunoned ueHTsp™ EAJL;

. ~bparapcku nomu“ EAJL;

. JII ,,Hannonansa KOMIaHKs JKeNe30bTHA HHPACTPYKTYpa™;
. I ,,PEKOBOZICBO HA BB3AYIIHOTO ABUKEHHE";

. »~Jletnme ["'opHa Opaxoeuna“ EOO/;

. Jlernme Inosous™ EAJI;

. SHletnime Codus®™ EAJ;

. MBAJI - Bapua EOO/];

. »lIpuctanunie byprac* EAJL;

. .l pucranume Bapua® EAJL;

. LI Ipucranuine — Bungun™ EOOJ;

. ,] IpacTanuiieH komiekc — Pyce® EAJL;

. » ] PAHCTIOPTEH THArHOCTHUYEH KOHCYITaTHBEeH LeHTrp™ EOO/];
. » 1 pPAHCTIOPTHO CTPOMTEJICTBO U Bb3cTaHOBABaHe“ EA L.

30. CbBUTHS CIEJX KPAS HA OTYETHHS NNEPHOJ

CobuTHs ciiel Kpas Ha OTYETHHA MEpPUON Ca OHE3H CBOWTHA, KaKTO ONIaronpuiaTHH, Taka H
HeONMaronpusITHH, KOUTO BB3HUKBAT MeXIy Kpas Ha OTYETHHA IEPHO]] U aTaTa, Ha KoATO QHHAHCOBHTE
OTHYETH ca 000peHH 3a IyOIHKyBaHe.
Pasrpanuuagar ce nBa BHAa CHOUTHA:

. TaKHBa, KOUTO JIOKA3BAT YCJIOBHSA, CHIIECTBYBAIH KbM Kpas Ha OTYETHHs MepHoj (KOpHrHpaLly
CHOHTHA);

H

. TAKWBA, KOMTO Ca IOKa3aTeNHd 3a YCJIOBHSA, BB3HHMKHAIM cleA Kpas Ha OTYETHHA TepHOJ

(HekopuTHpaImy cEOUTHS).

TpeanpusaTHETO KOPHIUpa CYMHTe, IPH3HATH BB (DHHAHCOBHTE OTHYETH, 33 []a OTPA3H KOPHIHPAIIUTE
cpOMTHA Cllel Kpasd Ha OTHETHUs MHEpPHOJ U OCHhBpeMeHsBa OMOBeCTABaHMATA. [IpeanpusaTneTo He
KOpPHTHpa CyMHTe, TPU3HATH BHB (PMHAHCOBH OTYETH, 3a Ja OTPa3H HEKOPHUTHpAaLUTe CHOMTHA Clen
Kpas Ha oruerHus nepuox. Koraro Hekopurupalure cbOMTHsA cilell Kpas Ha OTYETHHs NEpHOJ ca
TOJIKOBa CBHINECTBEHH, Y€ HEOTIOBECTABAHETO OM MOBIHMANIO Ha CHOCOOHOCTTAa Ha NMOTpeOHTENUTE Ha
(MHAHCOBUTE OTYETH [a B3e€MAaT CTONAHCKH pEIIeHWd, TNPEANpPUATHETO ONOBECTABA ClIEAHATa
uH(pOpMaLH 3a BCAKA CHIECTBEHA KATEropus Ha HEKOPHTHpaLOTO ChOUTHE:

- €CTECTBOTO Ha CHOUTHETO; U

- nmpuOIH3HTENHA OlleHKa Ha (PWHAHCOBHA MY e(eKT WM W3sBIEHHe, Ye TaKaBa OLIEHKa He MOXKEe 1a
Obe HanpaBeHa.

31. PA3X0OAH O 3AEMH

[Ipeanpuaruero npunara MCC 23 0THOCHO pa3xoAuTe MO 3a€MH.

Pa3xonuTe MO 3aeMH, KOMTO MOTaT MpPSKO Aa ce OTHeCaT KbM NPUIOOHUBAHETO, CTPOUTEICTBOTO HIIM
MPOM3BOJCTBOTO HA €IMH OTTOBapAIl Ha YCIOBHATA aKTHB, C€ KAalIMTAJIM3HMpaT KaTo 4acT OT CTOHHOCTTa
Ha TO3M aKTHE. JIpyrure pa3xoau No 3acMH ce IPU3HABAT KATO Pa3Xxo..

Otropapsil Ha yCIOBUATA aKTUB € aKTUB, KOWTO MO HEOOXOIMMOCT M3HCKBA 3HAYMTENEH NEpHOJ OT
BpeMe 3a MOJArOTOBKA 3a HEroBaTa NpeABkaanHa yrotpeba win npoaaxba.

Pasxoaure 1m0 3aeMu ce KAaNMTAJM3HMPAT, KaTO YacT OT CTOMHOCTTa Ha aKTHBa, KOTaTO CBIIECTBYBa
BEPOATHOCT, Y€ Te INe JAOBeAaT 10 ObAelid MKOHOMMHYECKHM IOJI3H 33 NPEANpPUATHETO M KOTaTo
pasxofuTe MOrat Ja ObAaT HaJeXTHO OLICHEHH.

PasxoguTte MO 3a€MH, KOMTO MOTaT jla OBJAT NMPAKO OTHECEHW KBM NPHIOOHUBAHETO, CTPOMTEICTBOTO
WM [POM3BOJCTBOTO Ha JaJEeH OTroBapslll HA YCJIOBMATA aKTHB, Ca OHE3H Pa3XOdH MO 3a€MH, KOHUTO
Ouxa 6uan H30erHaTH, ako PasXobT IO OTTORAPAIINA HA YCIOBHATA aKTHB He € OWIT M3BBPILEH.

HPCHHPMTHCTO KaluTaJIi3Hpa pasxoJuTe MO 3acMH, KaTto 4acT OT CTOWHOCTTA Ha OTroBapsAlIyUA Ha
YCJIOBUATA 4KTHUB Ha HadallHaTa AaTa Ha KalluTald3aluia.
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Havannara AaTa Ha KallHTalu3anuATa € Aarara, Ha KOATO MPEANPHATACTO 34 IbPBH ITBT YAOBJICTBOPH
CJICAHUTEC YCIIOBHUA:

. U3BBPILN Pa3XOOHTE 32 aKTHBRA;
. H3BBPIIU Pa3XOIHTe IO 3aEMHTE; KaKTO U
. npeanpueMe IeHHOCTH, HeOOXOANUMM 3a IOATOTBAHE Ha aKTHBA 32 HPEABKAAHATA MY yNoTpeba

WM npojiaxoda.

TIpennpuaTHeTO NpeycTaHOBABA KANMTAIM3HPAHETO HA Pa3XOJHMTe MO 3a3€MH 3a JBJTH MEPUOAH, MPE3
KOUTO € NPeKbhCHATO aKTHBHOTO N0A00pEeHHe Ha OTTOBAPSIL HA YCIIOBUATA aKTHB.

IIpeAnpusATHETO MpeKpaTaBa KaNWTaMH3aLHATa HAa PasXOAMTE [0 3a€MH, KOTATO ¢a NpPHUKIIOYEHH B
3HAUMTENHA CTeNleH BCUYKH AEHHOCTH, HEOOXOMMMM 3a MOATOTBSIHETO HA OTTOBAPALIMA HA YCJIOBHATA
aKTHB 3a NpeIBKIaHaTa yrioTpeda i nponax0a.

32. YCIOBHM AKTUBH U NTACHUBHU

Y CII0BEH 1acus e:

. BB3MOXKHO 3aIbJDKEHHE, KOETO NPOM3JIH3a OT MMHANH CBOHTHSA W YHETO CHINECTBYBAHE e OBae
HOTBBPACHO CaMO OT HACTHIIBAHETO WMJIH HEHACTBIIBAHETO HAa ©QHO WIH MOBEYE HECHIYPHH OBaey
CHOMTHS, KOHTO HE MOTaT Jia GbJaT M3LSII0 KOHTPOIHPAHH OT HPEANPUATHETO;

HITH

. HaCTOALIO 3aABJDKEHHE, KOETO NPOU3/IM3a OT MUHANH CHOUTHS, HO HE € IPU3HATO, 3aI[0TO:

- HE € BEPOATHO 32 IOTacABaHETO My Jia Obje HEOOXOINM M3XOMAL MOTOK OT PECYPCH, ChABPHKALIM
HKOHOMHYECKH T10JI31;

HJTH

- CyMara Ha 3aJb/LUKEHHETO He Moxke Ia Oblie onpeneneHa ¢ A0CTaThYHA CTEIIEH HA HANEHKIHOCT.
YCIIOBEH aKTHB € Bb3MOXKEH aKTHB, KOMTO IPOM3JIM3a OT MUHAIH CHOMTHS M YMETO ChHUIECTBYBAHE IIE
ObJe NMOTBBPAECHO CaMO OT HACTBHIBAHETO WIH HEHACTHNBAHETO HA €QHO WIH [OBEYE HECUTYPHH
Obaemu crOuTHS, KOUTO He MoTaT fa ObAAT H3LAIO KOHTPOJIMPAHH OT NMPEANPHATHETO.

VcnoBHMTE aKTHBH W NTACUBH HE Ce [IPU3HABAT.

33. OTUET 3A HAPUYHMUTE NOTOLH

Hpe;[anaTneTo € NpHEIO NMOJUTHKA 338 OTYHUTAHC H NPEACTABAHE Ha MapUYHHUTE MOTOUH 10 NpeKus
METOA B OTYECTA 34 NMAPUYHHUTE ITOTOLIH.
HapwmuTe IMOTOLIH C¢ KnacudmunpaT KaTo Mapu4yHH HOTOLH OT:

. OnepaTtHBHa ASHHOCT;
. HuBecTHiOHHA NeiiHOCT;
. duHaHCOBA JEHHOCT.
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IV. JOIBJIHUTEJTHA HHO®OPMAIIUA

Anbarorpaiing matepuainnu akTusH (benexka 1.1)

8 XUJ1.e6P0
HmorTn, MaluHA, CHOPBKEHNA H 00OpyABaHe
Mammunun
Cropuxen " Tpancnopr Apyr Kanuraa
3enn Crpaan HHA H3HPAHH Q6o
uA oGopoyas aAKTHBH
CpeAcTBa pasxoan
ane

Oruerna croiiHocr
Caaao xbm 31,12.2024 1. 70 056 85 791 559 499 22 857 7 546 4173 274 411 1024 363
Tocreuman - 4252 238 709 559 225 100 34 886 278 732
Hzaesan - (457) (408) (767) (167) (38) (269 703) (271 541)
HPCOHCH](H lel3HaTH B
KaTliTana - 46 124 76 54 3 - 302
Caaao x»M 31.12,2025 1, 70 056 89 631 797 924 22 725 7 658 4 238 39 624 1031 857
TTocTbnaan 274 338 4583 135 45 4 686 14 952
M3saesan (274) (411) - - - - (5782) (5 467)
Caaao xbM 30.06.2026 r. 70 056 89 558 802 507 22 860 7 658 4 283 38 528 1035 450
Amopruzagua
Caapo xpM 31.12.2024 1. - 24 564 190 932 9 630 6 664 2 849 - 234 640
Ilocrenman - 1905 16 657 2011 215 216 - 21 037
HMaasesan - 211) (286) {777) (167) (1) - (1474)
Caapo kM 31.12,2025 r. - 26 258 207 303 10 864 6712 3064 - 254 203
TTocrennan - 996 9277 1010 99 118 - 11 500
H3zaezan - (60 - - - - - {60}
Caaao xpM 30.06.2026 1. - 27194 216 580 11 874 6 811 3182 - 265 643
basamacoBa crodgocr
Baaancora crousocT
xpM 31.12.2025 r. 70 056 63 374 590 621 11 861 946 1174 39 624 777 654
Baaancora croiHocT
xbM 30.06.2026 1. 70 056 62 364 585 927 10 986 847 1101 38 528 769 807

IIpe3 OTHETHHAT MTEPHO] Ca HACTHIMIIA CIECAHUTE H3MEHEHHS B IPEOCTABEHUTE 3a YIIPABICHHE
ma JIII ,Ilpucranmigaa WHQPacTpyKTypa” aKkTHBH IyOJIMYHA [bpXaBHa COOCTBEHOCT —
TIPHCTAHUIIHE ChOPBIKCHUA:

1. B usmeinenue Ha pereHne Ha MUHUCTEpCKH cbBeT (PMC):

C Pemenue Ne24 or 15.01.2026 r. Munnctepcku c¢hBeT Ha PenyOnuka bwiarapus oTHeMa
or Il ,llpucranummHa uHQpacTpykTypa” IMpaBOTO HA YNpaBICHHE HA 4YacT OT HMOT -
nybnuuna abpkaBHa cobGcerenoct /ITJIC/  —. ¢ wupentudukatop 73496.500.10, c¢
aJMMHHCTpaTuBeH aapec: obmact Cunmmcrpa, obmmua Tyrtpakan, rp. Tyrpakanm, yu.
»Kpaitopexna“ Nel0, onucana B AKT 3a ITJIC Ne3809 ot 04.04.2016 r., KakTo cienpa:

a) aJMUHHCTPATHBHA crpaja (MacHBHA TpHeTaXKHa) ¢ uaeHTHuKaTop 73496.500.10.1, cbe

sacTpoeHa oy 217 kB. M. pa3rbHara 1iony 651 kB. M, noctpoena 1969 r.;

6) aIMMHUCTpPaTHBHA crpajia (MacvBHA eqHOeTaxHa) ¢ uaeHTH(uKaTop 73496.500.10.2,

¢be 3acTpoena miom 130 xB. M, moctpoeHa 1969 r.;

B) MAacHBEH HAaBeC — PEMOHTHA pabOTHNHM3A M CKIax ¢ uaeHTAdukarop 73496.500.10.3,

CBC 3aCTpoeHa o 63 KB. M, mocTpoeHd 1977 r.
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U TO IpeaocTaBs 0e3BB3ME3HO 3a YIpaBjieHHe Ha MHHUCTEPCTBOTO Ha BTPELIHHTE paboOTH.
3a mpemaBanero Ha aktmBuTe ¢ cheraBeH I ot 06.02.2026 r. U chINMTE Ca OPUETH OT
MHHHCTEPCTBOTO Ha BBTPEIIHUTE PaboTH.

C Pemenne Ne60 ot 21.01.2026 r. Ha MunucTepckH chBeT Ha Peny6nuka brirapus ce
npenane Ha JI1 , IIpucranumua wadpactpykrypa™ or Munuctepctso Ha KynTypara npaBoto
Ha YOpaBICHHE BHPXY HMOT — MyOJIM4YHA IBbpXKaBHA COOCTBEHOCT, HAMUpall c€ B 001acT
Byprac, o6muna Cozonon, rpan Coszonon, octpos ,,CB. ¢B. Kupuk u FOmira®, npencrasisasaii
no3emiicH uMoT ¢ uaeHTHduKaTop 67800.501.622 no kagmacTpanHaTa KapTa H KaJaCTpaJHHTE
peructpu Ha rp. Co3zono, ¢ mont 35 774 k8. M, 3a€HO CbC CrpajiTe H CHOPBXEHUATA B HETO,
noapoOHO onMcan B AKT 3a my6iuuHa AbpxaBHa cobcTBeHOCT Ne 14055 ot 13 snyapu 2026 .
WmorsT Gemme npuer ¢ ITIT or 03.02.2026 1. oT KoMucHs, onpeeneHa cbe 3anosen NePJI-12-
27/26.01.2026 r. AktuBure Osixa 3apenw B WHBeHTapHata kuura Ha [II1 ,Ilpucranuinma
HHPpacTpyKTypa™.

C mucmo ¢ Per.Ne 04-00-7/30.01.2026 r. ma MusHCTEpPCTBO Ha TpaHCIOpTa H
CHOOIIEHHATA TI0 MOTHBHPAHO IIPEIUIOKEHHE 32 H3MEeHeHHe Ha JloroBopa 3a IpefocTaBiHe Ha
KOHIIECHsI BBPXY ,,Ilpucranumien TepMunan Byprac 3aman” Ha xonmecmonepa ,,bM® Ilopr
Byprac“ EAJI, ¢ koero yBemoMsBa JII1 , Ilpucranunima nHGpacTpykTypa”, Y€ B M3IEIHEHHE Ha
PMC 105/ 29.01.2026 r., 00sBsBa Ha aKTHBH — YacT OT HPUCTAHHIIHA HHPPACTPyKTypa —
nyGIuyHa JbpXKaBHa coOCTBEHOCT /000pyABaHe/, 32 aKTHBH — YacTHA AbP)KaBHA COOCTBEHOCT,
U 32 IaBaHe Ha CHIJIaCHE 33 IPEMaxXBaHETO HM.

AKTHBHTE ca: YelleH ToBapau (KomoToBapayHa mammHa) Volvo L180 NeS, mognen
L180E, cep. Ne 6998, uns. Ne 90147 u yenen ToBapay (komoToBapadyHa MammHea) Volvo L180
Ne5, momen L180OE, cep. Ne 7000, unB. Ne 90165. Ouaksar ce ASHCTBHS OT KOHIECHOHEpa
»bDM® Ilopt Byprac*“ EAJL.

C mucmo ¢ Per.Ne 10-45-196/03.02.2026 r. Ha MUHHCTEpCTBO Ha TpaHCHOPTa H
chOOIIEHNATA € ChOOIIEHO 3a 3asiBeH MHTepec oT kMeTa Ha O0mmHa Pyce 3a 6e3Bb3Me3HOTO
npreMaHe Ha JBITOTPAacH MaTepyaieH aKkTHB — YacTHA Jbp:KaBHA COOCTBEHOCT, COOCTBEHOCT
ma JII ,Ilpucrannimua wHOGpPacTpyKTypa”, NpeACTaBIsBalll ABH)KMMA BEll — PEKIaMHO-
unbopmanronen expan 1020/840, mocraeH kbM crpagara Ha PHC llentsp — Pyce na
JisprxaBHO ipeanpusaTue ,.JIpucranuinga HHGpacTpykTypa®. 3aIBHKEHA € IPOLEaypa.

2. JIsnrotpaifHn MaTepHaTHH aKTHBH IO KOHIIECHOHHH JIOTOBOPH.

B umsnbinenne Ha 3akoHa 3a KoHIlecHHTe WM Pemenuss Ha MHHHCTEPCKHMSA CBHBET 3a
IpEeNOCTaBIHE HA KOHIECHS Ha NPHCTAHMIIHH CHOPBLXKEHHA, KbM Jarara Ha ['®O wuma
CKJIFOUEHH TpPHHAWCET JOTOBOpa 3a KOHIIECHH, 4Ype3 TAX ca IPEeJOCTaBEHH 3a C€KCILIOATALIHS
MpPUCTAHUINHEA TepMuHATH. ChriacHo 3aKOHa 32 KOHLECHHTE, KOHIECHOHHO Bb3HAIPAXKICHHE
10 JOTOBOPHUTE IIOJy4YaBa KOHUEAEHTHT MHHHCTEPCTBO Ha TPaHCIOPTa, MHPOPMANHOHHHTE
TEXHOJIOTHH U CHOOIIEHHATA.

Karo ce uMa mpeABHA, Y€ KOHLECHATA € NpaBo Ha eKCIUIoATallus H MOoROoOpeHHUsATa
BBpPXy OOEKTa WIN BHPXY NMPUHAIUIEKHOCTUTE, BKIIOYATEIHO KOraTo HE Ca B M3IBJIHCHHE Ha
KOHIIECHOHHHS JIOTOBOP, CTaBaT COOCTBEHOCT HA KOHIEACHTA OT MOMEHTA Ha BH3HUKBAHETO, H
Bb3 OCHOBAa Ha IMUCMAa HAa MHHHCTBpa Ha TpPaAHCIOPTA, MHPOPMAIlMOHHHTE TEXHOJIOTHH H
CHOOIIEHUATa 3a NpH3HABaHe HAa aKTHBU NyOIMYHA AbpxaBHAa coOCTBEHOCT M Pelnenus Ha
KoMucuute 3a KOHTPOIT 110 H3MTBIHEHHE Ha JOTOBOPHUTE 3a IPEJOCTABIHE HA KOHIECHS BBPXY
npucranuinau tepmunamd, 11 Jlpuctanumza pHPpacTpyKTypa” € OTpasuiio H3MEHEHHS B
CIIMCHKA Ha IBITOTPaiiHATe aKTHBH HAa CTOWHOCTH, KaKTO CJIE/Ba:

e TlIpucranumeH TepmuHan ,.Jlecmopt™ — 33 475,76 empo.

3. TlpuaoOUTH IBArOTpafHA MaTepHATHU AKTHBH 4pe3 M3NEBIHEHHE Ha IPOCKTH H
H3BHPIICHH Pa3XOIH 3a CTPOMTENICTBO U 3aKyIyBaHE HIH U3BBPINCHH 3HAYMMH NOJ00peHHd U
PEKOHCTPYKIWH, KOMTO YAB/DKaBaT CpOKa Ha TOJHOCT M MoAoOpsABaT IbPBOHAYATHUTE
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€KCILIOATAIIHOHHY XapaKTEePUCTUKK Ha akTHpUTe. OOMHUIT pa3Mep Ha NpUA0OUTHTE aKTHUBH HO
Ta3d TOYKAa — HOBOM3TPAJEHH U TaKHBa, 3a KOUTO IIPe3 OTYETHHUS HEPUOJ € MOIyYEHO

pa3pelneHne 3a BEReXAaHe B ekcioaTanus € 3a 4 923 967 espo, B T.4.:

[Momyuenn oT KamuTanoB TpaHchep
(BBBEEHH C pa3pelleHHe 3a IOoJI3BaHe
Mpe3 MbPROTO Nosyroare Ha 2026 r.)

4 533 995 erpo.

° INonyuennu, CBITIACHO CK/IIOYEHH
noropopu ¢ IlpucranuianTe onepaTopH 52 806,86 espo.
. Jdpyru - wuHBeHTap, MallUHM H
no/io0opeHu 107 854,06 espo.
Abarorpaiing HeMaTepuaanu akTuBH (benexka 1.2.)
8 XUn.eepo
A’])AI‘OTpaﬁHH HeMaTCpHaAHH AKTHBH
IIporpaMun npoaykrn O6mo
Orgerna crodnOCT
Caaao xbm 31.12.2024 1. 3762 3762
TTocrpnnau 2149 2149
Vsaesan (174) (174)
Caapo xbm 31.12.2025 r. 5737 51737
Tocrpunau 18 18
Caapo xbM 31.03.2026 1. 5 755 5 755
Amoprasanua
Caspo xpM 31.12.2024 1. 2495 2 495
ITocremaan 329 329
Msaesan (170) (170)
Casao koM 31.12.2025 1. 2 654 2 654
IocTbnuan 257 257
Caaao xbm 31.03.2026 r. 2911 291
basancopa crodrocr
Baaancosa crofinocr kxbpm 31.12.2025 r. 3 083 3 083
Baaaucosa croiinoct xum 30.06.2026 r. 2843 2843

Abarose H ydacrus

Ha ocHoranwe 3amoBen Ne [1][-165/23.06.2009 romuna Ha MuHucTbpa Ha TpaHcmopra, JI1
IpucranuiuiHa wuHppacTpykTypa” € akuuoHep B ,,30Ha 3a ol0mecrBeH pocten byprac”A/l
HpyxectBoto e ¢ ycraBeH kanutan ot 500 000 nB., pasnpenemen B 500 000 Opost Ge3HanuvHH
TOMMEHHH aKIMU. AKIIMOHEPHOTO JPYyXecTBO € peructpupano Ha 15.09.2009 roa. Vupenpurenu nHa
aKIUOHEPHOTO APYKECTBO Ca YETHPH IPY;KECTBA OT cHcTeMara Ha MuHucTepeTBO Ha TpaHcnopta: HK
~KenesonbtHa wHppacTpykTypa”, Il ,JTlpucranumua wuHOpacTpykTypa”, BBIrapcku aspKaBHH
xkenesuui” EAJl, u ,Jlpucranume Byprac” EAJl], kakto u OO6muna Byprac. I[Ipeanmpusituero
nputexxasa 20% (eqHa nieta) o1 Kanurana Ha JIpy>KecTBOTO.

B®e BpB3Ka ¢ M3BBpIIBaHe Ha TecT 3a oOezueHka npe3 2013 r., cernacHo usuckeaHuaTa Ha MCC 36
»O0e3leHKa Ha akTHBH, PHKOBOJICTBOTO Ha IPY/KECTBOTO, KAaTo € B3elO0 IpeABHI JuNcaTa Ha
MpeCTaBeH M OJUTHPaH roAuiieH (pUHAHCOB OTYET Ha ,,30Ha 3a obwecTBeH gocten byprac A/l u Ha
fa3a Ha HanpaBEH aHAJIM3 Bb3 OCHOBAa Ha U3BecTHa MH(GOpMaLnd, € € HalpaBWIO IIPELEHKA Y€ KbM
JiaTata Ha TOAWINHUA (PHHAHCOB OTYET He MOTaT J1a ce oYakBaT ()MHAHCOBH M3rOJH OT IPHTEKAHHETO Ha
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HHBECTHITHATA, MOPaJH KOoeTo OajaHCOBaTa CTOMHOCT Ha HWHBECTHIMATA € 0O€3LeHEHa HANbJIHO BBB
BPB3Ka, ¢ KOETO e npu3HaTa 3aryba ot obe3ueHka B pasmep Ha 100 xunsau sesa 3a 2013 1.
PrkoBoacTBOTO Ha [IpeAnpuariero, KaTo € B3esI0 NPEABH H3I0KEHOTO, TIPEATIPHENO € AONbIHUTEIHA
TIPOYyYBaHHS M € HampaBWIO TpeleHka, 4ye 3a BTOPOTO TpuMmeceyde Ha 2026 1. HAMA HOBH
obcrosATeNcTBa, KOUTO J]a HajlaraT NMpoMsiHa Ha HyJleBaTa 6ajaHcoBa CTOHHOCT Ha MHBECTHLIMATA.

Ipennnarenn pazxoau (beaexka 1.3)

8 XU1.e6P0
Ilpeansarenn pasxoAn
Bua 30.06.2026 r. 31.12.2025 r.
ITpeansarenn pasxoad, B T.4. 2929 4 069
ABATOCPOUHH ITPEAAATEHH PA3XOAH 730 1651
Kpartkocpourn npeatiaaTenn pasxoAn 2199 2418
B 1.9. 3acTpaxoBku 1 aboHameHTH 153 169
OGu10 2929 4 069
Marepuannu 3anacu (benexka 1.4)
6 XUn.e8po
Marepnaann 3anacu
Bua 30.06.2026 r. 31.12.2025 r.
Marepuaau B T.9.: /HeTO/: 528 540
I'opnpa 1 CMa309HA MaTepHAAR 18 17
Komcymatusu 1 pesepBHE YacTH 12 9
Pesepsun 9acTu 1 HHCTPYMEHTH 22 22
CTpoHTeAHH MATEPHAAH 9 9
Apyru Mareprasn 24 24
Marepuaan u obopyasane 418 456
Marepmaan OEIIT 26 3
Obmo 528 540

Marepuanuure 3anack kbM 30 ronu 2026 . He ca NPeAOCTABAHH KaTo 00€3MeYeHNe Ha 3aIbIDKEHHU.

Texymu Tepropexu u gpyru B3emanus (beaexka 1.5)

8 XU/I.e8po
B Texyinu B3eManus et
Bua, 30.06.2026 r. 31.12.2025 r.

Bsemanus mo npoaazbn 908 1029
B 1.9.: [Ipncrannmen oneparop 282 302
B T.9.: CBIIBTCTBAIIN ACHHOCTH 87 24
Bsemanunsa no cpraebGHY ciopoBe 29 25
Bsemannsa no mpeAOCTaBEHH ACNIO3HUTH 1395 928
B T.9.: [IpucTanmnmes onepatop 920 920
Apyru BzeMaRua 43 43
Bsemannd mo npeAocTaBeHM aBAHCH 3475 -
ABaHc 1o nporpamMu 1820 1826

O6mo 7670 3 851

Bcuuku B3emaHus ca KpatkocpounH. HeTHata GanmaHcoBa CTOHHOCT Ha THPTOBCKUTE M IPYTH B3eMaHHA
ce mpreMa 3a pa3yMHa NpUONIM3UTENHA OLICHKA Ha CNIPaBeIMBaTa UM CTOMHOCT.
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Jannnn 3a sp3cTanoBaBane (bexexka 1.6)

8 XUN.e6po
eyl e sy AaHbly 32 Bh3CTAHOBABAHE A
Bua 30.06.2026 r. 31.12.2025 r.
Aamrpk BppXy AobaBeHaTa CTOHHOCT 185 1400
O6mo 185 1400
Ilapn u napuasu exBuBasienTH (beaexka 1.7)
8 XUn.eepo
ITapuusn cpeacTBa
Bua 30.06.2026 r. 31.12.2025 r.
ITapugnn cpeacTBa B Opoii 2 2
BBB BaAVTA - N
B 1.9 Ilpucranmime omepaTop 2 2
IMTapuunn cpeACTBa B pa3mAaIIATEAHH
CMETKH 24 703 21332
B €BPO 24 537 21 332
B r.u. [Iprcrasume oneparop 96 35
B 1.9. ChrrpTcTBaIm ACHHOCTH 70 142
O6uo 24 705 21334

Tpeanpustiero kuM 30.06.2026 r. uma OGnokupaHd MapH ¥ mapuuHd ekeuBateHTH B KTH AJl /B
HecheTosATENHOCT/ B pasmep Ha 2 540 613,76 nB. wim 1298 995,20 eBpo , xouro ca obe3leHEeHH Ha
100% ¥ TAXHATA OLIEHKA He € MPOMEHEeHa, Thil KaTo ca 3arla3eH: BCHUKH OTPaHHYeHHs, CBBbP3aHH ¢ TAX.
IMpennpusTiHeTo HAMAa APYrH ONOKWpaHH MapH M HapuyHu exBuBaieHTH. [lapuunmre cpencTBa Ha
TpennpusTreTo W pa3IUIalATeNIHUTE OMEepaliMH ca ChCPeAOTOYEHH OCHOBHO B Pa3jIMYHH NEPBOKIACHH
GaHKy. 3a U3YMCICHUETO HA OYaKBaHHTEe KPEAMTHH 3aryOH MO TTapHYHHTE CPEACTBA M €KBUBAJIECHTH CE€
npuiara pedTHHrOB MOJEJI, KaTo ¢€ H3NOI3BAT PeHTUHTUTE Ha GaHKUTE, ONPEAEIEHH OT MEXyHapOIHO
npusHaTH peiituirosd ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentnure
myonuuHH AaHHA 3a PD (BeposATHOCTH 3a HEW3IIbIHEHHE), OTTOBapsALIM Ha PeHTHHra Ha ChOTBETHATa
Ganka. PBKOJCTBOTO CliefH TEKyIO NMPOMsHATA Ha PeMTHHIa Ha ChOTBeTHaTa OaHKa, 3a Ja OLEHsBa
HAJMYHETO HA 3aBHLICH KpeAWTEH PUCK, TEKYIOTO YNPABJIEHHE HA BXOAAIIUTE M M3XOAALIM NAapHYHU
MOTOLIM U pasnpeielieHHETO Ha HATHYHOCTHTE 1Mo 6aHKOBH CMETKHU M OaHKM.

CobcrBen kanutad (beaexka 1.9)

1.9.1. OcHoBeH KaNIHATAJ

6 Xui1.eepo
OcHoBeH KanuTa B T.4.
Kanuraa Boucan B Teproseku Perncrsp 297179
Kamirraa, HEH3UCKBAIIL PETHCTPALIIA 577 842
OG0 875 021

Kanuransr Ha npeanpustieto € GopMHpaH OT CTOHHOCTTA HAa aKTHBUTE, BIUIOUCHH B IIPUCTAHMUIHATA
HHOpacTpyKTypa Ha My6nu4YHaTa AbpKaBHA cOOCTBEHOCT B MPUCTAHMILATA 33 OOIIECTBEH TPAHCTIOPT ¢
HauMoHanHo 3Havenume. Kamwraner Ha JII Jlpucranumua wHuGpacTpyKTYpa“ HEM3HCKBALL
perucrpanys 1 BrucaH B Toproecku perictsp U peructbpa Ha FOJIHLL B pasmep Ha 297 179 xun.erpo e
CTOHHOCTTa Ha HMYLIECTBOTO, IPEAOCTABEHO OT AbprKaBaTa WM OOLIHHATA.

KanuraneT Ha NpeAnpUATHETO HE M3UCKBA PErHCTallud U Ce NMPOMEHA C PEIleHHs Ha €AHONHYHMA
cOoOCTBEHHK.
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1.9.2. u 1.9.3 PesepBn
6 XUN.e6po
Pesepru
IIpeonerbucH peseps Ha He(DHMHAHCOBY AKTUBH 1396
Peseps ot mpeorerka Ha 3aAbAMEHHA 11O [IAAHOBE C (191)
AcHHHIPAHH AOXOAH HA TTEPCOHAA
Oburo 1205

IpeoueHBbYHHAT pe3epB Ha He(pUHAHCOBHM aKTHBH B pasMep Ha 1 205 xmia.espo € ¢opmupad of
NOJIOKHTEIHATA pa3fiika Mex Iy OajiaHcoBaTa CTOHHOCT Ha MMOTHTE, MAaIlHHHTE W ChOPAKEHUI H
TEXHHTE CTIPaBeJ/IMBH CTOWHOCTH KbM JATUTE Ha CHOTBETHUTE MpeoueHKH. EQexTsT Ha OTCpoueHHTe
JaHbIH BHPXY NMPEOLIEHBYHMUAT Pe3epB € OTPa3eH JUPEKTHO B TO3M PE3EPB.

1.9.4 ®unancosB pe3yararT

DHHAHCOBMAT pe3y/Tar 3a wecTTe Mecena Ha 2026 r. e 3aryba B pasmep Ha Ha 7 078 xun.espo (6 417
XHJLeBpoO. 3aryba 3a chIlus nepuoa Ha 2025 r.).
AHaJIN3BT Ha pa3sxoauTe, hopMuUpallii cUeTOBOIHATA 3aryba, I0COYBA TPH OCHOBHH [IPUYHHH!

- IIppBaTa € (pMHAHCOBATE Pa3XOAHM, KOWTO BKJIIOYBAT: M3MEHEHHETO Ha Kypca Ha JPY, xoato
BOAH IO TONEMH TIOJIOKMTENHA WIM OTPHLIATEIHU KypCOBH PA3iIHKH, KOMTO THPEKTHO BIMSAAT BBPXY
¢duHaHcoBHA pesynTaT Ha [IpeanpusTHETO M pa3xoquTe 1Mo obCIy)KBaHe Ha KpeauTa Mo CropasyMeHue
BG-P4 ¢ SInonckara 6anka JBIC, cvriacuo IlomsaemMHO criopazymeHHe ca 3a oOCIyKBaHE Ha 3a€M 3a
npoekT ,Pasmmpende Ha mnpuctanume byprac”. Ilpeanpuardero € TMOAMKCANO MOA3EMHO
CIIOpasyMeHHe W € TIOeNI0 ABIrOCPOYHO 3aIb/DKCHHE BBB BajlyTa ,AMOHCKH HEHM®, KaKTO Clie/iBa: B
pasmep Ha 10 028 916 485 AnoHCKM ¥HeHW 3a vYacTTa OT 3aemMa H3MOJI3BaHA 3a M3rpakaaHe Ha
uHdpacrpykrypa 1 1 265 548 744 snoHcku FeHM 3a 4acTTa OT 3aeMa, M3MOJI3BaHA 3a 3aIUIAIlaHE Ha
KOHCYJITAHTCKH YCITyTH;

- Bropara mpuunHa ca pasXOAMTE 3a aMOPTH3aUMH Ha JIbAroTpailHWTE MaTepualHH AKTHBH
oTfafeHH Ha KoHiecua. OOLMAT pasMep Ha pa3XoAUTe 3a aMOPTHU3ALMHK 33 MEPBHTE IIECT MeceHa Ha
2026 1. € 11 757 XHi1.eBpo B T.4.: pa3XO/H 3a aMOPTU3ALMA Ha aKTHBH OTJaIcHH Ha KoHUecus — 2 550
XHII.EBPO.

- Tperara npuurHa € OTpaXEHHETO BBPXY Aeiinocrra Ha JII1 ,JIpucranumiHa uH@pacTpykTypa‘
Ha TIPOJIbJiKaBallys BoeHeH KOH(IMKT Mexay Pyckara denepauus u Pemmy6bnuka Ykpaina 1 BHCOKHTE
LIEHH Ha eHeproHocurenute B benrapus. [Ipeanpuaryero wmie NpOAL/IKH a CJACIH TEKYLIO PA3BUTHETO
Ha CHTYAlMATa C OIJIe]] HABPEMEHO HICHTU(GMIMpaHe Ha peaqHH M TNOTEHLMANHH e(pEKTH, KaTo
TIpeanpHemMa BCHYKY Bb3MOXKHH CTHIKH 3a OTPaHH4Y4BAHE HA TAXHOTO BH3/ICHCTRHE.

Herexymu 1 Texymu ¢punancou nacusi (bexexka 1.10)

6 XUi.e8po
®OuHAHCOBH IACHBH, OTYKTAHH 10 AMOPTH3MPAHA CTOHHOCT 30.06.2026 r. 31.12.2025 r.
QuUHAHCOBH HACHBH, OTYUTAHH 10 AMOPTH3HPAHA CTOHHOCT 8 093 9 665
Oomo 8 093 9 665
1) ®uHaHCcOBH NACHBH OTYMTAHH MO AMOPTH3MPAHA CTOHHOCT - HETEKYIUH

Bun 30.06.2026 r. 31.12.2025 r.

3aanmKeHHA N0 NOAYHUEHH KPEIUTH 6 742 6742
O6u10 6742 6 742

2) ®OuHAHCOBH NACHBM, OTYMTAHH N0 AMOPTH3HPAHA CTOHHOCT - TEKYIUH

Bua 30.06.2026 r. 31.12.2025 1.,

3aAbAKEHHS 11O IIOAYICHH KPEAUTH 1351 2923
O6uro 1351 2923
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Texymu macupu (beaexxka 1.10.)

| DuHaHCOBM NACHBY OTUHTAHH 10 AMOPTHIHPaHA CTOHHOCT ~ TEKVIIH

Bua 30.06.2026 r. 31.12.2025 r.
3aABAKEHNA 110 TIOAYIEHH KPEAUTU 1351 2923
O610 1351 2923

Tpennpustiero obcnyxea kpeauta mo cmopasymeHne BG-P4 ¢ SInonckara Gamka JBIC
couriacHo ToazaeMHO criopasyMeHue 3a 00CTyKBaHe Ha 33aeM 3a MPOEKT ,,Pasinupenre Ha IpHUCTaHuUIIE
Bbyprac”. [IpeAnpUATHETO € MOANUCATIO NOA3aEMHO CIIOPa3yMEHHE H € TMOENO0 ABITOCPOHHO 3abIDKCHHE
BbB BAIYTa AMNOHCKM HeHH, KakTO crenpa: B pasMep Ha 10 028 916 485 smonckm Henu 3a yacTra OT
3a€Ma M3MOJI3BaHa 32 M3rpakiaHe Ha uHdpacTpykTypa B 1 265 548 744 aAnoHcku HeHW 3a 4acTTa OT
3aeMa M3MOJ3BaHa 32 3alUialllaHe Ha KOHCYJATAHTCKHU yeiIyrd. CBriacHO CopasyMEHHMETO 3aIb/DKCHAITA
ce obciykear ¢ aBe BHOCKHM Ha 20 1oHW B 20 AekeMBpH, KaTo CPOKa 3a M3IUIAIIAHE 32 4acTra OT 3aema
H3MOJI3BaHa 3a M3rpakaane Ha uHppacTpykrypa e no 20 ronn 2028 roamna, a cpoka 3a M3IUIalIaHE3a
yacTTa OT 3aeMa H3MOJI3BAHA 32 3aIUIalllaHe Ha KOHCYJITaHTCKH yeiyry e 20 ronu 2038 roauna.

(

@OHHAHCHPAHHHA N0 onepaTUBHN nporpavu (beaexxa 1.11)

8 Xun.espo
Herexymu nacusm 30.06.2026 . 31.12.2025 r.
DuraHCHpaHNA 110 ONEePATHBHH IPOTPAMH 7230 7342
O61mo 7230 7342
Texymm macusn 30.06.2026 r. 31.12.2025 r.
DHHAHCHPAHUA IO OICPATMBHM IIPOTPAMHU 112 151
O6mo 112 151

Karo TeKymu macHBA € TNpe[CTaBeHa 4YacTTa OT (HUHAHCHPAHHMATA M0 TIPOrpamM, 3a KOHMTO
NPEANPUAATHETO € MONYYHIO OKOHYATEIHO BepH(ULIMpPAaHe OT YNPABIABAIIHS OPTaH U ca NPHU3HATH KaTo
npHxo]] B croTBeTcTBHE ¢ npaBwiata Ha MCC 20 mpes 2025 1.

Karo HeTeKymu mAacHBH € TNpPeACTaBeHa 4acTTa OT (HMHAHCHPAHMATA OT TpPOrpamH, KOUTO
NPEANPHATHETO OYaKBa Aa ObJeT OKOHYATENHO BephHLMPaHH OT yNpaBiABalllks Opras, HO BCe Olle ca

B IIpOIEC Ha USNIBJIHCHUE H MIPECACTON Aa (§19: (] HU3BBPLICHO.

Texymu ThProBCKH M Ipyru 3axb/pkenns (benexka 1.12)

6 X11.€6P0.
Texyiuu 3aAbAMKEHUA
Bua 30.06.2026 r. 31.12.2025 r.
3aABAKEHHA IO AOCTABKH 1150 3 256
B T.%.: [ IpucTannmeH oneparop 34 143
B 1.9.: ChprpTCTRAIIN ACHHOCTH 13 13
3aApAKEeHNA IO MOAYIEHHN ABAHCH 150 200
APpPYyTH TeKVIIH 32ABAKEHHS, B T.4.: 797 857
3aAbAKeHH TTO TAPAHIIHY U ACITO3UTH 793 853
O6mo 2097 4 313
JMawpunu 3aanixenns (benexka 1.13)
8 XUN.e6po
b, AaHBYHH 3aAbAMKEHUA
Bua 30.06.2026 r. 31.12.2025 .
Aarpk mo 3KITO - 5
AAHBK BBPXY AOXOAHTE Ha (hu3. Auma 88 52
O6wmo 88 57
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3agbinkenus KbpM nepconaia (beaexka 1.14)

8 XUUJ. €80
3aApAXKeHHA CBBP3aHH C IEPCOHAAA - TEKYIIH

Bua, 30.06.2026 r. 31.12.2025 r.

3aApAKEHHE KBM ITEPCOHAA 770 1211
B T.9.. 3aAbAYKEHHA II0 HEU3IOA3BAHH OTIYCKH 105 252
3aapAKEHHE KM COLFIAAHO OCHIVPABAHE 243 301
B T.4.: 3aABAYXKEHHNA 110 HEUSITOASBAHH OTHVCKH 22 48
O6mo 1013 1512

JaABAYKEeHHA CBBP3AHH C IIEPCOHAAA - HETEKYIIH
Bua 30.06.2026 r. 31.12.2025 r.
3aAbAKEHHE KbM IIEPCOHAA 1155 825

TexymaTta 4acT OT 3aIBJDKEHHATAa KbM TIEPCOHANIA TIPEACTABIABAT 3aAb/DKEHHS KbM CIIY)KUTENIU Ha
[Ipennpusaruero, kouro cieasa na ObOaT ypeaeHd mpe3 M. 1oau 2026 r., B T.4.. KpaTKOCPOYHH
3adBIDKCHUA KBM MEpCOHaIAa BH3HMKHATHM BBB BPb3Ka C HATPYNAaHH HEM3MON3BaHM OTIYCKH B Kpas Ha
OTHETHHS MEPHOJ U PA3NTUYHH NIEHCHOHHH IU1AILAHUS.

Ipuxoau (beaexxa 2.1.1)

8 XUn.espo.
IIpuxoan o1 mpoAaxOn

Bua mpuxoa 30.6.2026 r. 30.6.2025 .

ITpoaAaxOm Ha YCAYTH B T.9. 17 072 14 618
IMpoaaxObu Ba YCAVIH IIO IPUCTAHAIIHY TAKCH 46 55
[Ipuxoan oT ekoTakca 577 521
CBUAETEACTBO 324 OTIAABAHE 111 101
Ipuxoan Vudpactpykrypa Takca 3a AocTen 7 130 6 260
ITpuxoan Ceeraunua - Miugpactpykrypua Takca 165 154
IIpuxoan Oneparusna Mudpacrpykrypaa Takca 1 465 1291
IIpuxoan Tonama Mudpacrpykrypua Taxca 241 292
IIprxoAn OT OPUCTAHHINHYG YCAYIH 5763 4137
[Tpoaaxbu Ha yeayrn mo  §74 or SMIIBBIITIPG 1098 1017
ITpoaaxbu Ha PKT 4 6
TIpoasamba ma APyTH yCAYTH 6 9
TTposaxha Ha Haemu 23 12
IMpuxoan or AY30A 387 394
OTnHCcaHN 32ABAKEHNA 14 110
Iposaxbm ma AMA - 191
TIpuxoau or thuHanchparus - 38
IToAy4enn 3acTpaxoBaTeAHH 0DesIueTeHns 5 27
APy IPHXOAH OT IPOAAKOH 37 3
Obme 17 072 14 618

Ipez oTHeTHUA NepHO] NPEANPUATHETO OTIYUTA NPUXOAM OT Bb3HAIPaKAECHU Ha OCHOBAHUE CKIIOYEHU
JOTOBOPH C MPHCTAaHHUIIHKUTE onepaTopy no § 74, an. 3 ot [IpexoaHuTe ¥ 3aKIIOUHTENHH pasniopendH Ha
3MIIBBIIIIPE, AI1 ,,[Ipuctarumpa uHGpacTpyKTypa®™ mojdy4aBa Bb3HArPaKAEHHE 3a I0JI3BAHETO HA
obexTHTe Ha NPUCTAHHMLIHA MHOPACTPYKTypa, Cpellly KOeTO Abp)KaBHUTEC NPHUCTAHWINHM ONEPaTOpH
CliefiBa Jla M3BBPIIAT PEMOHTHH M pexaOMNMMTAaLUMOHHA pabOTH 3a MOAAPBKKA HA NPUCTAHUILHATA
uHpacTpykTypa. [lon3saHeto Ha myOJiHMYHATa ObpkaBHa COOCTBEHOCT OT ABP)KABHHTE OIIEpaTOpPH €
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BB3ME3/IHO, KaTO CBLITIACHO CKJIKOYEHH JIOTOBOPH 3a MPENOCTAaBsAHE Ha NPHCTARMIIHA MH(pPacTpyKTypa
no pema Ha § 74 or 3MIIBBIIIIPE oneparopure Tpabsa na MNOMABPAKAT NPHCTAHHIIHATA
MH(PACTPYKTYpa ¥ M3BBPIIBAT PEMOHTHO-BB3CTAHOBHTEIHH AeHHOCTH B romMmeH pasmep ot 0,20
eBponeHTa Ha o6paboteH ToH ToBapu M 0,15 eBpoLeHTa Ha NpEeMHHaT MBTHHK 3a OIEPATOPHUTE IO
mopero u 0,15 eBpouenta Ha obpaboreH ToH ToBapu M 0,10 eBpoueHTa Ha MpeMHMHal ITBTHHK 3a
oriepaTopuTe Mo pexara, B cuia a0 31.03.2024 r.

Ha 01.04.2024 r. ce noanucaxa J[OIEJIHATENHH CTIOPA3yMEHHs KbM CKJIIOYEHH JOTOBOPH 110 § 74, an. 3
ot [I3P3MIIBBIIIIPE, 3a nonssade Ha JIMA — my6Giu4HO ABpkaBHA COOCTBEHOCT, € KOUTO €€ IPOMEH
BB3HATPAKAECHHETO MO TAX. 3a ONEpaTopure NO MOpPe C€ OmpelenHMxa J[ABa KOMIIOHEHTa Ha
Bb3HArpaXAEHHETO - (DUKCHpaHa M NpoMeHnMBa 4acT. PuKcupaHaTta 4acT ca aMOPTH3al[MOHHTE
OTYMCJIEHHMA 32 MpPEAXOJAHATA KajejapHa TOAMHAa HAa AKTHBUTE MpPEIOCTABEHH Ha OmepaTopure, a
POMEHIMBA 4aCT IIpeAcTaBiaBa 1% OT oOLIMs pa3Mep Ha HETHHTE NIPHXOM OT MPOAaXOH OT BCHYKH
CHITBTCTBALIYM JIEHHOCTH. 3a OTIEpaTOPUTE MO PeKa ce ONpe/ieIXa ChIIO 1ABA KOMIIOHEHTAa (PMKCHpaHa U
NPOMEHJIHBA YacT Ha Bb3HArpakaeHUeTo. MDHKCHpaHaTa 4acT C€a aMOPTH3AllHOHWUTE OTYHCIEHHS 3a
HpeaxoJHaTa KajieJapHa roJlMHa Ha aKTHBHTE IIPeJOCTdBEHH HA OINEPAaTOPHTE, a MPOMEHIMBA YacT € B
pasmep Ha 0,20 espo Ges JJJIC Ha TOH TOAMILHO, 3a peanusupaH ToBapoobopot Hax 500 000 Tona. 3a
“IIpucranume Bumgun” EOOJl ¢ukcupanara yact ce onpenend Ha 0,20 espo Ha mpeMuHAN NBTHUK U
POMEHITHBa YacT oT 1% oT o6uius pasMep Ha HETHHTE NPHXOAH OT MPOAaKOU OT BCHUYKH CHITHTCTBALIH
JeiiHOCTH. BE3HarpaskaeHMeTo 3a TON3BaHETO Ha OOEKTHTE NPHCTaHHMIIHA HHOPACTPYKTypa €
onpeneneHo Ha 6a3a KOHKPETHHTE NOrOBOPH C IMPUCTAHHMIIHMTE ONEpaTopH M Ha 0asza momydyeHa
undopManua 3a 06paGoTeHN TOBapHU U MBTHULM, [IPEJOCTABEHA OT MPHUCTAHMINHUTE orepaTopu. Taka
NOJNYEeHHTE ¥ HAYHCIIEHH IPHXOHM ¢a IPH3HATH TeKyIIO B OT4eTa 3a nevanbara wim 3arydata u Apyrus
BCEOOXBATEH JOXOZ.

3aKOHBT 3a MOPCKHMTE MPOCTPAHCTBA, BLTPELIHMTE BOIHH NBTHINA M MpucTaHWwiara B PemyOnuka
Burrapus (3MIIBBIIIIPE) e npeasuawn B wi. 115T BE3MOKHOCT 3a (pHHAHCHpaHE HA JICHHOCTHTE MO
H3TPAXKIAHETO, PEKOHCTPYKIMATA, peXaOWIMTalMATa, NOJIBPKAHETO M PA3BMTHETO HA NPUCTAHMINA 32
0OIIECTBEH TPAHCIIOPT ¢ HAILIMOHAIHO 3HaUeHHE ChC CPEACTBA OT AbpikaBHHA OromikeT. GHHAHCHpPAHETO
ce OTHACA 3a U3TPAXKIAHETO Ha 06EKTH OT IMybNnuyHaTa NPUCTAHHIIHA HHPPACTPYKTYpa OT HALMOHAIHO
3HaYyeHHe, KaTo pasMepbT My ce onpenens ¢ [IMC 3a H3MBIHEHHETO Ha AbPHKAaBHHS OIOIKET.

Pa3xoau 3a CypoOBMHH, MaTepuaiu U KoacyMaTnsH (benexka 2.2.1)

8 XUl €60
Pa3xoau 32 MaTepuasn

Bua pasxoa 30.06.2026 r. 30.06.2025 r.
T'oprBEM M CMa309HH MATEPHAAN (38) (44)
B 7.9.: I Ipucranninen omeparop (10) (12)
Pezeppun gactn (12) (18)
B T.9.: ITpucrannimen omeparop (4) (1)
PabGotHO 06A€KAO (7) (7)
B 1.9.: IIpucranuinen oneparop 4) (4)
EA. eneprus (329) (291)
B T.9.: IIpucTanuIneH oneparop (94) (76)
B 1.9.: ChIrpTCTBAIIH ACHHOCTH (50) (47)
Tonmaoeneprus (16) (17)
Boaa (17) (16)
B T.9.: IIpucranunmes oneparop (8) (11)
B T.4.. ChIrbTCTBALLM ACHHOCTH 2) (-)
Odpuc MaTeprasu 1 KOHCYMATHBH (8) (8)
B 1.4.: [Ipucranmimen oneparop (2) (3)
B 1.9.: ChIrBTCTBAIIH ACHHOCTH (=) (2)
Huserrap (19) (13)
B T.4.: [IpHCTAHMIOEH OIIEepaTOp (10) (6)
B T.4.: ChIrbTCTBAINM ACHHOCTH (1) (=)
CaHUTapHI MaTepHaAd (11) (8
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B T.%.: CpIrpTCTBAIN ACHHOCTH (1) (=)
Mareprasn 3a HOAApPBEEKA 4 (4

B T.9.: [ Iprcrannmien omeparop (4) (3)
Apyri Matepnasn (15) (17)
B 1.9.: ChIrprICTBAIE AEHHOCTH (M (5)
MaTepHaAH IO IMPOEKT (-) (21)
Pexaamun mMaTeprasu (1) (8)
Odmo (477) (472)
B T.u.: [lpucTrannmen oneparop (136) (116)
B T.4.: ChIrbTCTBALIN ACHHOCTH (61) (54)

Pa3xonu 3a BpHIIHHA yeiayru (beaexka 2.2.2)

8 Xun.espo.
Pa3sxoau 32 BBHIIIHH YCAYTH

Bmua pasxoa 30.06.2026 r. | 30.06.2025 r.
Haer tpascmopr (2) (2)
8 1.9.: [Ipucragumen omeparop (1) (-)
Haemu (2) (7)
Pemonrtu 1177) (1385)
B T.49.: IIpucrannimen omepatop (11) (21)
B T.9.: ChIrpIcTBAINN ACHHOCTH (-) (1)
ChODIIITEAHH YCAYTH (109) (110)
B T.9.: [Ipucranumen omepatop (3) (3)
B 1.4.: ChIrbTCTBALIM ACHHOCTH (1) (1)
KoHCYATAaHCKH M ADVTH ACTOBODH (35) (29)
3acTpaxoBKH (102) (52)
B T.4.: [Ipucrannmen oneparop (26) (13)
B T.9.. CHITBTCTBAIIN ACHHOCTH (1) (1
Oxpana (332) (309)
B 1.%.: IIpucrannines onepatop (161) (145)
B 1.9.: ChIrbTCTBANIN ACHHOCTH (12) (14)
AbonameHTH (216) (196)
B T.w.: [IpucTanmmen oneparop (14) (11)
B T.9.: CBIrPTCTBAIM ACHHOCTH (43) (35)
Pasxoau 3a orrepupade Ha IPHCTAHHIIEH
TEPMHHAA (2739) (2 102)
APy pasxoam 3a BBHILHHE YCAYTH (75) (211)
B T.9.: IIpucranuiies oneparop (17) (33)
B T.4.: ChIrbTCTBAINM ACHHOCTH (4) (1)
O6paboTka HA OTMAABIM (491) (403)
B T.9.: [Iprcranniien oneparop (1) ()
Pa3xoAn 32 AOITBAHHTEAHO 3APABHO H
AOITBPAHHTEAHO IIEHCHOHHO 32CTPAXOBaHe (115) (-)
B T.9.: [IprcTannmen oneparop (22) (-)
B T.9.: ChIrbTCTBALITH AeHiHOCTH 4 =)
Pasxoan CITPEA3 (185) (154)
PasxoAm 32 pekAaMa M BP'B3KH C ODLIECTBEHOCTTA (16) (6)
Pasxoan HaeM TEAEKOMYHUKAIMOHHO 000pyABaHe (35) (35)
PasxoaH 110 IIpoexTH (20) (36)
OGuio (5 651) (5037)
B T.4.: [Ipucranuuien onepaTtop (2 995) (2 328)
B T.4.: CHIThTCTBALUK ACHHOCTH (65) (53)
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p PACTPYKTYP

Pazxonm 3a amopTuzannu (beaexka 2.2.3)

8 Xun.eepo
Pa3zxoam 32 amopTU3anuu

Bua pazxoa 30.06.2026 r. 30.06.2025 r.
Pasxoam 32 amoprrsannu (11 757) (9 872)
ADATOTPAHHN MATEPHAAHH aKTHBH (11 500) (9 710)
B 1.4. [lpucranmien omeparop (1.625) (270)
B T.9.: ChITBTCTBAIIN ACHHOCTH (168) (172)
ABATOTPAHHN HEMATEPHAAHH AKTHBH (257) (162)
O6mo (11 757) (9 872)
B T.4. [IpucTannimen onepatop (1625) (270)
B T.4.;: CbnbTcTBaIN ACTTHOCTH (168) (172)

Pa3xoam 3a 3aniaTH M OCHIypOBKH Ha mepcoHaa (Benexka 2.2.4)

8 Xun.e6po
Pa3xoAu 3a 3amiAaTH ¥ OCHUTYPOBKH
Pasxoam 3a: 30.06.2026 r. 30.06.2025 r.
PasxoAu 32 3a0AQTH HA B T.W.: (4 387) (3 812)
B 1.9. [Ipucrannines oneparop (615) (487)
B 1.9.: CBIIbTCTBAIIM AEHHOCTH (148) (123)
B 1.9. KAI09OB pBKOBOAEH ITePCOHAA (178) (145)
Pasxoan 32 OCAIYPOBKH HA B T.W.: (1714) (1664)
B 1.4. [Ipucragnmen omeparop (270) (218)
B T.9.. CHI'BTCTBAIM AEHHOCTH (27) (23)
B T.4. KAYOTOB PBKOBOAEH IIEPCOHAA 9 (8)
O6mo (6 101) (5 476)
B T.u.: [Ipucranuumesn oneparop (885) (706)
B T.4.: ChrbTCTBAIIN ACHHOCTH (175) (146)
B T.4. KAlouoB ppKOBOACH OEpPCOHAA (187) (153)
Apyru pa3xoau (Beaexka 2.2.5)
€ XuJ1.e6po
Apyra pasxoau

Bua pasxoa 30.06.2026 r. 30.06.2025 r.
PazxoAn 32 KOMAaHAMPOBKH (36) (81)
B T.4.: [IpucTanummen omeparop (3) (4)
B T.9.: ChIrpTCTBAIIM ACHHOCTH (=) (1)
Pasxoau npeacraBuTeAHn (13) (23)
B T.9.: [Ipucranumen ogepaTop () (2)
Pasxoan o 3MAT, BKA.BbPHATH IIPOBH3HHI (232) (283)
B 1.9.: [Ipucranunuien omeparop (69) (58)
B 1.4.: ChIIBTCTBAILIN ACHHOCTH (32) (31)
Ob6y4enue u kxBaaudHKaIMA (23) (23)
B 1.17.: [IprcTaHumieH omeparop (2) (=)
Pasxoan 32 aAM.TAKCH (66) (74)
B T.9.. CHITPTCTBAIIIH ACHHOCTH (52) (58)
Apyri pasxoan 29) 2)
O6uro (399) (486)
B 1.4.: [Ipucranunien onepatop (74) (64)
B T.4.: CRIrbTCTBAIN ACHHHOCTH (84) (90)
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PunancoBu npuxoau 1 @nnancopu pasxoau (beaexka 2,2.6)

8 XW1.e6po
DUHAHCOBH IPUXOAH
Bua npuxoa 30.06.2026 r. 30.06.2025 r.
Ilpuxoam OT AUXBHA B T.u.: 43 32
Io reproBeku B3eMaHHs 43 32
IMoroxxuTEeARN KYPCOBH Pa3AHKH 639 1041
O6mo 682 1073
DUHAHCOBH PA3XOAH
Bua pasxoa 30.06.2026 r. 30.06.2025 r.
Pasxoand 3a ANXBH (100) (157)
OTrpunaresHy KYpPCOBH PasAHKH (343) (598)
Apyru chuHaECOBH pa3sxoan 4) (10)
OG0 (447) (765)
DUHHAHCOBO YipaBJjienue Ha puckKa
AHaAN3 Ha YyCTBHTEAHOCT KBM H3MeHeHHe Ha Kypc Ha JPY
croiinoct  kypc JPY na kypc JPY na xypc JPY na OTKAOHEHHE OTKAOHEHHE
B JPY 30.06. 30.06. + 10% 30.06. - 10% +10% +10%
12 487 674 -674
0 0,5403 0,59433 0,48627 0 0
12 478 0,5403 0,59433 0,48627 674 -674
2500 135 -135
0 0,5403 0,59433 0,48627 0 0
2500 0,5403 0,59433 0,48627 135 -135
AxTnBu - [TacuBn 539 -539
AanbueH edexr 54 -54
Edexr pupxy meuaaba/3ary6a 485 -485
AHaAHM3 HA BAAYTHA YYBCTBHTEAHOCT KbM JPY
Edekr pupxy nmewasba/3aryba HeTo OT AEBIH 30.06.2026 r.
[Tpn yeeanaenue Ha BaayTeH kypc ¢ 10% 485
IIpn HamaseHue Ha BaayTeH kypc ¢ 10% (485)
8 XU1.e6p0
IlokazaTean
Ne oxasatean 2026 r. 2025 r. Pasamxa
CroiinocT Croiinoct Croiinoct %
1 | Awparorpaitam aktusu /obmo/ 774 967 783 975 (9 008) 1%
2 | KpatkoTpallHM aKTHBH B T.4. 33 088 27125 5963 22%
4 | MarepuasHu 3amacu 528 540 (12) 2%
5 | KpaTkocpounu B3eMaHHA 7 855 5251 2604 50%
7 | TTapuanu cpeacTsa 24 705 21 334 3371 16%
8 | Obma cyma Ha akTUBHTE 808 055 811 100 (3 045) 0%
9 | CoGcrBen kanuTaA 790 466 789 653 813 0%
10 | ®uHAHCOB PE3YATAT (7 078) (11 025) 3947 -36%
11 | AwArocrpounn nmacupu 15127 14 909 218 1%
12 | Kpatkocpounu macusu 4 661 8§ 956 (4 295) -48%
13 | Ob6mma cyma Ha macHBHTE 19 788 23 865 (4 077) -17%
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14 | IIpuxoau obixo 17 754 15691 2063 13%
15 | [Ipaxoan or mpoaax6u 17 072 14 618 2 454 17%
16 | Pazxoan obmo 24 832 22108 2724 12%
Koedunnenrn
2026 r. 2025 r. Pasanka
N B Croiinoct | Croiimoct | Croitmoct Y%
Penrabuanocrt:
1 | Ha cobcreenms kamuraa (0,009) (0,014) 0,005 -36%
2 | Ha axtusure (0,009) (0,014) 0,005 -36%
3 | Ha nacusure (0,358) (0,462) 0,104 -23%
4 | Ha npuxoaure ot rnposaxbu (0,415) (0,754) 0,340 -45%
Edexrupnoct:
5 | Ha pasxoamte 0,715 0,710 0,005 1%
6 | Ha mpruxoanre 1,399 1,409 (0,010) -1%
Auxsuanoct:
7 | O6Gra anxBHAHOCT 7,099 3,029 4,070 134%
8 | bepsa aukBuanoCT 6,986 2,968 4,017 135%
9 | Hesabasua anxBuaHOCT 5,300 2,382 2,918 123%
10 | ABcoaroTHa AmKBHAHOCT 5,300 2,382 2,918 123%
DrHaHCOBA ABTOHOMHOCT:
11 | PuHaHCOBA aBTOHOMHOCT 39,947 33,088 6,858 21%
12 | 3aaapxmasoct 0,025 0,030 (0,005) -17%

I'enepasien nupexTop: :
/ltpncnmn Boro?/

HiarorBumr:

{

[
|

Cel;na EdTumona
Jupexrop A®OHO
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